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Diabetes care

Project Indication Description Phase Project Indication Description Phase
Oral semaglutide HD' Type 2 Along-acting oral GLP-1 analogue, 25 and 50 mg, —~ Somapacitan GHD? Along-acting HGH? derivative intended for once-
NN9924 diabetes intended for once-daily oral treatment. 000 NN8640 weekly subcutaneous administration in children.
- . . - Concizumab Haemophilia A monoclonal antibody against tissue factor
:::I!::;G -:j‘)i;p;eleznd 2 fol:)gr?c:fxggk?ai?;;:;uel:"ntanalogue intended [ X N NO) NN7415 A or Bw/wo pathway inhibitor (TFPI) intended for subcutaneous
d ) inhibitors prophylaxis.
IcoSema Type 2 A combination of GLP-1 analogue semaglutide and basal 'Y Yo Nedosiran Primary An siRNA targeting lactate dehydrogenase A (LDHA)
NN1535 diabetes insulin analogue icodec intended for once-weekly treatment. ~ NN7022 Hyperoxaluria  for once-monthly subcutaneous treatment.
FDCSema-OWGIP  Type2 A combination of semaglutide and a long acting GIP o0 Mims Haemophilia A A next generation FVIIl-mimetic bispecific antibody
NN9389 diabetes analogue intended for ance-weekly treatment. O O NN7769 w/wo inhibitors  for subcutaneous prophylaxis of haemophilia A
Cagris n 12D Tvoe 2 A binati . 0 : — T regardless of inhibitor status.
agriSema in ype combination of amylin analogue cagrilintide an - OO " . 3 "
NN9388 diabetes analogue semaglutide intended for once-weekly treatment. ®8 00 Etavopivat S',CKIE cell Segond g?neratlon selective, Sf“a” molecu»le} PKR-.
= : = : i NN7535 disease activator intended for once-daily oral administration.
:I::g::-sensmvelnsulln 'gydpe; and fngIucosed-sglnsmve insulin analogue intended [ NONONO] NDec Sickle cell An oral combination of decitabine and tetrahydrouridine.
iabetes or once-daily treatment. NN7533 disease Project is developed in collaboration with EpiDestiny.
Pumpsulin Type 1 A novel insulin analogue ideal for use in a closed " YeXeXe
NN1471 diabetes loop pump device. -~ och . Sonic di
DNA Immunotherapy Type 1 A novel plasmid encoding pre- and pro-insulin FYeoXoXe) therseriolls chronic diseases
NN9041 diabetes intended for preservation of beta cell function. b Semaglutide’ NASH* Along-acting GLP-1 analogue for once-weekly e}
Oral GLP-1 GIP Type 2 A combination of GLP-1/GIP co-agonist intended @000 NN9931 subcutaneous treatment.
NN9541 diabetes for once-daily oral treatment. . Semaglutide Alzheimer Alzheimer's A long-acting GLP-1 analogue for once-daily ®)
OW Oral Semaglutide Type 2 A pro-drug of semaglutide intended for once-weekly  YoReXe) NN6535 Ll
NN9904 diabetes treatment. ~ Ziltiveki CcvDs A once-monthly monoclonal antibody intended 0O
SemaDapa FDC Type 2 A fixed dose combination of oral semaglutide e OO NNSM_S for |r.wh|b|t|on Of_[L-G activity. - -
NN9917 diabetes and dapagliflozin, a SGLT2 inhibitor. ' ~ Belcesiran AATD® :\n SiRNA targehtlmg f:’lpha-1 -AntiTrypsin (AAT) 00
NN6021 t T treat it
SOMA oral device Type 1and 2 A device for the oral delivery of peptides and proteins. Yo RoXe) OF2NCE MONTY SUbCUIANEOLS [reamen
DV3395 diabetes 2 OO FGF21 NASH NASH* A long-acting FGF21 analogue for once-weekly 00
NN9500 treatment.
ATTR-CM CvDs An anti-amyloid immunotherapy treatment.
Obesity care NN6019 ®00
Oral Sema Obesity Obesity Along acting GLP-1 analogue intended for once-daily DCR-AUD Alcahol Use An siRNA targeting ALDH2 for once-monthly OO0
NN9932 treatment. NN6020 Disorder subcutaneous treatment.
Cagrisema Obesity Acombination of amylin analogue cagrilintide and GLP-1 PPy LXRa NASH* An siRNA targeting LXRa for ence-monthly [ YeXeXe)
NN9838 analogue semaglutide intended for once-weekly treatment. NNG582 subcutaneous treatment.
PYY1875 Obesity A novel analogue of the appetite-regulating hormone, MARC1 NASH? An siRNA targeting MARC1 for once-monthly [ JoJeoXe!
NN9775 PYY, intended for once-weekly treatment. NN6581 subcutaneous treatment.
Oral Amycretin Obesity Along-acting co-agonist of GLP-1 and amylin intended ® 1. High dose. 2. GHD: Growth hormone deficiency. 3. HGH: Human growth hormone. 4. NASH: Non-alcoholic steatohepatitis.
NN9487 for once-daily oral treatment. 5. CVD: Cardiovascular disease. 6. Alpha-1-AntiTrypsin Deficiency related liver disease. 7. This project also includes a phase 2b study

in F4 in collaboration with Gilead.
® 2021 @ 2022 ® O O O Phase 1 ® ® OOPhase2 @ ® @ O Phase3 @ @ @ @ Submission and/or approval
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PHASE 1 PHASE 2 PHASE 3 SUBMITTED APPROVED
NN1845 - GSI NN9541 - OW GIP/GLP-1 co-agonist NN1535 - [cosema NN1436 - Insulin Icodec Tresiba®
NN1471 - Pumpinsulin NN9506 - GELA INN9924 - Oral Semaglutide 25 and 50 mg' NN7415 - Concizumab in HwI, HA/HB?  Xultophy®
NN9041 - DNA Immunotherapy ~ INN9838 - Cagrisema in CKD NN9388 - Cagrisema ::i.l.“,[..[p‘ ‘;;:l':‘j’ffl‘l"""‘ 2Amg VOTIN | o emir®
NN9904 - OW oral sema NN9542 - OW GIP/GLP-1 co-agonist NN9536 - Semaglutide 7.2 mg :"II"”PI/;;””"”I'”"'“ 2.4mg in HFpEf Ryzodeg”
NN9650 - OM GLP-1 /GIP NN9440 - Monlunabant NN9838 - Cagrisema NovoMix®
NN9487 - Oral Amycretin INN9505 - GELA INN9932 - Oral Semaglutide 25 and 50 mg obesity Fiasp®
NN9441 - INV-347 INN9931 - Gilead in MASH NN9931 - Semaglutide 2.4 mg in MASH NovoRapid‘”
NNG6582 - LXR(a) in MASH NN9500 - FGF-21 in MASH NN6535 - Oral Semaglutide 14.0 mg in AD Rybelsus®
NN6561 - VAP-1i in MASH NN6019 - Coarmitug in ATTR Cardiomyopathy |NN6018 - Ziltivekimab in ASCVD Ozempic"ua
NN6581 - MARCT in MASH INN7533 - Ndec in SCD NN6018 - Ziltivekimab in HFpEF Victoza®
NN9003 - Stem Cells in HF INN7536 - Etavopivat in Thalassemia NN6023 - Ocedurenone in CKD Wegovy"
NN9001 - Stem Cells in PD NN7537 - Evavopivat MDS NN6023 - Ocedurenone in HFpEF Saxenda
NN6491 - Anti-ANGPTL3 in CVD NN7769 - Mim8 in HA NovoSeven®
NN6022 - Ventus NRLP3i in MASH NN7535 - Etavopivat in SCD NovoEight”
Other PHASE 3 trials Esperoct®
SOUL - Oral semaglutide 14.0 mg CVOT NovoThirteen®
FOCUS - Semaglutide 1.0 mg in diabetic retinopathy Refixia®
FLOW - Semaglutide 1.0 mg in CKD’ Alhemo®+
STRIDE - Semaglutide 1.0 mg in PAD Rivfloza®
Nedosiran®

mmmm Diabetes care
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& EAE2023-2024Q1F WAL T =10, 4> % Nedosiran (NN7022, FTIAYT M iEfR%E) « Concizumab
(NN7415, HFirBAUNL A% ) , Somapacitan (NN8640, FH-F[&l Py YR AR KR 0 A B i S804 KRS 11)2.5% & A B
JLEEE) , BEITFPI. GH. LDHAZGHE S, #t—PFE T WIRIMGEIT FB: 2024Q18 L izt . 202351 Al 5
DL ATECHTIE FE A 2R 1000 (NN7536) , FEHTPKRYE SGIT HRIRAI T MUE, B Arkb T WHBHIG R By 20244F i 72 it
2590100 (NN7537) , FEIETPKREESyGIT HEENG AL S W SR8 0E, B AT ALT WHBHIE R B .

20224F )% -2024Q 11 Fn it R 32 MR SR ERT & 2R S 1IN,

Nedosiran Nedosiran ) N Dicerna Pharmaceuticals(Nov o & FBAR o £ (2023.9, US) S
(NN7022) (NN7022) IDRIRASERR RNATS SNSRI Nordisk);Alny lam Pharmaceuticals o4& KA 13815 & LS
. . BA! & K J& g B (2023.4, CA) e R AT
C(‘:\T;';:T;b C(O,\:';?:T;b TFPI anti-TFPI ¥ 4 Nov o Nordisk : :
AR o B 55 ¥ i b e R AT
. = g B (2020.9US mA; 2021.1 JP; e
S 2021.3 EU; 2023.4 L %) MRS
& KR4 1135 1 & MBS
Somapacitan Somapacitan % ) RS NELEY M3
(NN8640) (NN8640) GH GH % 4 Nov o Nordisk & ‘ & ‘
N F ¥R U 113716 & BN S
Hr iz A dr 1135 1% & 11 1 &
B RS 1135 1 & MBS
NN7769 NN7769 factor IXa;factor X anti-factor |Xa/f actor Xa 4 & 7 47 7k Genmab;Nov o Nordisk AR . K 5 1A s R IIECREYS
R /N1 Vs A s AT
NN7535 NN7535 PKR PKR %k 3 | Forma Therapeutics(Nov o Nordisk) o ER 113 16 & e R AT
7 e 11388 15 & s R AT
3E /)~ 2w PR A [IELREY S e R AT
NN7533 NN7533 CD;DNMT DNMTHp %) #| ;4% 3 £ 4%, CDAH) 7 EpiDestiny ;Novo Nordisk Hik AK 2m A8 I 113 16 & s R AT
eI [ERE s R AT
. P K P /N3 1 &
NN7536 SEVEEL PKR PKR % 3 7 Forma Therapeutics(Nov o Nordisk) ¥ Rls K
Thalassemia % 1148 1 &
P AR e 7 I/ s &
Wb R 139115 & )
NN7537 Etav opivat MDS PKR PKR % ) 7 Forma Therapeutics(Nov o Nordisk) - L Uy
R fr 11359 15 &
BRI A AR [ESRH/
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WA A IEMEERAR T4, WHdt. k. siRNA. /N7 BEEES) +4ME (fn2seventy bio™. Forma Therapeutics)
HAE U = fhek i 15, B AR TR SR L ve S ) R XA L. A F RareD g Ly T = KR AR W i
PR CHNIML A « % 22222 /MR /D ESS, o I AR 20234 2 B T U A 1301226 70) « MATE s Clnietham
B ARSI, 20234 1% 5 SR A ER T A L) 201236 70) KRS (20224F KA K& = fh LAl &8k i 7
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Haemato-renal

Iron disorders disorders

\ Rare pituitary &
Rare anaemias i \ adrenal disorders
-y
Haemoglobinopathies c Rare bone health
| Rare bleeding <>
disorders Growth disorders
RBD
Ra 1d |
2024 2025 2026 2027
Somapacitan, SGA, ISS, Turner
syndrome, Noonan syndrome
Concizumab, HAWI/HBwI - Submission
Concizumab, HA/HB - Submission
Mim8, HA/HAWI
RBD
Mim8, Acquired haemophilia A
NDec, Sickle cell disease Phase 2
etavopivat, Thalassemia Phase 2
Nedosiran, PH1, paediatric Phase 2
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2025+
Expand from core

2022-2025
Succeed with launches 0
from core
2 &
/ New disease areas
@ Alhemo® via accelerated
internal and external
SOGROVA’ innovation

somapacitan

Haemoglobinopathies

yrivfloza” (NDec, etavopivat)
per nicin
D New RBD/RED
MimS8 Gene therapy/Cell
therapy
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& 20244E5H 130, EAREMEEATMIMS (NNC0365-3769/denecimig) 87 L& % A Illafl FRONTIER-2FF A B T B4 A .
B T2 LS B, VEATE I RS AR R A MIMSHY T HE i . Mim 82 i ATV 2R ] Genmab ) DuoBody+% A~ & T & i — ik
B LR T Villa (FVIll) FEF XL, IR LA 7 1Xa (FIXa) FIEEMLRFX (FXO M B ARFVIIL,  HEt g LN
NRFERBPINASME. HAT, 2BKMAR BT 25 A SHCONERELER 128254, 737 AConcizumab (Fih44: Alhemo®, i
%) | etranacogene dezaparvovec (iEfh#44: Hemgenix®, CSL) . fidanacogene elaparvovec (ffh#: Beqvez®,
¥4 ) . valoctocogene roxaparvovec (Fifh#: Roctavian®, BioMarin) 1Y EEERAPT (Mm% : Hemlibra®, ) ,
Hrh X Roctavian® 13 36 28 Bk Bt SRt H T AOWAZE

€& FRONTIER-2F 502 —TiZ Hhlay BEMNL. FFAUARZS . XFRRIGARIRIE (N=254) , PFAd4AEFE LRMIM8AIRE A LIXMIm8Hil a7 11
BRI B D SRR HILACOR AR T 0R 24t FBEAR ORI VRS, 45 BB R 1) BRAE RS2 TG T 1Y
MARAERE R, 5RESZHPTET R REHM, 58 1RMmM8ALE: H Lk MIM8ZH &35 1497 H I k45 W 4K 97%-  99%;
AN, B LRMMSZH AIRE H LIXMIm82ZH 73 1145 86%-  95% 1 & ik oA 7t LS4, 1 AR 2T R 97 ) BB 3 X — L gl
N0%. 2) BEAFRESZ &N K T2 E N TR Va7 (ML A R AR d, 5352 Bkl R T2V N T Ve T I B AR L
JEH LR MImSZH AN 4EE H 1R Mim 84 i 2 1y HY L vk K 70 P& 48%. 43%. Ak, HE1RMMSZLAIEE H 17X Mim84H 43 1l 45 66% A1l
65%I[1] BB R A Ve T AR . 2471, Mm8ZEFRONTIER 2878 R LS BEA R 71— 3. R WS BT Bl A 4 2

’ Mim8 /115 $ 538 BoRPK/PD i X2 SR EE ANV RS S
Mim8 pharmacokinetic properties support Higher pot.ency of Mim§ vs emicizumab
weekly and monthly dosing enabling a low dosing volume
2 10| p=—s N e e 3300
= =
= i °
= 1 e — E
% £200
2 0.1 £
;
é 0.01 5100
= X
= 0.001 5
a: o pd
O 7 14 21 28 35 42 49 56 63 70 77 84 91
Days 0.01 0.1 1 10 100 1000
Cohort 1 - 1.2mg QW Cohort 2 - 3.8mg QW Drug plasma concentration (pg/mL)

—e— Cohort 3 - 15mg QW Cohort 4 - 60mg QM . P & -
—e— Cohort 5 - 35mg QW —e— Mim8in-vitro = —®— Emicizumab in-vitro
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€ Concizumab (Fi4: Ahemo® ) 2—EIEFHAREFREMFY (TFPD KA IgGARTERED IR . TRPILZ 4% HlEE I )E 2
BB —Fhprist 2R (A, 8 A H &R R 7 Mila- 121 R -5t LK 1 Xa (FVIla-TF-FXa) 8840 A el 55488 M R4 .
Concizumabil i X E AL R IFEMREMAEH : 1) @SR 15445 & TRP I Kunitz 248 A IS 712 (KPI-2) gy, FHIE
TFPISFXa%i&: 2) FHIETFPIXITF-FVIaE &40 . Explorer-7/2 —IFENL. JFRERZ AR IR, FLAN1330HBE, B
EVEfiConcizumab (& HA1WK, RIS TELEG W) i) Ask BRI I A0 553 A 7L b5 HE I i oA 22 . SR e AL
(1:2) S, —HA KRBT a2/ 024/ (5514) , 7—4HRHConcizumabfipiiay7 £/032 (Z24) , s B
1 AEBE W14 Bit 2 52 Concizumab T B 6 7 /0 248 (34 44 ) . 7343 Concizumab a7 B # (K 1Ak H
Explorer-7iX &) KA HIEME M4 ZEFHM:J5, Concizumabiayy B1%, 2 J& K 7 75 1.0mg/kg/ K, 2 J50.2mglkgl K
(A 55 4)8 Concizumab I 32 i BE R 48 ) il BTG TT « EAINIKIL334 i, 19 AMEBENL D BL 2514, 33 AHibE
MLy le 22240, HABI AWML RIZE 3H A F44 . 26 1AM FHFE B IR N 11.8/k (95%CI: 7.0-19.9) , FH241N1.7K
(95%ClI: 1.0-2.9) (RR=0.14; 95%Cl: 0.07-0.29) . #£%ConcizumabiayT & (2. 3. 441 SARPAIAEH R N0,
T iG Concizumabif )7 Jai% A < T M Aeke ZE S ke, BR8] H#ER2 Concizumab ML 37 ik FE AR Fr e e

& 20224°8f, WANVELEE: T IAEXplorer-7H 7t AR HE [ FD AR Concizumab F 1 TR 677 A 30 Hil47 (1 AZLRIB A It A 1 A2
Yol vE Al B (BLAD 5 20234 HUREIFDAK K 58 #1528 (CRL) . FDAZERILFEAEATIM 5 B AH SR MR 45 24
= B LU Concizumab % il & 7 R 4524, 16 7348 ConcizumabE = it FEbA Bl U . R 1 /i i Capital Markets Day 2024,
ZIBLATH 11 20244F B #1648 .

Explorer-7 A%+ &4 A& 4 il =508
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20 ®
10 9.8 E
L J
o] 0 0 0
OnD treatment PPX treatment PPX treatment PPX treatment
HwI HwI HAwI HBwI
| (Group 1) (Group 2) (Groups 1-4) (Groups 1-4)
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Primary endpoint
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4038 1)
(Hb21g/dL:73.3%) . /b &R MM

JURHEIR I E SIULZ BEH
8 FH 3 3R A2 2

PKRﬁE,.\\{’F)ﬂﬂLﬂ%’J

Cytokines IRES
HCV
R Rotaviruso oSVl ) @
ress i itapivat PKR PKR$ & 7 Agios Ph: utical
*- PKR dsANA side product of viral @ mitap! ! gios Fharmacewticals
BOMBOOBC transcription/replication .
#lF2a h//(, - Forma
caL }pm, & & 2 = Etavopivat PKR PKRifk 3 7 Therapeutics(Novo
virus aAnEpoX PKR MO —> FADD |- Caspase8 > ITILEES @ Nordisk)
Inhibition 20 / \ kK . ) )
of translation \( elF2a A b 1 AG-946 PKR PKR$#) 7| Agios Pharmaceuticals
s JNK IKKa’ lKKﬁ Vaccinia
MAPK : - - )
GQ/\/\N\/\/\ ; / \ o ‘é virus AG-519 PKR PKR# %% | Agios Pharmaceuticals
- SN BT-119 PKR;PDE9;EED NA Rtk
H : B " - , .
H NrK ‘ PKR inhibitor PKR PKR 441 7] Protekt Therapeutics
- _ , PKR program PKR NA Cloud Pharmaceuticals
' ‘ M:;g \/ PKR# % Global Blood
Antiviral Genes ~ +—— SONON W02022170200 | PKRIPKMZ | 3 oMot sa 71| Therapeutics(Plizer)

Www.swWsc.com.cn

# 7% # % : Viral Zone inhibition of host PKR byvirus, £ 2547,

T o 5J2022-F R . 2023-F 7K,

2024Q1F K, 4Rl 5 2P

+ ZLAH A AR AR A i

D, 1
HWhhnmaEa Sy &
Etavopivat H #i IE T Hibiscus 4= EkI/ 1113

PAVEAR FH T % a4 gt
SCD et i FT M E (thalassemia) [IIMLAT 8 (IS AL PE i B R OVER . 2020552 H, %25 W 3KFDASR T P EE % k% . I

1 BRBR S Sk 2
AR 20 A
b R d
X 20 A

R A
R AR H R AR
B AR R A

AR 20 A
7 BRI B 2
L
1T /R 372 383 K A
) ]
B-Huf 5 R o

WA R

1 1 AR

WA 1 &

13091 &

[IESEEY
1341k R
[EALEYS
5 JR 7T
5 R 7T
s R AT
5 R AT
5 Ji 7T

LMK 514 (EC) #T HIILZARMANE - 20234E12H, A4 5 CDE%4Z T Etavopivatllfi &

PKR¥ S 2 BRTEMFE 215 I
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(202211, EU)
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1.2 A bdi: FFEFRLST=mAS, BUREERESRE T AL

& AN WAL B R R AT A ER A S AL, BE B IR R R VT IR TR I, IR I R AU IR YR IT R R T R A . 2023
A DK U5 AR 8 B 0 el B AT3E0RT BT IE RCRE LI (NN9932) , E EEGeGLP- 1R 5 H Tva 7 WRLHE R 95 7 38 2 b ok 28 7EIF iy 26 8 T,
FEFSGLP-1R A 5 AL FEGLP-1RTE PN I XCHE S /B AL, A PRI 2600 H (NN9389. NN9917) ML il k.

20224 4E 42 -2024Q 1V F i 1R ME TR SIBAE T B LR 2 IE I
EEE | kA | RN | Ak | ghs | RATARR GD) | RNANE 4B

NN9932 GLP-1R GLP-1Ri #) 7 ik ‘(’Eg\rgﬁ’;z:‘sok';’g'es V2 48 7. 7 #t& £ (2019.9,US) P ik b
L3 SR o [EEZS I R
NN9838 amylin;GLP-1R GLP-1R¥zh7; amylinZ&fl4 Novo Nordisk O I I [[E7R I I PR
R BRI 9 [EG]7ZS [EG]HZS
NN9536 GLP-1R GLP-1R#% 3 7 NovoNordisk R 37 i 3R s
1128 45 SR % 138 1 & & R AT
NN9389 GLP-1R,GIPR GIPZ 1% 4% ;GLP-1R% 5 Novo Nordisk
i 1A s &
NN9505 GLP-1R GLP-1Ri# 3 7 Novo Nordisk JIES PR I R
NN9650 GLP-1R;GIPR GIPRE##h7; GLP-1R¥E )7 NovoNordisk BE PRI I R
NN9542 GLP-1R;GIPR GIPRIzh71; GLP-1R#) 7 NovoNordisk REJHE 5 AR
NN9917 SGLT2;GLP-1R SGLT24# #) ) ;GLP-1Ri% 3 7 Novo Nordisk A8 I 14 s & 15 R AT
NN9490 AMYR;GLP-1R GLP-1R#% 3 7 ;AMY Risk 3 7 NovoNordisk fid s A s I SR AT
NN9904 GLP-1R GLP-1Ri# 3 7 NovoNordisk R4 FR 9 A s &
NN9441 cB1 CB1A 1 #t#h #l '”‘(’ﬁgf/zgﬁo':ggg‘a FERE W R AT W R AT

WWW.SWSC.com.cn B
KR EHET, Aot 00025 M, 202355, 2024Q1FH, FIRHIES$77 S

20234 AT LR



1.2 A s FERUST-mAS

SR IR B Uk B IS 5 oL

kS . FERHE %#@ﬁﬁ,LLﬁ D BT RH bR AE LU B B3 4 B e AR R FO R oK o YR B R
o SRUE E T A SRRk B R 1 5 e R R A RO

GRS D IRGEZY) . ESHRGLP-1. BB REFA RT3, IRRE IR BT i i 2O A A

NEE TG R P A

i+ 202355 3% Ao ik FEIEHE AR IR A 3T %4937 35 33.8%1

& PERESTIR: TEAEERE
HEHFTHF T IERRE T 3,
DKK
billion

400

200

0
2021
Il Insulin

A RIEARAR = ST Ay

+15%
3-year CAGR

2022

Novo Nordisk value market share' 33.8%

2023

2024

DPP-4i M SGLT-2i M GLP-1

7]
b
o
3
-
o
e
o
>
Q
x

Mature
products

Pipeline?

Oral anti-diabetic

RVRE! SIS’

semaglutide tablets

Injectable GLP-1

sssssss

semaglutide injection

vicTozAa

liraglutide injection

Oral semaglutide
25/50 mg

[

CagriSema

|

{

Sc amycretin

|

| oral amycretin |

[

OW GLP-1/GIP

|

VYWV V. DUV DL LI

Insulins

Icodec!

Once-weekly insulin

TRESIBA— Flasp

insindegidec ONA oignliectonfagt-actng insuin aspart

Xultephy: RYZODEG

[ IcoSema \

i N 3J2022F /R . 2023-F 78, 2024QLFE K, PRy HEAE
1Based on IQVIA MAT, Dec 2023

WA fEWegovy® 1 5 [H 1)

P Ao g e i WegovyRAT FFRERHAE T % (FF& 508, 101T)

DKK billion
50
40
30
20
10 6 6 =
| - ——
0 1
2019 2020 2021 2022 2023
Il saxenda® [l Wegovy®
Share of total
NN sales m m m
o A 2E ) .
AR E AR A Ry
Approved products Pipeline products
Injectable
CagriSema
wegovy- Semaglutide 7.2 mg

semaglutide injection 2.4 mg .
Sc amycretin

Once-weekly GLP-1/GIP

Oral
Oral semaglutide (25/50 mg)

Saxenda

liragluticle injection

Inversago INV-202" (small molecule)

Oral amycretin

10



1.2 Ny idisk: FERFRLSTRAS, BILERRESEIA AL

& PEGESUR. VAR A G DIRPUEZY) . VERRIGLP-1. RB RN AIRIT I, IROE PR QR T VAT e 20 JIEA QS A
JEATUR o FERPE LA S BE , S BE— 3R TH R TR AE LA DM R 4 B e i R W AR O 7R oK . IR IR : WA fEWegovy ® 7E K [ 1
HERFTOT THEREAE TS, AR ITEZRACHI P dh A, S0 HE D\ S ) ol B 3™ % 21 5 e S/ P R A RO

‘ FLOW, semaglutide 1 mg, CKD
‘ STRIDE, semaglutide 1 mg, PAD

FOCUS, semaglutide 1 mg, DR

Injectable

e — CagriSema, sema and cagri FDC

‘ Amycretin, GLP-1/amylin
OW GIP/GLP-1
OM GIP/GLP-1

‘ Oral semaglutide 25/50 mg

Oral ‘

. Z SOUL, oral sema 14 mg, CVOT
incretins

OW Oral semaglutide

Insulin icodec
OW basal insulin

IcoSema
Insulin OW basal insulin and GLP-1 FDC
and other
LGETETIEEE Monlunabant (INV-202)
Oral CB1R inverse agonist, DKD

GELA?
OM ultrasound for T2D

Insulins (Pumpsulin, GSI)

Type 1 ;
dlakates DNA therapies

Cell-based therapies

Www.swWsc.com.cn

HERF: EZRT, iEfribien 5/2022F7%, 2023-FK, 2024Q1 F R, IG5

A REARMBRAENE B TR DAL

2024 2025 2026 2027
Submission

Ph

Phase 2

ll

Phase 2

Phase 1

Submission’

Ph3

Phase 1

Regulatory decision?

Ph3

Phase 2

Phase 2

Proof of concept (Phase 1) completed in 2022

Phase 1

3 projects in research

AR E AR E B E R LA

SELECT, sema 2.4 mg, CVOT
STEP HFpEF?, sema 2.4 mg

2024 2025 2026 2027
- Regulatory decision in US and EU

- Regulatory decision in US and EU

Oral semaglutide, 25 and 50 mg

Semaglutide 7.2 mg

CagriSema

Monlunabant (INV-202)
Oral CB1R inverse agonist

OW GIP/GLP-1

GELA?
Peripheral focused ultrasound

INV-347
Oral CB1R inverse agonist

Amycretin
OW sc and OD oral co-agonist?

=

Phase 2
Phase 2

Phase 2
Phase 1

Phase 1

11



SUSTAIN trials with subcutaneous semaglutide

1.2 A bdi: FFEFRLST=mAS, BUREERESRE T AL

& MNRFAIERERNEEFRMBEEFEENAALG T, BEITFRIMLR. PIONEER-4. 10458 R, DRFEEMKEK (14mg) BRlHL
SRk, R (0.75mg) BEMERCRE NI ANRRN 5K FESGLP-IRAMHAL. JE Xt E bk 7] & & Ik ISUSTAIN & 41

5T 5 R =) E 4SS IKPIONEER R 5T 5T, {ET2DMEE A & BEMERCR vl L

¢ LR/ TFGLP-IRABR ZIARAMM AR NMERE. 1 DRGDAEDAIE R, TRERE. EERemEsm s, Dike
257 SRREW ORISR AR 20 N T2 AR T2AEM 2, A T EMN MR 3) /7 GLP-17 ZAE 2 Uy

(TR %Hi(ﬁﬁf@i)ﬁ?ljﬂﬁﬁ%ﬁ, Bk VX AE . WNEERPTARE, DM TRIIGR TR 5 5 .

SRR () MbL, AEMEKONNE CF) MRMER (T2DM, JEXHRE HED

PIONEER programme with oral semaglutide

o 2] o o o <) oveee Q) ) ;) () ;) o ()
8.1% 8.1% 8.3% % ; 8.7%
Baseline . . . 8.0% 8.0% 8.3% 8.2%
0.1 0.1
05 -04
Change in 06
09 ; HbA, (%) 7
1 1.0
55 y A4 At 10
. . 1.4 a3°
16 1.5 16" -1.5 1.4 1.4
0.6
92 kg 89 kg 96 kg 92 kg 94 kg 91 kg 89kg 86 kg
Baseline
7 0.7 0.7 11 0.8 13
19 1.9 AL
X Change in R 29 30
i35 ) 3.6 weight (kg) 2 37 41
45° -43 49" -47 '
61" 56" 65"
[ semaglutide 1.0 mg [l semaglutide 0.5 mg placebo sitagliptin 100 mg exenatide ER M glargine U100 Il dulaglutide 1.5 mg dulaglutide 0.75 mg M oral semaglutide 3mg I oral semaglutide 7 mg [l oral semaglutide 14 mg placebo Il sitagliptin 100 mg empagliflozin 25 mg I Victoza® 1.8 mg
FAEFIE: Int. J. Mol. Sci. 2021,22,9936. Mol Metab. 2021 Apr;46:101102. 7. 5. #Ekt. i Rl i G2 5n#, T 24, 12

(Z MWL IRG 2GR EETI IR NE) » GHRNEE, PR il B



1.2 N idusk : FERILST= A, BLERFERMESIR S T AL

& i AE R BI% 2 F CagriSema & — X E FHIF, BEF24mg KRR R Z4A LMY (Amylin receptors, AMYR)
Cagrilintidef12.4mg 3 GLP-1RAR] EMEE K, A —KE T4 % . Cagrilintide/& —F-KAURIE R, X RIRMFRGE ZHZABE
P52 SRR A WA E R . 2023ADAK 2 2 Afi CagriSema— W I RS0 24, FEBMI227kg/m?2 H A5 27 BE R B & vh, 5]
FA%E Ik Cagrilintide . 2515 7 AHEL, CagriSeman] i & s 5 R E, 3267 JEHE 2 FIygE : CagriSema 15.6% vs ]
EHENK 8.1% vs Cagrilintide 5.1% , #id— /B IR IR E215%; HbAlcF-¥) F%: CagriSema 2.18% vs =] EHEE Ik
1.79% vs Cagrilintide 0.93%. JEXI/H L4, CagriSema 32/ il # 2 F5 SURMOUNT-2H 7t 1 15mg & /R VE IkVE I 7 72 J Bt 432
i (15.7%) .

€ CagriSema Ja 3 WA IFHIE R IRL, FEEWEEMEMERNE. 2022411 H CagriSemas 2/ T H /AR 1& BE R 42 3K
NEFIEARIRE: (REDEFINEL) , 20234 )8 8 — W Tt #8 /A BE ) 278808 R 955 38 RORE ) A ERINEARTF 7L (REDEFINE2) . —
T F A O M B AR PE AR I 2ERIBHAET 72 (REDEFINE3)

CagriSemast & ¥ #9113 15 K& & CagriSemas4 77 EHbAlc R A & T 4L

ETD-04 (95% C1-0-8 to 0-0); p=0-075
I —  tvww o

. 3,400 partlclpants ETD-1:3 (95% CI-17 to-0-8); p<0-0001
(1]32( R Il © 68-week vs. monotherapies/placebo : ;
* Primary endpoint: Weight loss z05:]
REDEFINE 2 « 1,200 participants i o
. - 68-week vs. placebo Ax s
L feD + Primary endpoint: Weight loss - 28
REDEFINE 3 * 7,000 participants
cvoT * Primary endpoint: 3-point MACE :
ETD-10-5 (95% CI-14-1to -7-0); p<0-0001
ETD-7-5 (95% C1-11-0 to -4-0); p<0-0001
REDEFINE 4 * 800 participants
HoH ) i + 72-week vs. tirzepatide o
vs tirzepatide « Primary endpoint: Weight loss % “
8 -84
* 330 participants £ o 81
REDEFI_NE . + 68-week vs. semaglutide 2.4 mg I
East Asia - Primary endpoint: Weight loss I
S -156
2023 2024 2025 =
CagriSema | Semaglutide | Cagiilntide | i ) 2 20 P

Time since randomisation (weeks)

WWwWW.SWsC.com.cn
BHKIF: Lancet. 2023 Jun 23;S0140-6736(23)01163-7. £ A7i% 152023 ADAFE 2 In 1,  TIRTil35 5 13



NN9487
Oral amycretin

GLP-1
receptor

1.

2 N3 s « FeseRIL = A e, RILEEFERE SRS T 1AL

*

2

ER

{ vl
Complementary
Differentiation  biologies for additive
effect

20244F3H, TEMIEELECapital Markets Day 2024 E/MA T Bik& ZRERIEFTIREL Y, 73 DI AGLP-1R/EIE RS2 AR XEE X
B F 5 Amycretinfll O Ak/M3FCB 1R M3 IMonlunabant .

Amycretin: 1#EMTEEGLP-1+Amylin XU 77 AmycretindL & 17 Uk (NN9487) FHEZ FiEHT (NN9490) PiFhsfIA, ihikes
WA T FUIRAmycretinf BHIGE RIS EE, BRI BB i 11 20254 3K 15 . 164752108 T4 L £ 1A 89Ky, #524FH
F AR LRAmycretini&y7 128 J5 AR R FEIEEIA13.1%; 1) 228 7 2H 520 PR E T PR B 1. 1%, B4, Amycretinth @ I R
UF 254030 J1 284 X ST R I GLP-128 PG B drze s i 320 DA RN

Monlunabant: 202348}, V5 S AW INE KA F Inversago pharma, 1 5 SEHL 5 S6 7 %2 Ry LR, A2 5 A AT
1£10.75/23 7T InversagoEI’J 56 % AEE 1 IRCB AR A1 sh7Monlunabant (INV-202) . CB1&—Fi KERZ 3214k, fEREK
TR A O AT RS A R FE EEAE R, INV-2024% BRIt 5l BH W & FElZH 21 @uﬂaﬁﬁéﬂw BlpiE. BAE. R R, AL
PRI R 22442 I CB1. Monlunabant/f A 71 45 5 B, 5%28%MonlunabantéHJFi’ﬂZl-‘Ef}ﬁ?F"T3 5kg (3.3%) , %
LN T 0.6kg (0.5%) , EA ST X MonlunabantE A B IF () 24t RS2, e WL EIVER 2 B i fif”
Monlunabant{f > I iz /1N 7375 98 L IE REFE 997 A 1A .

o JRAmycreting #33% 3+ (£) R RREBHE (&)

Results from oral amycretin phase 1 on weight loss

Mean baseline body weight: ~89 kg, n = 16
Mean baseline body weight: 108.0 kg, n = 37

Co-agonist to the GLP-1

Made of action and amylin receptor

Monlunabant I3 ¥ K % 3E BT HREZH )

INV-202 showed mean weight reduction of -3.5kg at day 28

Dosing Once daily oral

Further clinical 12 -13.1

et NSXEStop2 development

receptor

-15

Change in body weight (%)
[e)]
Change in body weight (kg)
o
/ ¢
w

0 4 8 12 -10
Time since randomisation (weeks)

4] 8 15 22
Time since randomisation (days)

—&— Oral amycretin —+— Placebo —&— INV-202 —#— Placebo

WWW.SWSsC.com.cn
HHHN: IEFIE ECapital Markets Day 2024 & #1707 iF 585 7 14

28



1.3 BRI : NAEHIMEHF2E, FARIABTIGTT kT 5K

@ EAIEE2023F 2 AP RN A 28615, BEMR. ANGPTL3. VAP-1. NLRP3Z:HE 5, LEVAT O IMAE 5. MASH.
S0 FPINNQOOSHE fi B o P e, HLrh PR INEMT & 2RI H (NN6020. NN6021) MEZRiH k.

< RR0R SEE N, AT

i ERTLRE LR [RATAS (T

ek B (2017.12, US)

NN6535 NN6535 GLP-1R
NN9931 NN9931 GLP-1R
NN6018 NN6018 IL-6

NN6023 MR
NN9003 N/A
NN6019 NN6019 TTR
NN6581 NN6581 MARC1
NN6582 NN6582 LXR-a
NN9500 NN9500 FGF21
NN6581 NN6581 MARC1
NN6582 NN6582 LXR-a
NN6022* NLRP3
NN6941 ANGPTL3
NN9001 N/A
NN6561 VAP-1
NN6021 (2024Q1% ik .
B NN6021 AlAT;ASGPR

NN6020 (20234 3k %

% AHE) ALDH2

WWW.SWSC.com.cn
HERR: EFZEZ, #oiElls: 52022-FK .,

20224 AR -2024Q 1iE i B R AUBAE A E 2R 23 I

GLP-1R#% 3 7| Nov o Nordisk
GLP-1R# 3 7 Nov o Nordisk
. w1 MedImmune(AstraZeneca);

anti-IL-6- 4 Corvidia Therapeutics(Nov o Nordisk)

MR 4 4 7 Nov o Nordisk; ¥ #] E 25

LA AR Heartseed;Nov o Nordisk
anti-TTR¥% 4t Nov o Nordisk;Prothena

RNAIJT & Nov o Nordisk

RNAIJT & Nov o Nordisk
FGF21Z44 Nov o Nordisk

RNAIJF i Nov o Nordisk

RNAIJT & Nov o Nordisk
NLRP3Hil 51 Nov o Nordisk;Ventus Therapeutics

anti-ANGPTL3# 4t Nov o Nordisk
T mpe gy ik

VAP- 1411l 71

Nov o Nordisk
Ube Industries;Nov o Nordisk

Dicerna Pharmaceuticals

RNAIJ7 i ;ASGPRHAL tk (Novo Nordisk)

SiRNA Nov o Nordisk

202348, 2024QL-ER, [FHRTiIFH5HH

117 48 S 5
113 48 J 3
s e
GEEA
% 5
NE &}
H Jhe B A
S 53 K5 AT A -0 77 3 08
e
PRI E R G A RS IR
A B IS A K
A TEAR G b K
AR RS PR PRI 5
AT A TR 0 A
HEL
A TEAR P IS b AT K
Ak B IS A K
AR & IR
BN RS
& m
AR AR K B8 A AL K

al-4u M & & B 5k 2

B A&

ek b (2018.2, EU)

1134 W R

NEZELY 3
113 16 R
1138 s 7
13 s R
1 A
1R
11388 s &
19 W5 R
1316 /R
13 R
PllZS
R
13 s R
[EZRE S
19 05 &
13 1 R
13 s R
19 05 &

11348 16 R

130 16 R

2023 L

20234 2
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1.3 BRI : NAEHIMEHF2E, FARIABTIGTT kT 5K

& EIRGLP-1RUHE A &N AE M2 RUERR S5 S IEIE, 320 3 R ARRE PEIR AT . LB SR IR PRI« H < AR B s i R
T RIS 2 U . VA AR R AR R, BRBERR . IEREIGERAE SN, R SEAR BARAE O M . MASH. CKD. i
IRBEHFERIE « OIS EREAT R, HIP K 2 E INLEIAIT PG, S0 A 18] K R 45

GLP-1Z5MZ 4 E1ERHH|

AL B R ARG ARETE R TR A

2024 2025 2026 2027

Ziltivekimab, ASCVD and CKD
GLP-1 mechanism of action when blood
sugar levels increase L
Ocedurenone, uHTN +/- CKD Phase 3 (CVOT)
Anti-ANGPTL3, Dyslipidaemia Phase 1
Brain Heart P

failure

Creates sense of satiety in the brain

PRX004, ATTR-CM Phase 2

‘*&I "’/

Radiicas HS-001, HFrEF, stem cells Phase 1
Slows
glucagon -— — gastric
secretion in

i i ESSENCE, semaglutide 2.4 mg, F2-F3c Phase 3 (Part 2)
the liver Liver stomach’ €MPWING

Combination with Gilead, F4c Phase 2
l semaglutide 2.4 mg, FXR, ACC inhibitor
_‘:7 FGF-21, F3-F4c Phase 2
Pancreas VAP-1i, F3-F4Ac Phase 1
Increases insulin secretion in the
pancreas MARC1, siRNA, F3-F4c Phase 1
LXR(a), siRNA, F2-F3c Phase 1

WWW.SWSsC.com.cn
HIEFRR: EZET, it 520224, 2023-F/K . 2024Q1 £ #, iF AL {#Capital Markets Day 2024 &~ H1#L, PG RT 1FER &7 16



1.3 B : NAEHMEFFEE, BRARIAFT G T S8y 7K

& MASHZGYIHIBTR FES N =MARBORIERE: AR, SO, IR E PR ANE fa T D dxi
WL AL SR B RO B, R 5 R0 A B 2D BTN SORE BRI £ 0 ST 4 0 S A BRH W IS 5 A%
S 3) BUEH-afh, EAIEA R EA G S S 4) EEE T ERAN M AT AT 4R A i SRl PR SR B TR

& FEREK: RAESBRHAemER, WEZEXEMASHALEIER. 20207 G AAR T & A8 E VG MAS HIFI A HE
, 13204 MASHEZ W 0 AL, 43 422 AN [R5 & 1 F) SE AR & K RS A2 RIIIRIT « 45 BT A IR 5 LS ik
TRIT 5 R T LUER B 2 s R MAS HE IR i R 3 s, Hob, B2 i A B LA B IR T4l E,  58.9% 8 3 NASHE
RIGENE R, EFHX—BENLT.2%. BIFEBEIRR T BTN, BERRSERHIE (SGLT2) WBRTFE A ,
R 5 Z.BHaEEARILEE (ACC) HM#lffirsocostatflykEEEXEZ/k (FXR) #3h5cilofexorBRAFE AD »

3] £ A% & KIIHA K AE R IF

Semaglutide showed resolution of NASH with no B Improvement in Liver Fibrosis Sta.ge with No Worsening of NASH
worsening of fibrosis versus placebo in the trial (confirmatory secondary end point)
Odds ratio, 1.96 (95% Cl, 0.86-4.51)
100% P=<.0001 . |
Odds ratio, 1.00 (95% Cl, 0.43-2.32)
80% P=0.0359 100 ! !
904 Odds ratio, 1.42
= 58.9% 95% Cl, 0.62-3.28
60% |  __ P=0.0100 0] Y
t 704 1
40% éj 60
0, 49
20% 17.2% g 50 43
i ‘§ 40: 32 33
0% g 30
[«
Placebo Sema 0.1 Sema 0.2 Sema 0.4 20+
104
Safety: o
¢ The most common adverse events were gastrointestinal Semaglutide, Semaglutide, Semaglutide,  Placebo
events, consistent with GLP-1 receptor agonists 0.1 mg 0.2mg 0.4 mg (N=58)

(N=57) (N=59) (N=56)

WWw.sSWsC.com.cn
HIEFE: EZ5EZ, ClinicalTrials, 2023ADA, & @ iR # 2 17



1.3 B Rk : NAE+AMEFFZE, AR METIRIT IR 7K
1.3.1 1B IR PURFEF A : 2 R R =24 (MR)

€ MR (mineralocorticoid receptor, EFREEZA) HE A TRMLEMERNH EEZCHER T SFREIIE. WESWROLU4HTH
RBSE. I S B EhAE 24, /K SR HEMBSERS 51k M T, MIREE i m] LS M B %o 7K 56 A R R e, 184 4 K & T 4 s
MREE 5 AT V5 B A2 WA 32, v ) B A I AR R A T AR L s e Ak, MIREE A5 mT s O LA iR Th B, o ULEH 3
RESZ A2 FECONUIRER OISR R A, 3hi 5]k i & T &

& 20234 F10H, EMERELIEIALIMZETC IR 5 %M KBP Biosciences k45 a] B T-Cx 1L A1 <97 (4 = 1L R 4% 41 259 Ocedurenone »
JnBECVDE 2647 f5j . Ocedurenone & —Fh 1 AR/NrT-HE 8 4R 6 i B R 2455077 (nsMRA) |, HATIEEIT B T16 77 RS B4
(1) I B M S (CKDD B3 FINIBHCLARION-CKDRSE 1120249 H 56 i, A2 3% s MR & 48— A NTEHESZ IR ER
DA b B BE 69T JE B398 1R & . Ocedurone L 7E AL 45 HBLOCK-CK DR B £E P A QI I PR 1R 560 T FE WF 78, BLOCK-CKDiRES ik
FEA LS. EL12F LIRS F, 0.25mg OcedurenoneH i 4i /& (SBP) T F#11.5mmHg, 1M0.5mg Ocedurenone 4 SBP T [%
15.9mmHg, F5aE EAE H A B RO ERE SR A R E R KK . 4, Ocedurenonef- K (~50h) , &4f MLFE K KA
(<1%) , FHHEXEEHER, 58 L1259 W2 ]l A b 22 4 PE 5 . V8 A1V 48 03 78 ARk JLAE 3 3h3#E— 25 1 N3 s PR
(UHTN+/-CKDHIHFpEF CVOT) .

VIR & {FFEHL 5

Aldosterone i BLOCK-CKD Phase 2 Results
[} Cortisol

12 weeks after randomisation

-5.3

@:‘f qusnz

Hs:glﬂ)‘.' = -15.9
Cortisone Bty Placebo Ocedurenone Ocedurenone
Vascular ontii,
/ complex 0.25mg 0.5mg

smooth
muscle cell

SBP change, mmHg,
mean +/- SE
=

C Regulation of DNA Differentiator efficacy

Q "a"s;"P“‘;“’ » Ocedurenone has potent sustained blood pressure lowering effect
acnaia

Kcnmad « High affinity for the MR and long half-life ~50 hours
Nucleus ’;,"f::"f"” Differentiator safety
Trpc6 - Low risk of hyperkalemia (<1%), also in stage 3b-4 CKD

Stim1 " .
Orait * No steroidal side effects

Www.swWsc.com.cn

HEFR: EZES, #FErN 202287, 2023-F/R. 2024Q1F &, #FliF{#Capital Markets Day 2024 /& 7~ 41 #; 18
{Mineralocorticoid Receptor in Calcium Handling of Vascular Smooth Muscle Cells ) , 7455 i #5542
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1.3.1 ﬁﬁ@ﬁ&ﬁ%ﬁ:%&)ﬁﬁ%%ﬁk (MR)

E A FIER
3Ly A 8R
Carospir

A FCERHE NS

R A B
IR AN ER
AR A BR

AV ER

Ocedurenone

LY 2623091
balcinrenone
4T héy 1) BR)
PF-03882845
RU 26988
CS30001
DSR-71167
NX2466
SM-368229

W02021078135

MR
MR;AR
MR;NCC;AR
MR;AR
MR

MR

Www.swWsc.com.cn
HIERR: EZRZ, By

MR 4 4 7
MR 4 42 7
MR 4% 4 7l AR 4 4 7
MR 4% 4 ] ; AR 4& 4 7 ;NCCAp i 7
MR 42 4 7 ; AR 42 4 71
MR 4 7]

MR 4% 4 7]

MR 4% # 5]

MR 3% 4 7]

MR 4 7]
MR 4 7
MR 4 4t 7
MR 4
MR 4t
MR 4
MR % 4t 7 ; CA#p 41 5]
MR 4 7
MR 4 4t 7

MR 4% 4 5]

Bayer
Exelixis; Daiichi Sanky o
Cmp Pharma
Pfizer
Searle(Pfizer)
Searle(Pfizer)

Pfizer

Bayer

Nov o Nordisk; ¥ #] & 2§

Eli Lilly
AstraZeneca
Mitsubishi Tanabe Pharma
Pfizer
Roussel Uclaf (Sanofi)
&£
Sumitomo Pharma
& ##
Sumitomo Pharma

Rk

&\
% )5
& )5
g,};‘,iﬂ/\
Bt BB %%
MK
1% b
LN o
Sl ARG B S R H
&k RAEPES /) %58
B B %
Np/EE]

B SR
LSRN i
AE SRR K A
4B IR A
B A A
& )k
1R
& fnJE
WA W A R
RN EE

o JE S R 9B

#e A £ (2021.7, US)
#Loft £ (2019.1, IP)
#Lofe £ 77 (1969.1, US)
P L (1961.1, US)
ok b (1960.1, US)

& L (1957.12, US/IP/EU)

i — RS KR RRTAR (1)

#k ok k77 (2022.6)
e AT
s AT
e AT

4 £ 77 (2020.9)

1 AR AT

111388 s & ok £ (2023.8)
111388 s R s R AT
1114 1 & W AT
114 1 & W R AT
[EZRED s R AT
113 16 &
139 15 & 135 1 &
11348 15 Fk s R AT
113715 & R K
[IEVRP 3 & R AT
BN 3 s AT
139 15 & s R AT
I R AT s R AT
W5 R AT s K AT
I AT s AR AT
W FR AT s AT
s AR AT s AT
20234FE ki 19
2023 FHTIFE Lk

20234 KA Lk
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1.3.2 18 S AEATHE R - LB A LR R B (ANGPTL3)

ANGPTL3 (angiopoietin-like 3, MEAMEFEA) H @ MG E D ARMEE (LPL) FOPy 57 B8 I mes 14, 81 H-vi = e A A
FEARH, MM AR /K F. ANGPTLI#E 5 ml FRAK H il = Be /K7, [FIRHE s AR A EEEE (HDL-C) RO AR 3 B g 25 (A [
fE (VLDL-C) A, deEImAs 55 ; th4h, ANGPTLISE fid nf et h % B g Sx I HE BE (LDL-C) M=AE3E . ANGPTL3HE
FERERTENFE 28 AR XA H9 45, RegeneronfJEvinacumabif 72021422 H 7R3 [E3RRE 17, If— BRBCh 4GB S M & IR [E
P ILE A 2SR T 1, B TV FIE R AEAIFAS 2 (NNB491/NNC0491-6075) &b T IHIG IR B, Tt s Rkt (3] H20254E3 H .

ANGPT L 3% S 7ERHE 21500

ANGPTL 3% 3 /E YL

1 Regulation of expression?

-
LDLR

ANGPTL3
apoC-lll

Cholesterol
deposition

Enterocyte

Atherosclerotic
artery

Www.swWsc.com.cn

Evinacumab

ARO-ANG3

LNAO43

SHR-1918

solbinsiran

wupanorsen

VSA003

LNAO43
SHR-1918
CTX310

IONIS-
ANGPTL3Rx

JS401

LY3475766

NNC0491-6075

ANGPTL3

ANGPTL3

ANGPTL3

ANGPTL3

ANGPTL3

ANGPTL3;ASGPR

ANGPTL3

ANGPTL3
ANGPTL3
ANGPTL3

ANGPTL3

ANGPTL3

ANGPTL3,ANGPTL8

ANGPTL3

anti-ANGPTL3# 4t

RNAIJT &

ANGPTL3£ x4y

NA

RNAIJT &

ASGPRAELK; B L7 ik

RNAIJT &

ANGPTL3% 4y
NA
P
R
RNAIJT &
anti-ANGPTL3/ANGPTL8¥ 4t

anti-ANGPTL3¥# 4t

Regeneron
Pharmaceuticals;Ultragenyx
Pharmaceutical

Arrowhead Pharmaceuticals

Novartis

BIHED

Dicerna Pharmaceuticals(Novo
NordisK);Eli Lilly

Akcea Therapeutics(lonis
Pharmaceuticals);Pfizer

Y 3k A

Novartis
B E
CRISPR Therapeutics

Akcea Therapeutics(lonis
Pharmaceuticals)

RSB R AN

Eli Lilly,Cambridge Science

Nowo Nordisk

HIEFRF: EZZES, #FErs 3202277, 2023-F7/K. 2024Q1 ##, (Newmedicationstargeting triglyceride-rich lipoproteins:
Can inhibition of ANGPTL3 or apoC-lll reduce the residual cardiovascular) , & #if £ #2

ST AR At B e B B e i

AP
AT G
5 H i = R
MR R T K
ES L it

Yo F A KAk S 12 BB e

ST AR At B e B B e i
b % M
Rl TR AR &2 BB g

X E#HA

us)
13115 A
13115 A
115 &
13115 A
1315
11316

1316 R

215/
11815 &
1415 K
¥R R
[EGLEY/S
[ECLYS
[ES1EY/S
[ECLY S
1315 &

[EALYS

s &

s

e £ 777 (2021.2,

¥ K AT

5 R AT
s R AT
W5 R AT
113416 7K
113415 7K
7R/

s AR AT
[EALYS

s &
A &
¥ R E R

[ESLES

s AR AT

s AR AT

[ESLS

¥ K AT
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1.3.3 1B IR FURTEF N : WA R 2 1A K H 1 (MARCL)

€ MARC1 (mitochondrial amidoxime-reducing component 1, ZRRiRZEFZ RS (A1) S8 S/E T HERS 4 B i I 6 (NAFLD) AL
FEAFE: D NN MARCLEE o] A2 FFIE A IS ARSI A2 . ZENAFLDHY, ARG 78 FFAE b o B AR B2 S 88U I R 2R
MARCLEE s (18 5 w7 AR E AR 17 iR S8 A FOARIE, 980D BRI 7E FFAE AR AR 2R, AT NAFL DR s 20 HTRAEH : MARCLEE Sk B
PURAER, AT A RIE R N R A . TENAFLDHY,  J8E SO A8 2 B B Bt 2 —, MARCLEE ST 4 4F A AT DAV AT 28 95 S 1
MM NAFLDE R 3) i fbiEH: MARCLEE B G HAMNIER, nTLUERR B HESE FEM, Il SRR S5 S0 48 i
FHFIIRIE . MARCLAE s 2 4 AN 48 H A IS 2808,  7EIRRE MR I R e T R RE B RWE 7.

@& I FEE IETEIR ZRNAYT L B MASHIT & SR R o] BefE, BT 26+ 23KsiRNAYTYE, 437 INN6581 (F3-F4) . NN6582 (F2-
F3) , Halt =& OHFNEAIERNE, 235 % MARCL. LXR-alX AN AR ALAHE . 2021911 7, W AUEE L3343 eI IIR NAIST
£/ A Dicerna, FEFRILSIRNAF G . HMIEEA DicernaH 20194 Lk — B 2B AL A 1EIkf:, F HDicernat H 1 1GalXC RNAIFF &;
AREIAIFRKRNAST . SEEFEX302 AT A0S R IR R, AT BN EIE SRR . JEPORE G D AT 28 . WS BE PRI . B JRERD
W AE N B IR A 2 FhlG R 254 . 202441, MG E AR 5 Cellarity ik it 78 &1E, SVELHI fEmiA5.321435 70, &
TERFFMASHAHT B AW IR SN R 7, 5 F FH Cellarity f9°F & FF R &1 XHZ 8 i /NT97 v . Cellarity>F & 51 B H L5 ) AR AR (i xt
AN ThRERENG T W, 54 B AR S 2 R I iR TR AR 2« BERT, 2022429 H i AliA{E Y S5 Cellarityis A 1E, FLFR%
TE 5 MASHZR U e K AT N . 20244E & VE R X5 TR — B9 & .

MARC1#E SR7ERE 8215 L
Human genetics
o = \-J
SR RERNEE | BBAFRHE + MTARC1 mRNA
t Liver fat accumulation

MARC1 (2 &) i LA EF AL

MARC1 | RNAiJT: | Novo Nordisk | FH:t5ksMERENMERT 28 B PR I R Al @ t Apo A, Apo B, total cholesterol
¢ t ALT, AST
:" Lt
. {\/—\ In vitro and in vivo
( ) SIMIAREY + MTARC1 mRNA
® f\ + Hepatic neutral lipids
( GalNAc * Secreted triglycerides
& siMtarc1
¢ { + B-hydroxybutyrate

WWW.SWSC.Com.cn
HIERRK: EZE, #fiaikE M, (Hepatocyte mMARC1 promotes fatty liver disease ) , 74371551 21
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1 3.4 18R SURTEFHE A BRI E 51 (VAP-1)

VAP-1 (vascular adhesion protein-1, MUE R8I L) & —MSRBNES R E, HAR 0 T A EACBE I AR DI RE,  BONTRIT R
SE PRI M (0 B L A FERAEH, VAP-LI /3 405 A AR R PRSP L A B A RO s S 7, (it
AR A AEA, TR SR IAORE R S . FESERE S, VAP-L7E M8 S FL R A8 o R i i b s B 3R, AR RIS MR RIS 2R &)
SR I AR R, AR AR R R R R . IIHIVAP-LIGIhRE, ARSNGB B DU, ARSI SOE S BRI
IR R, BIVAP-LCA— N EA 02 S BT RTE T A0 S . VAP-1E S A BREERTAS 2 22 45 b T IR R BT BRIV IR P, V8 A4
VAP- 111 75INN656 1 4k T I I AR B -

VAP- 1§ R AE BT B LR IF UL VAP- 18 5/ AL

R T

R AR X 8 5t I 9% 1135 1 &
e SR BEAKAY 113 16 & s R AT
R BRARAR s s AT
. Pharmaxis;Boehringer
BI 1467335 | VAP-1 | VAP-L#f #| | Ingelheim 7 1R A3 [ESRH I AT
N . , L PO A 2 Monocytes SYAEL
e SRR B 11350 W5 /& W JR AT RCH,NH,+0,+H,0 3 J y
Fib
P2 AL IEL:Y3 I R AT e o
15 P PRI b [ECRED S e AT RCHO+NH,+H,0,
FRF K 1137 15 /& W5 JR AT
i TS 1134 W5 R W R AT SMC phenotypic
PRX167700 | VAP-1  VAP-13p %) #) Proximagen(Bora
Pharmaceuticals);Roche B KR 13 15 & W5 R
SR 1134 ¥ R & R AT
) ) Biotie Therapies(Acorda . ; o - s
timolumab | VAP-1 | VAP-14p %] #| Therapeutics) JB KPR AR 11488 s & s AT
FRTE 13 W5 IR W JR AT
ECCO0509 | VAP-1  VAP-14p #) #| A A Xt A S5 g I P B K 13 W5 R s R AT
ERE SRS 134 1 K W5 R AT
A AR K T8 b R [ECRES [ELRES
TT-01025 | VAP-1 | VAP-1i7 %] 7 2558 J5LG Chem -
AR AR K TG e I R [ECRENS ¥ AR R
NN6561 VAP-1 = VAP-1ilifl5%]  Ube Industries;Novo Nordisk X 48 % A& 5 2 AF % 135 15 & W JR AT
WWwWW.SWsC.com.cn
RIERR: EHJET, sl 52022, 2023F# . 2024Q1F#K; (Vascular Adhesion Protein-1 (VAP-1)/Semicarbazide-Sensitive Amine 22

Oxidase (SSAO): A Potential Therapeutic Target for Atherosclerotic Cardiovascular Diseases) , 7 iiF 75857
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1 3.5 185 Mk T A 48 A : NODFE 324k #4 R B £ 38AE <R B3 (NLRP3)

NLRP3 (NOD-like receptor pyrin domain-containing protein 3, NODFEZ AR (45 A < R 13) &R /MZIS (inflammasome)

SHFEREAZ—, RUEME—MEZEOEEME, ASTRRERERIERS, S5 MANE GRES 51 R RE R,
NLRP3BEMS WO R AL IMETE B, HBOEFHE ML 1) 95 54 8iifs 15 58 TLREENO D32 /RH0E NF-kB, - 19 i1 NLRP 31 i {4 2 iE
KA 2) fakfEsS (WATP) RMEINLRPIEME A4, Wikcaspase-1, VIBIFIIKIL-1BFIIL-18, RBEHCEMERAER 7o P4
NLRP 3 [ & 7] LAIE 60 58 PE/AMATE R, 3 THHIIL-18 IL-18[%14: 77, NLRP3#RME/ME T Kt 5 KGR FiMH K, A&V L 44k
o RS KR, HIRS Z M E B G o¢, BB /R KEERE . IRE RS 2 K.

& Ventus TherapeuticsFIHF & & 2k EF X 26 K % 2R G010 % M /IMAFIDNARHTIE K . 2022429 H, Ventus Therapeutics & 4 5 i Al i f
KR BRI o VR VE RS S AT Ventusii 7000 /3 36 7o T O R BEAERT L 5 TT R LT 4, Ventus A BRI IR . I
Sl AR R, SRAHIN R1K6.3312 K TR I A TR R U R 22 3R T K Ventus S 5 T HﬁEﬁNLRPS&I\ﬂEEﬂ?UTi/]\ﬁj\?a*‘fl]%ﬂfﬂ
B ZANR, T FH AYVR ST TR 14 R g 1 FH 96 (NASH) . M RS A O IR 5 . VentustTh B A FF & NLR P34l 51 F LA
BITREE RGMEIRIBUR], L5 R E B 2ORE 5 PR, INREA FLUI22 B 7 BINLRP3FIHI 7 5T B 1) 43R KA

NLRP3# 7ERE LRI I NLRP3#E S /E AL

fon E3 A Gy [RRTARE (P

I AR ok b (1987.3, US) P LA Extracellular DAMPs
L)

DAMPs ATP K+ efflux
i $LF ok £ (19903, US) ok LT 7y B
Bacteria e
i 42 / i V i 2" Mitochondrial Lymemel)amage 2l P2X7 receptor
AEERR P L P L panps @D oscl hopai i

B P b Hof L * ¥ ‘: :::D
AmiT NLRP3;SERT 5-HT & 340 ) #1;NLRP34 1 ) Eli Lilly reyE s 1285 & B LT s °"""’""°"‘“" {signal 2
ignal
G5 B s A 1113516 & P I Y 4 S \\ i
# I[ESE-Y Pk B ‘NLRPJ o?igomlliulion‘ ASCS
- - - Procaspase-1 recruitment

P AR I & AL oL g o ]~ {cosso ovan . 1N

— 1| ¥ aEE ; p: | OLTH177, BHB, MNS, |

S o e e AF 11487105 & P L \ / it \H Ori, Glyburide, JC124, |

UPYD - NACHT - | Parthenolide, Bay 11- | [4

NLRP35-HT3 receptor;5- | 5-HT & 444l #1;NLRP3#p#] #;5-HT2A ARt B ok b (2003.12,US) B b — L] (e teonse0 |

ABIT+HRAF | HT2C receptor;5-HT2A receptor 4% 4L71;D2 receptor 4 4 71;5-HT2C Eli Lilly . - - oo uncnrm"‘“" ;

receptor;SERT;D2 receptor receptor 4 4 71 ;5-HT3 receptor 4 4 7| TEAARE | Aok LT (20093, US) Pof B Lt A
o)~ I [IIEVE/3 [IIEVE/3

nibrozetone CDA47,NLRP3;c-Myc CDA47F # 5 ;c-MycHp #) F1;NLR P34 ] 7] 48 4 75 4 ;EpicentRx 45 13515 & 1 R AT YD
WA 3 W AT .- o -G
% Ak BR o JE WA IE & e AT ’ B W R S G
dapansutrile NLRP3 NLRP347 ) 7] Olatec Therapeutics Mature IL-1B & IL-18
R K WS W AR s AR AT
Now ‘ oy
NN6022 NLRP3 NLRP34p ) 7] NordiskVentus R 13 & s JR AT
Therapeutics

WWW.SWSC.Com.cn
HEFRR: EHZET, #fidig 572022F7%, 2023-F/%. 2024Q1 £, (Phamacological inhibitors of the NLRP3inflammasome ) , Z75iiF7%#2 23
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Number of partnerships' and acquired assets to date

60+
@

active partnerships (including 7 acquisitions)

o Heartseed Heart failure

Selected key highlights of partnerships and acquisitions

¢© A
@

Phase 1 initiated in 2023 Cell
Therapy

o Y
\r:ﬁ)' partnerships focused on

7 Haemophilia A Q—f

i Proof of concept in non-
cardiometabolic diseases and obesity eseventyblo . human primatss 2023 TIS :rr;;y
Nibig 9
@ ot inversago XX~ Oty <
partnerships exploring new MoAs PHgMA Phase 1 initiated in 20242 Small
Molecules
~50% Atherosclerotic o
) . . —— erosclerotic %)
% o part:ersmtprsl haye ;eSUked;: r:erJects Ve ntu S cardiovascular disease Small
EIEMNG INE PIPSInE.as o1 004y, THERAPEUTICS Phase 1 initiation expected Molecules

Core Novo Nordisk capabilities

& ol ®

Proteins/ Cell
Peptides/mAB Therapy

in 2024

Modalities accelerated via partnerships &

acquisitions
<) e
2 &
Small Gene
Molecules Therapy

v

v

LK 8

MCECHCE

VActive pipeline

Exploratory
WWW.SWSC.uunun

RKIEFRI: EF275/%2024QLF K, Capital Markets Day 2024

*# £2024Q1

SR
{

25
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Distribution of research and phase 1 projects across modalities

2018 2024

Il Proteins & Peptides [l siRNA' [l Small molecules Cell therapy M Gene therapy

Growing research and phase 1 pipeline since 2018

Strategic changes made since 2018

HX\H%: @\\

Build upon core capabilities with new
modalities

More than one modality per target
biology

Focus on automation and scalability

Building in silico capabilities to better
predict

Increased investments

Strategic changes made since 2018

2018 Pipeline 2024 Pipeline

Il Diabetes Ml CVD CKD RED
I Obesity MM RBD | MASH [ Other

WWW.SWSC.com.cn

KIEFI: EF275/22024QLF K, Capital Markets Day 2024
*# £2024Q1

l e & @

Continued key focus on diabetes and
obesity

Broadening and advancing CVD pipeline

Increased commitment in Rare blood

disorders

Increased investments

26
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