ESit%H

GUOSEN SECURITIES

4
RZmMRREERTIRE (114)

WEEATME | 2024506 522 H

FEHERINEREIEATER, XEMFERLBEELIIRE

BiuW s

BERERNMERE: BNFELTEL, BF MEERS LT

£33 ARABRENFFRNBIFEETEL. 6 B 21 Elié%m% 18.22 v/
o IREETRER 1. 51%; 7kg {FIBINHE 665 TT/3%, IFEETEK 2. 27%; JEikE)E
13.28 7T/ A Fr, IREE TR 2. 64%.

BX8: JBEEREEAEM, PHIEFERER. 2024 F6 B 21 H, BEN
#%2.30 7T/, IFEETEK 1. 29%; EIGNHE 7.17 7T/F55, IREE K 2. 28%.
IS RAUESIRES, TRELSUE. SHFRENE 6 B 21 BA6.05 T/
T, IREE B 3. 77%, [EIEE L3k 9. 21%.

WE: FMERFAR, PRARBENTK. 6 A 21 H, BE|FEZXN1E 3. 52
T/, REETE 4. 09%, [EIEETEK 24. 46%.

AE. THH: HNERHRES, PRRRERES T, 6 B 21 H, XEIKE
11794404 7T/mE, EREE_E3KO. 19%; SAHEIEI (79 3270 JT/ME, EREETREX 3. 31%.

EXK: cEERHETDIA 94%, HREEIHBERRERZ. 6 B 21 BEARAEKIE
fy 2417 5T/mh, B EFEEEAERK 0. 25%, HEAEEIHITFE 12. 96%.

B5E: MR=ERTES, PRIXE~XXS. 6 A 21 B, BHI RETHE
RS9 6450 JT/ME, 3R EEEREETNEK 0. 92%.

BB EHIRSZEE LE, MERSBAENR. 6 B 21 H, 20 SHREELEEN
1N 12565 Jo/mE, IREETER 2. 37%, [EEE L7k 29. 74%.

WS : BFFEMR, SEMFRERER. 1) £EFE: BNRU
/Agrg;f_/x, EFRRTEERS 1T, 2) B8: pidigEmE, KkBE
S5RNRERS R, 3) AG: EPHN#\ZA?EE BEMBENRETRSR
K. 4) @R FIEREESR. BYERSEIRMAHRE. 5) AFlG: 5F
BNATRBSES LTV, BFRLARIS HITRENL. 6) (AR
EBH: ARSERARRSEEESR, HOBHEAERF. BYMRREO
FTIESGF, FOUREIFNS. 7) FEsE: HERPIEM, BFEANR
SeR IR KR SR PEMIEEMAPRMEETESS, B EIEART.

o WEFE. 1) £EEE: S5k EERK. BEAW. #in
F. RREY REER, MKREH. RRERG. WERNS; 2) SitEE:
SRR mERG ERARF; 3) WHImEE: JLAR; 4) flldg
#F: FEM, BEESHE Ktk BEME; 5) shixiEE: MEiEd.
EEEY. EFRERTE; 6) [ARHEE: BAEEF.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

Lae] E-1:d R (3£) (BATT) 2024E  2025E 2024E  2025E
002840 LGRS HhAFH 17.50 10, 833 1.45 3.06 12 6
603477 EERHY HhAFH 31.31 15,970 1.40 7.28 22 4
002714  HUERRMA HAFH 43.91 239,984 2.79 4.61 16 10
000895 WLER HhAFH 24.22 83,914 1.73 1.82 14 13
000998 EEER HAFH 10. 20 13,433 0.39 0.48 27 21

FRIRIR: Wind, EfSIEHE AN

fTeRtsE - (T AR

YR

TR - HH

ESHSHT: MR IESH N 25
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

BHRA: i
010-88005306

jianghaihang@guosen. com. cn

miAES

— RHKCE

JFIR300

D A D A A ax o ax oAk Ak Ak Ak
NMENERUENEN N NGRS SN N

IR : Wind, ESEFLHMFAEIE
HEXMRIRE
(RESPRRERIRE (13) SSEOERNLCLE, B

(RIRHE 2024 £ 6 AR ERB-BEFEBRARS LT, #E
FRIEEMBHB) ——2024-06-10
(RERARRERTIRE (112) -6 ARRESTRILEEF
LEldE, BIF THERGRSIEIR) ——2024-06-10
(RESWMRBERTIRE (1) -KEAEBNREE LK, &
FTHEEBRSHR) ——2024-06-02
(RESWMRBERTIRE (110) -AEAEENEENES, &
FTHERS EIT) ——2024-05-26

B HUNAIEIE Z IGHI T AR BRI T B2



AY ESLES ERSTIR
o
RAZEH
1y AR I R . . . o e e 5
A - . N i) 3 10
2.1 5%%: RBEBNTFELERE, XEmAMEEER . ... 10
zzam:%%méEﬁLﬂ,¢%Eﬂ%M%%£ ..................................... 12
2.3 MG HABUIFIRER, BB BE ... 13
2.438% . FEAERLMTRE, hEIBAEITIR . 15
2.5 KT : ERBMNFN, PEHEE EITERE . ... 16
2.6 BK: SEEHRHEDIE 94%, HAEIBAFRBE ... 18
2.7 A¥E: WHEAMNIRATR, PHE R RS . 19
2.8 1B WHAMRABZE S L2, MIRIEEBAIEN . 20
2.9 FEHAH: FEHAMEIRESS, HEAE T RS . 21
210 #8718 AR ATEH, BREFIEE .. 21
2.1 IR REIMIGIRIE, R R R oo 22
By T TIE - o et et e 23
B ETIRER 2 R % 5 AR IT T A EAE 2
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EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEAERBEENMIFLE TR (/TR 11
AEFENBIFEETEE (/T 5) o 11
AEHEEIERIE (K8 . 11
50kg L REBEMBIRRAEL (JT/3K) . 11
ARARBEZEBESIFETIE () 12
ELAREMAERAREBNEIR (TT/KE) oot 12
KEFEREBRIFREIE, BERTEE (%) 12
BEEERIBNIRE (TU/KE) oo 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
Bl I -2 = Nl N =~ SR 15
AEEGFERKRIFLMEE, ZBRIREEBEM ... 15
EERBREEEEERBMRIEAN . . 16
AN B R B IR R . 16
AR EEH R EI LA . 16
AESE MBI ERIRELIFT 16
ERAEIEMERARIEETS (/M) 17
AEEFRABEENMIFERE GESERE) 17
A ERIEE N /M) s R o . . 18
AR R R E R R N B T R o . . 18
ER 20 SRR IFESELE (GT/ME) . 21
ERIRT SERNEEHIEREZELE (GT/MD) 21
BEZHMRMERIE (%) (6.17-6.21) . 23

1B SWIRIEL Z [EHI R AR B T BAIE 3
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EFRNES] ESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B E . 10
AR R AR IR R 12
RS AR B L . 14
PLeE: o8- N ) I 15
R BRI LR 17
AR R R . 17
SERARGHETRER (BER) .o 18
R R B R L 18
KRR TR . 19
R R R T R . . . 19
S N = I S 19
= N ] I A 20
R AN B R o . 21
R 2~ O N2 ] N S 22
AR SE = N T ] Y S 22
RINHCEIRR B BN B EIEHEITEE (6.17-6.21) . 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘, BiSits SIS
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£%: AABRBENFENIFLBEE, ARt 6 AR HE=RIFLL LS
S RREtR 2024/6/21 2024/6/14 IfEk [t BuiEkiR
g ERNIE (TT/ke) 18.22 18. 50 -1.51% 29.59% WEREIE
#REEMNE (JT/ke) 0.12 0.16 -25. 00% 20. 00% NERIIR
BEANE (t/ke) 23.55 24.25 -2.89% 30. 25% WERHUE
B E7 BEFEE (A% 65.70 70. 89 -7.32% -31.51% REL B
FIER (%) 23.96 23.17 0.79 -7.55 MR
BEEHER (%) 90. 67 90. 67 0. 00 2.49 WEX R
ERE (%) 23.55 23. 60 -0.05 -2.21 WEX R
BEEHN Gt/ -40.15 -21.88 -83. 50% -168. 74% WELHIE
EEHE (kg) 92.02 91.83 0.21% 3.92% WEX R
HE HAEHE (ke) 124.22 123.98 0. 19% 2. 75% WEX R
HALEE (A%) 2024-05 2024-04 £y a Gl
$MEE 1125. 04 1035. 87 8. 61% 9.61% NEREIR
R 297.50 287. 81 3. 36% B EE
HABIItRIHEESZE (A5 6 Aitxl 5 ASERR Itk Rt
$WEE 1063. 04 1125. 04 -5.51% 7.38% NER IR
RE 1875. 00 2009. 20 -6. 68% 10. 55% B A8
t3 BRBEEE () 2024-05 2024-04 IfLE Rtk
SNEEREA 3503. 87 3467.53 1.05% -0.19% NER IR
90kg A ERIEFE=HLE (%) 34.94 35. 60 -1.85% -1.38% MEEHHE
L5t 2024-04 2024-03 Itk Rt
Tirtas =2 (A 2423. 00 2460. 00 -1.50% ~7.90% AR Tl s
E&ms =2 (Am) 2256. 00 2276.00 -0. 90% -7. 40% AR Tt
BRERAARNMNE (Jt/ke) 3.4 3.46 -1.20% -8. 00% AR T Hhe
5 AIRLL 4 AIFLE 3 AL 2 Biftk
BRERISHE 3.80% -8. 00% 21. 00% -23. 58% B
AR 2024/6/21 2024/6/14 £ - a Gl
g Tkg fFHEINIE (TT/ke) 665. 24 680. 71 -2.27% 66.91% WEX R
27 JERLL 7.54 7.67 -1. 69% 48.13% NER IR
BgaRME T/ 537.06 573.88 -6. 42% 339.87% NEE SR
SNAFRERGE T/ 543. 49 676.74 -19. 69% 355. 80% WEX R
2024/6/6 2024/5/31 Itk Rt
BEBEFYMA (Jt/ke) 13.72 13.77 -0. 36% -11. 39% SEE SIS
SNEIFIE HEIR A (JT/ke) 12.43 12.47 -0.32% -25. 30% B EE
BEEFEHRA (Jt/ke) 13. 65 13. 69 -0.29% -11. 54% B A8
INEFFIBIREARL A (JT/ke) 16. 71 16.32 2.39% -2.57% EE R
b4 2024-04 2024-03
MEFRE=E 258. 88 257.32 0. 60% 1.31% BEHolthe
an 5 AIRLL 4 AIFEE 3 AL 2 Biftk
BIRRIHE 1.30% -2.50% 5. 60% -11.33% BB
KHatetR 2024/6/21 2024/6/14 IFEE IGilee
mnig ZnEEEENE Gt/ 1736.19 1736.19 0. 00% 13. 69% WERHUE
EARENE (T/TR) 13.28 13. 64 -2. 64% 29.94% WEREIE
ZF 15kg fFIEHEER Gt/ 331.90 323.30 2. 66% 1110. 04% EIEFniR
HE ZrEEE (A 2024-05 2024-04 7" 4 [EEE
bl 6.24 6.32 -1.31% 6.32% JBEE
ErEdatr DEBRBEME (B 208.53 207. 82 0. 34% -2.16% EE R
TEBESGEH (A 157. 60 156. 95 0. 41% -1.50% B EE
HEFHRMIGE 78. 60% 78.50% 0. 10% 3. 48% B EE
RAEFEHEHRIFR 11.22 11.24 -0. 18% 2.75% SEERAE
A EHEREER 91. 56% 91. 66% -0. 10% 2.26% EEAE
KB EFXALEEERE (B 7.89 8.06 -2.14% -54.15% B
72 REEREERE (3K 2024-05 2024-04 ERtE Lt
Rl R ATER 3996. 00 3986. 00 0. 25% -6.15% Rl KA ER
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

B 503. 69 501.55 0. 43% -4.32% WEX R
R 56. 12 55.72 0.72% -2.71% B EE
2024-04 2024-03

Eflth s 84.86 84. 30 0. 66% -4.98% EHolths

an 5 AIRLL 4 AR 3 A3kt 2 At
REREEMNEE 0. 60% 0. 85% 3. 80% 0. 33% B EE
Hib RS 1.10% -2. 30% 2.10% -4.08% SEER S8

B78: BRFENEH, DB FEBRSHER

BRR 2024/6/21 2024/6/14 IfLk IGil-s BuiEkiR
MENE (T/#0 1.46 1. 60 -8. 75% -23.56% WEX R
WEMNIE T/ID 2.30 2.33 -1.29% -10. 85% WEREIE
EBMNE (FT/ke) 7.17 7.01 2.28% -18. 71% WEX R
SEIE-EER (T/ke) 8.76 8.73 0. 29% -17.07% WEX R
AEB-BKHE (FT/ke) 9. 69 9. 64 0. 50% -15.51% MR
HEE (A 5323.53 5365. 93 -0.79% 1. 69% WEXEIE
FEFE (T/FD) -3.01 -3.42 11.99% -1533. 33% EIEFR
BEFIE (% 81. 01 85.98 -4.97 -4.24 WEX R
HRERE (% 84.12 89. 71 -5.59 1.73 MELEIR

2024-04 2024-03 Itk Rt
ARBERMNE (TT/ke) 3. 60 3.64 -1.00% -7. 60% AR T hs

RER 2024/5/12 2024/5/5 #FLE FEEE
EFERBREE (AB) 2235.79 2184. 04 2.37% 2.07%  HEBRIHhS
REXEREE (FE) 1530. 31 1598. 14 -4.24% -4.97%  hEBEHKIHES

2024/5/12 2024/5/5 E7Y-4 Rk
REREEHE (FE) 122. 67 118.10 3.87% 3.79% SMEXBHE
KEBRBEHENE (T/E) 34.34 38. 68 -11.23% -46.01% NELER

Bk 2024/5/12 2024/5/5 IfEk IGil-s
EERARERE (B 122.36 122.59 -0. 18% 15.91%  HEBEKLHS
E&EEREE (BB 82.07 80.25 2.26% 29.56%  FEBHLHS

2024-05 2024-04 Itk Rt
SFMEREEEHRE (FE) 14.25 15.10 -5. 63% 21.38% NER IR

X HOHRRDS, NMEZERKES

BRR 2024/4/21 2024/4/14 IfLE IGil-s BuiEkiR
BARREBEN (T/AF) 16. 11 16. 06 0.32% 2.43%  SEBEHIHTES
AmAEBEN T/ 2.30 2.30 0. 08% 10.06%  FEBHIhS
AmiEBEE (A 3082. 99 3073. 52 0.31% -11.83%  FEBERIHS

RER 2024/4/21 2024/4/14 #FLE Rt
EERBRERE () 1298. 82 1289. 50 0.72% -5.69%  FEBEKIHhS
BREXEREE (BB 806. 12 811.34 -0. 64% -10.36%  FEBERIHS
REBREBWENE (T/B) 9.39 9.38 0. 14% 1.85%  HEERHS

ARk 2024/4/21 2024/4/14 E7-4 Rk
EEEREE (BB 142. 26 143.22 -0.67% -1.83%  HEERIHNES
BEEEREE (BB 114. 09 112.92 1.03% -4.61%  FEBKIHS

BE: MERRFLHK, PHHBEANX

g =B ol 5| IfLk IGil-s BuiEkiR
FEXMNE (Gu/F 3.52 3.67 -4.09% —24. 46% WEX R
FHEXME T/ 3.39 3.62 -6. 35% —26. 46% ML IR

BRI 2023/9/3 2023/8/27 At Rtk
EERXBREBERE (AR 1282. 77 1283. 33 -0. 04% 6. 94% glns

*A LA #FLE Lt
AKBEEE (BR) 49.58 50. 32 -1. 47% -5.13% REL B
EIRBHE (K) 512. 00 511. 00 0. 20% -3.94% WEX R

&K =B ol 5] Iftk IGil-s
tRTFEEE (F) 80. 00 86. 00 -6.98% -13.98% NEREIR
I"EmBEEE (F) 478. 00 445.00 7. 42% 79.03% WEX R
HXEEE () 7727.05 7118. 27 8.55% 17.23% WEX R

Ex *A LA #FLE Lt
EETH (R 1.26 1.27 -0.79% 9.57% REL B
BT (R 1.45 1.45 0. 00% -8.23% WEX R

FREEF =B ol 5] Iftk IGil-s

1B SWIRIEL Z [EHI R AR B T BAIE 6



— »: '-‘Q
Ay EEILS TSR
EBFERA (T/R) 137.28 137.98 -0.51% -11.28% WEX R
EBFEFE (t/HD 11.72 24.10 -51.37% 57.95% WERHE
2024-04 2024-03 774 Rk
ELEIERAARHNE (FT/ke) 3.17 3.20 -0. 80% -8.50% AR T Hhe
KE: ERHMES, hEIATENTEE
X8 2024/6/21 2024/6/14 #FLE Rk BiEkiz
M (GT/mE) 4403. 68 4395. 26 0. 19% -7.76% LE M
2024/6/14 2024/6/7 IfEE Gilae
BOER (AR 707. 43 640.29 10. 49% 18.41% SREX IR
HCER (A 525.39 447. 61 17.38% 14.21% WEX R
=248 2024/6/21 2024/6/14 IfEk IGil-s
N (GT/mED 3270. 00 3382. 00 -3.31% -18. 70% NEE B
2024/6/14 2024/6/7 E7Y-4 Rk
AEEE (W) 134.23 133. 40 0. 62% -18. 18% WEX R
2024/6/21 2024/6/14 E7Y-4 Rk
AR EWEFRE (R 7.44 7.28 2.20% 9. 41% SHEX BHE
2024/6/14 2024/6/7 IfEE Gilae
EtER (A 92. 69 80.05 15.79% 96. 25% WEL KR
EK: FRBARET, SPUEEERR
nig 2024/6/21 2024/6/14 IfEE IGil-s BuiEkiR
M (GT/mE) 2417.00 2411. 00 0. 25% -12. 96% WEX R
et 2024/6/21 2024/6/14 #FLE Rt
SEERIHAE %) 94.00 94.00 0.00 -1.00 WERHE
it 95. 00 95. 00 0. 00 0. 00 WEX R
14t 91.00 90. 00 1.00 -3.00 WEREIE
ARSI EERE (R) 31. 21 31.35 -0. 45% 19. 76% REL B
2024/6/21 2024/6/14 IfEE Gilae
RMIANFITER (%) 59.56 64.03 -6.98% 6. 45% WELHIE
AMIeNEESE (D 480. 70 494.10 -2.71% 56. 48% WELHIE
AMIeNEFESE (M) 118. 61 124.33 -4. 60% 9. 60% SWEX R
B SHREHNRATER, FEXFERXS
0nig 2024/6/21 2024/6/14 IfEk IGil:s BuiEkiR
IERET-IEN (/D 6450. 00 6510. 00 -0.92% -9.92% WEX R
~raRR-IEN (GT/m) 6180. 00 6240. 00 -0. 96% -11.21% MR
B E-BEsNE O R A 6479. 00 6690. 00 -3.15% -23.12% WEXEHE
Z=[E-FCER S O A A 6845. 00 6912. 00 -0.97% -22. 69% WEXHIHE
B -B &t O FE 279. 00 128.00 117.97% 123. 42% NEE SR
RE-EE M OFE -86. 00 -95. 00 9. 47% 91.52% REE B
#®eE 2024-05 2024-04 IfLk IGil-s
PEEE (A 0.93 995. 39 -99.91% -7.00% ZEER
PESHE (A 84. 63 574. 65 -85. 27% -23. 06% =EatER
HiESHESERE (A 337.04 420.74 -19. 89% 23.91% =RATEM
2024-05 2024-04 Iftk Rt
FEHOE (5D 2.00 5.00 -60. 00% -50. 00% BRRE
WAL SEHRAER S LB, MRRETRER
0nig 2024/6/21 2024/6/14 IfEE IGil:s BuiEkiR
RGBT 20885 B3 (/M) 12565. 00 12870. 00 -2.37% 29. 74% M AL
R 20482 :CIF 1y (SE7T/mb) 1780. 00 1820. 00 -2.20% 27. 60% FERALM
R 20485 - FRWM (GT/M) 12388. 00 12594. 00 -1. 64% 25.92% FERAEM
2ILE N B3 14700. 00 14750. 00 -0. 34% 32. 43% FEARAL
ARSE IRT R EHRTHN (GT/ME) 15200. 00 15800. 00 -3. 80% 50. 50% EAXRLM
SR T #58% -CFR & (JT/ME) 16421.14 15554. 02 5.57% 43.29% [EFT =g
s 2024-05 2024-04 FREE Rk
RRBE RRBE-7=2 PE (FM) 9.32 5. 61 66.13% 38. 48% ANRPC
KRG8 TE (Am) 28.18 10. 49 168. 64% -0.56% ANRPC
KRG8 N8 (CAm) 20. 43 20. 57 -0. 68% -5.11% ANRPC
RARGEE-HOE (7)) 47.88 36. 18 32. 34% 2.95% ANRPC
2024/6/14 2024/6/7
RARGR-EEFE 5% (AMD) 52.58 53.28 -1.31% -42.91% [E17E 7 £ 7t
2024/6/14 2024/6/7
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



&Y EEIiH ESHTRS

RARGR-TRIASERF (FMH) 126.15 127.74 -1.24% -21.73% MR AL
ARSE 2024/6/21 2024/6/14
IRT % B =EF (GT/M) -914. 00 -914. 00 0. 00% -169. 09% FEARAL
2024-05 2024-04
IRT %= () 9.17 9. 11 0. 70% -5.71% FERAEN
IRT % Be-F=aeFIRE (%) 59. 41 59.00 0. 41 -1.94 FEARAL
IRT#%-HOE (A 2.42 2.80 -13. 48% 6. 68% E i
2024/6/21 2024/6/14
IR T BT MEETF (M) 1.97 1.84 7.01% -13. 60% (3=t
IRT#%E-BRE@ERF () 0. 49 0. 41 19. 37% 57.01% [T =]
B=R 2024-05 2024-04 IfEE IGilee
RABIR-EHEE () 60. 00 61.24 -2.02% 1.61% ANRPC
2024-05 2024-04
IRT #%BE-EhrEERE (M) 8.84 9.35 -5. 46% -10. 33% MR AL
TiHES 2024-05 2024-04 IfEE IGilee
W2 (A% 5642. 00 5742.00 -1.74% 6. 65% EITEIR &t
L2 (AK) 1.97 1.84 7.01% -13. 60% E i
2024/6/21 2024/6/14
EMPEFITER %) 58.17 53.07 5.10 -0.99 [EI7E IR & &t
SURBATF T 22 (%) 60. 00 61.24 -1.32 9.21 [E7E IR & &t
2024-05 2024-04 Itk Rt
FAZEH=ZE (AH) 207.50 200. 10 3.70% 1.17% HERFEILHS
HREHE (AW 34.10 35.70 ~4. 48% 3.33% HERFEILIMHE
A BAIREES, PHXEXRS
0nig 2024/6/21 2024/6/14 Iftk IGil-s BuiEkiR
ERHN (GT/mE) 7908. 00 7818. 00 1.15% 5. 79% REL B
HORAKMN (/i) 7988. 00 7970. 00 0. 23% 0. 68% WEX R
2024/6/21 2024/6/14 IfEE Gilae
ERZmHANn (Go/m) 8005. 00 7990. 00 0.19% -1. 84% NEE SR
IR MEARNIE (/1) 85.24 82. 62 3.17% 14.97% R ALM
= 2024-05 2024-04 IfEE IGilee
kAR Em 2 () 170. 45 150. 20 13. 48% 12.31% DRATIFAEHR
Ok ARHERER (WD 175.35 174. 49 0. 50% 3.87% L RATIEHHE
2024-05 2024-04 Itk Rt
ERiEEigmEOE (M) 19. 47 14.73 32.18% 26. 65% BXRE
2024/6/14 2024/6/7 Itk Rk
EREmESR (M) 36.77 37.51 -1.99% -29. 34% WEX R
2024/6/21 2024/6/14 IfEE Gilae
EREEmR R E () 1. 64 0.93 77.55% ~26.12% SRERBIE
Wi HERATEH, TRUGEE
nig 2024/6/21 2024/6/14 IfEk IGil-s BuiEkiR
[E =48 -$f58 45 31288 (FT/MH) 15643. 00 15914. 00 -1.70% -8.96% SREX IR
BEOM-E48 M-1/8 (GT/Rb) 16250. 00 16500. 00 -1.52% -8.19% SREX HUHE
s 2024/6/21 2024/6/14 IfEE Gl
Egﬁiﬁ WAL 7 BT (7 0. 00 0. 00 ~100. 00% RELEIRE
2024-05 2024-04 74 Rk
WEHEOKE (T 26.00 34.00 -23.53% 136. 36% BRRE
2024/6/21 2024/6/14 IfEE Gilae
ZEFLEFIR %) 1.58 1.58 0. 00% 12. 06% MBI
E#OeEESE (AM) 56.72 58.72 -3.41% 2.51% REAHIE
HOWREER (M) 57.80 57.80 0. 00% 115. 35% WEX R
2023/11/14 2023/11/13 IfEE Gilae
HHEEEE T 1.20 1.20 0. 00% -40. 18% RELHIE
RHRZHE (A 1.20 0.37 220. 60% -7.47% WEX R
BHRZE (% 100. 00 31.19 220. 62% 54. 68% WEX R
=R 2024/6/21 2024/6/14 £ - a Gl
IR (%) 74.50 75.90 -1.40 -13.40 NER IR
G ER () 28. 20 27.90 1.08% 38.92% WEX R
2024/6/21 2024/6/14 IfEE Gilae

1B SWIRIEL Z [EHI R AR B T BAIE 8



‘ EfESitFH SR E
GUOSEN SECURITIES
4b T BNERFNE (GT/mg) 747.70 465. 60 60.59% 18. 55% WEX R
ax: RFNWERE, EIFEXS
EXNE 2024/6/21 2024/6/14 #FLE Rk BiEkiz
ﬁ?ﬁﬁﬁﬁwﬂ_mﬁﬁ (/% 9.80 9.80 0. 00% 100. 00% RELEIE
ﬁ?ﬁﬁﬁﬁwﬂ_mﬁ”ﬁ (/% 10. 50 10. 50 0. 00% 100. 00% NI
LARBERAZN-MRM (T/AF) 11. 50 11.50 0. 00% 112. 96% SWEX R
XM AR 2024/6/21 2024/6/14 #EE Lk HiERiE
FBRAERZN-T & (T/AF) 13.70 13.70 0. 00% 21.24% SREX HUHE
—RLEREM-T~F (T/ A 12. 60 12. 60 0. 00% 31. 25% WEXHIHE
FRRLE M- (T/ A7) 12. 30 12. 50 -1. 60% 23. 00% SMEXBHE
—Ri@EERRM-T T/ 2/ 11.00 11.00 0. 00% 53. 85% WK
e 2024/6/21 2024/6/14 IREE Rt
36 READWHIBESE (M) 6149. 00 6219.00 -1.13% -47.11% NER IR
=R 2024/6/21 2024/6/14 IFEE Rk
L7 REKE: [RMES S 16. 00 12.00 33. 33% 14.29% B EIE

(#)

FERISRIR: WEKEIRE, SBEEE, BIMN, RURHE, PEBERLNS, PEREIVHS, BRGIHE, oEEN, LR, 8%

3, FEmEs, A Tlths. BAARWM. ANRPC, ESIEEEFHFREIE

B BFEIER Z IFHIEFZ AR RT THT B &



4

EfIE=

GUOSEN SECURITIES

®2: EREAEHIE

WEHFHRMRE

2. EXERE

215 %: AmBENKLAE, XERAFRFRERLW

BHEEEBETRIRMETEART, BF TEFERRRSET. 6 A 21 HE
BN 18.22 TT/ANFF, BIEIREL TR 1. 51%, FIEE LK 29. 59%; AE B AEIL
124. 22kg, IFEE+0.19%. KA E, ABEEBEEIFEL-7.32%, [FEIEE-31.51%. Al
WABNEEEBETRIRMESZTELATE, BEFTEFERRES LT,

hHIRE, 6 B 21 H Tke FREMNHEL) 665 TT/ 5k, FFEL T B 2. 27%, [RIEL L33k 66. 91%.
TARIEAMERIFEN, ZRIBFHFIREANRETS L, KETI A
SR EENNTTEE.

EHAfEAR 2024/6/21 2024/6/14 #EE Lk HiERiE
g EREMIE (TT/ke) 18.22 18.50 -1.51% 29.59% WERHE
REEMNE (Gt/ke) 0.12 0.16 -25.00% 20. 00% WEX R
BEAMNE (Jt/ke) 23.55 24.25 -2. 89% 30. 25% SNBEHUR
B E7 BEFEE (A% 65.70 70. 89 -7.32% -31.51% NEL B
FIE % 23.96 23.17 0.79 -7.55 WEX R
BEEHER (%) 90. 67 90. 67 0.00 2.49 REL B
ERE () 23.55 23. 60 -0.05 -2.21 NER IR
EB=EFH Gt/ -40.15 -21.88 -83. 50% ~168. 74% WEXHIHE
EEHE (kg) 92.02 91.83 0.21% 3.92% WEX R
Wi HEHE ke) 124.22 123.98 0.19% 2.75% WER R
HABEE (B 2024-05 2024-04 7" 4 [EEE
$REE 1125. 04 1035. 87 8. 61% 9.61% WEX R
b ek 297.50 287. 81 3. 36% b it
HARGUIRIEESE (Fk) 6 At 5 AR Itk [t
$REL 1063. 04 1125. 04 -5.51% 7.38% WEX R
B 1875. 00 2009. 20 -6. 68% 10. 55% B EE
b3 =) AmEEEE (A 2024-05 2024-04 7Y Gl
SREEFEAR 3503. 87 3467.53 1.05% -0.19% WEX R
90kg LA ERIEF=HLEE (%) 34.94 35. 60 -1.85% -1.38% NEEEURE
% 2024-04 2024-03 74 Rk
Tliakt=2 (M) 2423. 00 2460. 00 -1.50% ~7.90% AR Tt
EEamEn s (A 2256. 00 2276. 00 -0.90% —7.40% AR T he
BRERAERMNE (Jt/ke) 3. 41 3.46 ~1. 20% -8. 00% AR ThE
5 ALE 4 AL 3 AL 2 A%
BRERHEE 3.80% -8. 00% 21.00% -23.58% R EE
thRARIR 2024/6/21 2024/6/14 7N Et
#0ig Tkg fFHENE (FT/ke) 665.24 680. 71 -2.27% 66.91% ML IR
27 JERLL 7.54 7.67 ~1. 69% 48.13% NER IR
Bga#ME (/% 537.06 573.88 -6.42% 339.87% WEX R
SNEIFIEFIE T/ 543. 49 676.74 -19. 69% 355. 80% NEL B
2024/6/6 2024/5/31 E7Y-4 [t
BEBEFHHAMA (FT/ke) 13.72 13.77 -0. 36% -11. 39% B EE
SNEAIFIE HEIR A (JT/ke) 12.43 12.47 -0.32% -25. 30% B EE
BEBFEAMA (Jt/ke) 13. 65 13. 69 -0. 29% -11. 54% B E
SNAIFIEIZEAR A (JT/ke) 16. 71 16. 32 2.39% -2.57% B A8
2 2024-04 2024-03
MEFEEE 258. 88 257. 32 0. 60% 1.31% aHolihs
ks 5 Btk 4 BEftE 3 A%l 2 BEftk
BIRRHEE 1.30% -2.50% 5. 60% -11.33% R EE
KHetR 2024/6/21 2024/6/14 IftE IGila
g ZEEENE Gt/ 1736.19 1736.19 0. 00% 13. 69% NER IR
EAEENE (T/FR) 13.28 13. 64 -2. 64% 29.94% WEX R

=+
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BIREI T Hr B 10



4

B¥H
HE

7

ms

EfIE=

ARk E
GUOSEN SECURITIES
15keg (FIEHEEF] (T/3K) 331.90 323.30 2. 66% 1110. 04% BIEFR
ZrEEE (A 2024-05 2024-04 7" 4 [EEE
bl 6.24 6.32 -1.31% 6.32% B E
AR A EEMS () 208.53 207.82 0. 34% -2.16% et
AEEENGER (B 157. 60 156. 95 0. 41% -1.50% B
HE PR R 78. 60% 78.50% 0.10% 3.48% A
AETHEHRTFH 11.22 11.24 -0. 18% 2.75% EEAE
AETFHEERER 91. 56% 91. 66% -0. 10% 2. 26% B EE
WIKER XA BEERE (B 7.89 8.06 -2.14% -54. 15% SEESE
REREEE (B 2024-05 2024-04 T EtE
Rl RFFEB 3996. 00 3986. 00 0. 25% -6.15% Rl RFHER
B 503. 69 501.55 0. 43% -4.32% WEX IR
bl 56.12 55.72 0.72% -2.71% B E
2024-04 2024-03
Eallan e 84. 86 84.30 0. 66% -4.98% sHliths
5 ALE 4 AL 3 AL 2 A%
EREENEE 0. 60% 0. 85% 3.80% 0.33% SEEEEE
Hin M= 1.10% -2.30% 2.10% -4.08% B SA

FRPRIR: NEAHUE, RmEE, BTN, AMIdns

, EfSIEREF MR ERE

E1: AR mELEHANRELETER (v/F5%)

E2: ABEIHFENEIFEE TR (T/F5)

— B%A: B=%: BN fE (B
— R W fE (A

— ¥ BkETke: HENFES: HEHN: $E (B)

2,500
40 2,000
e0 1,500
20 "
10 1,000
OI T LI T T 1 T 1 T T T LI LI T T T T T T T T T 1 500
DWWV VIV DL LO LD D LD LD LD D VL W 0
SR ST OO T Ty O R i T i e . L T T T T T T T T T T T T T T
TOUONOVNOTTANTTANNITVONVIO—NT— N I O
btk te thLRrk bt L L L L S S S PSSP S PSS
ANNNNNNNNNNNNNNNNNNNNNNNN N ,Qq ,Qo’ ,Qq ,Q{b S)q ,Qo’ ,QQ ,QQ’ ,Qq ,Q{b ,Qq ,Qrb ,Qq ,Qrb
RRRERERRRKRRRRRRRNRKRKRRERR S Sl gl gl ol gl gl it
D R S S S S S S S S
FURBRIR: NEAEUR, ERIESEFMRAnEE FURBRIR: INEREUE, ERIESEFMRAEE
E3: REHEHEMIE (ko) El4: 50kg — LR & EENEIRDHE T/
ZuisE: BkES0ke: HEAFEMI: BN PE (BD
2024 2023 2022 2021 2020

6,000
1
2 5,000
130 4,000
125 § 3,000
120 2,000+
1,000
115
0|||||||||||||
110 | ©O O O O O O O O O © © O o O
§ 9 § § 9§ § § 9§ § g § g Q
& ©O ¥ © ¥ © ¥ © ¥ © & © ¥ O «
N oSk mp o G s G @ w9 o
ol o) N ®© © O 0 O O T - N o o o ¢
3% B g sl sl el s S SN S\ S Y S " N o\ IR " B o\ N .\ B o\ |
© ©O O O O O 6 6 O O © © 6 6 o
AN NN AN AN NN NN NN NN

FRPRIR: REHUIE, EEEREFMREE

FRPBRIR: MBI, EEERESFMREE

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

Es: AERBFEIABFENFLL TR (X)

Eo: iEKEEMBIAHREEN ER (T/ke)

—%: BEE: 1A (B

250,000 1
200,000 -
150,000 -
100,000 -
50,000

0 T T T

R 2 2 2 2R 2R 2 2 V2
UGS I N N g
PP PP P

— WA HAFES: BN bE (A)

0||||||
P AR B AT AT B AR A R aF B
S

VoV oV oV ol oV AV oF
QS QN QTN
O Q% Q% O Q. Q5. Oy O, Q™ Q. %, G, O
SPSOUCHC SRt g
FEE S S S S S S

FRPRIR: NEHUIE, EEEREFMREE

E7: ARFRMERRIFLME, FHRERTEE O

FRPRIR: REEE, EEEREFMREE

E8: REFBRHANKE (GT/ke)

(024 2023 2022 2021 2020

35
30
25
20
15
10

5

0 T T T T T T T T T T T

LRL L LLLRLLLLLLE
RS W@b %@b V@b o;?’b b@b /\@b %@‘o q@b \Q@‘o \\@b \W@b

BN E: WM FE (B

0.6 q

0.4 - /«\
0.2

0.0 . ﬂ\ ST\
30220511 | 2022-11-11 WE3-05-1

0.4)1
(0.6)1
(0-8)1
(1.0)-

2023-11-

FRRIR: SNEAEURE, ERIESEFRTEEE

2.2 8%: "EH®

FRRIR: WEEIE, ERIESSFREE

FENENR, PRABHFEBRSLRK

2024 6 B 21 H, BENIS2.30 /33, IFEETER1.29%, [EIELTEX 10.85%; E3G
N#& 7.17 T/ F5=, IFEE Bk 2. 28%, EIEETEK 18.71%. 1RHAKE, SHtAEmMA
TRFAMEEE, TUTERRSEES; ELmATHRZIRG, THSEIRESRRSE, N
TR RS ES . PEIRE, HENEFRXBKELCREBGFESWEK, FK
MR EHEMENEREMNE, BBESHFES QB iIkRE LEE.

R3: BPABEAEKRLE

BmRA 2024/6/21 2024/6/14 234 FIEE WHEHKIR
MEME (T/H0 1.46 1. 60 -8. 75% -23. 56% NELER
BEMNIE T/ 2.30 2.33 -1.29% -10. 85% SREX HUHE
EWMNIE (GT/ke) 7.17 7.01 2.28% -18.71% SREX HUIE
SEIR-EEBR (GT/ke) 8.76 8.73 0. 29% -17.07% SREX B
SEIR-BKH (GT/ked 9.69 9.64 0. 50% -15.51% SREX B
LEE (53 5323. 53 5365. 93 -0.79% 1. 69% WER R
FRIEFE (T/3) -3.01 -3.42 11.99% -1533. 33% [ERIZ
BEFIE (% 81. 01 85.98 -4.97 -4.24 WEX R

I SWIEIER Z IGHIE 5 AR B T T A B2 12



EfIE=

‘ ARk E
GUOSEN SECURITIES
HmERE (%) 84.12 89.71 -5.59 1.73 WEX R
2024-04 2024-03 7N 4 54
ARBEARNTE (FT/ke) 3.60 3.64 -1. 00% -7. 60% AR T HheE
RER 2024/5/12 2024/5/5 IREL G4
EERXEBREE (AR 2235.79 2184. 04 2.37% 2.07% FEERhS
FEXBRERE (A8 1530. 31 1598. 14 -4, 24% -4.97%  hEEKIHS
2024/5/12 2024/5/5 E7Y- 4 EkE
REBRBEEE (AE) 122. 67 118.10 3.87% 3.79% WEXEHE
RERBENE (T/B) 34. 34 38.68 -11.23% -46.01% SREX HiHE
AR 2024/5/12 2024/5/5 IREE Rk
EEEREE (BB 122.36 122.59 -0.18% 15.91% FEERhS
BEEEREE (BB 82.07 80. 25 2.26% 29.56% FEERhS
2024-05 2024-04 73> 4 EkE
SIMEBEEEHRE (BB 14.25 15.10 -5. 63% 21.38% WELHIE
FRERIR: NEEKE, IR, PEBEHhS, BEIEFEFHRAER
E9: BFABERBEFE (EF+E&) E10: BFRBRXBRIEERE (Eo+E%)
EEERMEEEE (BB EERXBRHBEEE (AR
— REERMEEEE (FE) —_— EERERMsEEE (FE)
2500
2000 |
1500
1000
500
0 1 1 1 1 1 1 1
2 S 2 2 2 2 Q0 2 0 ! ! ! ! ! ! !
= & 58 § =B § ® 3 s 2 &£ = g &£ = g
S & & & & & & &g B 2 s S B S g 3

FRERIR: PEBERSElsS, BREIESFEFHRAERE

E11: BPABRBRBENESHER

FRERIR: PEERINSELSS,

EfSIES AR

El12: BPRGERASEEENSSHES

— RERBENE  (T/E)
— RERBEHESE GMEER) (BB
200
150 |
100
50
0 1 1 1 1 1 1 1
© © © © © © © ©
X X X X X X X X
X < S X < < s 5
~ © =N =} - IN] I} <
S S S S S S S S
S S S S S S Y S

— FRABCEHEE (FR) —EaABENE u/R)
2000 12
0000 10
8000 8
6000 6
4000 4
2000 2
0 1 1 1 1 1 1 0
© © © © © © © o
X X X X X X X X
= = z < < < < <
~ © [N =} = IN %) <
= - - S N N IS N
o o = =) o o o o
S S S S Y Y Y Y

FRRIE: PEERIhSBLS S, BEESSFHRAEE

FRRIE: PEERIhsLS S, BEESSFNRITERE

2.3 HAEFKD, BRELUE
SE ISR, BMFOGHE 6 A 21 6. 05 7T/fT, T L3k 3. 77%, bk L3 9. 21%,

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

GHRE, FGHMUERRES, TUHERMRIEED . hHIRE, RGHALETRIE

FREEZHEBRSEHA, BF TFEESFNIERM.
x4 BAPRNGEAERE LR
e 2024/4/21 2024/4/14 E7-4 Rk BiEkiR
BRRESEN Gr/am) 16. 11 16.06 0.32% 2.43% PEERLHS
ARAESEN T/ 2.30 2.30 0. 08% 10. 06% FEBERLHS
BmRHEBHEE (B 3082. 99 3073. 52 0.31% -11.83% FEBERLHS
2R 2024/4/21 2024/4/14 IfLE 54
EERERERE (A 1298. 82 1289. 50 0. 72% -5.69%  hEEHIHE
BREXEREE (AB) 806. 12 811.34 -0. 64% -10. 36% FEERhS
RKEBREOHENE (T/B) 9.39 9.38 0. 14% 1. 85% hEFER S
AR 2024/4/21 2024/4/14 IFLE Ek
"EEAREE (B 142. 26 143.22 -0. 67% -1.83% hEERL S
EEEREE (FE) 114. 09 112.92 1.03% -4. 61% hEFER S

FRPRIR: FEW, FEERNS, EEEREFNRAEE

E13: BPRBHERGBEE (E5+E%)

E14: BEPRABRBRIGERE (E-FE)

EFBERMEEREE (B
BEEEAMEEEE (B
2,000,000
1,000,000
500,000
O T T T T T T T T T T T T
NN N N N A N A O O O N
= B = KR & KR & B &= B = =
B B O & 6 6 - - & & O8O 6 %
~ -~ ~— ~ N N N N (o] N N N N
o o o o o (= o o o o o o o
N N N N N N N N N N N N N

EFERBRMGELE (B
FEXERMLEEE (B

8,000,000

6,000,000

4,000,000

2,000,000

0,000,000

8,000,000

6,000,000 —r——F————T—T—7T—T—T—T—

NP A PPN PR
,\‘b\’\ ’3;\ ,\q\\ \q<\ Q\\ Q<\ 'i\\ 'i\<\ ’1()’\\ (Lrg\ (Lo_,\\ (LQ,(\
PR PP PP PP

FRERIR: PEBERISElsS, BREIESFEFHRAERE

E15: RPRBRGREGHENIRT S HE

ERERIR: PEERLaEL SR, BEESEFMRAER

Ele: BFIRCH RAEGHENESHEEER

—— XBARLHEHN /R ERSRITGHENN T/
) BEREGHER EREAFRERIIHE (BAR)
i 6 46
- 5 41
- 4 36
i 3 31
i 2 26
1 21
0 T T T T T T T T T T T 16
NN\ BN JIPA Q@ \§ Q@
A AR A A AR AR AN A A AN A
O I M R S N
BRERR: dEERUhesl SR, BEESEFHRMERE  HRR: dEBERIheglss, BEESEFHRMER
I SWIEIER Z IGHIE 5 AR B T T A B2 14
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EfIE=

GUOSEN SECURITIES

WEHFHRMRE

2.4 BF: FHRKRATHRE, PHREEANK

EEABEMEIHREETER, T ELETRAFTH. 6 B 21 B, BEE~XMN1E 3.52
T/ T, IFEE TR 4. 09%, [EIEE TRk 24. 46%. 5GHARE, #4475 HE, BIHIENHE
FLERE, HREEEEWS, ABEKGEAZEIRLR 1. 47%, BB 5. 13%.
TRAE, ABHEXEEIRLEE 8. 55%, FLLign 17.23%, ABE~HE5%K
BB ERESBIIFEE-0. 79%. FHF.

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN
BEELE SR

&®5: WEREKXERIELCD

g PN ol 5| IREE IGil-s BuiEkiR
FEXME T/ 3.52 3.67 -4. 09% —24. 46% NEL B
FHEMNE T/ 3.39 3.62 -6. 35% -26. 46% WEXEHE
GRS 2023/9/3 2023/8/27 B REFEE
EFREREBEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss
=B ol 5] IREE Rt
EAXBHEEZ (AR) 49.58 50. 32 -1.47% -5.13% REL B
AR RE (X 512.00 511.00 0. 20% -3.94% REL B
&K =B ol 5] IREE IGil-s
LtRFIHEEE (F) 80. 00 86. 00 -6.98% -13.98% REL B
I'EhinglEs (F) 478.00 445. 00 7. 42% 79.03% NEE SR
$HXEEE () 7727.05 7118. 27 8. 55% 17.23% NELER
EfR *A LA 73> 4 Lt
EETT (R 1.26 1.27 -0. 79% 9.57% REL B
BT (XD 1.45 1.45 0. 00% -8.23% SWEXEHE
FERF *A LA 73> 4 Lt
EWFERA (Jt/R) 137.28 137.98 -0.51% -11. 28% REL B
EBFEFE (r/HD 11.72 24.10 -51.37% 57.95% WERHE
2024-04 2024-03 73 4 [ELE
EBEIER & RN (TT/ke) 3.17 3.20 -0. 80% -8.50% AR Tt
BRERIR: WNEBEHE, Slos, BEIESEFMRFAER
E17: SBEMNIZEFFLE TERER E18: AEEIBFrEM AL EL . BFIIFELE
—_— X B PE () B ZEFERA () —FE: Z245FEEM (B)
7 200
6
2 150
3
% 100
g1 T T 1T 7 1 r 11 50
Q\ng\gbg\gbg\gbQ\QbQ\ng\gbQ\ng\gbg\gbg\gbg\gb ‘/\/\'\,\\ M
7 ¢ ¥ SV Q¥ o B o P - JE"' e ' '
R D DD DD S 2021:01-01 2022-01-01 2023-01-01 2024-01-01
(50)
BRERIR: NEKE, EEIESE SRR HRRIR: NEER, BEIESAFMRmEE
1B EWHFEIEX Z [EHIE T A BRI T BN E 15



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

E19: R BREGFE SR E20: A FEKGHEIFLR LD
20174 20184 20194 20204 - »
20214 20224F e 20234 _{%fﬂg’ “ﬁ*:ﬂ’iq] CELD
1500 — RS EHERR: FE (A
80 550
70 540
1000 60 530
,--——""""""-~_..~\_\____,/~—--—---"""’ 50 520
——\\\/f’\\‘ﬂ——fﬂ/ﬂ—v~—v— 40 510
30 500
L 20 490
e 10 480
OI T T T T T T T T T T T T T 470
A A A A & A QA A DA QQdaaA
0 1 1 1 1 1 1 1 1 1 1 1 1 1 Q\'Q QQ’Q Q@Q Q/\Q QQ'Q \,\,Q Q\Q QQ),Q QOD'Q Q/\,Q QQ,Q \\,Q Q\,Q QQ)Q
TYre2R2eRR&sIHERLYLREH I A A A A A A s SRS N R
PR R R RTRTRT PP PP
BRRIR: FEENUcELS S, BREIESSFMRMEE AR WEKEE, EEIESEFMRmER
(FELAREREFESRILA)
E21: ABESEFHXEEIFLE M E2: AEBERBETSEERLEE
— 0 T EETRAXRE: RE (HD
—X%E: EHX: uR (B — G REFS: EETAXS: FE (A)
10,000
8,000 g s
6,000 2
4,000 2 15
2.000 2
1
T T T T T T T T T T T T T 1
NN N N N N N N N N N NN 1 0.5
FHFE XYY XFE O os--+—————— 0
GRS B B N SR B DG B S
VNV AV VAV VL Q& NN N AN N AN AN AN DN AN N
S S S S TS S S R g Y
Y Y g g
LS S S S S S S S S S S S

FRRIR: SNEAEURE, ESIESEFRTEEE

FRRIR: SMEEEE, ERIESSFRTEE

2.5 KE: EA#E R, PR LITRE

2024 5 6 B 21 H, EIAKREIEMN 9 4404 JT/0E, B ERFIFEE LK 0. 19%, EA
$hEE 2023 £ 9 R TNAIRLEE B, ESRERLIEM, MAEHERKOKRSZRE
BERARE, TItERXREHEEETRTER.

hHIRE, SRS HATIERIES, #E USDA XThEh 6 AIEERE, 24/25F
FEERSHELER 23/24 SFERARIRFEY 2. 87%, HH 28. 97%IEK = 31. 85%. ARKEEH
ELwE, BMEAREE~EERRY, ERXEMEMENRIOHRERS.

2024 5 6 B 21 H, EINEHAIENT9 3270 JT/ME, B EFIFLLTER 3. 31%. &E
6 A 21 BiAR I EFREIALEM 2. 20%, KIRFRTE, TIARGHEENE
EIH, itEmELEITEES.

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

*6: KE. EHEAEHHELE

X8 2024/6/21 2024/6/14 73> 4 Rk BiEkiz

MR (Fr/mh) 4403. 68 4395. 26 0. 19% -7.76% LE M
2024/6/14 2024/6/7 IREE RLE

BOER (M) 707. 43 640. 29 10. 49% 18. 41% NEREIR

S ER CAm) 525. 39 447. 61 17.38% 14.21% NER IR
5L | 2024/6/21 2024/6/14 IRtk [ELE

e (T/mED 3270.00 3382. 00 -3.31% -18. 70% NER IR
2024/6/14 2024/6/7 73> 4 Rk

AEEE (A 134.23 133. 40 0. 62% -18. 18% WEX R
2024/6/21 2024/6/14 E7Y-4 Rk

AR EFRE (R) 7.44 7.28 2.20% 9.41% SREX BUHE
2024/6/14 2024/6/7 IREE RLE

EEER (Am) 92. 69 80. 05 15.79% 96. 25% SWEXEHE

FRPRIR: WEEIE, LHW, £84, EREIESEFMRAERE

E23: ERNAKEIMEMIEERRSEES (ou/M) E24: XS EFREASREENEFERRE EH/ENE)
M- K R /) Ll
8. 000 2,000
6,000 1,500
4,000
2. 000 1, 000
O+—T—TF—TTTTTTTTT T T T T 500
N N N N N N N N N N N N ~N N N ™~
PR Tl T Tl T T S (A i TN Tl ol ol
5555555555555 5555 0l T T T T T T T T T
bgordbabbdrbdgogay e g g P gD S g o
SIRI]IRILI]LR]IRRLIRILRLIRR NN S\ S \ S S S S S\ 4
o 7 ,\/ Y d ' 4 7 i Y4 7/ /
A G A
BRERIR: Wind, EfRIEHEFMRAERE BERIEIE: Wind, EEIEEEZFHRER
®7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
2021/22 2022/23
BT 021/ 022/ (5 AFfS) (s AT (5 BFif) (6 BT
BER 98. 64 92.58 100. 53 100. 59 111.78 111.07
FE 360. 45 378.37 396.95 395.91 422.26 422.26
#o 154. 47 167.86 170. 30 170.53 176. 40 176. 40
EiE= 316.51 315. 44 329.97 329.78 345. 87 345.78
BERE 366. 03 366.15 383.53 383. 34 401. 74 401. 63
HOs 154. 43 172.07 172. 47 172. 62 180. 20 180. 20
HRER 93.09 100. 59 111.78 111.07 128.50 127.90
EE$HEE 25. 43% 27. 47% 29. 15% 28.97% 31.99% 31.85%

FIRRIR: USDA, [EfSIEZrE ST prEesE

1B SWIRIEL Z [EHI R AR B T BAIE 17



Ay EELS

WEHFHRMRE

*8: EHRATHEFER (HEFR)

2024/25

BEFM BER = #0 ERERE EHARERAES HOE HRER
£k 5 Bm 111.78 422.26 176. 4 345.87 401. 74 180. 2 128.5
6 B 111.07 422.26 176.4 345.78 401. 63 180. 2 127.9
EJE| 5 B 9.26 121. 11 0. 41 66 68.99 49. 67 12.11
6 B 9.53 121.11 0.41 66 68.99 49. 67 12.38
PrTREE 5 B 26.15 51 5.5 40 47.6 5.5 29.55
6 B 26.15 51 5.5 40 47.6 5.5 29.55
B 5 B 31.42 169 0.15 54 58. 1 105 37.47
6 B 30.57 169 0.15 54 58.1 105 36. 62
B 5 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
6 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 5 B 36.38 20.7 109 103 126. 8 0.1 39.18
6 B 36.38 20.7 109 103 126.8 0.1 39.18
FRER 27 E+E[E 5 B 1.46 3.05 14.3 15.2 17.02 0.3 1.49
6 B 1.46 3.05 14.3 15.2 17.02 0.3 1.49

FIRIRIR: USDA, EfSIESEFMoTREEIE

2.6 B¥: 2EERHAEDIA 94%, HAEFEHOFERE

2024 ££ 6 B 21 HEREKRIEMN 2417 7T/, 3R ERRE 3K 0. 25%, RFEER
HATB% 12.96%. MHERIRE, SEERIEECIE 94%, HAFELREE, NE
KMKE, fAREAl 4D ERR M —A%, EFRREIFEERD 0. 45%, [EEEIE N 19. 76%.
FHISRE, BTEMNEOFEREH, FitRRERFAODSHEEN, BEERS
FEREGEEEEFARGEE, BRERNIGRLEESFTEESIT.

9 EREAEEELE

nig 2024/6/21 2024/6/14 Iftk IGil-s BuiEkiR
RN (FT/m) 2417. 00 2411. 00 0. 25% -12.96% NEL SR
= 2024/6/21 2024/6/14 IfEE IGil-s
SEERHE %) 94. 00 94.00 0. 00 -1.00 WERHE
%4t 95. 00 95. 00 0.00 0.00 NEL B
i 91.00 90. 00 1.00 -3.00 WEX R
AR EFERE (KD 31. 21 31.35 -0. 45% 19. 76% WEX IR
2024/6/21 2024/6/14 E7Y-4 Rk
MmN TE (%) 59.56 64.03 -6.98% 6. 45% MR
RAMIeNERFSE (M) 480. 70 494.10 -2.71% 56. 48% WEX R
AMIeEFESE () 118. 61 124.33 -4. 60% 9. 60% WELHIE

FRISRIR: REEURE, EEIESEFMTAEE

E25: ERERIEMN (Gr/m) L EAES Kk 58

26: ITHAEIPR R RSN B AT R

— WK EM: EXK: BN RE (B

3,000 -
2,500 -
2,000 -

0 T T T T T T T T T T T T

R R I I R IR R
QQ'\Q Q\QQ/\Q Q\QQ/\QQ Q/\Q Q'\QQ'\Q Q\QQ'\QQQ
) A o Q\q Q”/Q K% 6’;\ Q(i\ 0’9; Q”/q’ Q’fj Q”:b Q”/N
D S S S S Sl )

<0,
~0
v’0

HAERER M (E4E) :CBOTAE
2,000
1,500
1,000

FERIRIR: PAERM, ESIESEFR TR

FRIRIR: Wind, EFIESEFIRATEEE

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

> oo
‘ GUOSEN SECURITIES Eﬁﬁﬁ%;ﬁ%
#10: EEKERBFREE
2023/24 2023/24 2024/25 2024/25
BT 2621/22 2022/23 (5 AT (6 AT (5 BTt (6 AFth)
HIVEETE 292.94 313.73 300. 91 300. 94 313.08 312.39
PR 1216.13 1157. 95 1228. 09 1228. 1 1219.93 1220. 54
#0O 184. 43 173.37 185.75 186. 58 184.37 186.16
ARERE 743.28 732.39 760. 25 760.22 774.03 774. 44
BERE 1198. 29 1170. 75 1215.92 1216. 65 1220. 75 1222.16
HOE 206. 39 180. 34 197.38 199. 11 191.1 191.75
HRER 310. 79 300. 94 313.08 312.39 312.27 310.77
EESEEE 25.94% 25. 70% 25. 75% 25. 68% 25.58% 25. 43%
ZRERIR: USDA, ERIEHEFMTEIE
: PEIERBFTEE
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (5 A (6 AT (5 AMHE) (6 BFE)
HIVEETE 205.7 209. 14 206. 04 206. 04 210.86 210.86
FE 272.55 277.2 288. 84 288. 84 292 292
O 21.88 18.71 23 23 23 23
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HOE 0 0. 01 0.02 0.02 0.02 0.02
HIKEET 209. 14 206. 04 210. 86 210. 86 212.84 212.84
EESEEE 71.87% 68.91% 68. 68% 68. 68% 68. 00% 68. 00%

BIRIRIR: USDA, EfSIEZEFINFTEEE

#12: BEEAEHELE

2.7 B¥E:

RMRHNBAER, PRAXEBRXS

2024 ££ 6 A 21 H, BRI AT EN 9 6450 JT/M, 3 EEIFEE TR 0. 92%,
zr‘iﬁ'f,ﬁﬁﬁiﬂfﬂu 3 6180 JT./Mi,
EE S A BT IkSPRR =S

¥, EEAEMEERTES.

SLA K ENFE B BE
Wﬁﬁﬁhﬂﬁ@%ﬁﬁuﬂﬂmﬁﬁ@?

R EERHAIFLE TEL 0. 96%. 12HAKRE, i8I
RBUR R L OBUR,
SF LR FRNEEEIZEKIBIN

HanE

0nig 2024/6/21 2024/6/14 E7-4 EkE BiEkiR
I"AERET-MEN v/ 6450. 00 6510. 00 -0.92% -9.92% WEX R
~ERB-IEN (T/m) 6180. 00 6240. 00 -0. 96% -11.21% REL B
B AE-EERsME O R A 6479. 00 6690. 00 -3.15% -23.12% NER IR
R E-ECER M O R A 6845. 00 6912. 00 -0.97% —22. 69% WEXEHE
B A-EeERsME O FE 279. 00 128.00 117.97% 123. 42% WERHE
= E-EH/MEOFE -86. 00 -95.00 9. 47% 91.52% SEX BHE
#E 2024-05 2024-04 IfEk L
PEEE (M) 0.93 995. 39 -99.91% ~7.00% ZravEM
tEtHE (A 84. 63 574. 65 -85. 27% -23. 06% LRatEM
HEZEEERE (AH) 337.04 420.74 -19. 89% 23.91% LRatEM
2024-05 2024-04 IfEk L
EHOE () 2.00 5.00 -60. 00% -50. 00% BRRE
BRERIR: NEERIE, mEtEM, BXRE, BEIESEFMzxmER
1B EWHFEIEX Z [EHIE T A BRI T BN E 19



EfIE=

GUOSEN SECURITIES

4

#13: BREXEBEIFELR

WEHFHRMRE

2.8 k. MHAMGE RS LE, MBEBAER

6 B 21 B,20 S+ LB RN A 12565 JT/M, IREE TR 2. 37%, [E]EL i3k 29. 74%;
IRT #BRE AR T 79 15200 FT/m, IREE TNBk 3. 80%, [E1EE L3k 50. 50%. BHAKE,
REZFLHNZRIEZE, HATIHES L8, BEEIERSEHERIBRLYE
BEERS, SNBAIRERKSKE, BARNMEHERESREES. F
HIRE, RABKRNBREEATERE . NMEEFERBIEEHT FELRE~2IM
E AIMRER TS K FF 1 5F

0nig 2024/6/21 2024/6/14 IfEk IGil-s BuiEkiR
KRG 20485 : B3 (GT/mE) 12565. 00 12870. 00 -2.37% 29. 74% PEAX AL
IR 20485 CIF Yy (ZEJT/ME) 1780. 00 1820. 00 -2.20% 27. 60% FE A AL
R 2085 BBWHM T/ 12388. 00 12594. 00 -1. 64% 25.92% MR AL
23BN B3 14700. 00 14750. 00 -0. 34% 32.43% X AL
SR IRTHRES RN (/) 15200. 00 15800. 00 -3.80% 50. 50% [EFT =g
ENFNF T #5E% - CFR 1A% (IT/mk) 16421. 14 15554. 02 5.57% 43.29% [EFT =i
s 2024-05 2024-04 L ke
KRG RABEE-r=2 FE (T 9.32 5. 61 66.13% 38. 48% ANRPC
RARE-78: %E (k) 28.18 10. 49 168. 64% -0.56% ANRPC
RARBI-F=2 EN2 (M) 20. 43 20. 57 -0. 68% -5.11% ANRPC
XAgR-#tO0e () 47.88 36.18 32. 34% 2.95% ANRPC
2024/6/14 2024/6/7
RAGK-EF- 558 (A 52.58 53.28 -1.31% -42.91% [E17% I & 7
2024/6/14 2024/6/7
RAGR-TRHSESRE (AH) 126.15 127.74 -1.24% -21.73% XA
AR 2024/6/21 2024/6/14
IRT #BE-£EF=EF (Jr/mh) -914. 00 -914. 00 0. 00% -169. 09% E i
2024-05 2024-04
IRT ¥ EE-r=2 () 9.17 9. 11 0. 70% -5.71% MR BN
IRT #EE-F e FIAE (%) 59. 41 59.00 0. 41 -1.94 XA
IRT#%EE-HEOE () 2.42 2.80 -13. 48% 6. 68% [E i
2024/6/21 2024/6/14
IRT 8B~ NEF (D 1.97 1.84 7.01% -13. 60% XA
IRT#%E-REEmERE (A 0. 49 0. 41 19.37% 57.01% (3=t
R 2024-05 2024-04 I [t
RABIR-HEE (AM) 60. 00 61.24 -2.02% 1.61% ANRPC
2024-05 2024-04
IRT #:BE-EbriEEE (A 8.84 9.35 -5. 46% -10. 33% E i
TiERS 2024-05 2024-04 7N Gl
£WpE (A% 5642. 00 5742.00 -1.74% 6. 65% [E17% I & 7
XM E (A5 1.97 1.84 7.01% -13. 60% [E i
2024/6/21 2024/6/14
SWMBRFITE %) 58.17 53.07 5.10 -0.99 BEAl%A
EMBRFF TR (%) 60. 00 61.24 -1.32 9.21 FEIF 4R
2024-05 2024-04 £ N7 A Rk
RAZEHE (A 207.50 200. 10 3.70% 1.17% SHEREIIHS
BREHE (AW 34.10 35.70 -4. 48% 3.33% HERZEIIHS

FRPRIR: B, RERER, BRGHE, FERFELINS, BEEREFNRAER

1B SWIRIEL Z [EHI R AR B T BAIE 20



EfIE=

GUOSEN SECURITIES

WEHFHRMRE

4

E27: EA 20 SHERMNMEIEERRZELE G/ E28: ERIRT SN SERERRZELE (GT/m)

FAL: TSR20: wigfh: L. EiGERREEIR (H)

T #:8%: BR9000: TiAff: &KX (H)

14,000
12,000 20,000
10,000
8,000
o 15,000
4,000
2,000 10,000

0 T T T T T T T T T T

NZEENZEEN 2N SN 2N 2N 2NN 2N 2N 54000

g B B A S Y o D

N Q N Q N N N Q N N
SO I R R LR N s B, N o 0 ' : ' '
PP DT P D R D PP 2021-11-08 2022-05-08 2022-11-08 2023-05-08 2023-11-08

FRPBRIR: KR, EEEREFMREE FRRIR: IR, EFIEREFNRAEE

2.9 1Rt : EHHBETE, PAXEXS

6 B 21 HEFHamE RSN A 7908 T/, B _EERERIALE L3k 1. 15%. #R#E MPOB
AIRER, 5 B RATiRHH~ZSIRELE M 13. 48%, [FELi&i 12. 31%; EFIA
Ebihn 0. 50%, [FIELiEfn 3.87%. }EHAKE, FKRKUEWETELE, DRERFR
EbfitE, FEEATT AR5 RS . THIRE, ¥ 2023 FTHFL/REIEMD, 4
FEEIFEERSARE, FESIIFHEBNIESRER LEXE.

F14: BFHIREAEHELE

nig 2024/6/21 2024/6/14 IfEk IGil-s BuiEkiR

ERH (GT/mE) 7908. 00 7818. 00 1.15% 5. 79% NEL B

HORAKMN (/i) 7988. 00 7970. 00 0. 23% 0. 68% NEREIR
2024/6/21 2024/6/14 IREE Gl

ERZmAN (Go/m) 8005. 00 7990. 00 0. 19% -1.84% WEX R

IR MRS (Ex/48) 85.24 82. 62 3.17% 14.97% [E3T =]
¢:3=5] 2024-05 2024-04 IFEE IGilee

SR AEEVERIEEE (M) 170. 45 150. 20 13. 48% 12.31%  DRATEAEHE

Ok ARHERESR (WD 175.35 174. 49 0. 50% 3.87% SRFEITAFHLHE
2024-05 2024-04 774 Rk

ERiEEiEmEOE (M) 19.47 14.73 32.18% 26. 65% BRRE
2024/6/14 2024/6/7 IfEE IGilee

ElRRHmES () 36.77 37.51 -1.99% ~29. 34% SREX R
2024/6/21 2024/6/14 IFEE IGilee

ERiEmKEE () 1. 64 0.93 77.55% -26.12% SWEXEHE

FRPRIR: WEAEIE, EAAUN, DRALGHEME, BXDE, EBREESEFMRMAERE

2.10 ik HEBAITH, FREFEE

AR RIS, FEERMNE. 6 A 21 B, E~1-#E4 31288 11§H 15643
o/, IREE TR 1. 70%, [EIELTEK 8. 96%; #HO48-E48 M1-1/8 &K 16250 T/
M, IFEETEE 1.52%, RIEL T Bk 8. 19%, FFHARE, TS RE . FIBKE,
EHRIE LR, #mEHRN. BEMST, £4824/25 BFRRE~TITNE, £k
TERTITEREEE, BEEKREGEE, BWNEELITH.

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ EfESitFH SR E
GUOSEN SECURITIES
F15: WMEEXEEIFELR
0nig 2024/6/21 2024/6/14 E7Y-4 Rk BiEkiR
[E =5 -Fh3E 45 31288 (JT/mh) 15643. 00 15914. 00 -1.70% -8. 96% WEX R
HOH-ER M-1/8 (FT/ME) 16250. 00 16500. 00 -1.52% -8.19% WEX R
s 2024/6/21 2024/6/14 #FLE FEEE
?ﬁéﬁ: HAEET HMLE (75 0.00 0.00 ~100. 00% SMEL B
2024-05 2024-04 IfEE IGil-s
twEHEOH=E () 26.00 34.00 -23.53% 136. 36% BXRE
2024/6/21 2024/6/14 E7-4 Lt
SEFETALE B 1.58 1.58 0. 00% 12. 06% NER IR
OB EESR (D 56.72 58.72 -3.41% 2.51% WEX R
HOWEER (A 57.80 57.80 0. 00% 115. 35% WEX R
2023/11/14 2023/11/13 E7-4 Lt
kit =E () 1.20 1.20 0. 00% -40. 18% WEX R
BERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BERZE (%) 100. 00 31.19 220. 62% 54. 68% MELEIR
=R 2024/6/21 2024/6/14 E7-4 Lt
G FIE (%) 74.50 75.90 -1.40 -13. 40 WEX R
Gl ERE (M) 28.20 27.90 1. 08% 38.92% WER R
2024/6/21 2024/6/14 E7-4 Lt
Lh2b [ BNERRFE (FT/md) 747.70 465. 60 60. 59% 18. 55% NELER

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

2.11 47K

REMBERE, XEFRXS

RELIENMRBERE, &/ R REIZN DR 13.70/12.30 T/F 5=,
BTEIREL I, BEIRLE-1. 60%; &R/ —RA TIN5 12. 60/11. 00
T/Fw, BB, EEFLEEFETF. 2023 FAF~XIAREBERKAX, &N

BEFRA, MERESL. RERE™T, AXFERAFEESETD
Himss, =l

F16: AREREHIELR

IR

REMBEE TRESN, FHXENBHERSRRE.

23

y =<

imE N EZ e

ERNE 2024/6/21 2024/6/14 Lk Rt BiEkiz
ARBERIZN-MH (T/2F) 9.80 9.80 0. 00% 100. 00% WEX R
LIRBERRIZN-BIRIR (T/AF) 10. 50 10. 50 0. 00% 100. 00% WEX IR
ARBERIZN-EBM (T/AF) 11.50 11.50 0. 00% 112. 96% WELHIE

WM 2024/6/21 2024/6/14 #FLE Rk BiEkiz
FRRLAERZN-T"FR (T/ A 13.70 13.70 0. 00% 21.24% WEXHIHE
—RLAERZN-T"FR (T/2F) 12. 60 12. 60 0. 00% 31.25% SMEXBHE
FRRLAFRZM-T (T/ 2 12.30 12.50 -1. 60% 23.00% SHEX BHE
— BB N (T/ AR 11.00 11.00 0. 00% 53. 85% WEX R

s 2024/6/21 2024/6/14 IfLE G4
36 REARBWYIEBER () 6149. 00 6219. 00 -1.13% -47.11% WEL B

=k 2024/6/21 2024/6/14 E7Y-4 Rk
E7 HREISE: RUEHTH(F) 16. 00 12.00 33.33% 14. 29% WEREIE

BRERIE: NEKEIE, EEIESFEFMRmEE

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 22



Ay EELS

WEHFHRMRE

3. HiAHITIE

A B SW R MHGEIERI TR 3. 33%, 3P5% 300 38X T BK 1. 30%, #RER M A2 2. 03%.
M= RTFRREKE, REMI/KZFRBERREBIBERK, 2514 6. 45%/5. 22%.

E29: FEE=RiRsiakekig (%) (6.17-6.21)

0 1 1 1 1 1
2 N ) ) -\ ) Q) N Q) ) )
4 _@5’8 & M A @4\ @{{* L&”?* (&4‘ @ﬁs @5’3 @5’
N | 2
N LS La® g S el &
L g > & & & ¢ @
AR % & N T @ N %
> 3 2. 30 & '
Xl 2.8 2. %
L —3.27 339
-3.83
5L -4.22
—-4.77 -4.82
-6 F -5.22

-6.45

FERIRIR: Wind, ESIESEFIRATEEE

SW RHRHCEIRR D, FEMEHZRT AN REORARDRE. XA&EY. AR

Sl FRFAEE, FKIES R 13.80%, 9. 79%. 6. 71%. 3.23%. 1.80%; Bk

IEHER BT BRI BRAOR I BRIRRR G . TBAR . MERY, ERR . BAERM,

BRIES BT 12. 72%, 12.26%, 9. 76%, 9. 33%. 8.61%,

F17: RCPCEIRIRE A BRBRIBHEITAE (6. 17-6.21)

iz S Bk ERIEY gg;fgg ESEHR Pk EkIEN
603668. SH RERHE 13.80 300175. SZ BRI AR 4 -12.72
871970.BJ KEBEWY 9.79 000592. SZ FELXR -12.26
830964. BJ TERFIIK 6.71 002505. SZ sER R 44 -9.76
600191. SH LRl 3.23 002321. SZ kx|l -9.33
000876. SZ HEE 1.80 000639. SZ AERSA -8. 61

FERRIR: Wind, EFIESEFIRATEEIE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> oo
‘ GUOSEN SECURITIES ﬁﬁﬁﬂ:ﬁ?ﬁ%
Mizzk: ELARERFFN R EE
7 A wa oA EPS PE
\ 6H21H
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN MARFH 17.50 -1.03 1.45 3.06 -17 12 6
300498. SZ =R MARFH 20.18 -0.97 1.14 2.38 -21 18 8
002714. SZ R B4 MAFH 43.91 -0.79 2.79 4.61 -56 16 10
603477. SH EERHK MKRFH 31. 31 -1.28 1.4 7.28 -24 22 4
600975. SH HAE MARFH 8.53 -1.03 0.12 0.63 -8 71 14
002100. SZ REEY MARFH 7.16 -1.01 0.28 1.44 -7 26 5
002567. SZ EAM MARFH 5. 64 -1.09 -0.15 1. 69 -5 -38 3
605296. SH R EH MKFH 37.68 -0.77 1.25 2.36 -49 30 16
000048. SZ HEER MARFH 15.28 3.34 2.74 2.56 5 6
000876. SZ HEE MARFH 9. 61 0.04 1.06 0.71 240 14
000895. SZ WCA R MKRFH 24.22 1.46 1.73 1.82 17 14 13
002311. 8Z EREMR MKRFH 47.14 1. 66 2.27 2.64 28 21 18
301498. SZ FTEEEH MAFH 55.70 1.07 1.45 1.84 52 38 30
000998. SZ EEER MKRFH 10. 20 0.15 0.38 0.49 68 27 21
002041. SZ gl HhAF 8.35 0.29 0. 31 0.36 29 27 23
002385. SZ o3 MARFH 4.08 -0.53 0.36 0.26 -8 11 16
000713. SZ ey Ll MAFH 5.87 0.07 0.17 0.21 84 35 28
300761. SZ STEERR HKRFH 23.34 -0.53 0.95 1.49 -44 25 16
002458. SZ 54 B HhAF 8. 61 0.54 1.65 0.3 16 5 29
002299. SZ ERERE MARFH 14.87 0.54 0. 62 0.99 28 24 15
300871. SZ ElE4) MKRFH 10. 03 0.1 0.39 0.93 100 26 11
605507. SH [EFREZ HKRFH 17.35 1.1 2.08 2.48 16 8 7
688526. SH RETEY MARFH 15.50 0.85 1.08 1.43 18 14 11
600201. SH £ B MAFH 7.49 0.26 0.34 0.32 29 22 23

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
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