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Jib 985 490 3% < (KA (B TR ER BAR R %2, CDK4/63%&] 5] Abemaciclib3R#L 5 R Erig 2, 75 Mps sk, #L k3 A CDK  4/647 il 71
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AL R 2022 E 22

[indication [Status [Developments
Diabetes
Type 1and 2 nd [indication |status [Developments
Basal Insulin-Fc D eton Phase Il Phase Il trials initiated in 2022 and 2023
ANGPTL3siRNA  |Sardiovascular Phase Il Phase Il trial initiated in 2022. (c‘;:rSnAt)eg U.S. Food and Drug zdngiristgntig?
- ) Breakthrough Therapy designation'®..
LP(a) Inhibitor Cardiovesculer Phase Ii Phase Il trial initiated in 2022. Early Alzheimer's c -t Subes m:"elﬁs- in 2022yum ’l‘f‘:w
. disease e coslanated apx pathny.
LP(a) SIRNA Cardiovasculer Phase Il Phase Il trial initiated in 2022 Donanemab Letter ;"02::'2('9"2 '55'-":;" :dm\:gi fesnones
Obes Phase Il trial ing.
Orforglip Type ‘_:’yd‘aw” Phase Il Phase |l trials were recently completed. aical Sie's e ongowng.
Preclini 2 2 2
- ity . S o= e~ Alzheimer's diseese Phase Il Phase Il trial is ongoing.
etatrutide Phase Se s were rece com) 3 -
[Bpe 2 disbetee Remternetug Early Aizheimer's | ppage 111 Phase Ill trial initiated in 2022.
29y
i Submitted in the U.S. and Europe in 2022 Preclinical i
Lebrikizumab'" Atopic dermatitis Submitted Phase Il trials are ongoing. Solanezumab Alzheimer's disease Phase Il Phase lll trial is ongoing.
" - " Submitted in the U.S., Ei . and Ja in 31
e Ulcerative colitis Submitted 2022 gk it nen 3’8“% 1G)eﬂo Therapy | pakinson's disease |Phase Il m:o::DA l:‘;sl Track designation. Phase
Crohn's Disease Phase Il Phase Ill trials are ongoing. GRN Gene Thera Frontotemporal Granted FDA Fast Track designation'”. Phase
Py ; Phase Il ey A
BTLA MAB Agonist f};“m;’:‘;‘ Phase Il Phase Il trial initiated in 2022. (PR0O06) dementia Il trial is ongoing.
NAcase Inh Alzheimer's disease |Phase Il Phase Il trial is ongoing.
CXCR1/2 Ligands | Hidradenitis R Phese !l triel y O-Glc
i Antibooy dasd i P2X7 Inhibitor Pain Phase II Phase Il trials initiated in 2022.
— S = arivide JPhase N Phase |i trial is ongoing SSTR4 Agonist Pain Phase Il Phase |l trials are ongoing.
o Kin | ematosus Phase Il Phase Il trial is ongoing TRPA1 Antagonist | Pain Phase Il Phase Il trials are ongoing.
Oncology
Our pipeline also contains several new indication line extension (NILEX) products. The following certain Mantle cell FDA granted accelerated app'oval“' in the
NILEX products for use in the indi ibed are in Phase Il or Phase Il clinical trials or have ante ce Approved™ U.S. in January 2023. Phase Il trial is
been submitted for regulatory review or have received regulatory approval in the U.S., Europe, or Japan. The Pirtobruti lymphoma ongoing.
following table reflects the status of certain NILEX products, including certain other developments, up to the J h m; Ci ic h ic
time of the filing of this Annual Report on Form 10-K: (Jaypirca Ieukemiaymo OCYUC | phase Il Phase lll trials are ongoing.
| Compound [indication [status [Developments B-cell malignancies |Phase Il Phase Il trial is ongoing.
- Selpercatinib Lung cancer Approved”’ Phase Il trials are ongoing.
. S Granted FDA Fast Track designation®’. e - -
e Cheonlc iddney Submitted Submitied in the U.S. and Europe m January (Retevmo™) Thyroid cancer Approved™  |Phase il trial is ongoing.
2023. Adjuvant Breast ial initi
PR ?6‘53"1"-5"& F"“.’ .:.m “w"-'minax i Cancer Phase IlI Phase Il trial initiated in 2022.
Obesit Py . Initiad a i in LS.
i iieiad in 2022, Phase Iil trials are ongoing. imiunestrant ER+HER2- z
Hoart f = metastatic breast Phase Il Phase Il trial is ongoing.
allure with cancer
T-rzeoabdg served ejection Phase Il Phase |l trials are ongoing.
) i ) ction in with Almirall, S A. in Europe.
Obstructive sleep | pnase 11 Phase |l trial initiated in 2022. Granted FDA ~ gh Therapy s o e % and review of that are 10 troat
apnea e Fast Track designation'”’ in 2022. @ senous condition where y clinical that the may Improvemant over
Nonalcoholic therapy on a L,
steatohepatitis Phase Il Phase |l trial is ongoing. 1 Fast Track s ned to the and he review of MBAICINGs 10 reat Senous conamons and Ml
= an unmet medical need
Onc: o0y Ll may be gort on and of chinical banafit in confimatory Phase Il trials
(Verzenio® I tate cancer lPhase m IPhase 11l trials are ongoing.
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T (AN RIBAE T2 R NAMERZ ) | AR IR THERR (RORRl /R K HEERSR, [ AR MENT F14512%) | 308 LRI AR,
20234 LIk, ALkyE LA 68/ B, F A /R Siis24 5 (5 1£35%) , Mg siiskoft (5 1613.2%) , (%R 15F
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ALk 2024Q1 FENME. NILEXERFELA R

TIRZEPATIDE TIRZEPATIDE - MOVEMENT SINCE
Higher Doses MASH February 5, 2023
NILEX ADDITION or
ﬂ:vkalﬁlfgg:m LA) GBA1 GENE THERAPY % Commercial n MILESTONE ACHIEVED
Gaucher Disease Type 1 Collaboration B revova
VOLENRELAXIN CD19 ANTIBODY n TIRZEPATIDE RETATRUTIDE n © Phase 3 in China with Innovent for T2DM and Obesity
Obstructive Sleep Apnea Diabetes
SSTR4 AGONIST UCENPRUBART TIRZEPATIDE TIRZEPATIDE
Heart Failure pEF MMO
NECTIN-4 ADC 1 n PERESOLIMAB SOLBINSIRAN SELPERCATINIB TIRZEPATIDE
Adjuvant RET+ NSCLC CV Qutcomes
SARM1 INHIBITOR SCAP siRNA 225Ac-PSMA-62 Al OTOF GENE THERAPY P2X7 INHIBITOR PIRTOBRUTINIB PIRTOBRUTINIB
PNT2001 R/R CLL Monotherapy RIR MCL Monotherapy
NRG4 AGONIST PI3K SELECTIVE PNPLAS3 siRNA OCADUSERTIB OLOMORASIB PIRTOBRUTINIE PIRTOBRUTINIB
1L CLL Monotherapy RIR CLL Combination
NOT DISCLOSED NOT DISCLOSED NOT DISCLOSED MUVALAPLIN 0-GLCNACASE INH IMLUNESTRANT ORFORGLIPRON
Adjuvant Breast Cancer Diabetes
ITACONATE MIMETIC LA-ANP NISOTIROSTIDE MAZDUTIDE & MEVIDALEN ABEMACICLIB DONANEMAS
: reclinical Alzheimer’s
MBC Sequencing D
Isease
GIPR AGONIST LA Il GITR ANTAGONIST GS INSULIN RECEPTOR GRN GENE THERAPY KV1.3 ANTAGONIST RETATRUTIDE LEPODISIRAN |
AGONIST
DC-853 FGFR3 SELECTIVE GIPR AGONIST LA ELTREKIBART GBA1 GENE THERAPY ORFORGLIPRON REMTERNETUG MIRIKIZUMAB n
Crohn’s Disease
APOC3 siRNA ATZR ANTAGONIST DACRAQWII BIMAGRUMAB DC-806 IMLUNESTRANT INSULIN EFSITORA ALFA DONANEMAB

NOT DISCLOSED

L 7
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€ 52022/ R Tl ERAE LeAA b, ALoREZE2024Q1 8T B TENFE LR 170, FEEAE RIEN WA, RS S o g e s S A, T

2641 Ja) EE A FEGLP-1R, GIPR, CDK4/6, RETZEHE 5 ; tbAth, #iF2024Q1 3k #7255, Tl 1EME 26+ 114 2 1013,

AL SR EEFHELR AR B20224E 2 B i BT EE

Ll lieitey Tirzepatide Retatrutide

Vgl

R

Pirtobrutinib FGFR3 selective

Lebrikizumab Mirikizumab

ﬁ%;ﬁgﬁ& Mevidalen = CGBA1 Gene Therapy

B

With new indications#

AT2R

. Not disclosed
antagonist
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Tirzepatide w ith
new indications

Abemaciclib w ith
new indications3

ltaconate Mimetic

GBA1 Gene
Therapy?

TRPAlanagonist

GS insulin
receptor
agonist

LA-ANP ELORALINTIDE

NECTIN-4 ADC 1 225Ac-PSMA-62

PI3K selective Selpercatinib

CD19
antibody

Solanezumab

Not disclosed Rezpegaldesleukin

RIEXR: EZEZD, LA2022F]K, 2023-FR, 2024QLF R, &iilxHE
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LEPODISIRAN

PNT2001

GIP/GLP coagonist
peptide

IDH1/2 inhibitor

B Ll
TS
PSP

Empagliflozin

Abemaciclibt

RET
inhibitor I
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€ 202245 A ALK N A s S i B /R YA RK (Tirzepatide) T35 13 b, M F1697 IPRDHE R 98 K s B 3G ME, P8 dh 44 I Mounjaro®Fn
Zepbound®, 45255 XN F FiEST, B/RTAMGE B H B RiiME— B B BT 55 35 22 Bk (GIP) Frfig s i ke 35 #EAK-1 (GLP-
1) WES ARBEEF, BT B b RER S AR SE RE R R VARK, B ATALRZS TR X078 MR & 26 Ab TFIT R M B, B3 4E 1. 5324
RT3 BHZEVERGRAR G B 455, 00 I JXURG, FEIEE PR ARG P Ao 45,

*

Retatrutide & — I GIP K B 28 % T iRk, & 39 NEIEMARY K, FI7EGLP-1R, GCGR%DGIPRL%ELQE@‘(ZJJ{%ﬁ PN AR
g KRG K, Retatrutider I A @L(TE‘in, LA 27 PR R O A R R @i“48ﬂRetatrutlde/AF J&, EAEHEE R
HRE22-24%, S THRI G &) & 27800 bR I 10 2 %‘%“'%HRetatrutideYAF &, *?‘JiéﬂHblAMM%, LNEER
I 15-17%, 202345 H Retatrutide R 5: 8 5 = T2 ERNE I E G K (TRIUMPH-1/2/3) , 43 B9 A LEAG BHZEFRIEENR MR 2 | g
BRI RGO R, TiiT20264E 04 5E ik,

20224F-2024Q 14L SR ks SUBAE AT B 2 SfE I

Tirzepatide GLP-1R;GIPR GLP-1R/GIPRI 357 Hi Lilly AR f kv 77 (2023.11US) HiE 17 (2023.8)
SF I 53 B AR B D0 T 3 v A PR BRI PR
ISFL 2 1 R A o PR 7 452 NI R S PR
Tirzepatide GLP-1R;GIPR GLP-1RE BN GIPREL N7 Hi Lilly (K= s I R A AR
1814 1 g+ A1 PR I PRI
AR T IR 1 1 A R I PRI
Retatrutide  GLP-1IRGCGR.GIPR GLP%?&“QZ%%}JP%’%W i Lilly R W W
Dicerna R 8 (a) 1 [E1ZS B AR
Lepodisiran apolipoprotein(a) RNAT 2 Pharmaceuticals (Novo o ML AL+ [TEE1ZS [EGIRZR
Nordisk);Hi Lilly ik o BERE AL, R I PR R PR
Horalintide* AMYR AMY REB 7 Hi Lilly JEJHE [EG]ZR I PR
e nsuin nsR InsREE7 i Lilly L R oI R *
eceptor Agonist
LA-ANP ANP NA Ei Lilly i 7] 3 v BRI R I R HiT
GIP/GLP
COAGONIST W PR I R 2023 g2 remove
PEPTIDE
Empagliflozin* SGLT2 SGLT2H1 7] =l L':g&gﬁi‘;"ger oL 2E I 2024 g1 remove
WWW.SWSC.Com.cn
KR EHES, HLA20225H, 2023£4, 2024QL£4, Nauck MA, DAlessio DA. 7L # 7 # 4 7##, Lancet 2023; 402: 52944, AL S 5
U ) iE K AT, *H2024Q 1A 4 T G R
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20224F -2024Q 14L KRR FESUSIET R B B Lk

LY 3209590 Insulin Efsitora Alfa insulin insulin-FeRl &8 A i Lilly A R0 R0 R o Illﬁ;ﬁll Illﬁﬁll
LY 3502970 Orforgli GLP-IR GLP- LRI Bi Lilly;Chugai Ph tical fed L L
rforglipron - - i i Lilly;Chugai Pharmaceutical [ WG IR
. GLP-1RIE)71: GIPRIEE) - -
. 5 5 i I/: I
LY 3437943 Retatrutide GLP-1R;GCGR;GIPR - GOGRIEN ] Hi Lilly RE LGRS [TEG1HZS
NCT05616013 Bimagrumab ACVR2A:ACVR2B anti-ACVR2BIACVR2A Mifiy . Versanis Bio(El . i W e (S
Lilly);Novartis;MorphoSys(Novartis)
- oY Dicerna Pharmaceuticals(Novo o e W 1
LY 3819469 Lepodisiran apo(a) RNAT Nordisk):ii Lily iEEASIC L I PR I PR
PP N
LY 3305677 Mazdutide OXM;GLP-1R.GCGR oxmﬁféiﬁés%y%&m (R Lily I WK NDA (2024.2)
LY 3473329 Muvalaplin apo(a):ApoB ap“”’?,é’%%%ﬁﬁmﬁﬁ i Lilly R 1 (a) 5 WG W
LY3561774 Solbinsiran ANGPTL3 RNAIJT % Dicerna Pharmaceuticals(Novo i 53 I PR I R
Nordisk);Hi Lilly
LY3298176 Tirzepatide GLP-1R,GIPR | GLP-1REZN;GIPRIEZN 7 Ei Lilly Higher Doses I PR *
LY3540378 Volenrelaxin relaxin-2 relaxin-25E04) Ei Lilly SR O S IR I PR
Nisotirostide PYY PYY R Ei Lilly IR0 R 95 B PR I PR
LY3541105 DACRA QW Il AMYR;CALCR  |CALCR¥ZIF;AMY REBN Ei Lilly JEJHE A PR I R A
LY3841136 | Amylin AgonistLong Acting AMYR AMY R Ei Lilly JEJHE I PR I PR AT
LY3875383 APOC3 siRNA ApoC3 RNAJT Ei Lilly o H Y = 8 IfRE B PR I PR AT
LY3537021 GIPR AgonistLong Acting GIPR GIPRI B 71 Ei Lilly B PR B PR I PR AT
LY 3532226 GIPR AgonistLong Acting Il GLP-1R,GIPR | GLP-1R¥EE7;GIPRI 71 Ei Lilly IR PR B R (EU) 2N i
* Non-Disclosed Diabetes LE]HIZR *
LY3461767 NRG4 Agonist NRG4 NRG4 #3711 Ei Lilly S BRI O s IR Il PR
LY 3849891 PNPLA3 SIRNA PNPLA3 RNAJT 1% Dicer”aNZhrzggg?gi“Eﬁ;'S(N°V° AR PR M P 7 5 Al AT kT
LY 3885125 SCAP siRNA SCAP RNA#JT 2 Ei Lilly AR 14 B 07 BUAIE R 7N
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1.1.1 GLP-188 & E I HLH

&  HEEMEEZEFEIL (GLP-1) & AR i b i BRI PN 5 WA R L B o5 A IR TR M 35, 19644F, WFZe &k 1L P fie s 525 n”
, BI 0 RAE ZHE R P 5 3Ry e B B K TR i A R I 5 RO R B SR B s, AR SRR R B S URE VA T ST RRSR A
260- 70%, (ET2DMIEEFE H, BT IR WABD K AR5 BEE, W IE s Xt e A 58 0 T X T R AR 2 20%, S5

B 5 ET .

& NAEZAPHUHPHGCLP-IZARIFEK, CUEFRR (adiia, BAIIR) . FPRihL g, HinE Kb mEFHL, NIHGLP-15 (K 3)
@it 5-GLP-152 k45 &, BAZERRMEILN, CLIRAESE E PR, S ATbie (. S@ 00 L Hi. L\Ji[ﬁﬁ%?)j R,

GLP-1% 4kt % T2 AR LR GLP-1/#& % TR E (B SALE]+RAEHH])

Brain
1Food intake

Heart and vessels

| Water intake ———
Stomach \ 1Neuroprotection TGluo9se utms'anon GLP-1
|Gastric emptying tNeurogenesis TCardioprotection
|Acid secretion , e 1Cardiac output \
1Vasodilation
|Fatty acid metabolism \L

Pan(:l.'eas . 7/.— L— <

TInsulin secretion/
josynthesi ) Kid . A IR
ngvsnatost?;n secretion ) \ ;Di:r_::'is N o @ Ly ﬁﬁﬁm - VEm
%g?;c‘:a gro::‘m;r;ue%nm — Natriuresis T VDI < VKkE <_r’ o Wi
p-cell apoptosis AL | -
Immune system * ﬁ%ﬁ Elﬁz * Emgﬁ’ﬂ
—> |Inflammation [ ] RBES W \L
A RAREBIETA
Skeletal muscle il y HHF < VY BiGmeE
l e SN IS ¥ FEE MRS
Liver ‘&’@ = ! |‘ I > BEIEeS
i\s/tfgio(s;omom t\:v:;t';ad'w” ©  adipose tissue ¥ BEt< > MEp4IETIAY
{Glucose production Pesfusion TThermogenesis
TLipolysis

TGlucose uptake

WWW.SWSC.Com.cn
HAEFR: (2019 BELIEHHAREX : KB Zas #5 FHE -1 2 K550 7(GLP-1 RAS) /%772 2/ #8K #%) ; Meier, JJ. GLP-1receptor agonists for individualized treatment 7

of type 2 diabetes mellitus., (% &4 Z AEUH-1 LK% H (GLP-1RA) 15 /i ] E 255 FAIR) (180 F M b9 KR AWK R EZLY , FEARDZAHFE, 2018
(8) , p629-633, &rﬁzﬁ%;ﬁtg




1.1 A ibSus: BRBKRGEERMEEEN S, SHFTEMERFETK

1.1.2 MBS, ALk LFRGLP-1IRAREFETT % 4 HRGLP-L& S H i FHE M (IL£ )

& EFEH s, £BRGLP-17= BB HRERY .. SERGLP-1#shF |
BB AT M 20184 (1187312, 35 JL i 1 4 20224F (1 240.112. 36 76, 2021- ** |
2024Q1F- A ERGLP-12: 25 Wy i S A AE 52 A A KR 1511828, 7% %0 f

OTZEPERR, HBMHEME. ALRFKELINS. 20234 F i M1 = |
H R E KL 52 38% 1) i A, H 1 Ozempic. Rybelsus. ** |
Wegovy 7l 51 #ik94.3. 17.8. 9.81437t; FlFi& Ik Z¥ Victoza., ™ |
SaxendaZ; 7| viik19.4. 16.8{23K 7T, I H7%HITA0E0; #2024 |
SE2 H A GLP-1= i 5 A BT i A 55% . ALK IERLPERR = |

2023;‘3%%%%’ﬁ71345%7_t (-65%) ’ /ﬂ\:ﬁ%ﬁj'\XXiEGLP-lR/GlF’R%ﬁS 02010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

WA KA (FEFE) 20224E5 A FDASRHE Lrii, 20234F 45 &4 = T Byts X B3 kA Bycurecn LRI
— S NG N — ALk Trulicity & £24E 1k m 7Lk Mounjaro # 7R /A ik &
51615%75 ( +97O 1%) ’ %*tk% 64\§}E$‘§%ﬁ %gﬁﬂﬂ J@J\E‘.ZO/{ZA%E milk Zepboznd HRAK ORE) uiEAeik i \/Jictoza Al &Rk (Fe4s)
> v — o) = A i 3 f K ORE) #Aeit i ic 5] £A6& ik (Te4E)
T3 3 2 8 ) 0 PR A5 ke S ] S8 K it Ryvenes b 5 (O, (1) it Wegmy i A8 (R
®GSK Tanzeum P74 & ik (iR 77) m %3 Lyxumia #) 8] ARk

20234 4 RGLP-13%3h 7| T %4 37

E A EGLP-1 2 B A KT B AR (#1£20240Q1)

GLP-1 market growth and Novo Nordisk market share

1%
3%

80% 4%
57% m 3 £HER (FAE)
- 559% A
60% [ DR 33
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1.1 A ibSus: BRBKRGEERMEEEN S, SHFTEMERFETK

1.1.3 Tirzepatide: J¥/8 FEFE R E Z#GLP-1R/GIPRXUEE s BY AR

& 2023F 118 B/RAKREEMNE (BMH%: Zepbound®) FEEHLE LT, HATFRITEEMAETHERE . 2023F11H8H,
FDAHLIEAL K TirzepatideyE 55 FH T T EAE (BMI2Z30kg/m2) B ZE/DF —F&IHE (AnmifE. AR WRBE IR . PHIEM:
HEERR PP 2 B O T 08 ) R ER AN (BMIZ27kg/m2) KR EE A HE (TR RAE IR ik JiE st £ , 2EANHBE
HITIE— 3SR FDAREUE 1) 7] 3435 GIP/ GLP-1RAMIAEFEIG T 5% BE ISR IE T SURMOUNT-1/211 PR IHTT 57 45 5

€ SURMOUNT-1/2 43 5| 0 [& 5 75 &5 % /R e HENEREEIRREIRBEBEE WA . 1) 2022457 A, & /RIARKIIH
SURMOUNT-1H 7818 BB N L [F] 2 Bk s, B B0 T2 B3R, 25394 AERk H.4 /b A — PR AN < IR AE CANVELFE B IR
) BEAEZET2REITIE, B/RAKSMg. 10mg. 15mgsit A4 E 4 B F FE15%. 19.5%. 20.9%, “EFAIHAE FF4%3.1%
3 2) 20231 FE4H27H, & /RIAKSURMOUNT-2# 5T BUAS AL T BRI sk AR, ke dk A B AR R B4 . B
JRIAK10mMgRI15mgaZ ik & 16 728 1697 Jo P24 8 4 A B 1 13.4% (13.5kg) F115.7% (15.6kg) , 7452 & AR B
3.3% (3.2kg) ; MAh, FHIRIARK10Mg. 15mg4H ) 5 81.6% Fl 86.4% 32 iRk SLHN 44 Bk 6 =5%, 1M 22 74X — Eb il N

30.5%, EMSLFEEL
SURMOUNT-1: 728 7~ B # 4 R AR E B A2 s SURMOUNT-2: 72 7 Bl | &% R /A E B4 L)
A Overall Percent Change in Body Weight from Baseline B Percent Change in Body Weight by Week (efficacy estimand) BASELINE WEIGHT: 100.7 kg
(treatment-regimen estimand) ) )
0.0 -pammar--- e ol bt
-3.3%
§ 2.4
£ 407 £ 41\ : 31
_E .én -4 \\ Placebo 3.2 kg
> -804 g
3 g
= £
'a;a -12.04 gn _124
c & Tirzepatide,
£ I u 5 mg -15.0
U -16.04 T -16- 160
= -15.0 g
§ 3 Tirzepatide,
9 _20.04 -20- . . 10 -19.5
= -19.5 T'rigpatlde. T e t-za_q -13.5 kg
-20.9 me 225
240 24 -15.6 k
b P& & ¥ 04812162024 36 48 60 72 TRE .
4 A0 A4 & fe——— —
@éq O’e}Q ~ (bvg e ¢ Weeks since Randomization Placebo TZP TZP
N N N
10 mg 15 mg

Www.swWsc.com.cn

KRR : FWIs KA BEE 515 845 F &, clinicaltrails, NEnglJMed.2022 Jul 21;387(3):205-216. Molecules. 2022 Jul 5;27(13):4315. touchREV Endocrinol. 2022 9
Jum;18(1):10-19. A & B A, & #if K



1.1 Wit B/RERMBEEIRBEREE TS, 20HNESRERFEE T K
1.1.3 Tirzepatide: J¥/8 FEFE R E Z#GLP-1R/GIPRXUEE s BY AR

& 202455 15H, Tirzepatide (Mounjaro, fEin4s: FEUEA®) EEIRAL LT, & A FEREEHAEsh M L, 2% HFN
PRI B s R 2 24 v T 7 IIUKREAT 4% ) AN ) RN VRS PR B o A VRSRAE 2 L T-7E T2DMER 3 vh T J 1 A BRSSBE N B iR o6
SURPASS 1-5 J% Il K Hb [X JC4 I3 1t 5 SURPASS-AP-Combo  (83.4%[1)32 i % NP E B8 . Hr.

€ SURPASS-2: W \HIT2DMEE 35 FE 28T 1408 PR 9 2 8 8.64F . T HDbALC N8.28%. P}k ~93.7kg. “F-#IBMIA34.2kg/m?2
o Ho, BUEA®SMg. 10mgiadT 452 i 5405 B HbALCE IR 2R 1732 B 9 2.09%. 2.37%, #]EH&& Tk 1mg4iHbALC -3
PR N1.86%. AL, RE HEELL 1A I 2 —, BBIEIA®5mg. 10mgZ ik & R E P2 4% 7.8kg. 10.3kg,
A SE M E I Img 41T ¥ F# 1K 6.2kg. SURPASS-AP-Combo: 49N [ T2DM:E # FL2E T35 i R 35 A2 N 7.74E. T HbALlcH
8.71%. “FIYMRE NT76.6kg. “FIIBMIA27.9kg/m?2, 47.5%1) 52 i\ B2k IR 25 . Hdh, BIEZE® 5mg. 10mgifyT
H A2 S A0 BT HbALC I B 2 Y PR R N 2.24% . 2.44%, HRE I & 2 4 HDbALC 1 £ 1F 250.95%. BhAak, fAEE B ZR 2811 -F
B KRB B2 52—, FBIEIA®5mg. 10mgsZ ik # PR E P HAIF4(K5.0kg 7.0kg, HHE ik 52K 414 453 Jin 1.5kg -

& RUETECTE b [E AN ER LK HIX T2DMEE H SR 2 e 52BN — 3, REMFHR 2GS BIpiER By W
WA R, I8 & AR IR, JFRERRIER >, PR AR P

SURPASS 1-5 % 51l I FRAfF At B 98

TIRZEPATIDE T2D SURPASSED EXPECTATIONS TIRZEPATIDE WEIGHT LOSS
/ PROVIDED STATISTICALLY SIGNIFICANT WEIGHT REDUCTION VERSUS ALL COMPARATORS STUDIED

HELPED UP TO 97% AND 62% OF PATIENTS REACH HBA1C BELOW 7.0% AND 5.7%, RESPECTIVELY

SURPASS-1 SURPASS-2 SURPASS-3 SURPASS-4 SURPASS-5
vs. placebe vs. semaglutide 1mg vs. insulin deglude v insulin glargine dd on 1o insulin glargine

152 weeks] 140 waeks)

N
E

SURPASS-1 SURPASS-2 SURPASS-3 SURPASS-4 SURPASS-5
vs. placebo vs. semaglutide 1mg vs. insulin degludec vs. nsulin glargine add on to insulin glar
a 8! (52 weeks

140 weeks|

! |
Baseline Weight Ikgl 85.9

a iy 9.7 94.3
Patients. . Pa!ilnls : 1
achieving HbAlc achl_wlng 5%
target <7.0% x weight loss
-
o Patients .

0.3
-_— l
achieving 210% . - - i
. weight loss -
Patients i Rl “ . . - -

achieving HbA1c i dad .
target <5.7% - Patients

achieving 215% - o i

weight loss = - ‘ ‘ ‘

l - - -

—_— — —

o e Sy Mimg Yoy
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1.2 fbyeg sk IR e 5K, 1A E T BLE DL %=

& LREMBESEAROA, HPEERSEELRTRASEIER. EMEIL, ALRHIECDK 4/6471i 77 Abemaciclibix — KH i,
RETH)I#15Selpercatinib 5BTK C481S#iiil5fPirtobrutinib tifi 42k N AL B, AEAHLEILAEARET . #0240 K B G0 AU ) it s 77,
Jib B AT ) R BAE AR MNC HH FEAN S o 20235 DAk, AL SREH S in s i e TS e 5K 20 4%, i g A5isk FEAR

& 2023H2%L R HEEF WA 5 & B 2 41 3-2042. 3% T, WﬁﬁTﬁﬂﬁﬂﬂFi@@ﬁﬁﬁtﬁﬁffo 2023F6H20H, L k& AUDICE
Therapeutucsﬁﬁﬁ FOER, U NA8TE TTINEIZE I (Mt Z12442.357T) « DICERIDELSCAPE- & & 78 APk £ 1 iR/ IN 7,
XNy A 'ﬁéiz%’é’i%fﬁxﬁuﬂw%faﬁ mEIﬂHE1’EﬁH (PPIs) %71, HEBFIRIAITY WEM: A TIL-17 D RSB
71IDC-806FIDC-8531 [t 2 M8 24 TG NAE o %A B I TEIT R AR HE A 2204B 71 1D ARG TT 2590, W Tia97 2E g ; 8H
24El, ALk LL4. 74236 eI I ADCY T 1A Bl Emergence. EmergenceT-20214E K &4 78700 1 KT fAR R ¥E, BIEJT R T2
PRI IADC 25, HAZ O 42— 28 [ Nectin-4 ADCZIYIETX-22, %40 Sife K2 8Ehmtid£ik. 10A3H, (kEfics
TR AR T T2 12 /2 5] POINT Biopharma Globalil s W tiist, # LS T2 144235 el & POINT A A il iz POINT
() = P o B [ B ) R S BT R (PSMA) U IR A7 1:PNT 20021 Ok A IRIR 5 1. 10H18H, #Lok5 ¥ — 5 ADCAWH;
AR A Mablink Biosciencei Sl i, XA AR EAE IS —FKADCA ], W72 ALAR20234E 1 275 kI, Mablink=E
B T I RADCZY), HaE/K M2 ER: T Rl RPSARLINKTMEEMS Wit ¥ . Im2gfase . A mDAR (ZHWIHiikLL) 1
T —/RADC, [FIHF4F BT A 2530 4% M AR 32 P . 20224F:10 H Mablink5¢ %3100 77 KR e AR Rl %, DAHESHHL 32 35 5 3E \se ik g8
ISR Ao BEAk, L RAE2023H2 T\LI&)”’JT&gllon Versanis%:Biotech, #t—2 JEHACH. B % iEa .

2019-20244F £L 3k M SUs et i 2640 R 2R3N F It 2023H24L 3 H W22 535 B
--

2024
Nectin-4 ADC2 DICE Therapeutics| 2023.6 | HRIL-17#5907). fujits
Undisclosed ADC FRa ADC
Undisclosed TCE Nectin-4 ADC 1 0| oooooo ib
[ Jaypirca® | igi . gt
R — e Sigilon. 2023.6 A 8 TR M v 3.096

Imlunestrant Jaypirca Retevmo Verzenio®

Olmorass Versanis Bio 2023.7 PRUHEZRT . R 19.25
cozesponst
[ won | Emergen
BT T Deutic : in- :
2019 RAS vaccine PD1-PDLL-BsAb Therapeutics 2023.8 Nectin-4 ADC 4.7
[ x| Small molecules . O 1
] Engineered biologics POINT Biopharma 2023.10 PSMAJBUS: Y. 14
feCoEeC TS Mablink Bioscience  2023.10 | ADCHEETHATH -

WWW.SWSC.Com.cn
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1.2 fJg &idsk : CDK4/63pfIFIAbem aciclib3RHLfE PR FF1E T

& PRI, ALRABTREPirtobrutinib (7 &4 Jaypirca®) R AU H TR R R B LRI B R TAE, B RTRE S RoAE
CIRFDANNE#EHE . Pirtobrutinib 7202341 H $i#LH 19697 2 K BOHE A MBIk YR (MCL) . 20234E12 H 3R#LH TiR9T
2B/ RTEIT R CELEE—FRBTKINH A —FBCL-240H1 5] FIR NS bk AR ML A s (CLL)  B5/IN bk ER 40 A Pk 2
JE (SLL) 3, NCCNJHR Ik R SL kde e ol Jaypircabn it AR AL T 2A389A 7 &1,

& rgE LT,

Abemaciclib (Fhih44: Verzenio®) & —F T iRy7 S e R MG IR 2500, J& TCDKA/6HIHIFEE . 4 fu I &

F R A6 (CDKA/6) £ 40 73 53U H% 5 i M B M 5 e s BEAE A, 308 T 40 o) o il ] S 2 B L g I 2R
Abemaciclib £ E ] TiETHR+ CGEEZARMTE)  HER2- (NFRAERKE T2 AR20A1E) MY siRe MEZL I, w2445 Y

5 Wik (s AL BRI A 25 B FH LLER
VerzenioZ: BR4EH & 45158 2 151 40%0;

AT ROR o

2024ASCOH T, 2 F LN 5 100E BOEHES)
£ [ 60% [ /5 & - e FRE 3552 1 Verzenioda T, 2024Q1H:3E [ & kb 75 B 138 32%,

2024Q1

#H3T CDKA/6HE A T i A 13 . Abemaciclib A 18 2 Ut w40 Ji s 6 IS A 1k 56 v R T8 B B e PR B S T-20244E 2 F ik,
20224F-2024Q 1 4L S e 3 STUmAE AT & 2828 a11% I

Pirtobrutinib BTK C481S BTK C481S3I1 7 Loxg Gncology (i
Lilly);Redx Pharma
) Loxo Oncology (Eli
Selpercatinib RET RETHIH5] Lilly);Array
BioPharma(Pfizer)
Imlunestrant ER PP R AR I/ | Loxo Oncology(Eii Lilly)
LY 3537982 O'°m°é"i‘§g I(I)KRAS KRAS GI2C = KRAS GL2CHI#I7 Loxo Oncology (i Lilly)
LOXO0-435 FGFR3 FGFR3# 1l 7 Loxo Oncology (Eli Lilly)
LOXO-783 Pi3Ka H1047X Pi3Ka H1047XZZ #4015 | Loxo Oncology(Ei Lilly)
Abemaciclib CDK4;CDK6 | CDKa4#il71;CDKe I i57 i Lilly
225Ac-PSMA-62 N Sy -
PNT2001 PSMA TR PEBCAA YR T Ei Lilly
NECTIN-4 ADC 1 NECTIN-4 NECTIN-47% ) i Liy
2023 g2 removed IDH1/2 Inhibitor
2024 g1 removed Abemaciclib CDK4;CDK6  CDKa4#iil71; CDKe 4 i 57 Ei Lilly
2024 q1 removed RET inhibitor II RET RETHHF Hi Lilly

WWW.SWSC.com.cn

HIERR: EZREZD, AF2022FK, 2023-FK, 2024QLF R, A& EF, ASCO2024, & ihiEKE7

8 P 7K 2 40 P 9
/NP B0 A I
20 Ik B
/1N i it
HERE FOR e
FRUIR B e
RETH & FH 1t S99
HRBH 14 S g
FLARE
A /N e
JERR S
PR b
FLARE
SEAAR
R ML IR
gzl
fitye
il
TR AU H 5 R
fitgeR

fbH#E 117 (2023.12 US)
kv 1-77(2023.12 US)
HbHE £ 11(2023.1 US)
ik _F17(2020.5 US)
bt 1 11 (2020.5 US)
e £ 117 (2021.2 EU)
fikiE 177 (2022.9 US)
B PR
B3 I R
S I PR
VB R
EilZS
B R
EilZS
AR IR
NA
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El7S
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A I AR
5 _FT17(2023.12 CN)
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1.2 g 43k : Selpercatinibr3&E MAE 3R HE

& JLRAWHE M Selpercatinib (EXEE, EERM4: Retevmo®) ZRIF K. YW H SR —Fhomd. miksit. DR YeE
HE (RET) B BRUEEHIHT], XRETREEGHANAR AR AL G R . 202095 H B RFDARLHE L, BoNeEkE A biins
EPEERETHIHIF. 2024455 H29H, ZE3 B JE Sk FDANNE AL HEH T-16)7 # T RETHE RIS 6 R T H IR e (L FOIR IR BB A
) 122 K UL ) URHE#E ¥ R 40i0 77 BRI B JG S 3t B B0 & NI R & UGB 20 & DL LRIk 8 B 3
FDAM v 32 E 5L TV I LIBRETTO- 12101 48 (AR AR 45 5 . 250 % BA 7 V270 IOV BUR G bl R 4697 . B RETIOE 5848
[(12-20% J&) 3 M B B A8 1 Sefdcgeg s b, RIS M 2R % (ORR) 48% (95%CI: 28%, 69%) ; H{7 Z2fifd4:tE (DOR)
MAIAE] (95%CIL NE, NE) , 92%MH N & #1120 H A N . 1461454 RET 548 1 FUIR IR BEAEE (MTC) K 10fIRET
i [R] il 2 BH 4 FEOIR e LR AR B2 N FR B ) I B FRA R, ORRZM3A43% (95%CI: 18%, 71%) F160% (95%Cl: 26%,
88%) . wAVEH, Fw WA RFF CRAER225%) FULAE LR BE. M. O, K, B dmaekde. 8. 5%
5. RIRIHIL, f WIK3R B4 S BSHFH (RAER25%) A5G, M2 8 3 FRAR AN PR i 5T %

Abemaciclib (Verzenio®) EEkb 5 ER T HRI1E Pirtobrutinib (Jaypirca®) pk bk EfE U (& 75 3%5T)

50%

Verzenio® 3] $50
45% S
0 9 _q;
E
40% Market 2 $33
I
35% £ $23
(1]
7 = $14
30% &
’—
5| 25
25% i L
i Q1 Q2 Q3 Q4 Q1
20% § =

Mar  Jun Sep Dec Mar  Jun Sep Dec Mar 2023 2023

2022 2022 2022 2022 2023 2023 2023 2023 2024
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1.2 g 43k : Selpercatinibr3&E MAE 3R HE

€& 2023ESMOEZS |, FRAA TEYLS JELIBRETTO-431RILIBRETTO-531 & BRI AL B, 1) LIBRETTO-431: RETH: KIS
BH A e 3R/ B PR N i (NSCLC) AERNIHRTFL, TPAN 21 8 8 5 245 585 38 2+ /)7 (A IARE A IR ERIZR 50 1E
HEBEHIEIRITIT . WPRANA261FIRETRI & NSCLCH] VA B (ITTARE) , Hih2120) g a1 - R 2k B AN BE (ITT-
AR Bk BT, R B 2 A7 - R BR L bTiR YT ), AL AL E B e (12961 Sibyr BRA tHIERIBR Bhr (8361 JR)T . 2
e % e 2H AL T+ TR 2R BT T mPFS H24.8m (95%CI: 16.9-NE) vs 11.2m (95%CI: 8.8-16.8) , i J@/FET: X [41K53.5%
(HR: 0.465, P<0.001) . ZEW#BA T ELEKPFSEL13.6m, HATHA WAL EAGFHYK T RBERTT; EEEE4O0RRE 5
(84% vs 65%) , HATZEEFREENE (DOR) 524.2m (95%CI: 17.9-NE) vs 11.5m (95%Cl: 9.7-23.3) ; JELknitfs g%
Wk R HEL (fTNORR: 82.4% vs 58.3%, CR: 35% vs 17%) , FEIHNHRKIE RG R SR AR 1N HE e st 1) Bl
R FEN B e v FiR B A i R R A . FE B B —PFSET BB, MNRET+NSCLC—ZbrUEiAIT ik

€ 2) LIBRETTO-531: RETRAZHURIEBEFE (MTC) EERNAWIFL, BETFl %5 & e Xt b 23 HmH7 (MKIs) {EARETRAZ M
MTCHEE TR . 2914 A AT I RET 2848 MT C H.BEAE 422 32 3 MK G T 1 i S B #4645 EMT C B 35 il BE AL N iZ i 78, Hirh1934
BEWEN AR £ T E B4, 98K HEMIEN M EXIRA (REEE. 734/ LEMIE: 254) . f/BE12m, #HELTXIRA,
FEWH B E N B EPFS, SR EEIET R B E K 72%, mPFSANE vs 16.8m (HR: 0.28, P<0.0001) , ff W4 HEEY
AW F; RIRIT PR (EHERET MO1STHRAMIMANZRA) , LK B EENERETFFS (LIHITRBAEFY, BEENELEE IR
KAEGIRBEE . RTRAESEZEIET I E]) , mTFFSANE vs 13.9m (HR=0.254, P<0.0001) ; #E¥#EHORRYE & . ST RCER A
(ORR: 69.4% vs 38.8%, CR: 11.9% vs 4.1%, DOR: NE vs 16.6m) ; ZEM# 24k 5%, RKH 5 BH=34 TRAE
K52.8% vs 76.3%, FA B HE SEUK A2 B E L E) N4.7% vs 26.8%. 5 RIS BB LEM JEARL, €35 8 v T B E AR Bk
Tt AR I IT RIAEAA, —RETRAEMTC—&iRyr B ik,

Retevmo vs KEYNOTE-1897FE 1L NSCLC B il K ¥dm Retevmo vs MKISTEMTCERE ik ¥z

1004 12-month rate 18-month rate 100 —\:b7 S~ Retevmo®
90 b ’ 90 Ly HSG.G% cabozantinib
il . — Retevmo N o, or vandetanib
80 =) embrolizumab + L 3 | S
9 —71.2% T ?hemothera 2 ! =
3:; 70 R *O— Py T 70 =
z \ o 2
€ . 58.6% £ 60 65.7% \
2 Oy &
i ®
§ o o Y
§ a0 47.8% § a0 =
o
g 30 34.0% g
e [
20 20
HR=0.28
10 HR=0.47 10 p<0.0001

p=0.0002
0 3 6 9 12 15 18 21 24 27 30 33 36 0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 32 34 36
Time from Randomization (Months)

VWV SV BLL LT
K IERXR: EZHKEZ, ASCO2024,FDA, & #if X #57 14
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1.3 S ATk - IL-13/1L-23p 1 9Fh 23R #t.

& 2022-2024Q1 AL A E S s St B £ B B HE S, WAk flLebrikizumab (2023.11, EU) fnMirikizumab (2023.3, JP) #kfit i,
Lebrikizumab (7% &t 44 : Ebglyss®) & —FhE sefEdiiR, B it #m sl 2 e 3=-13 (IL-13) SR A FEIEM, IL-13& —Fh{E
2R S SN E S TR B VR AR K] 1, EREREN R RN HE 2% (BRSO R %) o i3 BEITIL-131)/EH, lebrikizumab AJ
PUB/ D JAEFNFR FAELR,, Mirikizumab (75 544 : Omvoh®) H TR FHEE B R B 45 i 2%, Bl ¥ m A gifa /3823 (IL-23)
HIPLOY BN e RAFAER, Rt 5 T el A=) RTINS RN BB HR A T3R5 T 1886, Mirikizumab & 1677 iz 45
Fa R W B2, HRONA TIEIT 72 2 BB IIIE 2856 = NPk,

20224 -2024Q 1 4L SRS FUSIEF B LR BB UL
Feri SRR RERRDE ) R 218 CPBD

Lebrikizumab IL-13 ant-IL-13%f; | Dermira(Hi I B 6 it BT (202311 EU; 2024.1 JP) W A
Lilly); Almirall; Tanox(Roche)

OMVOH Nirikizumab L L Sy Btk it BT (2023.3 P, 2023.5 EU; 2023.10 US) S s A
L B ISR AR IS R
DC-806 IL-17F;IL-17A DICE Therapeutics(Eli Lilly) | FEHCRER)E [EE]7ZS 2N
Hitrekibart | CXCRL:CXCR2 Nféﬁ‘é%ﬁi’}ﬁu i Lilly LHEAEVT IR % W A i
LY 3972406 LY 3972406 Ch‘;‘;]ts;smls Kv1.3fE 5 Hi Lilly SR 4L IE I PR I R
LY3871801 Ocadusertib RIPK1 RIPK1#II7 B Lilly;Rigel Pharmaceuticals 28RBS % I PR I AR AT
Peresolimab PD1 anti-PD1 5471 i Lilly FAMBPEIT % IR PR [EG]ZR
Ucenprubart CD200R anti-CD200R .5t Hi Lilly RN R R IR PR IR
DC-853 IL-17 IL-1 745 DICE Therapeutics(Eli Lilly) HL I PR /phase 1(FLKF ) Il PR
L RAE GITR Antagonist Immunology
LY3839840 | Itaconate Mimetic NA NA Hi Lilly RENFFE B R Il PR
LY3541860 = CD19 Antibody CD19 anti-CD19%i% i Lilly 2 RAMEIEALIE [EHEZS I AR
Not Disclosed Immunology
20231  Rezpegaldesleukin IL-2R IL-2RE BN Nektar Therapeutics;Hi Lilly ?;Leer:;tlggﬁz [EH1EZS [EHLEZS

WWW.SWSsC.Com.cn
HEFRR: EZES, ALA2022FHK, 2023-F#K, 2024QLE#, LA FH, B ifKERE 15



1.4 MARITHEER: GBALERITEZS), Donanemab3i R 3E 58 & 3Kt

& 1Lk 2023 4 DLk il 2k 4, PROOL & — Fh 28 Rl B ARy vk, H 88 25 GBAL 2 K] 4w A4 1) 2 R M B- %9 &) Wi 7 i (B-
glucocerebrosidase) J&—F{EAEFA S RIS, 071500 8 AR 2B E . GBALKE K RAF 55 ILast A& MR A %,
ST R A N B SRR B TCVE LB iR, S EURNIAR B B s e AL i AT A PR BE. PROOLEZR 1t H Ar 2R TT
[RIGBALFE R 2248 S8 f 1 BY A2 X i . 20205E11 H, LK mIPrecisions2 £ 14235 eHl 4, $%3500 /5 35 e H T & 1EH & 37K
R FE R RV, EEE I RAUE R A RE (DMD) , FFRiE NS M8t 4. 21235 e PR Ak Ak LFERRAT 3k, & 1F
MER =L 26/03ET0. )5 ALK AL 10123 el Prevail 38 R H4% & S5 Precisionf1 &-1F, & 1EH %¢Precisionf I ARCUSHZ iR
B R gmiE~F & R IT, 1% & H P F1RE 5 ARCUSHZ BRI ZIDNA,  #H L CRISPR-Cas9n] g 5 i& A il ik AAVIE 125 SEEL AR Y
FER ., 20234E7H, tLRFIPrevaildf 28 5 42k AT, 202444 %A EIERZ& 1k, Prevaillii# X7 & 1EH & .35 DMD
16 N 3L R g T . 2024Q1LAL kMK fBor, HHT MPrevail## 3 ()PRO0L .4 1 —T5 284 it i (AR 97, {HZE /D —A
GBAL1 R4 1) 1 78 S 1595 FIA 4 A% A S IR R AT (A 3k vhr

& ALRIEWHIAK-OTORRE R T V4 B 757097 FHOTOFIE R 9848 5| L B S A e MEWT F3 322Kk, X TG I7 388 1R 5 PR 25 38 R ) B g
IEfEEOTORER, LMREWT J1Thie. 7EL28IE AR H S TRRRVDPIRIRG K, S5 E TR RIRA G300 RNRE T
25250 /7. FDAFIEMAC NIZIGIT 3% T L2 SRS A W) LRRER 8, o T IAEIR Y7 27 DLW 3 S5 A5 77 TH (98 oA s 2k

20224F-2024Q 141 KA B 1T M B RS ERT B 2228 3 1
S L B £ LI  ENE  BEGRVE GRED BEFAWE CFE)

) R /R PG BR v HiE Bl FE BT
LY3002813 Donanemab pGlu3-Ap anti-pGlu3-ABH 4t Hi Lilly 5 5

LN Hig Bl Hg BT

LY 3372993 Remternetug pGlu3-Ap anti-pGlu3-ABEHT i Lilly R IR 2% BR T I R A AR

PROOL GBAL1 Gene Therapy GBA BT Prevail Therapeutics(El Lilly) 1A VISR PR I PR

GBA1 Gene Therapy GBA BT Prevail Therapeutics(Eli Lilly) 4 A% VISR PR I PR

Mevidalen D1 receptor | D1 receptor LE [a] 22 #4115 711 Eli Lilly % 5 Jr A I I PR 7N i

LY3372689 O-GIcNAcase Inhibitor OGA OGA Il Eli Lilly Rif JR B IR R I PR
OTOF Gene Therapy OTOF FERT7E Akouos (Hii Lilly) P T 1R VI PR VB R

Not Disclosed Neurodegeneration

LY 3873862 SARM1 Inhibitor SARM1L SARMLITH5 Disarm Therapeutics(Eli Lilly) P RGUERIR B R I PR
2023 Q1 Solanezumab AB anti-A BRI i Lilly B /R P R 9 AN R A1 AR
2024Q1 GBA1 Gene Therapy GBA FRTE Prevail Therapeutics(Eli Lilly) 2R VBB PR 7N

WWwWW.SWsC.com.cn
HIEFER: EHET, ALA2022F K, 2023-FK, 2024QLF R, LA EH, &bk #w 16



1.4 HEIRITHEER: GBALERITHEZ SN, Donanemab Bk 7 3£ 58 & 3R

@ Donanemabllfi /R IR E 3 . DonanemabiAL R A, A& —FE F{UAZE T CIE R AIBEH b 4 e T 2RAR. CABRINR 55 347
XA, B N3pG-AR) HIAEALIgGIHIA, XFIN3pG-ABK 7 F4&, KM A% 2 I3E IR /R KR (AD) ¥Ry HE
M. 2023%E5H, ALokA+E TRAILBLAZER-ALZ 2(FJIBHHT 7R A 45 %, Donanemab i #1842 | S IR EAD B 1 &0 F1 T
FANG

& ERRBMEEE, CATNDAKEL. IERIHIRE TRAILBLAZER-ALZ 2% xDonanemabik 3|5 T-45 & FU/R IS E R TEE &
(IADRS) HEEZ& i, 1182fTautk /K F& H5Ed, 10T BE R LADRSIES FF35%, k22 CDR-SBIY-7 |~ [436%:;
173641 JE A B 1 BE P R PEADIE i 2 53, 69T B EIEZIADRSE4: T [522%, ZZCDR-SBYF4) T [$29%. 1th4h,
Donanemabifiy7 o 3 B TC AL BEELKT, BT 2 5 & F 184 H sSLIR e MFE BEH P48 70 84%, AP 1% . HR4EAL
K4, Donanemabt1-2023Q2[R FDAE AT F T HIE, 4EK iy L ik KGN 5eik: 202342104 31H, CDE
BRE R BRI CRZ . 202465 10H, FDAEMMA RS 4YIE R ENE RSV, P10 228 stz sl ok
DonanemabH Ti3J7 - HHIAD S #, RELRKE BT RS R HEARNE T 75t . FDARLAEHAE 7 451800 & K K& R
SR, HEEIENEET N SCE MR AR IR R Wbk skt, Donanemabds Al A4k i TAF I . A A fa 3 [5) i
WAL IIADVATT 2% Lecanemab (Legembi) J&, FDAZEAHILAE S5 — 5t FLEAADIAYT AR IZY .

Donanemabls K IR A s M IiE4E R Donanemabls & 1 2f 2 &P B8iE 48 F

A | IADRS in low/medium tau population | B | IADRS in combined population

Donanemab Placebo

g g Event (n = 853)° (n = 874y
B, 2|z, * Overview of AEs, No. (%)
£33 HHE Death” 16(19) 10(1.)
H 3 Death considered related to treatment? 3(0.4) 1(0.)
= =
151 . . M s, . Participants with 21 serious AE* 148(17.4) 138(15.8)
o 12 24 36 52 [} T6 a 12 24 16 52 (=] %
...... e aites baseline, o, of partcipants rime sfer basstine, n Any ARIA, No. (%)" 314(36.8) 130(14.9)
Domsoemat 533 317 sy 4% U1 6 W8 Oomemeeus 75 7e3 712 eas ¢ 7o cas
ARIA-E, No. (%) 205(24.0) 18(2.1)
(3 CDR-SB;n ch:v.fmcdiumwu population o CD‘I-SBDin (§Mhincd population Asymplomatl( 153(179) 17(19)
s s Symptomatic 52(6.1) 1(0.1)
£ Be £ 5 ARIA-H, No. (%) 268(31.4) 119(136)
238 - Microhemorrhage 29(26.8) 109(125)
E™ 3 E™ a1
g g Superficial siderosis 134(15.7) 26(3.0
- sl : § . . . - sl § . : . . . Intracerebral hemorrhage >1 cm 3(04) 2(0.2)
] 12 24 36 52 64 T6 a 12 24 36 52 64 6
) Time after baseline. wk Time after baseline, wi
NDD;::(:I;:;" ml‘";‘ﬁs 561 540 516 486 461 459 Nul;:lfceh: *INF\;ES B25 784 752 73 678 672
ODoranemab 545 530 49% 471 451 418 414 Donanemaky Ta4 e 731 682 650 603 558
WWW.SWSC.com.cn
K #EERK: ALEEH, JohnR.Sims, Jennifer A. Zimmer, et al: Donanemab in Early Symptomatic Alzheimer Disease: The TRAILBLAZER-ALZ 2 Randomized 17

Clinical Trial, JAMA. 2023;330(6):512-527, MarketWatch¥ 77, 7% iR #%2



1.5 5/ sk : B8 L= B AR AT 2REPHIF

& 1L%2023-2024Q11F #& Jfa Atk 1Y) B 18 45 28 3= BN AT2 RN 71, AT2 R4l 751 Ay ¥ ey I BH.Wr 1fn % 55 5K 38 1152 (4278
(Angiotensin Il Type 2 Receptor, AT2R) Zj#¥), & NAE NARLTR, M8 Sk 3R I0E —Fhof i & e ik, @it /A T3
ZR(EEREME ZKBIZARLIVATIR, M5 KiKFISZAR2RATIR) KIEVER, LAET M FnoK iz R -,

& H RITEAFE 26 3t R B R rIAT2RIE 7 B uloxibutid, Ho8r el s w5 e R A M I 41 2 bl SEIE 1R 36 A T 116 AR IR
Bl P 2230 NUE AURA T2 REE SR S 259 B Ri7EMFE 0O 53, 35 B4R b Il PR B RN I R AT B,

20224 -2024Q 1 4L BT B EF B R BhiF I

LY3857210 P2X7 Inhibitor P2X7 receptor | P2X7 receptori#ifisil = AsahiKasei;Hi Lilly;RaQualia Pharma | 12VE%&5H I PR YN
LY 3556050 SSTR4 Agonist SSTR4 SSTRAFH 7] Hi Lilly;Centrexion Therapeutics BRI [EG 7R I3 R
CFTX-1554 AT2R Antagonist AT2R AT2RHM il 7 Conforma Therapeutics(Biogen):Eli Lilly = 122 BRI IR (LK B W) I AR T
Not Disclosed Pain
2023 q1 TRPA1Antagonist Pain A 1 R

AT 2REE ;5 £ ERTEWFE LA RE I

ERAR R 3% (57
AR YAl [[E:7
Buloxibutid AT2R AT2R% 5 ) Vicore Pharma;Nippon Shinyaku Figiz o (B & R AT
F AL IE (o]
F G ARAR JE AR K 18] M PR 11343
CFTX-1554 AT2R AT2R#7 4] 7% = Conforma Therapeutics(Biogen);Hi Lilly A2 1A 1 R AT
MOR107 AT2R AT2Ri% 3 7 Lanthio Pharma(Novartis) IR IR R 14 & R AT
MP-157 AT2R AT2Ri#% 3 7 Mitsubishi Tanabe Pharma & E 1A 1 R AT
JB) B A 227 1#A 1#A
TRD205 AT2R AT2RIE 4L 7 RIeH 2 e P HS SIS A
. ) A & I .
VP03 AT2R AT2R% 7 71 Vicore Pharma - 13 W R AT
B KPR YL
WXSH0024 AT2R AT2RE 4L 7 RGN T3 ) AP L2 I 1A A

WWW.SWSC.COm.cn
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2 $L3k2023F pE b ibfi BB I

& 2024Q14F LR M A\ I8 28%, EEF4EF Mounjaro, Verzenio, JardiancefiZepbound %= & B854, Mounjaro (FE4%) L i
e bR R, FL20234 R4t AUA51.63(4.35 7T (+970.1%) , W =] A& Ik L TTRIZ I (20194F 45 5 416.86/4.5 7T, +490%)
2024Q 184 43K 18.071¢. 35 7t (+568.5%) ; 2023411 A 18 H /R VA IR IR #LIsk E 3E B iE (Zepbound) , BNSEI A 4R45 5 411.75814
3oL, 2024Q1SEHIH IS 1712600, BIURACUE K, 8GR T2l 7eR

Mounjaro$d &8 (B 7 5<7m) K AL 7 BIgKAB I (Bi=22024Q1) AR BAVRIN TR BRI (BF £ )

$2,206

i % :
51,409 5660 . bl | 4,738
$980 4,000 3,680
2,989
$568 3,000
&0%0 -

1,000
o = e HE = = =

m 2023 m 2024 2020 2021 2022 2023
W Cyramza®  Erbitux® Retevmo® H Tyvyt® M Verzenio® ' Other M Jaypirca®

300 Rl E BN L TR RS
ccccccc Kkly
- = Millions
250 “ mou nja ro $8,000 = New Products m Growth Products
(tirzepatide) injection 67,000
g 200 $6,000
&g
Z 150 $5,000
g S L Mounjaro TRx $4,000
§ = Mounjaro Paid TRx*
£ 100 w—— Trulicity TRx $3,000 |
Semaglutide TRx
50 $2,000 -
R = $1.000
3 ‘o |
<& 1 Q2 a3 a4 1 Q4 a1 | a2 | a3 4 1
( < (//(o‘( (v_)(& J({/({( ("6‘(0’,<o’( (,)(&(& Q Q: a2 a3 Q: Q
2021 2022 2023 2024
Weeks Post Launch New Products: Ebglyss®, Jaypirca®, Mounjaro, Omvoh®, and Zepbound
Growth Products: Cyramza®, Emgality®, Jardiance?, Olumiant®, Retevmo®, Taltz®, Trulicity®, Tywyt®, and Verzenio
WWwW.sSwsc.com.cn
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1.#7 /* 4%: Ebglyss, Jaypirca, Mounjaro, Omvoh, and Zepbound
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Bt 3% LR 2022 R BAE B LR

Compound Indication [status [Developments Compound [Indication [status |Developments
Disbetes = Neuroscience
: ype 1 ani ale i P — -
Basal Insulin-Fc diabetes Phase Il Phase |ll trials initiated in 2022 and 2023. Granted U.S. Food and Drug Admlnlstratl&p
. Cardiovascular e (FDA) Breakthrough Therapy designation'”’.
ANGPTL3 siRNA disease Phase || Phase |l trial initiated in 2022. Early Alzheimer's Complete Submitted in the U.S. in 2022 under the
. Cardiovascular o ) 7 Response accelerated approval pathway. In January
LP(a) Inhibitor disease Phase || Phase |l trial initiated in 2022. Donanemab disease Letter 2023, the FDA issued a complete response
) Cardiovascular N ) letter for the accelerated approval submission.
LP(a) siRNA disease Phase I Phase |l trial initiated in 2022. Phase Il trials are ongoing.
. Obesity ) Preclinical ol i f
Orforglipron Phase || Phase |l trials were recently completed. . .
glip Type 2 diabetes ly comp Alzheimer's disease Phase Il Phase Il trial is ongoing.
Obesit: P
Retatrutide Typ:;ydiabetes Phase Il Phase |l trials were recently completed. Remternetug Eiasg)é::fhe'merls Phase lll Phase Il trial initiated in 2022.
Immunology Preclinical
ey " Solanezumab b : Phase IlI Phase lll trial is ongoing.
Lebrikizumab'" Atopic dermatitis Submitted gﬁgggi}ﬁ[{rligléh:rgbsri;or;ggEumpe in 2022. Alzheimer's disease going
R . i (3)
Ulcerative colitis Submitted gggé"imd in the U.S., Europe, and Japan in ﬁ;'BRAD})‘]G)ene Therapy Parkinson's disease Phase Il ﬁ'gﬁgﬁg gr%ﬁiﬁgm Track designation™. Phase
Mirikizumab - -
Crohn's Disease Phase Il Phase |l trials are ongoing. GRN Gene Therapy [Frontotemporal Phase Il Granted FDA Fast Track designation®®. Phase
BTLAMAB Agonist | SYSIEICIUPUS | page i Phase Il trial initiated in 2022. (PRO0G) dementia ll trial is ongoing. _
CXCR12 Lioand Hidradent O-GlcNAcase Inh Alzheimer's disease |Phase Il Phase Il trial is ongoing.
igands idradenitis I . — - — -
Monoclonal Antibody |suppurativa Phase || Phase |l trial is ongoing. P2X7 Inhibitor Pain Phase Il Phase |l trials initiated in 2022.
Peresolimab Rheumatoid arthritis |Phase Il Phase |l trial is ongoing. SSTR4 Agonist Pain Phase Il Phase |l trials are ongoing.
. Systemic | . i " " . -
Rezpegaldesleukin | AR ET2 BLS Phase Ii Phase Il trial is ongoing. TRPA1 Antagonist  |Pain Phase Il Phase |l trials are ongoing.
Oncology
Our pipeline also coniair?s sevgra'l new indication line extension ‘(NILEX) products. The fo!lo_wing F:enain FDA granted accelerated approval“" in the
NILEX products for use in the indication described are currently in Phase Il or Phase Il clinical trials or have Mantle cell A @) S 2023 P il i
. ! ‘ : pproved U.S. in January 3. Phase lll trial is
been submitted for regulatory review or have received regulatory approval in the U.S., Europe, or Japan. The . . lymphoma ongoing.
following table reflects the status of certain NILEX products, including certain other developments, up to the P"mb,ru“ Q,\'P - -
time of the filing of this Annual Report on Form 10-K: (Jaypirca™) ;ChT(Dr“Q lymphocytic | ppoce i1 Phase Il trials are ongoing
eukemia )
Compound [Indication Status Developments B-cell malignancies |Phase I Phase Il trial is ongoing.
Diabetes - -
— Selpercatinib Lung cancer Approved® Phase lll trials are ongoing.
Empaglifiozin Chronic kidney ) Granted FDA Fast Track designation” - (Retevmo®) Thyroid Al d@ Phase Il trial i i
(Jardiance®)" disease Submitted gggémtted in the U.S. and Europe in January yroid cancer pprove ase rial is ongoing.
- Adjuvant Breast T .
Submission Granted FDA Fast Track designation® in Ca]n cor Phase llI Phase Ill trial initiated in 2022.
Obesity initiated 2022. Initiated a rolling submission in the U.S.
in 2022. Phase Il trials are ongoing. Imlunestrant ER+HER2- ’ ‘
Heart failure with metastatic breast Phase IlI Phase Ill trial is ongoing.
Tirzepatide preserved ejection  |Phase lll Phase |ll trials are ongoing. cancer
(Mounjaro®) fraction I - - N -
- — - In collaboration with Almirall, S.A. in Europe.
Obstructive sleep Phase Il Phase Il trial initiated |(g)2_022- Granted FDA @ Breakthrough Therapy designation is designed to expedite the development and review of potential medicines that are intended to treat
apnea Fast Track designation™ in 2022. a serious condition where preliminary clinical evidence indicates that the treatment may demonstrate substantial improvement over
Nonalcoholic s . available therapy on a clinically significant endpoint.
steatohepatitis Phase Il Phase Il trial is ongoing. %) Fast Track designation is designed to facilitate the development and expedite the review of medicines to treat serious conditions and fill
Oncology an unmet medical need.
— ) Continued approval may be contingent on verification and description of clinical benefit in confirmatory Phase Il trials.
Abemaciclib . )
(Verzenio®) Prostate cancer Phase IlI Phase lll trials are ongoing.

WWW.SWSC.com.cn
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TIRZEPATIDE TIRZEPATIDE NME MOVEMENT SINCE
Higher Doses MASH February 5, 2023
NILEX
ELORALINTIDE J ADOITION or
GBA1 GENE THERAPY ; MILESTONE ACHIEVED
N % Commercial
e Gaucher Disease Type 1 cnuabm;ubn ¥ revovaL
VOLENRELAXIN CD19 ANTIBODY . TIRZEPATIDE RETATRUTIDE I @ Phase 3 in China with Innovent for T2DM and Obesity
Obstructive Sleep Apnea Diabetes
SSTR4 AGONIST UCENPRUBART TIRZEPATIDE TIRZEPATIDE
Heart Failure pEF MMO
NECTIN-4 ADC 1 | PERESOLIMAB SOLBINSIRAN SELPERCATINIB TIRZEPATIDE
Adjuvant RET+ NSCLC CV Outcomes
SARM1 INHIBITOR SCAP siRNA 225Ac-PSMA-62 n OTOF GENE THERAPY P2X7 INHIBITOR PIRTOBRUTINIB PIRTOBRUTINIB
PNT2001 RIR CLL Monatherapy RIR MCL Monotherapy
NRG4 AGONIST PI3K SELECTIVE PNPLA3 siRNA OCADUSERTIB OLOMORASIB PIRTOBRUTINIB PIRTOBRUTINIB
1L CLL Monotherapy RRR CLL Combination
NOT DISCLOSED NOT DISCLOSED NOT DISCLOSED MUVALAPLIN 0-GLCNACASE INH IMLUNESTRANT ORFORGLIPRON
Adjuvant Breast Cancer  Diabetes
ITACONATE MIMETIC LA-ANP NISOTIROSTIDE MAZDUTIDE & MEVIDALEN ABEMACICLIB DON‘.".'IEMAB T
: Preclinical Alzheimer's
MBC Sequencing )
Disease
GIPR AGONIST LA Il GITR ANTAGONIST GS INSULIN RECEPTOR GRN GENE THERAPY KV1.3 ANTAGONIST RETATRUTIDE LEPODISIRAN n
AGONIST
DC-853 FGFR3 SELECTIVE GIPR AGONIST LA ELTREKIBART GBA1 GENE THERAPY ORFORGLIPRON REMTERNETUG MIRIKIZUMAB n
Crohn’s Disease
APOC3 siRNA ATZR ANTAGONIST DACRAQWII BIMAGRUMAB DC-806 IMLUNESTRANT INSULIN EFSITORA ALFA DONANEMAB

NOTDISCLOSED

GBA1 GENE THERAPY '
Gaucher Disease Type 2

ABEMACICLIB ',
Hormone Sensitive
Prostate Cancer

EMPAGLIFLOZIN* "
Post M

ff 3¢ #L3K 2024Q1ZF R ZFENME,, NILEXE LAfi /7

WWW.SWSC.com.cn
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{3 AL A 20244F R E H R H4:

Phase 3 Initiations Regulatory Submissions
IQ Retatrutide for type 2 diabetes | Mirikizumab for Crohn’s disease J]
Retatrutide for cardiovascular outcomes in chronic weight management Tirzepatide for obstructive sleep apnea [US]
|@ Lepoadisiran [Lp(a) SIRNA] for cardiovascular diseasel Tirzepatide for HFpEF [US]
Olomorasib [KRAS G12C] for first-line non-small cell lung cancer | Tirzepatide for chronic weight management [J P@]l
Remternetug for early Alzheimer’s disease [efficacy trials] Imlunestrant for metastatic breast cancer [US/EU/J]
Lebrikizumab for chronic rhinosinusitis with nasal polyposis Pirtobrutinib for CLL prior BTKi + BCL2 [EU/J]

Lebrikizumab for allergic rhinitis due to perennial allergens

Regulatory Actions

Phase 3 Data Disclosures Lebrikizumab for atopic dermatitis [US/J&]
|@ Tirzepatide for obstructive sleep apnea [SURMOUNT-0OSA] | Donanemab for early Alzheimer’s disease® [US/EU/J]
Tirzepatide for HFpEF [SUMMIT] |@ Empagliflozin® for chronic kidney disease [J] |
Tirzepatide H2H study vs. semaglutide [SURMOUNT-5]1 Pirtobrutinib for MCL prior BTKi [J]

Insulin efsitora alfa for diabetes [QWINT-1/2/3 5]
@ Abemaciclib for metastatic CRPC2 [CYCLONE-2]
Imlunestrant for metastatic breast cancer [EMBER-3]

1 Classified as a Phase 3B/4 study
2 CRPC = castrate-resistant prostate cancer
3 Under the traditional approval pathway

4 Jardiance is part of the company’s alliance with Boehringer Ingelheim. Lilly reports as revenue royalties received on net sales of Jardiance.
WWW.SWSC.Com.cn
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SOUTHWEST SECURITIES

7 P UE S0 AR R 0
o2 &I
Hhdike b I AT X Bl X2 1 128 KR 1 0% Motk PRYIT AR H X 3 %6001 5 KP4 Rl K JE 2205
ME4%: 200120 H4h: 518038
e HR
shke AU PO X K35 5 [ B ol XA 8 % bk EPRETVLIGX 40 11 # 325 PO RIS A Sk k2 10
ME4: 100033 ME%: 400025
74 7 IE ZE AR 4 5 T A
X A % FHl HE AE 4 % FHl HR AE
VERFIE MR/ a e 18621310081 jsf@swsc. com. cn gk KM HELH 18957157330 zymyf@swsc. com. cn
REFEC BRI 15642960315 clw@swsc. com. cn BRIBERH e 15026480118 wxyang@swsc. com. cn
+ [EALIRES R P 13122900886 tsz@swsc. com. cn KA T s 18223769969 ors@swsc. com. cn
% e R AR 18801732511 yfliyu@swsc. com. cn R WL 15800507223 1jlong@swsc. com. cn
TR R ESH 13262983309 bly@swsc. com. cn A2 L 13524211935 gongyy@swsc. com. cn
52 e A e P 18817337408 t jw@swsc. com. cn
&3] HESR 18601139362 yfly@swsc. com. cn T3 HERE 18040060359 wyf@swsc. com. cn
7K 5 ARSI 18601241803 zhanglan@swsc. com. cn FFEK HELH 18500981866 wangyuf@swsc. com
%lg ik RIRE L 15652285702 yangwei@swsc. com. cn JZSIEPN L 18610741553 Imtyf@swsc. com. cn
43N GES 15652026677 yhang@swsc. com. cn kAT R EasL 13126590325 mbz@swsc. com. cn
K S 15981953220 zhxin@swsc. com. cn
pSigi] IREENRTTA 18825189744 zhengyan@swsc. com. cn T HELH 15559989681 dingfyf@swsc. com. cn
P MR RSB T 17628609919 yxy@swsc. com. cn W 2R 3 HELH 13266723634 chzlyf@swsc. com. cn
B gk B 13642639789 zwf@swsc. com. cn REISA L 18208801355 cyryf@swsc. com. cn
] WL 15808001926 gongzh@swsc. com. cn



