SEAFRARA - ATLIIE AN - AR
B % T RAT 3R IF B HR
HARFLERABBIK, TWHEFERE R,
s 271l B Al 1 =

W (%HF)

A7 k35 A

AR (6 A 17HZ6 A 21 H) &Auh ABEITMIRL T 3 T, R
1 868 /..

BEL3% , SR T R A B ) B R R, M E L BFRIES F T,
BN R TH/ R TFHRE., KEAFRDEQDER A HANS
177.51 ek, IR LR 4.76 ek, g 2.61%.

ERE, AR AN BRR B ¥ EE 162.96 H ek, B LB S 8.19
Tk, TEta 4.78%; B &AMATAE 71 A4, IR EREH 7 A4, e
11.71%. BEAf55%, Rphifvd R EA 2712.50 ek, IRtk k3% 80.40
ek, 318 3.05%. AEBRY, T2 G TEEMAMGTHESTA
BEFERZ, RdMRERIRE RIS, B4R wE R RIKTRE, &
AFHINF)EA D R ERK KT IS, A8 K TFE, Bo &
BRI, AT A Fa), LRI E, FRESHE, EHEN L
k.

KES ik, BRMEAZELER, BHFESEN LK.

BRMAATAA: 4%, BR A 6 Anthc2BA T4 R, TR NH
U RERE, BEAFTERASAHURE S, SN A%1RE, £&
RZERRKBIKT AR va, o KK F 2R L & F RIgEE, &m
FRIFENE R b REAGRBAK, BA ©F REAERE, mAFHIE
ZERIE, LR ETitkod ) HhIESRARIE, EEEN
% A2 2 5 RR R, b TFRERMEAE S R B KGR 55T
FRA, AERAREREE, REAFRERRNRZIiTE T, (22401
BFRA T BN T AT 3.

BANTI R R L F L RIFANE IR, RAKE A R EKRIAZR D,
K Z A Rt FHEESEME SR, LAMK SREARHRATE, &
EFHREBEFRAARLE R, RAGSFEERTREKAR, 25
A Bk,

oAl #E

MR AR LT BAERP, KICEE S P MATE .

FLA BN A 3R, MIRIX KL EALR R G, F IS B @AM G 3) ) BERE
F, DATINA MR BN AN R IR I A 6 LK, 1252 3h ) A4 5
M EI%, FIEFHABEEGEMEARG: JILRR. RAERIR. A AR,
REedz: T RO, R R T, Bt Kba Tk,
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SOOCHOW SECURITIES

A2 B X
L AR B AT BB oo e ettt ettt ettt ettt ettt et ettt ettt ettt ettt 4
2. FERUEY IR FETERIE I oottt ettt ettt ettt ettt ettt ettt 5
ROl e i R - OO 6
4. BFRBIE . REBREMIEIEIE I oottt 7
S BRI VT B BT BT LT oottt ettt ettt ettt ettt 7
6. E P TBIE T IRBE L TR oottt ettt ettt e ettt ettt 8
T B e e e e ettt et et e et e et et et et et et e et e e e n e et et et et et eerennens 9
B AU R T oottt ettt ettt ettt ettt 9
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SOOCHOW SECURITIES

B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: AR BETE AT ILANE] (%) ooeeeeeeeeee e oottt e ettt ettt ettt e et et ettt e et et e et er s e e et e, 4
B 30 ARBIFETEATILZNE] (20) oot e et e ettt ettt et ettt et n e s en e, 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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SOOCHOW SECURITIES

1. ARATH =R

LiERRB AR (6 A 17 BZ 6 A 21 B ) 3R1K2998.14 &, 3R LB Tk 34.50 &, %k
18 1.14%. AR H 1.56 FLT, B LR 0.18 FALT, HiS 13.23%. HERME
A 8K ARIL 3208.86 ., 3% F B T2k 86.30 &, Zk1& 2.62%. R X AHH 350.86 1270,

B ERABY 81347, K1 2.26%.
Bl LiEszis RIERISH AT

4,000 1

3,500
s

3,000 \ \ (v‘d\

2,500 -

2,000 1

1,500

1,000 1

500 A

0 T T T T T T T T d
2015-06 2016-06 2017-06 2018-06 2019-06 2020-06 2021-06 2022-06 2023-06 2024-06

— LiE%4E ¥ 77 B R A8

HIERE . Wind, &R ZIEFFFRFT

A&, REREET =628 A ST XM (+1.01% ). *ST Rk (+0.00% ). &
B (-0.26% ), BEWEET 49 8) AsFmEd (-7.70% ). ZRFEL (-7.11% ). &Lk
4 (-6.98% ).

AM2: AR EAE (%) B3: ARk ANE (%)
1.20% 0.00% A T r . .
1.01%
1.00% -1.00% A
0.80% -2.00% A
0.60% -3.00% A
0.40%
-4.00% A
0.20%
0.00% -5.00% A
0.00% T T T T
-0.20% . I -6.00%
-6.15%
-0.40% -0.26% -7.00% A
-6.50% -6.98% 211%
-0.60% -8.00% A
-0.54% 20.58% -7.70%
-0.80% 9.00%
Sl + o3 REaN sy 4% 3 4_;;_1«5“ : ° . . . . e
SIAM - STRA RERE PEAE NAER 2pAte) AAR ATRG  RAME ShEe
4B KR Wind, K ZIEHFR AT HAE KR Wind, K ZIEHFFRFT
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SOOCHOW SECURITIES

2. JEHF) RN AIEIR I

P RN IRHEE: BE 6 A 14 5, KFHF 5500 XF3) A BEHRSHM
e, AL 802 T/rk; BRE 6 A 14 B, AREHE 4000 XF3) HBRERAFAM IR
R, Rk 410 TRk, RE 6 A 14 B, M 6000 X3Sk E B AFM NI
., 3K 1200 TRk,

By AHENBIRLTRE: RE6A 218, 22550 5500 XF3h 44K
Tk 3 Uk, FRIK 868 /b,

B4: F3ugh M (T/eh) B5: & v g hmE (k)

3000 1,800 1
2500 1,600
1,400

2,000
1,200
1,500 1,000 4
800 4

1,000
/\ 600
s st 400 4
0 v . T ! 200

2020-06 2021-06 2022-06 2023-06 2024-06
0
—— K # AQ5500% 4t 75 000K F k4 2020-06 2021-06 2022-06 2023-06 2024-06

——— R 6000k F 34 7y S Bk F AR A

A2 5B £ MhEh ) ABQS5500):L & &

BAERR: PEBRTHM, KREZEFSFLA BAERR: Wind, KR ZIERAFR AT

NI IR L L3 B E 6 A 19 B, Riphisn X 3h H BRI HIR -,
Rl 718 Tirk; BE 6 A 21 B, CCTD 22 HB K #F 5500 XF3) HBREMAAIEHIR
BT 1 Uk, 3K 731 ek,

B3 M3 BAA T A BE A 14 B, BXATAFH KRB NEWC A
MWABIGHIRL TR 4.17 £50/0k, I 132.84 £5000; REG6H 148, hIEEEZ/&RB
BRMAIGEIRFT, IRIC 112.88 £70/A0; BRE 6 A 14 B, B =4 ARA KRN
HBRRBIRLHT, MK 108.50 2T/,
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SOOCHOW SECURITIES

B6: shABIBEMKEE (k) B7: BEsy AN (EA4M)
500 -
1,400 4
450 -
1,200 4
400
1,000 4 350 A
800 4 300 4
S
J 250
600 f—\,_“_,_,_A\-W__,M
200 A
400 1
150
200 4
100 A,
0 50 /-
2016-06 2018-06 2020-06 2022-06 2024-06
0 . . . ,
——— AR R ) H A 2020-06 2021-06 2022-06 2023-06 2024-0¢
CCTD A& 2 B #% & # 35500k F 30 /) BEIL 5% 4% 8 NEWC Index # 4k & 2 #&RB Index B M ARA
BAERR: FEBERTIHN, RZIELSFLAT HARR: Wind, &R ZIESHFR AT

3. FRERBEMBI T A&

FIEEEMNBITRILETE:. RE A 148, UWHEER 2 FEKALTISFMIFLE
P, K930 Tk, RE 6 A 14 B, T ELAMREBRNIKLETE, Rk 2110 T/
wib,

HRG BN TAS: BE6A 218, BASFRFELR Y HIERAH
MR T2 £0/mk, M 271 £4re; REGH 21 8, BMFETEBRTELERN
REFFF, RY 2110 /e,

A8: kBN (/) A9: BHEREAKMIE (£T/mb, T/rk)
600 - - 4,500
4,000 -
L 4,000
3,500 - 500 4
L 3,500
3,000 4 400 1 L 3,000
2,500 1 /\ /-‘W‘ I 2,500
300
2,000 4 V"" 2,000
1,500 A 200 A L 1,500
1,000 - L 1,000
100
500 1 L 500
0 : : : 0
0 T T T ' 2020/6 2021/6 2022/6 2023/6 2024/6
2020-06 2021-06 2022-06 2023-06 2024-06
— LB EF T AR H AL B B ) — T AR b E R A
M E BB BB RN b
HIERR: FEBERTHN, KXIEFFLA HAERIR: wind, R RIEFHRHT
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SOOCHOW SECURITIES

4. BFRRE. RARAMNEKRELI

FHAHF R A RN Lk BE 6 A 21 B, FHFRbHARLE LN L%
2.62 £U/ARE 85.24 £5T/48, HIE 2.75%.

2 TTF RARAMKIRLTEE: BAE6 A 21 B, #2 TTF RAXMEBIRL T
022 2T/ GHEME 1114 £0/8 FEH, & 1.94%.
E10: A4 RbhE (£T/48) A1l: BFRFRERAESHEMAT (£2T/8 7 %#K)

140 - 12000 -
120 - 10000
mw%wNwWMWVmeNﬂmwwwfww -
80 -
60.00
60 -
40.00 1
40 1
2000 -
201 R W
0 . . . . . . . . 0.00 —_— ——————————
N AN N AN N\ N\ AN N\ N N\ N N N N N\ AN N\
N N P N N N X Ng N AR R A AT AR AR R AT A AR AR AT A VAR AR e
O O o g e e o o o KON R I I N P LI UL P LN N
N NN N N NN N N F P NP P O PP PP FTS
S S S S S S S S S I I SR I R YA, MG G N SN N I SN S LA
TR
A R i 7 LTIF R KA, HMNEW CHE A
HAERR: wind, K ZIEFHR T HAEFRR: wind, K ZIEFHR T

5. @SR EAA AT LA

REHEOERERANE. AEERLTHE: ZE6 A 218, REEFEWHERA Y
PAANFE 177.51 ek, IR LEK YD 4.76 Tk, & 2.61%; BZEZ6HA 218, B¥iAE

F 162.96 Feh, IR LEEBY 8.19 Freh, Bt 4.78%.
B12: FRHEERAANE (Frd) B13: R RiAEE (Fek)

250
230
230
210
190 1
170
150
130
110
110
90
90
70
70
50
0103 02:03 03-03 04-03 05-03 06-03 07-03 08-03 0903 10-03 1103 1203 50 . . . . . . . . . . .
01-03  02-03 03-03 04-03 0503 0603 07-03 08-03 09-03 10-03 1103 12-03
—— 20204 AN 202HF AN 20228 AN 20235 N m—20245 A

—2020F A & 202158 ——— 20225 ——— 2023F I i} emm— 120245

BHERR: FEBERTHN, KIIEFALAH HBHERR: FEBERTHN, KXIEFALAH
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HRBHEEERIEREFIRL ES: BRE 6 A 21 B, FRHEQEAREHF 2712.50
Ted, EREG_LJE3EAm 80.40 Hek, B8 3.05%.
H14: FHiEvassh Rabkishe (42) 15 RBhiswBERXRRES (Frb)

3,500 4
300 1
250 4 $000 |
200 1 N
2,500 4
150 1
2,000 -
100
N
5 1,500 4
50 4
! ' ' : y : ; j " , " y 1,000 — r r r r r . . . .
OIOT 0201 0301 0401 0501 06:01 0701 0801 09:01 10-01 1101 1201 0103 02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 1203
20204 45 A4 202 195 4 20225 i At
o TR0 2020844 202148 4 4 2000 B & 200345 Ji i e 20244 J

BHFRR: FEBERTHW, KRIELFFIA HERR: FTEBERTIHM, KXIEFRLH

FEh IS RS EIRL L RE 6 A 21 B, BAFRBEER ¥4
ReAsAbdE 7148, IR LA TA, ¥ 11.71%.

6. B RN#&EFIRL LK
BA#EFFL LR RE6HA 21 8, BAZERLFHEFERBR LA LE

0.22 7T/8, FRIK 27.60 T/ek, K18 0.79%.
B16: BAEZEZMETFHEEF (/M)

100 -
90 -
80 4
70 4
\

60 - ‘
4512 ] ' ’\ [/

- )
30 1 ‘ \lw V'

20
10
0] T T T T T T T T T
CrxocodaF eoexxodagdF oo AT O 0o T O
S o D D 4 = — = ZT 2 a0 a0 a " D oo on T - =
ANl Al © OO aa A ady — — a3 Al Al Aol a0 Al Al Al
S o A A o o o I RS =N NP NP ot R o BN NN N ot BED o BRI -
A A O ©O A a A Qo0 O Aaaaao o aaaaoc o aaaa
Qo QA SRS QQ
2 By M5-6FZDWT B2 8- EH2-35DWT
Z& 2 Bk iH4-55DWT —— 52 BT %1525 DWT

¥IER B Wind, &K ZIEAFR AT
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7. AL
AN LRI, Hovik b3k,

AB (6 A17BZE 64 21 B) Bazmh ABLIENMIRL Tk 3 Lok, R 868 T/
b, BMHATINA, MAEDEE B EERIE, §RIFLEKE, FFahRmzy Lk,
B s EZAN A AR AR LTS, EHSH APERMEATEY: TICAR. RAERBFA
BREIR, FORIINKIEZ B T BN LRARG S5,

8. MR-

1. THEFREZERRTH, FHEUHBMKERAATY, dmstsh AR
BIRMNAET R AR,

2. REBESEZRTIH, FRRRBALRTA, AN KRS T,
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFRIORBATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

b TR 64 A AN IR KBRS AR HOE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527

8] Mk http://www.dwzg.com.cn




