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‘ TF SECURITIES

E SR

KFRFREARE, BFRZLFEEGAE

KAKRRREHE, EEBRSTELELE

1-5 B3N ERE/ SN EHERLE+5.7%/+6.7%, 5 BEBRNEE/ SYEER
EboBl+4.9%/+3.8%, 5 BEBIRELE L, 6 BLLEK, 30 NMEHXFEE
RS E R KR TIEE 114 5200 12, EEEEBE, EEEZ
ZESENRETEFIEK, BREFEEREETMN. 1-5 BKAKRER
tb+18.5%, 5 BEEBREI+24.3%, LEIANZIPE 23 FIEAE KRB NE
6 BIRRIFLE IR, KB TENEFVEEEHN NI AN ER, Ik
HEESRFEDETHFFEEHRS L, KABILMTERR, SELK,
LEKMERZURGKRESENES , SHEHKFEMIZEREIZ. BEERE
FHXKEIENERET, LEHBO X BIEERE, FABA RELLKF
ERLY T EEFEMRFERK .

BUERG S EN, RZSFEURERRBERGRT

6 B 21 B, RUSIETEFDAENR ( SR IFHEZEF REE T
&) BSRER=ZEFEWRIIISIE. KB AR REW. FEELE
T KATME. IT1E “TAN" FBER. ¥ ARLRERSZS. XFF
EiREEIR . XIFRAFEER. EERE  EERELEFREES
FHEREFBER. E, WH5IHESEFHEM AT, 8785
i 2000 A7t Rt BT 1 2R E 7. SRRE=EFNAREEN
s SHTRE RS RO R BT BRI 2L , RSk Sl ST *MER FTFHE A%
=, B =HNELHIF A BES(EHE AR MM . IFEH =L 579
R=E25F eVIOL MRIBTR AU ERE EEY, RETEHAERLHITE
BEEZEN H BT KRR RORIR M, B SR 25T R a0 &t
RIERRFREERFRERS.

1715 E] B

RIS BN 8% it, 253 (0617-0621 ) 5% ( {5 ) #5503k 0.91%,
PR 300 AR B 0.47%, FIRRPEFIZIT. ERRRKIBER, 23R
8 4.98%., 1.75%F9EK s . AEKIEBERINIRNG . LBEER (+39.40% ).
FEHCEDBE (+29.50% ). AR (+24.10% ). MLEBH (+23.99% ). &iHkT
(+22.41% )o

BEEY

VAR, 24 FINEAPNE. sREXLECMEUTRESSELNDE =R
BEMFEL: 1) INFHRR, BT R RE B2 18 A4 PHERR |
AmES; 2) KAESRERECESHEEFETSK. FEERN. PE
B, REET . RISk, PHER. JLH5ER; 3) BATREENXE
ERARERLFR, EEBRNG . LEBE. LRNS (5IHRERKS
B ). RESEMK. FiiER. =#HHZ.

RELRR: EZMFIRFEMITT; Rk EENFIREER LI ;
b RS BSOS AN B TR o

IESARRE
2024506 B 23 H
BETFR
TR ST A (HERRER)
EIRFR mF KM
E&
i S

SAC HWIEP4RS: S1110520120003
baorongfu@tfzg.com

EE paxonii

SAC HIEP4RS . S1110521010001
wangtaoa@tfzg.com

= pax;nii

SAC HIERRS: S1110521120005
wangwena@tfzg.com

7 EBHE

— BRI

8%
3%
-2%
-7%
-12%
-17%

IFR300

_22 + . .
2023-06 2023-10 2024-02

BRSRR: RREE

HEXIRE

1 (BREG-TIEF1-5 BEZER
BIELEITR, WM BERSTERND)
2024-06-18

2 (EREW-TIHARBIR EWEL
FIRE, WEBSREMEREDZTE)
2024-06-16

3 (EREE- 1T B B
PEENZE, ENEFRECEER
EZEF)  2024-06-10
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BR BE W& (jt) BE EPS(7T) P/E

KB E=Li 2024-06-21 FFZ%  2023A/E  2024E  2025E  2026E 2023A/E 2024E  2025E  2026E
600039.SH )1 E8#H+ 8.14 SYN 1.03 112 122 134 790 727 6.67 6.07
601668SH  FREER 548 SN 1.30 1.39 148 157 422 3.94 3.70 349
600970SH  HHAERR 12.14 SN 1.10 124 144 166 11.04 979 843 731
601117SH  HEHZE 8.18 EN 0.89 099 112 125 919 8.26 7.30 6.54
00254157  IBERNIA 1743 SN 171 1.90 218 253 10.19 917 8.00 6.89
601390SH  HEAHEL 651 SN 135 143 151 159 482 455 431 409
601186SH  AREIKEE 857 SN 192 2.06 221 235 446 416 3.88 365
00206157 IR 371 SYN 052 0.60 0.70 081 713 6.18 5.30 458
605598.SH  LiBEE 23.26 SN 071 087 1.09 140 3276 26.74 2134 16.61
600502SH  ZHET 465 SN 091 1.05 122 1.39 511 443 381 335
30097752  iRYIEREE 14.77 SYN 027 046 0.85 118 54.70 3211 17.38 1252
00294957  “PHEFR 9.66 SN 082 0.99 1.19 138 11.78 976 8.12 7.00
603300SH  HERN R 563 SYN 041 053 0.69 0.89 13.73 10.62 8.16 6.33
30098257  753CEBEE 18.94 SN 0.38 0.83 1.03 1.28 4984 22.82 18.39 14.80
605167SH  FlA4s 812 SN 042 0.54 0.69 0.85 1933 15.04 11.77 955
00092857  HNEFR 563 SN 053 061 0.70 0.80 1062 923 8.04 7.04
00049857  LUZRERHF 535 SN 147 155 1.68 183 364 345 318 292
601868SH  AREREEE 212 SN 0.19 021 023 026 11.16 10.10 922 8.15
601669SH  FREFEEE 552 SN 0.75 0.86 098 1.14 736 642 563 484
603357SH RISk 9.39 SYN 087 1.00 114 128 10.79 9.39 8.24 734
603018SH  *EIREH] 9.35 SYN 102 1.10 119 1.26 917 850 7.86 742
00246957  =#EHbEF 5.75 SN 043 049 056 065 1337 1173 1027 885
603163SH  REELERY 26.86 SN 1.39 1.65 1.99 242 19.32 16.28 1350 11.10
30112957  HRYAEBE 18.34 EYN 193 258 351 950 711 523

BRERIR: Wind, RKXUESFHZFT, iE: PE=WIRHVEPS, EPS ITABIMIRIHE,
it DNERERSIMEALARERSES, LHNSRSIHRABSES, WNERRSIIMERS BE.
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REER

1. FEAEM: KR FRERER, BFESEFBREBBELE. ... srsssssssssssssssseees 4
2. ATHEEIBR......oooeeevveeeessssssssseeeesssssssssssssssssessssssssssssssssssssess s s R RS R RS s s ERRRR R AR RS 6
B BEIBEEIW eSS RRRSARAA e R R AR AR R RRRRRRS 7
B, R BRI coeoreeeeeeeeeeeeeeeeeeeesesseessessesssssssss s s R SRR SRR RS RRRRRRRSRSSS e A R A A AR E R R R RRRRRRRRS 8

ERBR

E1l: REER=HFTWARE (0617-0621) BKEKIE (SHEIMRFT) 7
2: BRI BRBKIBIE B ..o 7
3: FURMESR BT BRERIE .......ooooooooeoeiie 7
R 1 EHEBD BIMREETTBERITER .o 4
%x2: KEHRAZANA CEMZRIRSME BITRABTREI. 5
R 3: BEFWHERT RIMIIKFRSZZEIRIR ..o 5
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1. AFEE: KRERERE, EFESLEFEIGEE

KA EREPR, EERSEEES. 1-5 BN ER/ X EZF+5.7%/+6.7%, 5 B
BN EHE/ S WEERLL D BI+4.9%/+3.8%, 5 BEZRATELELR S, 6 ALK, 30
EHXIFEBENFIEEETIATREES T 5200 12, ERIZERBER, EFEI_-=
EEMRETEFEK, BrEEFEREFaE, EFREEH SXREREA LRI S
piaEtE . 1-5 BKFR BRI +185%, 5 BEEBRL+24.3%, LWRIANEZZE 23 Fig
AEFEMBNE 6 BEaIFLEIR, KFZEZNBTENEHIES EMANCHES,
IEHAEESRF BN THFEEGS L, KASBDMLITERSR, SELUK, 2EKFR
FUUAREREERZANE &, £HHEHKFEMIRER IR BER A X FRHH SR ET5,
HRH A IX BIHERE, HADANGLEKFZEIZLY TIEEEE MR K.

BZZFDERBN, FWBHREFERN, XEFEMRERRRZHEE. FHERTZZFH
EMATR, 5 8228, FERBISHSESIETENSEARAS LR S (BiER
R (eVTOL ) EERIZHRAER ) BiftRE. XEKXEEEBEIT eVIOL RN
ARGE. BRIEZSh, TR L. WIEEA G TR, HE=HIE. KBRS
FHITMNHE. FERMBEXRAFARE, RREESHEXEDIHF =EHS FNET
FEEENEH R, BIMES T =5, NREE WTEHRS RERRER.6 B 21,

ZHEETEFDAZENER ( GSETIHFHREEFRES TEEK ), BRETEFEWR
K5I, RERAHARREN . FREHLUESNITNE. 8 “TAN" ~EH
f. T ARHBERSHR . XFHFEMREER. XHFRFEFEER. nEWEHRS.
BRELFARESENERLFER. HP, MH5IHRSEFHERLTAE, 5
FEFHES 2000 BT, RitFEE 1 2S8R, AFIERNRERE, HIBAR
SR LN R REES S RIS R BRI, KRBT AT E-ME R

I ERZ R, RNSEHNESHIT AR FL(E HE & 1.
F 1. RS ERSEFBURRE

a4

B

BURBR

RE

9|

IR

b=

2]

i

=

2024.5.22

2024.5.21

2024.5.15

2024.5.13

2024.5.08

2024.4.01

(KFRHETZFR
RAESEL)

(IriREEmMRSER
BRERRTHAER

(2024-2026 £E))

(It =HEHESETT
I SERERETHA
22 (2024-2027 & ) (1E
RKENRE))

(FamRTHIREHEZS ST
SRERENZLEEL

(2024-2026))

(FETFZHEFEKFER
Einas TERTE
FRESHEERRES
FEERERE (ERER
=)

(XFmMREETRER
SERFLIES R

(2024-2027 £ ) &
FHEbE )

RORERR. FIE. =i, NBEHSESNE, ME08, ERRE LS
IER, REF RIS ISR E ML, INMRAREEEEBCR
e, HEMETEFRE “CEER, NREEFHRE™.

F 2026 F, {RTEFHUERT 30001270, EARFERS M. FI. BRB=&EX
. ZRXIE RAEERNESEF IR, Ee—itkLe W inEEEHn
b,

HEES 3 FhE, FREEFEXEWEEIE 5000 R, HofLhEFiE
{<#8 1000 127T,

H—EREBRTEFREEMEE, FLTELHET CTIHHEEMISHEFIE
SHFEBN; RR=F, BEM 240 MALESMER2ED (8) REE
BE BN ERMISHE,

iR RAMERMIZIERIZ, 1718 “QAkz” SXKERA; ZFERME
BIGHIZE, WIIALBEBRINZHEANNLE5ERBRIRFERRIT
ROFTERIE AR I B S T H 14N, #MNEAARAESD B9 3000 57T 2400 57N
2000 7; ERSHEEMIZHEERE, TEREFNERRESEFSH
BRI, BEPRMENRE. B EIRES. BKPEIERSK
RERFLTH,

F 2025 £, i 10 NMEABRATIAH 150 M AlIGE R . 2iES, &8
P RIGESEREMIZEMIE AR, REEFMENSIAT] 600 1278, FtE
LA ERAAZR) 180 REAR . 2l 2027 F, &g 20 MGBANIHH 500 M
AlaEEREzi . BER, KREEFMENSIAR 8001Z27T.
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BRER: MIBARBEN, THHREEENSE, XNIESHARAH

FRERE, BRETENERLRAGEENTIHERNTHERLY . K1I7E 2024 F 5
B 10 BAMRIRE (REEFRY—: BEABEMRENTH=E? ) $2E, FEH
KIS PR EST eVIOL I RIET RE CEEEERM, R =M ERLHAEEE
SRS BAFAKREZZFORMRGE, BRE=EFMNEFNEMRERIRFREGE
RIS SES. RIWZ5, BADANBERRER, RRSWESSEHAIBARARUDE
BRI, RSTHOAREREEERLT X, HNEESSHNERRSFTRBGE

LT,

RAXASYR=TInEMES SHEEB K. 2020 F, R (RALTAZSEMTHGE
# (XX ) IRTIEES) 2k, RMBEEHTE 13 MRETAB =Rt
({38 ), 2022 F 8 B 25 H, RMBAE_# 4+ MNRAXTABERTHRK. 3N
TABRIAOEMZE . BE 24 F3 BKR, ERIUTVERZRALTASERE 17 Ml
X3 MR EM, #—PEETZHEERNOTER, REERHTERATASETIHE X
RSEBFERZORBEZEHRMIR S EAFHBIFAS, TEBRMNIE A 4500 77T,

M EBNREARERE: UHMNKECHA, KReHEANL CERM FHRBESCH
AESEX, BHES 300K (&) UT, BRAY 21 FHRAE, ARKEHEAN TR
Sy, BEEHERELANEEX. BB AVEREES, aHESEE. BEERK
HNB XA G EREENNER. EEAXANIE CE IR RS I
BRIRE 8N 2650 57T, 2024 3 B 26 H, FiKEHLL 2635 oM inizIie, T
A9 60 K. tNRIZHR 21 FHRABNEEERNIR 2635 TR ETRE, BFEFHRAER
S REEKRLN 125 BT,

& 2: AEMERAZANA CEHBRIRSREBIrRERSH

=il <& (BT)
= 5G BWEAMBENRIRIZE 630
== 56 EEMEENRIRIRS 450
R=RSESEFE 950
BLEREREIR 350
B ERRRREMRS 270
ait 2650
BHRE: BNDARERSTAER, KRIEHHZ A

WFBUERE B E MM, TYMERNCEEMKOA. 6 B 12, FEARRITEFR
[EtEERE B LIFERS, BT s REERFHFT AR RN, BERER
EEEEFIEH T, 6 B 14 H, BN BB AN TIETHEDE (F|MHE
PRI AL TS YEHERX F it B D BHLH NS & S2A0EAD ), 10 DMRB HRIINE
=HUE MR IEANE ‘BBRT, MABURSUSRERE, BB iRAIRDRB R
FPERS AR ENBNTE. 6 B 7 B, ESRSEFREFEFAEES, FRURHE
HREEHIMRES, EPERRR, “ENENEL ABERE RSN, HEHRIE
BHHEER . RHEBERER. Y TEEE . LHNEN. 2 FFTIFRERREER .
AR, NERZICE. I, RBE S~ BERSDE SENBN=E.

& 3: BT T RO Z iR

=l i UESFEIR

23FENKERE 23 FNWER 21-23FE5H 21-23FE0 21-23 530S

RRIKUEER( 12 e BZ YT RFK/ BESHR RESEMEN #HERELE
Jt) Wsh&ER= (1275) Watbpl
BlimRt  PERSIT 8.06 3% -3.40  -42% 155%
[ELastan 3.87 34% -0.65 -17% 56%
XEERIT 449  25% -0.71  -16% 111%
ea e 3-S5 3114 25% -4.68 -15% 108%

BSWIRIEX 2 JFRE SR E IR R HA 5
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HPAE PR 4.49  23% -2.24  -50% 126%

&gt 443 21% -3.02 -68% 22%

higke L BEERRD 1685.91  56% -149.64  -9% -15%

JRET 356.01 37% -6.42  -2% 35%

BRET 210.03  31% -14.80 -7% 222%

FESE 1356.21 28% -133.11  -10% 186%

TIRET 46.18  21% S171 4% 47%

thE gk 1587.29 16% -130.40 -8% 36%

THEREIR 27.52  13% -0.87  -3% 273%

BEIRIERIR 351 4% -0.05 -2% -307%

*ST st 25.35  49% -13.06  -52% -38%

BmARRD 4511  44% -4.08 -9% 30%

ERFIARD 8.92 28% -8.30 -93% 8%

RZHRE 2.78  25% -1.27  -46% _87%

ST 2R 436 22% -13.61 -312% -24%

*ST J~H 117 12% -73.71  -6312% 703%
BRSKIR: Wind, RRUESHR T

ITHR, ZHEHEHEANB IR BHEESN . SFEHNE0, BEEH MHARKBENES .

FEBK IS ERE FAT, SHEREIIREFNERBR. R, BL2EXRRE,

H—EHMIFES NI EIREY, NENERLFRTaTSE. EXFR, REESNE
B, RERERE. ERREBNSAREETSEERREARR, W5 E@m, SYITE
SIEMRFER . W BAENEZHIEE R, it XIUREFTBEXNBEINRLE, 1-4
B, 300 MRETHIZ R 14921270, FERRTME 34.2%, HF, 37 MIWFIMEE
FI 17 A FIE459%, 6 BLAK, 30 MEHXEENFIBER G ATRIEES T
£9 5200 1275, EMFRRPE, ERI-ZESHRETEFIE R, BREZFERE
S|, BIFRERTHSRBSREA R SRR EN.

2. {715 Bl

RIES HEMMFES ST, AF (0617-0621) &K ( 5 ) I8EERK 0.91%, FFE 300
IR B 0.47%, FHRRFPEBRIZ LT EEIRRKIEERT, £ 3R15 4.98%. 1.75%89 IEWES o
AERKIE ERIAIFRIOA . SIEER ( +39.40% ). FERLEBE (+29.50% ). ZH3ZR} (+24.10% ).

BB WIIRIEX 2 IFHIE B IREREHA
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MLap&n (+23.99% ). &R ( +22.41% )o

1. PERN=FFTUARE (0617-0621) BKEHE (/STHENELS )

6.0%
5.0%
4.0%
3.0%
2.0%
1.0% .
0.0% — -
=
=-2.0% 1
-3.0% -
# t BR S ES=2:31 + W ITAE R A LA B R # RS
BRBRIR: Wind, RXUESHZRFT
2: ERANBAKIEERD 3; RAFRMEREEEKENE
20% 1
(%)
45 1 15% A
40 1
10% A
35 1
30 1 5% A
25 1
0% A
20 1
15 1 -5% 1
10 1 -10% -
57 MMM UL EEMERTHHEHXH KRR K
KRN RN P 30X o8 85 X @ 8 o 8 8 X X ) X
0 e ) R R R 3 = S
LEERRE  ELETR AR WL R e ReEd R F IR EHKELEBERLS

BRRIR: Wind, RKXESHFr

BRIRIR: Wind, KXESHTFr

3. KEEIN

FERIANBFENDDNE, ROMHSFRFHELELE, SF "=ZXKIR" KFISFERZE
REFENARERNEER NS, BHSK TESWNEETREKEN, SFEXE
HEAH. NEESABERE, PRINAIHE EFERN, FI2EIERMERERER
Al NANIES F Q1 EZFSERIF, SMMEMXKEMHFERE , KA RE WP H5E
FRIEEEZIR. EARBWIZRNSTESERS. H11AA, 24 FINEHENE. SRERE
TNEUTESSELDE=FFENEE: 1)INFHRR, EEFRPEIREERSZ
mirAIEEERR. RYRES; 2)RLGESKRERECESHEEZFE SR, PEEZR.
E#%E. *HEIT. RKitSb. dHER. tHER; 3) T IRENXISRSRE
TR, EEFBRNE . EiEEE. %NS (SIFREAKSES ). RESM. 7
1. ZHHE

E&—: BEMESNE, BN REERRYE

BSWIRIEX 2 JFRE SR E IR R HA 7
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AR | TR i.' RIS
TKimkE, 24 FEEIGRG R TFR, SMERSHAENXIEENS, 1Pt 24 &
I~ X /AR NERIBRD B 8.70%/6.75%, HEFRESHVKFIEE. HPHBus. RIERE
iR, BEARBORESERS. #isih, TMRBESREA N, BRI FIK 2024 &F
EEo RIS s RAE, METIEREMMER BT 228 Biztkha. HlIZEIEREA
TREPRVEFAFZRGH—SRE, VBIESRSELE D, i, HPNRERERS
Bt KB REERE N STE, HATNE 21 4/35 MNEB RS A P SuEmitis
9.6/12.3 123, FRIt 21 Mg AT B3OS SEI9RL shitt = FF &R B4 9199 12, XM= FF
TR TSRS B 12.6%/7.6%

T4~ . EENENFRER, SREN ROEM@ LEBAE

23 T P FHEARMEER FEBREN B, THERREBERIFEMCTERE. Bk
MEREFABEEE, 23 FLCRERREHTURF MR, BRRE (SFEZE ) Bl
NDERM 19 FF 19%52F Z 23 T 09 23%, #Hr 1T BB MR 19 F 35%EE FHZE 23 FR/I47%,
IOUE T R FLSEAY IS I ahaE AR B R TN S BB . BN SR E 1 ROE 127 BB,
WERRAETRABMEENFIEARLE D, IMERFRAETES “WEE" ST~ LTk

PA
QDO

FE=: XFTHERRSTUTIRUREHRTIWHIER HE

TIWTERNAHESREESERXE: 1) ERTEZRESRREINE BT EERK,
LEHAREFERA; 2) ¥SHNEFLETR, SHRTEAFSEIAFZIRE, Ef-
BERZEGRERER, SFEIERTIEAERZS, TWEBEREAMPEVESTETE
#F; 3) WK IRERREZSZHETHISUESELRUREINGLEER, E
RPEW TSR RS IEHE; 4) IWERIRRERESF SR ER TAMIFES a2
—$O8, FREFTWERASUSEHHNEEFIRF R =Ry 5K, HIMURKIFENE
W X FHAERI S FBERHEER .

4. RS

2 MR B TT: BT IZERUREZBXFIFBERE £ e S
FHHFERERIN TS, BES 24 FEESRSESRSU, AEZR BB
™7, WEMEFEASGE—TRT .

kit EENFRVBERRA: FAVAAZRARE. BERRETEE, BEEODHR
R SSSEE, RS TE, KRFRIBFNE LT ARDSENR, RANEESHEE,
EIRILSs RS, MEHKREBKIED, Wit 2024 FMSEENHE BAN SIS
t, L. DABRFEEMAMGEERTHERT, BERE. BEENERIEERR
FEE, XS ABRIFLEFSLLER— EFM o

Wi A BUEH EARRIHE: SHIHSBARUREARE . BRMBED RS ER, HF
NBIEREIRRANR SR, SHREHREE . RN,

BSWIRIEX 2 JFRE SR E IR R HA 8
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S HTIBAEA

KAREZELHTIDELSR.: RINIEGTEIBERISETROESREESTHIERSESNT IR, NMREMRIEAN
FTE RIS R BR T FANIARANES R T AR DN AT L. FIIMERMIECTHIFAES, 75, AR5 KREH
R RE NG A B EERKR

—iR =

BRIERBNE, MMREFIMEMEIRISERNIESROBRATE ( SRFEIEERIFIANEBSREENISEE ) REKH
B (LATFHRIR “RRIES” ). RERRIESFAPEEN, FMEUMEATLIENR . RERESHAREREFRLESHTR.
AT, MESREFERIER. RETRRIFCEARNIEBSIER. RBRIRIFIC,

AMEEZNER, NERNNZFER, RESAERAEAREIAREMAEARNIESHNER . AMREFIESERIET
HAVAATENEATEN, EXNIEBSYXEEERERIERSEEMEEARIE. MREPHES. ERFHRMERS
%, FMAFmRESLERMHNBAENBIBEREN . ZFER. BEIHARERIFEAREARNEFZEZEN. MERRLL
FMISERR, EEAURMRIEFERIHETARNDTAMES . ERNISNAREFRESHERNHTIRZITE, FNERNEESE
FIRBRER. MBRKRHSERK, CENTER. B, US. RESHTESOERNEN. IHKIESEERRNREAMENR
—IIRR, RNIESR/SEXEKARYFEBHTERESE.

RREMEHEL. IHMERTUASREHEBROMRAFYT . ZFEA . HERITUNAT B IR EN . JERIERN
IRARNAEN BERANTTAER. AR, RKIESTREESAESAMREREEN. THERIUA—EHBIARIRS
RRIESHHEAR . ZBARUNREMEWATARSKMKERARRIZIINE. RBARNSHTZEMALSPEARSER
ERARENA—HHHZIFCH/ SR . RNIEBFRBEHTERNRENREMERERITERININS . RXIESH
BEEEER). BEBILREMRRIWSER IR MBS A REPHENSENA—HAHRRREK.

KEBIAEE

EXREFIBERT, RNIEBSTRSFEMRETRRATMEITINESHHITRS, A hXEARRMSFERAR
B®RIT. VBRI~ RESMERIRS . AL, KEENSEEIXNIESN/SEEXARTEFEZHARENRE
IMEREEFZIRR, REEBIHFRENREIEMRENE—SEKIE.

BT HFER
251 5288 R R
SN FREARZMN BRI RS 2060
—— BiREBAEN 6 NEAR, EXEER 1% FREARZANMAEXI WL ER 10%-20%
R 300 FEERAYBKERTE FSS] FRHA AN 1B X WL A - 10%- 10%
SEH FREARZANM BRI UL ER - LORLATF
SREEEN BN, ENEE PRALREUIR S
TS R R . e er oo e ol FREATT WV HE 3K IR - 5%- 5%
R 00 SEERAKER ST A TR AR E - SHLL T
X R UE SR
b= B0 L sl
ItEHARXERERFOB BEEBAMEZXENK LEMIIOXItINEERR wYIhEE X EEE 5033 5
EE11 2 & 3 SEEMEMAE EiEFL6SHE4E FRERPL 71 8
HB4%: 100088 AR 23 E 2301 B HBZ®. 200086 B4R : 518000
BR#E: research@tfzg.com BR4wm: 570102 FEiE: (8621)-65055515 FBiE: (86755)-23915663
FEiE: (0898)-65365390 fEHE. (8621)-61069806 fEE. (86755)-82571995
HRFE: research@tfzg.com BRFE: research@tfzg.com HRFE: research@tfzg.com
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