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ZHONGTAI SECURITIES

i

SR AR
#iEH %5 S0740522040001
w75

e

Email: duchong@zts.com.cn
HEA: €2
w35

Email: luhao@zts.com.cn

B IPAETE 4 37
AFAEFIE(E 7 ) 1,853,000
AT AAE TAL(E 7 L) 490,079

A7k -7 3 & Fert b

3,600.00

3,000.00

2,600.00

2,400.00

2,00000 +
©

IESRRRE/ATLRAR

BT BREFLE, RRitieRs

20245 6H22H

& 58] A AR

&k i &iiy EPS PE PB U
() 2023 | 2024E | 2025E | 2026E 1 2023 | 2024E | 2025E | 2026E

D A 10.73 1.19 1.21 1.31 139 | 9.0 8.9 8.2 7.7 1.57 PN
FZINHE 20.05 2.65 254 275 293 |76 7.9 7.3 6.8 1.33 PN
B BEAR A 11.76 1.71 190 204 219 | 6.9 6.2 5.8 5.4 1.27 KN
A R 23.36 2.7 2.92 3.39 3.81 | 86 8.0 6.9 6.1 3.04 KN
¥ B A4 4411 3.00 3.20 3.28 337 | 147 1338 13.4 131 2.06 KN
Ik 78 1 Ak 27.31 2.19 229 253 261 [125 119 10.8 10.5 2.79 KN
T BEAE IR 12.85 1.47 1.65 1.77 193 | 87 7.8 7.3 6.7 1.14 RN
L E R 15.30 215 2.68 286 3.02 | 71 5.7 53 5.1 2.02 RN
P2 17.50 2.31 248 260 271 |76 7.1 6.7 6.5 1.20 PN
FILRAY 6.00 0.34 035 0.41 043 |176 171 14.6 14.0 1.12 RN
ZRA) 9.16 1.41 1.45 1.68 1.87 | 6.5 6.3 5.5 4.9 0.87 KN

&iE: BRAA 2024 6 A 21 BAKEN
BREL

FREB: ) BRI, WRME IR, 6 AARZI KT EH, AR M
M7 EPHERRA, BN 2ZINEHBHEFT. 2024 555 AR L w555 11499 %
FRE, FlHIEK 40.20%, A IR ik 37.75%. B2 AR, HAVAA S A BEMHAB I
ENZHEEHRMLE, REERETHRAMS, 222 1) &) BB TFEAIE, §K
HEMAESRYS., ARHEHE, RBGAS) BHKF—RE 7 AKK 8 AmiL3)E
i, AT BHMAT WEET” EFOEANK, BHEKFRELE LA ZNE. F
HAFAERRKE L ZEFARINWUEK, E£HOFRREKRARER IR, it
B )T B HEAS A TR A BRI, BE 2024 56 A 12 8, %A% BHALLZ] 820 &
Wi/ R, IR B 1.23%, AIRI_ERK 9.33%. 2) &BHKRBKFRKE L, Fbik
o A TR AB], 2024 F 4-6 A, % REHE T A NB TIRSKIE T, KRB
B, B 6 AR, KB INERE T R B BURE R B, B ST MR
KB FEBRE, EHRRRLERE RS OB E TR, RERREIL. K
HAEABREREF THSHHRME, AFRE, BREMEEMRE., T2EHF AT EX,
H—. TEEREAL [FTEAMNE] [REEL], 2EHHE, Mz, FARH. F
—. i E AR LAY [Pl DEts k] [HExpn] [32Ra

[LigsRY ., FREMER, WMLk TReeER, F=. BYME ) AT
o A ML Sn B aRige [RaaR] (7 LR« A ELMBERR
FFEANTAIE [E4ER ] o Bhd — i feAise m Kk Ared [F &K1 . LLEEERR]
[2iA0] [FaeR] (4 ] sl [akseR] [EZv4R] L

FRER] AEZ A

ARG E, WREFI R, FREFEF., BEr@m, KESTH ZIAGIEAT,
L. KRFFCITREE KM, FRTHWEHFLRE, FRy @, HEHTEAM
MEY, BHERAFHHLE, THIKIDBLEBIK, FREAFHET. KE 6 A 20
B, %A HKRBE(Q5500)0 & = P4 873.0 ek, AT EE Tk 3.0 Tk,
ML T & 0.3%, AQFH4FF 41 LK 43.0 Tk, FF) g 5.2%.

 EAAE: 2024 4 5 A FIE Sl T 2740 ek (B H+1.9% ) , 453 3640 Zek (F)
1b-0.8%) ; %A 9% 1626 [ TR (FH+4.4%), $E w5 1529 1T LA (R

HHUREEXZEHEERERIS
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ZHOMGTAI SECURITIES

#7 ik B4R

+4.4%) . 2024 4 1-5 A FILH &I F 1.36 127k (R 1e+2.3% ) , 452 1.91 1274 (F
H+53%) ; BA W F 8774 TR (Fk+6.8%) , L€ wF 8262 12 F R (F
P+6.9%) . FEAPENTISMERBMNAE (6 A 20 BA) , #M 4500/5000/5500 X
F 5% 4 486/581/679 7Ulvk., 2 b H0-12/-9/-7 Ulvk; $ARAE 213 55| 4 7261727 7/
vk, 2 _EH-T/-7 A, BREBEIk: 2024 S 5 A ZIMERFF 1533 Fek (B H+5.0
5%) , B FHA45E 1520 ek (Fl+5.08%) . 2024 4 1-5 A &) LIHER =& 712
8 ok (FI+2.32%) , A F1E4E5 7055 Zed (FlH+2.08% ) . FHAER: 2024 4+
50 MR T E 1168 Bt (FlH+5.1%) , 4% 2291 7ok (FH+0.6%) , £+ 4
FEREAE 1110 Zvd (R e+8.4% ) . 2024 5+ 1-5 A8 LIME R =& 5489 Z vk (F
W-12%) , 452 10918 Zok (F-11.2%) , £+ 7455 5451 ok (B b+2,
3%) . AR 2024 F Q1 28] LILH Sl 78 3463 7ok (Fle+15.42%) , &
P42 3562 7ok (FlH+11.59% ) , HF B 7 B4 2 3166 7ok (FH+14.60%) . b
WERR: 2024 F Q1 LIRS 5 751 Fok (B 16-29.30% ) , & b1k 54 929 ok
(Rl +6-25.09%) .

q

q

BB BE @, F—iRRkE, THRMFLER, S5 @, AR /HRoaH
18 A BT A, R A BT E . B R dE, RRE S BAL AR dt
A% —3#3k (50-55 7Tt ) , {2t TN E 5554547, THHEROBEEHE, &
—HRKFARER, BE6 A 20 8B, FESBLBHZ I EEERN(S4)2020.0 T/,
M F ERHF, BT, M FEFR LK 190.0 Tk, FF LA 10.4%.

P IRAE: 2024 5 A SILRMEF 2 453 ek (R 16-6.21%) , SHF LA E 2 4
04 7ret, (F116-21.71%) . 2024 4 1-5 A EIRBE =& 2252 7ok (F16-8.75% ) , 5
A B4 1968 Fok (F1-13.42%) . PR 2024 5+ Q1 EIEM > F 663
Trok, (Flbb-15.04% ) , B S4E &4 691 Zok (Fl1b-12.86%) , £ ¥ AF & 4 &
4 588 Zrvk, (FlH-16.90% ) . #EIbF k: 2024Q1 LI E k= F 534 Feb (F -7,
73%) , WSHAF 403 ek (F16-21.08%) ; £ %78 88 Zok (R H+0.15%) ,
A& 86 ok (FIH-0.25% ) . #ITBA: 2024Q1 ZILH ok~ & 204 Fek (R b-
35.72%) , B A E 190 ek (F1-45.67%) .

R4 7 BURRBMRE;, BAAOKE, ZNLFREERETE;, F=FHEHLER
AR T X REFEF B EFEGTEERAE; AL A 8 3 KA R,

HHLHRELZEHEEFRIRN-2-
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ZHOMNGTAI SECURITIES Ak B ¥R
AHEB &

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
I R e R B b - S -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E IINBD T ZIRFZ oot -11-
R N - SRRSO -11-
PRI B Rl e e - S -12-
2.3.2 B R BIENAE B BRI T Tl -12-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -13-

B B R E T T oottt ettt aen -14 -
B B T T K R A et -15-

B2 R B T K R A et -16 -

3.3 OB R A BTl oo, -19-
3.4 FRENHETT FGE T AT Tl oo, -20 -

B B B AT I T BEE I oo e et -21-
VI sy - = SRRSO -21-
4.2 AR AR T B Z W T 2R Bl oo, -22-
4.3 FEE. KRMNAEABIKIE R T oo -23-

5 ARSI R ARIEBANTEE I oot -25-
R T oo e -27 -
E & e s & ) : IR -28 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BlK 2: LZ2E-FIH 76758 550 D H(QEE00K) ..., -7-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -7-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -8-
BET: 03 H(Q5500): FFREH ... -8-
BE 8: LAFHFRNEWGC FHTIEIL I oo, -9-
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -

WHLWREXZEHEEE -3 -
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ZHONGTAI SECURITIES ik Bl 4R
BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -10 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -10 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -14 -
BE29: HHH (462 KFLy) -FIHER oo, -15-
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -15 -
B 31: ZHIR (462 KRG L) Bff oo, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BK 36: 523 KRG LM BITHEEIG/EF ..., -17 -
BE 37 523 FHERT YMBAFEHIG/ZF ..o, -17 -
B# 38: 523 KHERT LAFIRIE F .o, -18 -
BIZ 39: 523 FAERG LM BITIRMES ..o, -18 -
BE 40: 523 FHERGT L MBAFRIELE ..., -18 -
BEA: HOBOYEBIEL oot -19 -
BKA2: 2HERLE T BAEPLIEBISELF ..o -19 -
BEA43: 247 KATEL A LEARSETF ..o, -19 -
BlEA4: RRPEERLEBHFBRBEEF oo -20 -
BKA5: WHEBEEREGHEBIERAF oo, -20 -
BIE 46: OCFI: FZ £p- LB (45 T DWT) ..., -20 -

HHLHRELZEHEEFRIRN-4 -
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B& 47:
A& 48:
A% 49:
A& 50:
A& 51:
B % 52:
A& 53:
A& 54:
B % 55:
A& 56:
A& 57:
B % 58:
A& 59:
A& 60:
A% 61:
A& 62:
A& 63:
A% 64:
A& 65:
A& 66:

ATk Bl
OCFI:ZZ 5] I(5-6 T DWT) ..o -20 -
7 0GR IUSEAF S AEATEE) ZAE ..o, -20 -
FKSGIRIE FHEBEILIR I oo -21-
E B -POINEFE) 1 BE—ERIAE B oo -21-
PR G It O - -21-
B PIGIELEBF ..o -22-
Mysteel ZLETLEATIIAEFEE ... -23-
A SEL AT HRBA00 20MM LA ... -23-
L K -23-
B APTF L B(24T ) B ..o, -23-
G 247 KA BAVFE () oo, -23-
IIFEFEBE T BE oo -24-
FEEZFEFIRTF (%) oo -24 -
TRTEIPFEFEEE ..o -24 -
KFEFBAFEGEFIITE (%) oo, -24 -
BLIKTELEBEF (Yo ) oo -25-
BERKTEESEF (FH) oo -25-
SRS IR TIE2.6% ..o -25-
IRIBIEIENSERT, ... -26 -
BRG] BATH (HE 2024 6 21 H) oo - 26 -

WHLWREXZBHEEEPH-5-
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ZHOMGTAI SECURITIES

#7 ik B4R

1 S ERIZ R ED

B AiEE FRARKRS, RAALZTAELEYE. 2016 £ 236944

M B AR F] = 4L B A7 8 1evk, FHIRBHEE F 48 11 10vk, FEA4E
LRARTH TR, T ZAF BeERAT LA M E, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 1zrkit K5 7 A81E 4. 2019-2020 4F % 74 F( % Tk 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
ek, (e KBRTHED. 2018 F L K EAfR Bz AT G
B EAARER @RS, #Anik e 8t AN K. 2018-2022 F,
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23, 6. 8, e
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
HBFARFFIE R ESH, WRAEGRBIRA O RREER R EMmE L,
BER A4t T ERAT A B, BERATIRRLE SFARENK.

HARF E, HREFI R, FREHET. s dE, KEFHTH
BIFAEAT, AT, KRFIEBTLEE RN, ZhFHNLIELR
5, FRuE, HEGHTHENMRET, BHERI;FEALLE, TN
BRI, E R EINBHEAT B E6 A 20 B, % ER 3 /1 KBE(Q5500)
L & =P 873.0 7Tlek, 48 b F £ B F 2k 3.0 /e, B EREL T4 0.3%,
TR FR B LK 43.0 Tk, FRELIEI 5.2%. BRRAERG @,
FIRAERNE, THRMFEER. BEH @, KB FRES
PR BB RA A, BRSBTS, RS, KAHS A
A ) 240 ) #EAT 5 — 464K ( 50-55 7lek ), {2y FARME 5 55 #1547,

TG AR O RE R, F—RKTAEN., AE6 A 200, %E
o T 2 EMERMN(£46)2020.0 Tk, 8T EREHR, BIRLE
F, AT EFFE 2 LK 190.0 Tk, 4R3I 10.4%.

FARB &) BRI LLE, RN LRER, ELRT ZRABT L,

F—. TEAREAL [FPEAPE] [BRGEL]Y, 2EFME, 7T HIE,
FAREN, F=. kA E AN LL®HER] [FFEEEs] Uil k]
[Zoo i) [3bseimae] [RAGRY, TREM E%, MILAIKT
BER, F=. BYRIEHHMEMATY: WA B LSBT E5oa
Aty LA aRY [ ILR]Y .« 456 S MR E B K ZiEATAHY
[t ] . g — s kimey (3R] . LLEER]
[24846)1 [Par]) [0 ] [Hfa] [Raxsek] [XE

WHL WL EXZBHEEE P56 -
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ZHOMGTAI SECURITIES

TRl DETERR] AEZ A,

2 PR M A SRIF

#7 ik B4R

&N KRR BRI

A AEk B3Rk
IR iEBh F BN AEF5 2% (Q5500K) 718.00 0.00 0.00% 0.28% vk
e AN H45 o
AR M CCTD & 2 B 3h A1 (Q5500) 732.00 0.00 0.00% -2.40% vk
AUt WEBSARBEQS500) L E AN 876.00 -2.00 -0.23% 15.87% vk
K ) AT 35 45 (Q5500) 341 44 (4h) 772.00 8.00 1.05% 33.33% vk
PR @SR (Q5500) 3 700.00 -130.00  -15.66%  15.89% vk
MR E AR PERFHE (Q5500) v 4 717.00 0.00 0.00% 20.91% L/
28 M /R NEWC 2 A I 137.01 -2.39 -1.71% 41.78%  EA/
B ARA 58:3) A BEILBEH 108.50 0.00 0.00% -44.45% A/
At A .
32 542 RB ) H BRI KA 112.88 6.28 5.89% -49.24% £70/7%
FRif#é  1PE B & 1R7E MR B9 4 A0 £ 40 109.10 0.10 0.09% 1.07% £70/7%
IPE R A% FHHE & 0 58 45 S0 £ 40) 109.60 1.60 1.48% -6.72% £ 70/
TP R (Q5500) B4R A 949.00 -19.00 -1.96% -0.21% T/
TR B (Q5500) B4R A 958.00 -12.00 -1.24% 6.56% T/
R S & Xy 801.40 0.00 0.00% -7.25% /v
i TER T 2R ERN (SH) 2,020.00  -190.00 -8.60% 16.09% /v
AHaf
#ZH TG AT SN (BH) 2,210.00  -200.00 -8.30% 16.44% /v
i LG B R 1/3 BHEE MM 1,570.00 0.00 0.00% -17.37% /v
H LA A o
& £ EBEP 40 1,795.00 -16.00 -0.88% 28.12% L/ vk
FRAs RS AR AL B B BN 272.50 0.00 0.00% 13.31% £ 70/
e S & Xy 1,658.00 6.00 0.36% 31.69% /v
) FeR MR e 3 (Q7000) FARAN (4H4) 1,330.00 0.00 0.00% -5.00% /vk
FABBEN A A ,
T BAE A T 3 (Q7000) FARAN 1,440.00 0.00 0.00% -4.64% /vh
FE R ek BE (Q7000-7200) ZE A5 (B4E) 1,282.00 0.00 0.00% 11.92% L/ vk,
R R B A JE NS
Ko HRR L (Q6700-7000) FARM: (B8  1,210.00 0.00 0.00% 10.81% T/ vk,

kB Wind. FRIEAFFRAT

2.1 BRI

B BZE6 A 190, A2 5EEMRR ST HEA QIR HES BN
(BB R L # = 5500 K F3h A BEed 426-F HmAs ) I F 718.0
Alk, AT ERAFF, FAIRH-F, AT HFR LT 3.0 Tk,
FR T 0.4%.

B A Z6 A 218, CCTD A2 &3 7 HE(Q5500)4 4 X 44k F 731.0
Uk, AARCTF BB T8k 1.0 Tk, BRI TR 0.1%, AT E5FFH
T2k 35.0 T/k, FRILTHE 4.6%.

B 2: 25O-FIH A5 758 55355550 7 H(Q5500K) Bk 3: £20%51:CCTD £ 2 .53 4(Q5500)

WHLWREXZBHEEEPHL-T -
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ZHONGTAI SECURITIES Ak B ¥R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
900 1300 -
850 - 1200 -
800 - 1100 -
750 | P 1000 -
700 - 900
650 800 1z~ —— =
600 - 700 - — —
550 - 600 -
500 - 500
450 +—T—T—T 7T T T T T T T T T T T T T T T T T T 400 +—r—r—7—7F—7F—7F—TTTTT T T T TTTTTT T
SeS NN SO SOl NaINMRORNLNY SOReNNSOSOnRglRaTQORRRNN NN
55582333 8L848E5ERZBoot N 55593333888 LEBEE888Ze eI
kR Wind. P RAE AR T ($fz: Tlob) k. Wind. P RAGEAHE AT (¥Az: Tl)
2.2 FHHBHA
2.2.1 %9 & F s h Rt
B BusH Ak BE 6 A 20 8, wEESHEREQS5500)., H F-F 0
873.0 T/vh, AT LA T2k 3.0 Tlob, BIRLLTFHE 0.3%, AT+
) £ Lk 43.0 ik, SRR I 5.2%,
B F3E) AN R E 6 A 14 8, KF & 2R3 FE8E(Q5500)38 2 M (4-41)772.0
lrk, AAbF BB LK 5.0 k., B IRHIE A 0.7%, AT EFFH
LK 194.0 /Ulek, R 3G An 33.6%; FEEHAMOEEER (Q5500)3 2 A
690.0 //ek, ABEbF LB Tk 150.0 T/od, B IR T4 17.9%, AatbF
£ FRE 4K 90.0 lek, SFRIHIEM 15.0%; M E+ R KA
(Q5500)3 L2 M 717.0 7T/et, AT ERE&FF, BIRHFF, AArFx
-[F) # Lk 85.0 /Llek, SR B 13.4%,
BRA4: FEBR-PEH:ZHKBE(Q5500): L /> BE 5: 5L HNEF%): 5 #AE(Q5500): £ ] %z
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 -
2200 -
1700 - 2000 -
1500 - 1800 -
1600 -
1300 - 1400 -
1100 - 1200 -
00 AN
700 - 600 -
500 - et
¥ epedtzesernoegigogogaiar  BeneaLEesesReRsTRRReRIRIE
T E P E Lt 5558833388 LLEEELERgoor s
B Wind. P AR AR P (#45. b)) BB Wind. P ARAE AR P ($45: b))

A& 6: 20 EHEK(Q5500): Bt Bk

BAT:

3t 2 17 34 70 H(Q5500): 55 K % Af

HHLMEEXZEHERF YR 8-
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ZHONGTAI SECURITIES A1k B4R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1800 -

2000 - 1600 1

1800 -

1600 - 1400 1

1400 - 1200 -

1200 - ]

1000 - 1000

800 - 800 1

600 - 600 -

400 A

200 - 400 1
TO—TOAMNTO-OTOOVOTOMOMON NN TOTTIOANAMTOTTOTTOONOTOMOMOAN NN N
O MO~ OTOTTrMrMrMrrAT~ANT~Ne—QN TN OrMr OO OTrMr MM ANT~AN T~ N—QN
e ANOOTFOOOOONNDODODHHOD - NN e AOOT IO OONNODDHHOD - AN
[oleololololelolololololololololelelele Rl ul o ol ol OOO0OOO0OOO0OOOOOOO0OO0OOOOO T T T

kB Wind. W RAEAHR P (FAz: TTIok) k. Wind. P RAGEAHE AT (¥Az: Tlok)

2.2.2 B R A BRMHs

B BRI BRE6 A 14 B, ARA 3544 108.5 £7UL/k, AT L
FrF, BRI, ARk T &4 F) 4 F 2 86.8 £ /U/rk, 45 F) b T4 44.4%;
#5145 RB 3 A ¥k FOB 54k 112.9 £7U/6, AB-F EEH-F, B
FHF, M TFEFRB T 1075 £/, FFRIILTH 48.8%; AFHi
R NEWC 3 /76t FOB 454k 132.8 £7U/o4, AAF LB T3k 4.2 £/
b, BN T 3.0%, Ak FHFRIH T 100.9 £T/4, FFIIT
% 43.2%.

B ERSH ARSI BRE 6 A 20 B, IPE BEZZHERANLELMN(E
#:)108.8 £ U/, AR T LB ik 0.2 £ 7T/, JBERILIE I 0.2%; IPE
JAFFHBE BB 4 F(3542)110.8 £ U8, ARRLT BB L3k 0.0 2T/
o, JEERELIEAm 0.0%.

BB a A RE6 A 20 8, S RB(Q5500)E M 951.0
Ulek, ABWTF LB LK 2.0 AU/ek, FERIIE AR 0.2%, AAbLTFE4FF 4
Lk 23.0 Siek, SR eI Am 2.5%; 7 R BE(Q5500) M 943.0
ek, AT £ T2k 15.0 T/rk, BRI T 1.6%, AT E5F 4
L7k 35.0 Ak, FF) 3L A 3.9%.

B#% 8: ZAFHF 4 NEWC 350 F 54

HHLMEEXZEHERFRIRH9-
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ZHOMGTAI SECURITIES

@ B STE

2023 2024

2022

2021

2020

500 -
450
400
350 A
300 -
250 A
200 A
150 -
100

=T

-L¢-¢l
-cl-cl
-lCLL
-Cl-lb
-8¢-0L
€101
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢€-20
-SL-20
-0€-90
-S1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- 10-¥0
-11-€0
-¢0-€0
-G1-20
-1E-L0
F9L-10
~10-10

50
0

E7I)

(4

Wind. F RGE5FF R

Z &% RB # 7 KATH

A% 10:

KA ARA £3) 7RI FH

BE9:

2024

"

2023

2022

2021

2020

2023 2024

2022

2021

2020

FlCCL
F¢l-¢l
- LlCLL
FCl-LL
- 8¢-0l
-€L-0l
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-60
-91-G0
- 10-G0
-91-¥0
- 10-¥0
-L1-€0
- ¢0-€0
-Gl-¢0
- Le-10
-9L-10
10-10

400 ~
350 A
300 A
250 A
200 -
150 A
100 A
50

Fl¢-CL
FCl-¢lL
- lCLL
FCl-LL
- 8¢-01
-€L-0L
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
FGL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-90
F9L-10
- 10-¥0
FL1-€0
-20-€0
- Gl-¢c0
F1€-10
F9L-10
10-10

450
400
350
300
250 A
200
150
100
50

£k

(A

kB Wind. ¥ AGEAFFR P

E )

(4

Wind. P ZAEFHF R

BR12: B5s FHNELE):IPE B AHK

B 5 2k N2 4E):IPE B B /&8 IR

A& 11:

2024

2023

2022

2021

2020

2024

2023

o

2022

2021

2020

Wxards
-cl-cl
FlC-LL
Fcl-lL
-8¢-01
-€L-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-G1-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-10
- 10-10
-LL-€0
- ¢0-€0
-Gl-20
-1€-10
-91-10

500 -
450 -

400 -
350 -
300 -
250 -
200 -
150 A

100

500 +

450 A
400 A
350 -
300 -
250 A
200 A
150

100 -

— 10-10

50
0

XA
-Cl-¢l
FlC-LL
FCl-LL
-8¢-0L
-€L-0L
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-10
- LL-€0
- 20-€0
-Gl-20
Fle-10
-9L-10

——+ 10-10

E7I)

(4

($45: EAlE) kB Wind. & AAEAFFR P

Wind. F RAEFHF R

BK14: T I R RHH(Q5500)

BE13: W ERH: 7 BH(Q5500)

HHCRIREXZ B EE S 3L 10 -



[PIEiIESS

ZHONGTAI SECURITIES ATk E 3R
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
3000 -
2700 3000+
2400 - 2700+
2100 2400 -
1800 - 2100
1200 - 1500 4
900 - 1200 -
600 - 900 -
300 - 600 -
0 T T T T T T T T T T T T T T T T T T T T T T T T 300 )
SEHRSESREYHr8rI QRN CRYRTN O o i ot ot G 1 Gt 07 0 0 80 e e
e ANO®M WOV OONNOOINDOO —— NN O OO P rP NN~ NN~
5558885588588558888R e REE EACROOp:fcbe Mt Y AN g g oo
kR Wind. FARGERAERPT ($fz: Tlod) KB Wind. F RAEAHR P (¥Az: Tl)
2.2.3 B A5 3h ) BEp £ 3Rz
B E A9 5000 KF3h B £ AR PR 5000 K FAE ) H Kk 1 B B4
(BELAAR) JRICTF 728 Ulek, S EH TR 7 Uik, REREES
WX B B ENK 73 Tk, #to B3 MK TE RS FRALLS E
AR .
B E A 4500 KFEh AN £ AR PR 4500 KA H R 1 B B4
(R ZABAA ) HRICT 662 ok, R EH T 6 Lok, REAKES
WX B B ENK 44 Tk, #to BB EOKTEARS FrALLS E
AR R .
B4 15: A2 5000 A F3)0RH£REF1GR BA16: A2 4500 A F 50 RHZRIZNFA
EffE 5000 KFsh iR ZIEM EEAEMEITE (BEE) ENfE 4500 X Esh HEZE M EERENMEIIL (BEE)
1400 - ——ENB5000 —— EF5000 ol 1200 - —— Efg4500 —— EIA4500 L
1200 + 1000 3
1000 H
800 |
800 +
600 |
600 -
400 |
400 R
200 200 e
% F: CCTD. Y AAEAFTHT (#45: Afed) kB: CCTD. FAiEAHFRFT (#45: Afod)

2.3 HABRNA

WH S WIREXZBHEEF AR, 11-



[PIEiE3S

ZHOMGTAI SECURITIES A1k B4R
2.3.1 %0 B F kA RN

B OEuRER: ARZE6 A 208, ®AESLES T EBEERN(E$)2020.0
Aok, AT LR F-F, BRI E T, ARk T 5B 41 Lk 190.0 T/,
F R A 10.4%; E=#H L H 7 AT SN (£40)2210.0 T/, 48
T LEAHFF, BREFF, AT EFR L LK 215.0 Tet, FFR L
¥ 42 10.8%.

B AR REG6A 218, LB SE 13 EHERMN 1570.0 T/,
AT LR, BREE, AT EFR AT 330.0 Tk, 4R
T 17.4%., L& £ BT 3HM 1783.0 Uik, AT EE T 12.0
Alrk, BRI TR 0.7%, ARt FF 21 L3k 260.0 Tk, FF g

A1 17.1%.
BRAT: FoEE BERNEH): ZEHRL T/ BK18: £ =B FEINEHR): ZEH L T /”
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 5500 -~
4000 - 5000 1
4500 A
3500 1 4000 -
3000 1 3500 -
2500 - 3000 A
2500 -
2000
2000 A
1500 1 1500 A
1000 T T T T T T T T T T T T T T T T T T T T T 11 1000 —— T — T T T T T T
SCHLETSRTELRRRIRCRCRIRYN SLHLETESRSELCRLRIRCRCRIREN
e ANNATIOONOONNDDDIHDDL LA T ANONTIOBOOOONNDODNDOD L L AN
OO0 O0O0O0OO0O0OO0OO0OO0O0O0O0O0O0O0OOT T~ v [clolololeleclololfolololclelofolelolelfoRatal ol ol ok
KB Wind. T RAGEFFFR AT (3fA2: TTl4) KB Wind. FARAGEAHTRPT ($45: Tlb)
B£19: EHEHN/3 BH(EELE): LB B£ 20: PR ZBH: LT
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
3500 + 3500 -
3000 - 3000 -
2500 - 2500 A
2000 - 2000 A
1500 1500 A
1000 1000 -
500 T T T T T T T T T T T T T T T T T T T T T T 500 T T T T T T
SCHRETESESEH B3I CACRNNYN SCHLRETSRSRHRRRRIZCRLRNNIN
e AOATFOOOOONNDDDHNODLLAN T ANOATIOOOOONNDDDHDHODL LN
OO0 v [efelololaolaelololalalalclclelaalalaRa Rupup ol ot ol
kB Wind., ¥ RIEAFR ($A45: k) KR Wind. W ZAERHFT AT (#45: k)

2.3.2 B R AN A B AI AL

[ ] FREERE: B2 6 A 21 8, Mk s £+ B 2] E4 2705 £

WHLHEEXZBHERE Y- 12-



[PIEiE3S

ZHOMGTAI SECURITIES

ATk A

b, AT LR T 2.0 £/, BRI TH 0.7%, MkFX5F
27 LK 28.0 £ U/, FRILIEA 11.5%.

B B ZE6 A 21 B, DCE £85I M 1560.0 T/ek, AALk
T LR T2k 59.0 Tirk, FIRTH4 3.6%, A8rkFFF)H Lk 292.0
LIk, R p3ghe 23.0%.

B & 21: F B ZE I I AE 7o B AR (B F)IE)

A% 22: DCE BRI EH

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

550 - 4500 -

500 - _

450 - 4000

400 - 3500 A

350 3000 -

300 -

250 2500

200 - 2000 -

188 1 1500

50 1000 -

0 +—4—/—7—7—7"r—""—"r"—"T"T"T"r"TTT T 500 T T ———— T ——
COTOANNTO— OO DMOM O NN N N O ANNTO— OO D MO MO NN N
AN ST O A I O O AN D S R s QTRT LT QTR OTO T AITAT AT
CTETANNONTITOODOONNODONDDO O — — NN T NNOT I OOOOONNOODNDOO — — NN
ISY=Y=Y=t=1=T=T==1=Y=Folol=]=lo k= Lo EaR=RERuphph 1YY=t =T=1=l=Y=1=T==l=lo]=loYo o =To RaRaRuRuphph,

Kk Wind. FRIEAFFRPT (¥45: E7IE) kB Wind. P RIEAFFRPT (#45: Tlok)

233 R B AFER

ZHAA T REG6A 158, HALAEHEBB KL 19 ek, A9bF LA
$oHhe 2 Tk, FIRLIEIm 9.9%, AT EER B 8 Heb, FF b
¥ 73.1%.

A& 23: FRAEXF

2020 2021 2022 2023

2024

KR ARIEEGE. ¥ RIEABIR AT

2.4 FIRBER H RN A

B AN ARE6 A 14 B, FEAMEET H(Q7000)E HAM(44)1250.0

ulvk, FATF L& T2k 80.0 T/ok, BRI T 6.0%, #0TFRFF4
T 150.0 7T/edk, “FRITHE 10.7%; T AL 3 32(Q7000) %

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

#-1380.0 /e, ARPLT LB F 2K 60.0 /b, BIRIL T 4.2%, ARtk
FEXFR T 130.0 T/, FFTH% 8.6%.

B R B E 6 A 14 B, Fa &R BE(Q7000-7200) % 4 M-(4#E)1282.0
FClek, A F B BT, B IR, A8 T R4 B 4Lk 136.5 7U/ed,
FR I A 11.9%; KIEFHIRT KB (QB700-7000)F A A (44E)1210.0
FUlek, AR T LB 3, BRI, A8 T FF 4 LK 118.0 /wk,
) o3 Ae 10.8%.

B & 24: FRINEH): LS F (QT7000): faZ BK 25: FHRO S FH(QT7000): 7 %: £+

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024

2700 A

2500 - 2700

2300 - 2500 1

2100 - 2300 4

1900 - 2100 -

1700 A 1900

1500 1700 1

1300 A 1500

1100 J—~— 70 1300 \/—/\

900 A 1100

700 - 9200 -

500 | BN BN B B B N B BN BN BN RN B R B RN R BN BN R R RN R R 700'
TOTOANAMNTOTOTONOWVOTOMOMAO AN NN NN
QTR OTOTOTOT G TGO AT Qo ait O 00 e 0 ot o o ot v 00001 00 1 e
555883833 E8EEEEE53BE322==C1 O ®@TOTOTOTOT®UG T A QI Gl i

5558833388858855888322 -0

RR: Wind. & RIEAFFR AT (%45 7lok) ER: Wind. P AGEAFFR AT ($ff5: 7Tlok)
B 26: FHRINEF): FAHE(QT000-7200): 5% BI& 27: EARONEH): A A AH(Q6700-7000): X%
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4000 - 3500 -

3500 3000 A

3000 - 2500 -

2500 -

2000 1

2000 A

1000 - 1000 -

500 T N T T T 500 T T T T T T —
A A At At It A G I At S5 LY e er 808 RORORNNY
55588833885 885588882e 235323338 8sedinddddoor il

KR Wind. ¥ RAERAFR T ($45: b)) KB Wind. W RIERAFRT (¥45: ld)

3 PR A BRI

B4k 28: KEHKEFRPFZEREKE

) iEZN 24
462 R AMEA L BF B FE 551.70 6.40 1.17% 8.18% Trok,
I KBS 462 T AL B s A R & 91.80 1.00 1.10% 3.96% %
462 K 3h A s L A 133.90 4.80 3.72% 6.27% 75 vd,

WHLHEEXZBHERE Y- 14 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
2L RBBERESL 484.00 9.00 1.89% -21.68% 77wk,
Kk B WA 12,272.30  159.70 1.32% 4.67% 77wk,
110 KRB 4B AT E F % 59.133 0.805 1.38% -3.24% 77wk,
110 Rk APk % 69.55 0.73 1.06% -3.04% %
523 ARG LHEEME A 3 7% 197.73 -0.91 -0.46% -10.94% 77wk,
523 RAAT LB A~ 5 75.23 -0.42 -0.56% -9.80% 77w,
) ) ) 523 RAHAF LA & 38.05 -0.04 -0.10% -0.30% 77 v,
W B KT B A L o
523 FAEAG L BIRLE S 335.16 -0.87 -0.26% 15.77% vk
523 FAEAS Lt BARBLE A 276.74 2.38 0.87% -5.36% 77 v,
H OO RN RS 245.50 12.00 5.14% -14.57% 7 e,
AR AR S BAA b R B E A 947.25 1.72 0.18% 13.76%
247 RARGRA b M R A 750.79 0.07 0.01% 3.06% 77 vk,
AL BhsHRE AT 4511.00 -1,579.00 -25.93%  -29.57% 3
B RRE
AL BHSO AT 40.60 -6.80 -14.35%  -15.06% 77 vk,
s OCFIl A2 %-Li%(4-5 77 DWT) 19.10 -3.60 -15.86% 15.76% Tl
TR AR 1B
’ OCFI A2 -5 (5-6 %7 DWT) 33.00 -6.10 -15.60% 17.86% Al
RAEE IR K 1 AR 34.45 19.81 135.27% 1.19%

RR: Wind. W RAERFFRAT

3.1 FHARE KPR EH

B AP (462 RAEAS ) BI-F¥HE FF: RE6 A 21 8, 3h AHBk (462
REERF L) BT3B =& 556.4 Bk, AT LR Tk 6.8 ek, H
KT 1.2%, AAeTFHFRF 41 L3k 38.3 Heb, FF 3 7.4%.

B AN (462 ZAERG L) AR A AFE: RE6A 218, hAHK
(462 RAEARF L)) B-F3# = e A8 & 92.6%, A48T LR T 1.1%,
BRI 1.2%, A TEFRH LK 2.9%, FF LM 3.2%.

B M (462 REAF W) B4 BE6 A 148, A (462 RAEK
L) A 143.9 Fek, AT LB T 0.6 Zek, BRI TE 0.4%,
A F R R H_EAK 34.1 ek, R 3 In 31.1%.

B AZEBEL BREGA218, AL BBERES 598.0 ek, Akt
F LB LK 67.0 ek, BIRIE A 12.6%, AR T X4 F 41 Lk 34.0
ek, 4FFIIE e 6.0%.

B ARG RZEG6 A 21 8,558 AN 17 4 4% R 4461 12625.7
ek, AT _E B3I 145.4 Ted, BIRLIE A0 1.2%, ABL T 4R 4
¥ /m 900.4 ek, R HIE A 7.7%.,

5%29: ﬁjﬁ (462§Fw)ﬁ%jgﬂ/i§ E,ﬁ30: ﬁj% (46255}/_;111)/5-7‘}9/3*55%{/#];%

HHCRIREXZ B EE SIS 15-



kAR

2023 2024

2022

100 -

—2022 =—2023 ——2024

ZHOMGTAI SECURITIES

600 -
550 -
500 -
450 -

@ B STE

R
Ceal
AT S - 80-Z1
| M_.-E\ v - 0c-
L8201 | — Llz2L | - 2o-Lb
R zize | 2 -S40l
€1-60 Lz | R Q r£¢60
- 62-80 Lzl | - 60-60
- $1-80 gzor | 2 -2z
- 0€-20 st - $0-80
L G1-20 FELOL N - /1710
. v | a7~ o C
(0890 |5 < 82-60 S -
g0 S 180 & 10
L9160 | 3k [ o¢” i
L10-60 | +ﬁ _ -¥1-80 M S ©90-S0
L0 |k W - 0e-L0 S - 81-+0
1000 | 5 @ 1 R C1e-€0
L J1-€0 -~ N b-L0 ﬁ o
L2060 | I 8 - 0€-90 | - €1-€0
S1e0 | (N - G1-00 ® o 7220
1€-10 | 3 N - 1€-50 8 9020
Lol-l0 | X ) lo1co |5 . Q! -61-10
-lo | & * N ] 1R ) ALL, :
° N ® S (L0800 e ™ 090 Qo099 Q99
o & ~ FOLY0 | sk W 8858888882883
g ©o e w T ON=—-O O K © 1O
ol Q b0 | & TeNcC
~ L1L-€0 |
E<3 Lz0-€0 |
R LGL-20 | -
_ R - 1E-10 m
) . -91-10 w
FE A _ CUE 3 EE
GRS W 3 8 8 8 8 ° i o i
[ o B L ZL-LL
-gz-0L | =F e -82-01
LeL-0L | — o L €101
= ;
[ S €160
6280 - 62-80
i
L6120 | N [ orad
0890 | 1 S - gL-L0
Gl-90 ¥ S - 0£-90
teso | W& 5190
Lgl-g0 | & 4 - 1€-60
1060 | & ° -91-60
L9Lb0 | e X5 1060
100 | & ¥ R -91-+0
iR s 5%
R By - 20-€0
el % | G120
91-10 | i 8 51-10
10- = Y
. o & P — - 10710
g b = 288888888838

77 ek)

(313

CCTD. J &iEAHFR P

Tr ek )

(A
3.2 MHRERAE KBRS

HHCRIREXZ B EE S 3- 16 -
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[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

B OAAEES (MOR)MHEEA-FHE & REG6A 218, FARKES

(110 %) 4L A -F# 8 # & 56.2 Zvh, 40T LB T2 2.6 Zek, f
IR TFTE 4.4%, AT EFR AT 7.2 Feb, SR TE 11.4%.
AABEET (110 %) BA-FHF T RE6 A 21 8, HAKRE (110
K) BT L% 66.6%, MT LB T 2.4%, FFLTHE 3.5%,
e FE R B T2 8.9%, FRTHE 11.7%.

B% 34: HEARER (110 £) 44 A48 =&

B £ 35: HAAR (110 £) f-PIFLE

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
80 1 90 -
70 80 A
70 -
60 -
60
50 -
50 -
40 A 40 -
3y +—r-r—r—r—T—TTTrrr-rrrrrrrrr T 3+ """ T T
TOCTUOUANTOTOTOLLOITHMOMO NN NN TOTONMNTOTTOTOOLOTOHMAOMON NN N
O MO~ OT OO MMM AT~TAN~N—NT—N O MO~ O T O MMM AN~ AN~N—N TN
e ANATIONOOON N DDNHODL AN e AN DT I OO OONNDDDDOD L L AN
[eleleololololololololololololololololal ol ol ol okl [elelolololololololololololololololoNal b ol ol ol ol o
KR ARBREAE. T RIERRR AT (45 Tok) KR ARBREAE. T RIERHR AT (¥$42: %)

523 FAEAF LHEEMEB A Y TS BE6 A 21 B, 523 FAAF LMk
BIAKEE ¥ 73 1971 Feb, AT LA T 2.5 Feb, BRI THE
1.2%, T EFRH T 29.3 Zob, FREIILTHE 12.9%.

523 RAAS LA EMHMER %58 RE6 A 21 8, 523 RHAF Ltk
BALE 27 F 75.1 ek, 40 F LB T2 0.9 Zeb, BRI T 1.1%,
FFEFRHI TR 8.2 vk, FFEITHE 9.8%.

523 RAAF LR £ RE6 A 21 8, 523 RAAAS L iEskd
% 38.1%, ARrb-F_LJE Bk 0.037pct, A8rk-F =4 F 4 TF# 0.003pct.
523 RAEARS LGB EA: BRE6 A 21 B, 523 AL LMk LR
JEA5 331.4 ek, ABT LB Tk 3.3 vk, BRI TR 1.0%, A9k F
*FF 41 Lk 53.3 Fvb, SR I 19.1%; 523 RAEAL Lt EAELE
JEf5 286.6 Zek, AT LB T2k 04 ek, BT 0.1%, AT
F R4 LK 22,1 Fek, HF g 8.3%.

B % 36: 523 KRG MBI H 29> F

B& 37: 523 FHLGT LM BHEA I FE

WHLHEEXZBHERE Y- 17 -



kA

ZHOMGTAI SECURITIES

@ thERiF 3%

2023 2024

2022

2021

—2022 ——2023 ——2024

2021

100 -

260 1
240 A
220 A
200 A
180 -
160
140 -
120
100

XA
Lcl-¢l
FlCLL
FCl-LL
-8¢-01
-€L-0L
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-S0
-91-¥0
- 1L0-¥0
-L1-€0
- 20-€0
-Gl-c0
-Le-lo
-9L-10

10-10

Fl¢-Cl
-cl-¢cl
FlC-LL
Fcl-LL
-8¢-01
-€L-0)
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-G1L-20
-0€-90
-G1-90
- 1€-G0
-91-90
-10-G0
-91-¥0
- 10-10
FLL-€0
-¢0-€0
-Gl-¢0
-1€-10
F9L-10

10-10

77 vk )

KRR ARBRAE. FARAERFTR AT ($ 43

77 vk)

( Fds:

ARBRFLIE . P RAESFTRPT

A% 38: 523 KHLRG AT A £

2023 2024

2022

2021

42
41

40 -
39 A
38
37
36
35 1
34
33

XA
Fc¢l=cl
-l
FCl-Ll
-8¢-0L
F€L-0Lb
- 8¢-60
-€1-60
-6¢-80
F1-80
-0€-20
FGL-20
- 0€-90
-G1-90
- 1€-G0
F91-G0
- 10-G0
F9L-10
- 10-10
FL1-€0
-20-€0
FGl-20
Fle-lo
-91-10

10-10

%)

(4

ARIRELIE . P RAEAFT R

BI& 40: 523 KRG Lt AT HRES

B& 39: 523 ARG Lytf BIREF

2023 2024

2022

2021

2020

2023 2024

2022

2021

2020

XA
-¢l-¢l
FlC-LL
FCl-ll
-8¢-0l
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-v1-80
-0€-20
-GL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
- 10-¥0
-L1-€0
-¢0-€0
-Gl-¢0
-le-Lo
-91l-10
10-10

500 |
450
400
350
300
250
200

x4
FCl-¢l
FlC-LL
FCl-LL
- 8¢-01
-€L-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
-0€-20
-Gl-20
-0€-90
-G1L-90
- 1€-G0
-91-G0
- 10-S0
F9L-10
- 10-10
-LL-€0
- ¢0-€0
-GlL-2¢0
-le-10
-9L-10

150

100
50

10-10

400 ~

350 A

300 -

250 A

200 A
150

77 vk )

(4

KR AMREAE . b RAEAFFR AT

77 vk )

(34

WIS b RSB T

HE6 A 218, duBukBEREA 2345 e, 48

oo kg

b F BRI, BIRLHF, AT H 4R T 69.3 Tk, FRLT

% 22.8%.

HHCRIREXZ B EE S - 18 -



[PIEiE3S

ZHOMGTAI SECURITIES A1k B4R
B B SHRERAES RE6 A 21 8B, AFART BNV EERES
922.0 ek, AALF EJE T2k 3.9 ek, BRI TR 0.4%, A8M-F X4
Bl Lk 89.1 vk, 4R igin 10.7%; 247 FANGkO W kB E 4
754.3 Fek, AT LT 2.1 ek, FEIRTA 0.3%, AHLTF R4
Bl #9_ Lk 28.2 vk, “FF) 3G 3.9%.
A& 41: # o8 olERES BlE 42: LKW BrbP ot B REF
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 - 2500 -
600 - 2300 -
2100 -
500 - 1900 -
400 . 1700 A
1500 A
300 - 1300 -
200 - 1100 A
900
100 1 700 -
0 - : S 500 A+ . —_
SOSONNSOSOE RO TIRORODNNNY SEHRSEELELLe3R3IRRR2/NNYN
FOR: Wind. FARIEARPT (5. Feb) SRR ARNBAFLIE. P RAESBTR T (¥A5: Fed)
BA 43: 247 KRLMNMBIEF
2020 2021 2022 2023 2024
1300 -
1200 -
1100 -
1000 -
900 -
800 -
700 -
600 —_— ; — ; ;
S 2SE oo LlLelIZererYNYR
555383338 8888558383382ecgd
KR ARBEELIRE . P AGEAATRPT (%45 %)

33 BURRAEEEEFEN

AL BBBREEREGCA 210,42 BB483 55451450 %,

FF LA A 210.0 &, BIRb3E I 4.3%, AAHTFEHER BB
1153.0 &, FRIILTH 18.3%; A2 KBS bet g 352 7ok, 48
b F BB LK 9.0 Fed, JEERHIEHn 34.4%, ARbbF 4R 41T 18.3

vk, SFREILTE 34.2%.

AR BE6A 21 8, AL E-LiE(4-5% DWT)HEHREN
$54% OCFI| 4 19.8 7U/vh., #8 6 F £ JB] L3 0.2 7U/ok., B ER 3G A2 1.0%,
TR B Lk 2.1 Alrd, R A0 11.9%; &2 &-7 H(5-6 7

HHCRIREXZ B EEE RS- 19 -
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ZHOMGTAI SECURITIES

#7 ik B4R

DWT)i&iE i % 244844 OCFI % 33.6 /ek, ABF L Lik 0.6 T/
ok, B ER L3 Ao 1.8%, A8 H F 2 ) B L ik 3.6 L/ek, ) b3 hm 12.0%.

BR44: RRBRFEGEARBE|FF

B 45: REBE £ L BB A O Rt F

12000 |
11000
10000 A
9000 -
8000 -
7000 -
6000
5000
4000 -
3000 1
2000 -
1000 -

2020 2021 2022 2023 2024

2020 2021

2023 2024

B & 46: OCFI: £ 2 #-_L%(4-5 % DWT)

B% 47: OCFI: & 2 £-/#(5-6 % DWT)

90 1
80 -
70
60 -
50 -
40 -

20 -
10

2020 2021 2022 2023 2024

2020 2021

2023 2024

KR

=
=}
e
=
R
S
3
&
=
E
3

o
&

KR

3.4 RHEW KB FAEERL

($4x: ML)

B HZE6A20H, R RAZHE. Fluah. TEA TlEGE
BB R4 H 1505.5 ek, A8k F b B LK 79.0 Zr ek, B ERELIE A0 5.5%,
AT EF BB T 2K 10.9 7ok, F R L T4 0.7%; 483045468404 55.0
#%, AR F ERRY 6.0 A2, FRILTHE 9.8%, AT HFR 4k
26.0 4%, FRIILTH 32.1%; TAs (EALAAL) 4 27.4, AT
LR LR A40, BRI 17.1%, HbFRFRFH LK 8.7, FFkIE

A 46.2%.

B& 48: L7 v94 F A b (A7 5 A L) B AL
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ZHOMGTAI SECURITIES A1k B4R

2020 2021 2022 2023 2024

100 1~
90 -
80 -
70 A
60 A
50 -
40
30 -~
20

10

07-30 1

08-14 1
08-29 1

01-01

01-16 -
01-31 1
02-15 1
03-02
03-17
04-01
04-16 1
05-01
05-16
05-31
06-15
06-30 -
07-15
09-13 1
09-28
10-13 1
10-28 1
11-12 1
11-27 A
12-12 1
12-27 1

KB Wind. P RGEAB T

4 BERATE T HEA

B&49: KRRK TFHIFAESL

B R — s 2 BT (B 2,060.00 0.00 0.00% 6.19% T/ vk,
B RE—BoERE TN (B 1,800.00 0.00 0.00% 5.88% T/ vk,
Mysteel 4R 46 3 A #4454 3,951.54 -45.98 -1.15% -1.56% -
BEEAR = Ak 44 L BB LR A 3,620.00 -50.00 -1.36% -2.16% /v
v 40 1)) -57.87 51.93 -47.29%  -183.76% A /vh
ABREYFIE 81.50 -0.15 -0.18% -1.91% %
SER AR 52.81 0.00 0.00% 1.66% %
W BE A6 4L 2,520.00 -61.00 -2.36% 20.75% -
VB2 = A A % 81.96 0.21 0.25% 10.19% %
) KT He 25 5K 116.86 3.04 2.67% -5.74% -
fo THEM ek \
KR FHE AR 48.67 -9.57 -16.43% -22.88% %
KT FF 70.87 0.10 0.14% -6.52% %
Kk g 423.30 -21.35 -4.80% -18.28% 7wk

kB Wind. FRIEAFFRAT

4.1 B0 B =B RN
B Eu£R: REG6A 21 H, BREE-BELETFCNM(E4L)2010.0 T
Ir, AT LR, BIRIEFF, M FE5F A Lk 70.0 Tk,
FF) Hudg An 3.6%.
B S RE6A21H, SREEBEELET M(EH)1750.0 T/
b, ARG T L RHFF, BIRLHF, 48T AR R B LK 50.0 Tk, F
] o3 e 2.9%.
B e EAF: BE6HA20H, 2E-FHLEAF 2.0 Tk, AT LA
T 4.0 Tk, JBIR3gHn 100.0%, ABFH4F 41 L3k 27.0, 4FF)
FL3E m 108.0%.

B K 50: HEHE: FENEH): E—RA4ER BK 51: &) INEH): E—REELHE: E5F

HHCRIREXZ B EE SRR 21 -
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ZHONGTAI SECURITIES ik Bl 4R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500 -
4200 1
4000 A 3900 -
3600 -
3500 1 3300 1
3000 -
3000 - 2700 -
2100 1
2000 A 1800 -
1500 -
1500 T T T T T T T T T T T T T T T T T T T T T 1200 T T T
SRS LLLRLRIT RN 2RNNYN SEHRITSL5LH2RLRIJRRNNYN
e ANOOT OO OO DODHOD = =N T ANOOTIOOOOONNODODNDHOD - AN
OCOO0O0O0O0O0OO0O0O0O0O0O0OOOOO T T« [efololololelolololalololsloloToTaTala Do bR b ol
kR Wind. FARGERAE R PT ($fz: Tlob) kiR Wind. W RAGEAHR T (¥Az: Tl)
BK 52: £GPt EEF
2020 2021 =——=2022 —2023 — 12024
1200 1
1050
900 A
750
600 1
450 -
300
150 -
0 4
-150 f
-300 ©
K. Mysteel. F&RIEAHFR AT (#fz: Tlb)

4.2 A, RARFE RGP F TR B

B Mysteel 44t titsd64: B ZE 6 A 21 B, Mysteel 4044 #4545
%42 3884.5, AtbT LB F#k 40.3, FIRTIE 1.0%, 4T XFFH
Tk 176.4, FFIILTH 4.3%.

B ELURINAS B E26 A 21 B, EEBELURHH(HRB400 20mm)3530.0
FUlk, AT LB T3 80.0 /T/rt, FIRILT A 2.2%, A0kTF 4R 4
Tk 260.0 T/, SFRILT S 6.9%.

B ebARAE: ARE 6 A 20 B, rb4RA)IE-48.1 T/, AL T L TRk 414
ek, B IRRIE A 624.9%, AT HFRFHATFIK 170.6 Tk, FF
T 139.2%.

B Sy FIE: BRE6A 218, 28K FITEQ247 K)82.8%, AT
LR LK 0.8%, BRI A 0.9%, AALTEFRI BTk 1.3%, FFt
T4 1.5%.

B AEUTRWN BAF . BREZ6H218,4E247 RN ZA1%52.0%,
AT LB LK 2.2%, B3R A 4.4%, 4B T 2 F R AT % 12.1%,
F R T4 18.9%.

HHCRIREXZ B EE SIS 22 -



2024

SN

#7 ik B4R

2023

2022

2021

WA SE K 49:HRB400 20mm:_L 4

2020

6500 -~
6000 -
5500 -
5000 -
4500
4000 A
3500 -
3000

A& 54:

2023 2024

2022

2021

ZHOMGTAI SECURITIES

e

2020

XA
F¢l-¢l
- LCLL
FCl-LL
- 8¢-01
-€L-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-G1-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-10
- 10-¥0
- LL-€0
- ¢0-€0
-GlL-20
Fle-1o
-9L-10
10-10

XA
-cl-¢cl
FLlC L
FCl-LL
- 8¢-01
-€1L-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-91-¥0
- 10-¥0
-L1-€0
-20-€0
-Gl-¢0
- 1e-L0
-91-10

B % 53: Mysteel 494 3] #5758
7000 -
6500 1
6000 1
5500
5000
4500
4000
3500 1

@ b FRiEH

10-10

3000

7Tl )
2024

(313

2023

2022

2021

Z AT L F (247 K): 45

2020

XATA
-cl-¢l
FlC-LL
FCl-bL
-8¢-01
-€L-01
-8¢-60
-€L-60
-6¢-80
-v1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
-10-¥0
-LL-€0
-¢0-€0
-Gl-¢0
-le-10
-9L-10
10-10

100 +
90
80
70
60
50

kB Wind. ¥ AAEAFFR P
A% 56:

2024

2023

2022

2021

2020

40

Wind. ¥ Z&49EAH 5T

1200 -
1000 A

Bl& 55: mttRFH

%)

(A4:
2023 2024

2022

2021

KB Wind. ¥ RIESFFRAT

2020

TUlk)

]

100

80
70 -
60
50 -
40 -
30
20 1
10 A

B& 57: £E 247 K4/ BAE (A)

(@5

wind. F &AGEAFF R FT

xAerds
Fel-cl
AT
FCl-Lb
-8¢-0L
-€L-0L
- 82-60
-€L-60
-6¢-80
F¥71-80
-0€-20
FGL-20
-0€-90
FGL-90
F1€-G0
-91-G0
- 10-G0
F9L-10
- 1010
FLL-€0
-20-€0
FGL-20
Fle-lo
F9L-10

10-10

%)

(Ffx:

o FAE AT

Mysteel.

4.3 FE., REMABKRREREL
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ZHONGTAI SECURITIES ATk Bl 3R

B FEMAAIEE: ARE6 A 21 B, TENAE4542452.0, AT LA T
Bk 43.0, BT 1.7%, TR LAk 452.0, FF i
22.6%.

B OFESAARNE BRE6 A 218, FESMAME 822%, MTF L
JB Lk 0.4%, BIEReIgAn 0.5%, AR F 45 8 Lk 8.4%, 4[] b3
A 11.4%.

B % 58: H#ssH: Pz B&59: FEZHEFFE (%)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4500 - 100 1

4000 - 90 -

3500 -

3000 - 80 W
2500 ’ﬁf%%ﬁ\::; 70 -

2000 -

1500
1000 —+——+—"+"—" "+ T T T T 50 4+

O ANT~ANT— NN
||||||||||||||||||||||||||||||||||||||||||||||||||

60 -

5
=
=
=}
9.
&
{\—?w
F
S
2
&
=

KB IR, P RAEAFRR T

B KRMAIES: BRE6 A 21 8, 2EKENHEIEE 117.8, AT LA
L3 0.2, B 3Em 0.1%, A0 T X F R 4 F#k 1.6, FF b T4 1.3%.

B KRB FRAAE: BE 6 A 21 B, KRIMHT AR E 42.9%,
AT £ B Lk 2.5%, B ER3E An 6.2%, A8 b T £ 4B 4 T % 18.8%.
R b T4 30.4%.

B KRB FRAAE: BE 6 A 21 B, KRIMHT A E 42.9%,
A6 T kB LK 2.5%, B ERHG3E An 6.2%, A8tk T =4 F) 41 T % 18.8%.
R b T % 30.4%.

B AEKRERE: BE26 A 210, 2EKRERE 712%, AT L
J T3 1.0%, BIR T 1.3%, AT EFF T 5.5%, FRIILT
% 7.2%.

B AEKREES: RE6 A 218, 2EKREEES 3954 Fek, Ak
F LB TFT# 5.1 Feb, BRI TR 1.3%, A FEFRYPTH 1224 7
o, SR IE 23.6%.

B% 60: KEH#IEH B& 61: RKEBH ZEHEFIAE (%)
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AT R
2024

2023

2022

2021

2020

XA
-¢l-¢l
FlCLL
FCl-bL
-8¢-01
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-v1-80
-0€-20
-Gl-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-91-v0
- 10-¥0
-L1-€0
- ¢0-€0
-Gl-c0
-le-10
-91-10

100

2023 2024

2022

2021

2020

ZHOMGTAI SECURITIES

10-10

XA
-clcl
-lCLL
-cl-bL
-8¢-01
-€L-0l
-8¢-60
- €1-60
- 6¢-80
-¥1-80
-0€-20
-G1-20
-0€-90
-G1-90
- 1€-G0
-91-S0
- 10-G0
-91-¥0
- 10-¥0
-11-€0
-20-€0
-G1-c0
- 1€-10
-9l-10

220
200 -
180 -
160 -
140 -
120 -

@ B STE

10-10

100

2024

2023

2022

2021

2020

1000 ~
900 -
800 A
700 A
600 -
500 A
400 A
300 A
200 A
100 A

BK 63: SEKELEE (Fot)

SR ARNBEEIE . P RAERATR T

2023 2024

2022

2021

EEKEEEE (%)

2020

Wind. & &iEAFF R P

100 +
90
80
60 -
50
40 -
30

A% 62:

FlgCl
-el¢l
- le-LL
Fch-bL
-8¢-01
-€L-0l
- 8¢-60
-€1-60
- 6¢-80
-v1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-91-¥0
- 10-¥0
-L1-€0
-20-€0
-Gl-¢0
- 1e-10
-91-10

10-10

-1¢-¢l
-cl-cl
-lcLL
-cl-ll
- 8¢-0l
-€L-0l
- 8¢-60
-€1-60
-6¢-80
-¥1-80
- 0¢€-20
-SG1L-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-L1-€0
- ¢0-€0
-SGl-¢c0
-1€-10
~9L-10

10-10

F(F 7)(0.5%). AR T

4

BE3

~
3

KR AMBREE . P RAEAFTR T
,},:4—[4

(F 7)(1.3%). &
% 2.6%, 2RI % TR L F 3 AR TE 1.5%, BIEAk Tk 4.8%,

BRI T 3K 5.6%.

E]

B KPR 300 Tk 1.3%3%)] 3495.6; #Kt@A] = 6947k F| A & F (P
7)(1.9%). i1

5 KRBERABIRBABEIR

P RAE SR FT
WHLHEEXZBHER S Y- 25-

B AN

A% 64: KAEIERKLHI TFE2.6%




[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

FR: Wind. & ZRGERAF R AT (45 %)

B OREBERAE RN AT =695 88 ST KM (1.0%). =48R (0.9%).
AR (0.0%); SKPEFT =690 5 A £ 5 145(-9.8%). SHZME U (-7.7%).
5 2 54(-7.2%).

BK& 65: REBRZEN KL

2.0 710 o9
0.0 -

0.0 0.0

-2.0 ~
40 | 19 21 21 25
60 1 56 57 58 ¢,
-8.0 1 " B8 69 70 74 g,
-10.0
908
-12.0 -
R 8 3 4 5 29w N . ﬁ? . s & o T B 3= o
»—fsé‘;; @*gﬁ%%%% %“’ﬁ_ﬁ@%m -—ggs‘giz"@ﬁw%%k%%; ,ﬁ"’
SR EEERECEREIIRREE o EERIRERRECEREE
RR: Wind. T RIERAFR T (#4150 %)

A& 66: F L] BATA (#E 2024 56 /21 H)

B ()

2024/6/21
& [E 4 4 4411 35 3.0 32 33 34 12.6 14.7 13.8 13.4 13.1 FEN
A He R 23.36 6.3 2.7 29 34 38 3.7 8.6 8.0 6.9 6.1 FEN
¥ 9 ok Ak 27.31 3.6 2.2 23 25 26 7.5 12.5 11.9 10.8 10.5 FEN
& B A8 TR 12.85 1.4 1.5 1.7 1.8 1.9 9.3 8.7 7.8 7.3 6.7 FEN
L B E R 15.30 35 2.2 27 29 30 43 7.1 5.7 5.3 5.1 FEN
WL B E B 10.73 1.9 1.2 1.2 1.3 1.4 5.7 9.0 8.9 8.2 7.7 EN
7N 20.05 4.7 2.7 25 28 29 4.2 7.6 7.9 7.3 6.8 FEN
B Ay 11.76 25 1.7 19 20 22 4.8 6.9 6.2 5.8 5.4 FEN
AL 17.50 2.8 2.3 25 26 27 6.2 7.6 7.1 6.7 6.5 FEN
FIT A 6.00 1.0 0.3 04 04 04 5.9 17.6 17.1 14.6 14.0 EN
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ZHONGTAI SECURITIES ik Bl 4R
LiEEER 14.22 2.4 1.3 20 25 3.0 5.9 10.6 7.1 5.8 4.8 EN
23] 9.16 2.2 1.4 1.5 1.7 1.9 4.2 6.5 6.3 5.5 4.9 EYN

KK Wind. FRAGERHTR T

BORTRM R BRI AT RAZFRERE TR, H 784
AR BRI K. T BF AR F B TRENE; FHREAE &
FH TR
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS
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