USRS

KX BEhERARE

RBIEIEIS SR

BElRt TEBUESoHTm: FRiftin, CFA
HPAFRZRS: S0600523020004
BXEAI: chensx@dwzg.com.cn

FHFBHER {a]7At
HFAFR%S: S0600123050015
BEHT: heyzh@dwzg.com.cn
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IBEES-Hime T DEFH s

[ERNERGHIRBEMERIR] ENERKGAIIB ABINZE/H2587.0550/%, IKEL-187.657T/1%
(FAEE-6.76%) ; ENNERKGAIIBARENZEA1031.645T/ME, IAEL-39.8470/IE (3AEL-3.72%)

[REGRIR] KITENEEARR, FEREHGBESELITES., FRERERBNE=Z LT, BRER
FHnftHERSS, AARSIEAATDES, BRKEMZN EITHHERRTREKT MTREMEH
s, BERLX —OMEIRIET, BRIENERIERENERE, TR Teiiikes8ikm, 8
MEERIFEERBWERXR., NFEPOY/FDY/DTY T84 535 797850/8325/9336 7T/, KL 5 Bl
+43/+79/+687T/IE, POY/FDY/DTY{TESF)E963/112/1867T/, KL 5I+75/+99/+917T/
i, POY/FDY/DTY{T\WETF/828.6/23.2/27 4K, TRtk BI+2.1/+0.9/-0.1K, KZ4FTZ986.74%,
INEE +0.00pct, F3EHEAA7.14%, IREL-11.43pct, NiFEHE, NERIFALERF67.52%, K-
0.56pct, FUERIFERIEFN.05K, ¥KLE-0.15K, LUERIMEREFH26.18K, HEL+0.91XK,
[FmtRIR] ERRaRiM: AFESH/SR/AENESI T, SH/ASR/AENESTEE. Bl amif:
KEEESB/SSRNTE LK. AENTRRTE, ISR/ =98 %E.

[{CIHRIR] PX: AFEPXI541/91039.5735T/M, IREL+0.5737T/M, WIRMHZE=/9420.0135T/E,
INEL-19.58%E7T/M, PXFFIZR/983.02%, i#tk+1.83pct, Bt T am: AFELDPE, FEMINMERINR
i, RIBhE NBENRE.



RRE - BT D AR5

[ B | B R R ] ABA4EMDI/EREMDI/TDIfTIS1/818700/17650/1431075/M, IRELS5I-475/-
300/-1717¢c/ME, ZEMDI/EBZEMDI/TDIfTIEFIS5/94033/3983/204270/1d, ThLLS>BI-462/-287/-
1737%/1d,

[HIESIEIRIRIR] OXBZIR/RiG/h I/ aikRigMN251791031/4594/699/49097t/0%, ¥RLLSy
BI-57/+103/-31/+13770/, QAFRZIFIN/84337T/M, FKLL-7170/1E, ZiwzfE/CTO/AMKH
HRHR ZIFIECHIEDB91810/1825/-37370/M8, Ktk 5l+3/+42/-18770/8, OAFRAIFHY
N A77507c/ME, IALE+07T/iE, PDH/CTO/AAZMEHIRAIGIEICHIFD 39-65/1571/-4397T/1
, IREE5351-95/+89/-1397T/M,
[BRETIRIR] KRE SR/ KE/DMF/BEERIT351/92819/2281/4524/30997T/0%, REL53HI-107/-
22/-51/-3275/M8, &RE/KZE/DMF/BEERITIVER59627/482/-458/25170/M%, AL HI-
97/+5/-15/-6475/M,



IpEES (T DEFH s

B [BXEHR28] 1) REXKGFEKLE: [Ehal. REGH. FHRIL. E&a. RERn.
FRUS; 2) (WIRAS: BFEAZE. EFEEE. REWAZE. £BEH.

m [WERR] 1) TIESCEHEARTGHR, 2) ZMESHEENE, SEEKREDIST, 3) thzX
RSB ENSKS; 4) T FREREEAREMN, 5) FIHHORRITEIRE,
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1.1. Bl T EHRER

2

R=ULZF

SOOCHOW SECURITIES

3

Al TITIRERER

8 LA & B H #H—R #—A K= A H—F F 40 E 4
7 i 5 A 4% 8 2024/6/21 0.36% -5.83% -1.%0% 5.70% 6.98%
E S Y 2024/6/21 1.04% -9.%3% 983% -18078% -485%
eh B 2024/6/21 -1.78% -8.42% %F% 0.18% 8.48%
A g 2024/6/21 -3.61% -1651% 2057% 28119% 25k 7%
et s 2024/6/21 0.86% -6.43% E@% 6.08% 4.90%
1R R 2024/6/21 250% 21p% 13400 21% 291%
# R, 2024/6/21 3.60% 2.78% 8.38% g 8.85%
6RREHEANSBARAMKIZR (BME6H21H
R e fﬁ‘{a’r AL =& A1 (FF L) PE PB
A) | (derd 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600346.SH A AR 1377 | 969.28 6,905 8,689 10,630 12,363 14.04 11.16 9.12 7.84 145
002493.5Z F S 2 9.75 987.24 1,158 5,649 8,874 10,364 85.24 17.48 1113 9.53 2.02
000301.5Z AA B 8.02 530.22 717 4,626 5,996 7,531 73.95 11.46 8.84 7.04 1.39
603225.SH # A 1519 | 23161 1,086 1,849 2,464 2,744 21.32 1253 9.40 8.44 1.22
601233.5H A 1558 | 37565 797 3,191 4,411 5,108 4713 11.77 8.52 7.35 0.98
000703.5Z kB 7.05 258.47 435 1,131 1,696 1,918 50.36 22.85 15.24 13.48 1.02
h g & 7 2 E’
o AP AR /M| FT [RLKRKE R LERKE ¥4 ARAHM | FER [FREHKKE |F KK E $ 4
B R A 14 84.87 2. 3.3p% 11.46% ¥ I 4409.00 143,06 3.40% 11.18% Aok
WTI 80.72 288 3.36% 13.35% X 421079 13457 3.4p% 12.58% Aok,
AL £ W 5 HBAAE | AAHE | TR REHRKE ﬁ]tbﬁ?ﬂi'ﬁ %A B ARHE FIER |RIEFKRBTE RS -iﬁ‘ll
P AL B | 2587.05 87.65| -6.16% -0.10% ShHRALR B 1031.64 1-39.84| -3.72% -11.38% ok,
R’ Eg
P AR/ | FHER | ARANE | FHER A BEAE/ A% | FER FILE LT k. ko FHER
PX 103957 | 057 42001 -19.58 £ Aok, / / 83.02% 1.98% / /
FE L MEG 445214 | 5314 43.14 497 21 Tk, 7414 I 019 59.79% 0.05% / /
FE ARHM | R | Eeb B A | TR ¥4 EHEXE/R| FER FLE FER k. k. FHER
PTA 502071 | -60.71 -148.92 -43.79 ok, 414 I 035 76.56% W53% / /
PE | RRAM |k [ ReehaE] sk | $E |ERARK/E| RRER | FIE | RRER | PHE | RRER
Ak POY 7850.00 42%6 62.69 74% Aok 28.60 P20
FDY 832500 | 78867 112.47 98 Aok, 23.20 0.90 86.74% 0.00% 47.14% 1.43%
DTY 933571 | 6786 185.95 91li6 ok, 27.40 -0.10
Ry &y | 7527.62 31E3 14.65 67k8 Aot 6.39 -0.30 76.86% -0014% 70.00% 2
REMA | 699714 | 2000 -204.69 33l Tk, / / / / / /
BT Py / 26.18 Foo 67.52% -0b6% / /

KR Wind, H/IIEE, FRUESHREAT



1.1. Gl IRREE

2

R UEFF

SOOCHOW SECURITIES

A TITIVERER &R (42)

&)

Evy

K 3% R ARHM | FRER | KAHE | FRER ARA¥H | FER | KANE | TR 245
) 173.27 -0.65 88.39 £ ZIH 9038.00 -30.29 4629.00 17585 7lok,

+ 5 % 147.26 048 62.39 £ I 7681.71 2214 3272.71 ok,
A B 134.54 -0.61 49.67 % IR 7018.14 -28.86 2609.14 TTIvk,

) 104.09 63 19.22 £ 21 5407.35 8.58 998.35 Tlok,

£8 % 10521 | W21 20.34 £ 2l 546557 | JH87.65 1056.57 ok,
A= B 96.35 ! 0.00 11.48 % IAR 5001.52 ! 0.00 592.52 vk,

) 111.88 78 27.01 £ Al s835.92 | BH47.33 1426.92 Tlok,

B % 106.79 21.92 £ 1A 5570.58 116158 Tlok
SoERm | 11201 28.03 £ I 5889.44 8 1480.44 ok,

ik 88.67 08 3.74 £ I 4606.52 9.80 197.52 ok,

# Ak % i 10020 | BI8.86 15.26 £ AR 5205.12 7 796.13 Aok,
St 9.10 | B2ss 14.16 £ IR 5148.13 3.60 739.13 Rlok,

i XA ARHM | FHER | AARE P& ARAHH FRER | RANE | FRER ¥4
EVA EVAX&K# | 11176.00 | -27.00 6767.00 R 9450.00 85&! 5041.00 -sg‘, TLIvk,
EVAZ ¥ | 1100000 | 0.0 6591.00 FI ) 9571.43 17887 5162.43 -32364 ok,

LDPE 10600.00 2? 6191.00 7 % B 9600.00 0.00 519453 -1@3 T lok

BLH LLDPE 8542.86 | -28.29 4133.86 BB | 18000.00 0.00 13501.00 | -145106 ok
HDPE 845000 |  0.00 4041.00 MMA 1517857 2148 10769.57 -1639 ok

HERAM | 657542 | -48.28 2166.42 EO 6700.00 0.00 2291.00 145,06 ok

RA N AARAMH | 9000.00 0.00 4591.00 ) 8171.43 19288000 | 376243 47.74 ek,
RoPEAM | 815000 | 000 3741.00 % & 8250.00 5714 | 384100 8% 7 lok

KR Wind, H/IIEE, FRUESHREAT



1.2. Bt ITRREE

2

R=ULZF

SOOCHOW SECURITIES

Ehtb T IRERER

= D )

R A\ 8) & AR &3 B # #—H #—A #=A #—F FEL
801030.5I EAR IS | 20240621 2.11% % -11.73% | 5.34% O -14.39% -10.04%
600309.SH ] 2024/6/21 -3.67% 1.21% 00% 5.41% Fo50%
600989.SH [ES X 2024/6/21 -1.27% -3.94% 3.09% !% Pios6%
002648.5Z EE XX 2024/6/21 0.95% -6.30% 23% F
600426.5H &g BIA* 2024/6/21 -1.12% -6.44% 39% -8.28% -0.40%

RN BAIRIE (BRE6CA21BKE)
. - _ Eia B A% AE (L) PE PB

552 LS a4 (x) ) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600309.SH e 83 2615 16816 19784 23327 26114 15.55 13.22 11.21 10.02 252
600989.SH EF B 16 1198 5651 8475 14480 16026 21.19 14.13 8.27 7.47 2.63
002648.5Z B E g 18 611 4789 5412 6390 8906 12.76 11.29 9.56 6.86 2.00
600426.SH &5 st* 27 571 3576 4476 5467 6783 15.97 12.76 10.44 8.42 1.74

= Z Hg | 3<

P& ARHH FRHER L ¥4 AREA FER Lo R #45

$MDI 18700 5 37% Aok, 4033 2 P 13% Aok,
% 4 MDI 17650 0 64% ok 3983 58% Aok,
TDI 14310 1 44% Aok, 2042 W 63% | Aok,
H) R & . 4
R

v FF AAHH FLE A H+EI R L X6 AR AHH FLE A H+ESEH L y5

[ 20 1o 24% £ It 1031 D Aok

AL 646 1 72% £ ik 4594 7% | Aok,

NYMEXX & %, 28 9 48% % A./mmbtu 1039 B % Aok
AR 85 79% £ IR 4422 | 82% Aok,
G 690 1 6% | £ Tivk 4909 80% ok,
HH% / / / / 699 B s | Aok
o8 / / / / 2551 B 5206 Al
bk ARHE FRER B+ H L X63 /
TH-ER AR 15.46 0de 22% ¥ Tlok /
h R 3 R B A 5T
IERER 3 ok, 59 FER BEMER RLER L35
THRERM 1810 Aok,
PEZ # E3 R -373 1 8 ok,
MTO 58 7 4 Aok,
CTo 1825 4 o Al
IER% ¥ ob F) 9 R EA BERER R iR ¥4z
PDH -65 45 X Tlok
PPZ £ B 439 £ T ho Tlok,
MTO 196 ﬂg D A ok
CTO 1571 8 178 Aok,

XK. Wind, Bloomberg, H/IIEFE, FRUESHIRAT, 2. i RIS HFHINE, BRREWind—7




1.2. BT RHRER

2

R=ULZF

SOOCHOW SECURITIES

Bt T ERERER (458)

C24a 3k
2 & AR #H R Tk f+Fola ¥4 A ARME | FHETA HTHELIEH  FE
¥ 5976 28 22% Aok 13T 8 (B BHY) 2415 108 | 20% Aok,
HDPE 8433 A 25% Alok 1.02T 3 1367 3 I 59% Aok
=% 4518 o 29% Aok, 0.6 %% 413 47 L 4% Al
FETKE 6700 Q 11% Aok, 0.8 % 1149 -24 | 25% ok,
RE X Pk 7700 290 16% Tk 085K KT 1774 I 13% ok
z ﬁ;x; 8700 20 25% Tlok, 085K ALK& 2956 8 [ 53% Tk
BB =7 4100 q 10% ok 0.6 £ LI 71 0 7% Aok,
¥%c h% 9520 0 64% | Aok, 0.29C }+0.79% 115 W | 1% ok,
REATH 10200 0 54% Ik, 102E TH 433 1 D 33% Aok

C3#k 3k
& AR #H R Tk L+ Fola 4 VX i K ARME | FHETh Bt ELIEH  FE
A% 6148 3§ 41% Alok, 127, 635 E5 13% Alok,
RAMW 7750 q | 2% Aok 1.027 ¥ 587 K5 14% Aok,
7 % B 6320 0 20% Aok, 0.77% 3% 1289 %o 9% Aok,
7 M B T BY 9550 3 53% Aok, 0.67 H B2 +0.6.E T B§ 168 48 | 24% Aok,
3 AR 9070 -20 10% Tk, 0.75% % +2.58 f, K -25% 1384 W7 L 9% ok,

8 = 2%
B
& AREHZH FLER %‘F&Hﬁ& ¥4 L ER FIER & F o4 B #45
Y 1712 » 72% Aok, - - - Aok,
B % 1825 B B 41% ok, -8 i | 19% Aok,
GED: Y

il AR ¥H FEL fEF o4 b oA AR LA F T A L 54 H ¥4
SR A 2819 B ¥ 38% Aok, 627 B 6% Al
7 8 2196 ‘%5 57% Tlok, 213 G 66% Aok,
kE 2281 2 71% Aok 482 5 75% Aok
DMF 4524 1 21% Aok -458 45 | 1% Aok,
BB 3099 2 50% ok, 251 . B 25% ok,

# 4 H
on AR ¥#H FEL fEF 545 %K L 25 .9 ER F LT HEE 5% $15
DMC 13600 [ 20% Aok, -2059 . B 1% Aok,
3 4720 ( 69% | Ald |- - - ok,
8 9843 280 3% Aok 2041 1 F 65% Ao,
e—# 9783 %3 64% | ok -1185 14 I 2% ok,
e A B 13050 3 58% Aok, -1375 5 _ 0% Aok,
PA6 14710 o 59% Aok 660 8 82% \ Ao

KR Wind, H/IIEE, FRUESHREAT

10
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2.1 KiFCIsIRIRB N EES




2.1 KiFCisEIRIRBMEES

2,

R UEFF

SOOCHOW SECURITIES

FiR300, AimatrTibih B

NEEEXFUATNHIZHRN

P ER300 — Gt BhEk — fER A —— FER
200% - brent/& il {7 #& — AR LS R SRR e 1 L RS — I e =]
800% r
150% |- 700% |
100% | 600% -
500% |
50% 400% |
0% 300% |
200%
50% 1 100%
“100% L 0%
2020 2021 2022 2023 2024 -100%
2020 2021 2022 2023 2024

FHEFIE: wind, FZUEFFEHT FHESE: wind, FREUFFGIRAT

EAXFCIIBRAENE (7T/iE, ET/18)

ESNREHIIBEARENE (FT/ME, E5T/18)

e [ AR =R 22 Brent;iH(15) — ESNECR B EE N = BrentiH{/i(13)
5,000 140 3,000 140
4,500 41 120 2,500 1 120
4,000 4 100 41 100
3,500 . 30 2,000 80
3,000 ' 1,500 60

i J 60
2,500 W o 1,000 “ 1 40
2,000 - 1 40 500 1 20
1,500 41 20
1,000 0 0._ CO St O AT O O 0
535253525352535253 23528353335 2535253
T e e e e e e e | R ] e T e I e T e B i e B B o B T B e ST - o
SeR8amaaaaa88888aa S8888883888888888888
[=R-Nelefelolelelolclelelelolelelele) AAAAAAAaAadAaadaaaQa A
[an o B B o B an B o Ao Ao I R B o B B o I I B I I

BHEFIR.: wind, FRUEFHIFAHT

BHEFNR: wind, FRUEGIFHT
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2.2 SRERRIR




() 25057

AIGH. PXINERNE (E5T/IH)

2.2 BRERRIR

. PXINERANE (ETT/IE)

N
~
7IN\1

— PX- A i 22

¥0-c0¢
T0-t¢0¢
0T-€¢0¢
L0-€20¢
0-€¢0¢
T10-€20¢
0T-¢¢0¢
£0-CC0¢
0-¢c0¢
10-¢20¢
01-120¢
£L0-TC0C
t0-120¢
T0-T¢0¢
01-0¢0¢
£0-020¢
= 0-020¢

ZE(PX): [ i

-
h[E

H:

Iy

LA Ch )
firfa

L

B
S

2,000

T0-0¢0¢

1,500

g & °

m PX- 5 22
—— IRt

Y0-+20T
104202
0T-£207
L0-€70T
¥0-€20
10-€£202
0T-2202
£0-2202
¥0-220
10-2202
0T-1202
£0-T20T
¥0-120T
10-1202
0T-0202
£0-0702
=4 vo-0202

FH 2 pX:CRR AP [H ik

WL & Sl

2,000

T0-0¢0¢
o

1,500
1,000
500

FHESE: wind, FREUFFGIRAT

BAEFIR. wind, BRI HT

PTAEEF (X)

@ (Jo/IE, Jo/IE)

PX. PTA{ 18k PTASRITEA;

10,000

——PTAJiE{F KB

12

700

10

o PTANUME R (4D

—— ceFEM A FR BRSO 2K I RePTAN T

0-ve0¢
TO-ve0¢
0T-£20¢
L0-E20¢
0-€20¢C
T0-£202
0T-2202
£0-2202
0-2¢e0¢
TO-Z20¢
0T-T20¢
L0-T20¢
¥0-T¢0¢
T0-T20¢2
0T-0202
£0-0202
0-020¢
T0-020¢

t0-t¢oe
T0-ve0¢
0T-g20¢
L0-E20C
#0-g20¢C
TO-g20¢C
0T-Te0¢
L0-T20¢
¥0-ce0e
T0-¢e0¢
0T-T20¢
L0-T20¢C
¥0-T20¢C
T0-T20¢C
01-020¢
£0-020¢
#0-020¢
T0-020¢

BEFEE: wind, FREIFESFHEANT

BHEFR. wind, FIUEFHFHT




EUERﬁ

i

MEGIEFIRLIEMEGEE R (FT/it, J50d)

2.2 BRERRIR

PX. PTATOMEGHT = (%)

8 8 8 o o
N = = © = O
g ]
= ]
x 4= l
o
S R T
o -
N ]
£ 7]
®E ] .
& N ]
Wk l
g & -
282828
et B S i Bl W e B

t0-t20¢
T0-+20¢
0T-£20%¢
L0-€20¢
v0-£20¢
T0-£202
01-2207
£0-¢20¢
¥0-¢e0e
T0-¢20¢
0T-T20%¢
£0-T20¢
F0-1202
T0-T20¢
0T-020%¢
£0-020¢
¥0-020¢
T0-020%¢

PTAJF L —— MEGJHF 1%

JFLEFEPX:HN

90-¥€0¢
€0-¥20¢
CT-EC0¢
60-€€0¢
90-€€0¢
€0-E€0¢
(AR L4114
60-¢e0¢
90-¢e0t
£€0-220¢
¢T-T120¢
60-120¢
90-120¢
£€0-T20Z
¢T1-020¢
60-020¢
90-0¢0¢

£€0-020¢

HIEFIR: wind, FRUEGHRAT

HIEFIR: wind, FRUESGHZHT




2.2 B2fSHRIR DEESES

POYM &R POYEREMLEFE (Jo/ME, Jo/iE) 0.86[MHPTA +1IEPOY&FIE (5T/0h)

1400 2,000

9,500 | YRl (4D 1Py f-fld W 0.86KiPTA TRl
#rk e Heoy 900 1,300
8,500
1,000 |
7,500
400 500
6,500
(100) 0
5,500
(500) |
4500 ————— e (600)
5335983598353335338 (1,000)
SeSSSSgaNYdaanaYy £235838385338383338385383
gggg8gg8g8ggsegcgsgsgs SeS8SSSNNSSgSg2ggdd
oo SN SN NN SN SN NN N NN SN SN NN
HAEFE: wind, ZRRIEETEST HAEFE: wind, ZRIEHET
. e— — e
FDYIN1& R FDYERIEAE (Jo/IE, JT/ME) 0.86IEPTA +1IEFDY/&FE (7T/Mh)
1100 1,500
10,500 | -FDthUih?’f i (47 1MFDY 7R H 0.86MiPTA T filifd
9500 | CCFEI B %#FDY150D 1000 |
8,500 | k 1 6%
7,500 500 F
6,500 l 100
5500 | | VH 0
4,5m L L L L L L L L L L L L L L L L L _400
2359383592359 :8353888 (500)
gelgiiiadadiddgads 53238353583 353338§8%
SRS RSSRISRS888888%% SSSSNNSddNdNNNNSNNS N
oo s N SN N NN NN SN SN N SN NN NN
BEFIE: wind, TR HAEFE: wind, ZRITEHRET

17



2.2 B2fSHRIR DEESES

0.86IEPTA +1IEDTY &FE (75/M)

DTY{118 8% DTYERMSFE (Jo/1%, Jo/1%)

12,000 : 1500 . : :
O DTY UG RH (40D 1,900 1MEDTY IS Fl m0.86MiPTA Flifd
11,000 CCFEMr RS HEH: B 4DTY
1000 1,400 |
10,000
900 |
9,000 500
8,000 400
0 L
7,000 (100) |
6,0!1) | I N [ T NN (N N N N M M R T MR B R | {500} {500}
SRS E LR AR RS R AR R §852885383538352383
AR R R REEEEER -G A A R A RO T gl G GO
0000000000 0000000 o I e D o I o DY " OO " DO " Y o IO o DO IO " Y " O N " O NN " IO o I " |
Loy B o B T Y T Y Y IO Y Y (O T I Y IR Y IO Y R Y Y [ Y Y Y I Y o 0 O 0O O 0O 0O O 0 0 0O 0 O 0 O O O O
oSN SN SN N SN SN N SN SN N SN SN N N NN
BOHEFR. wind, F=UEEHIEHT BEFE: wind, TGRS

DT GRE IR ELTHER (%) RORLTTHREED (KRG, %)

-

160 140
140 | — PFHEERESKESTINX TR (A EEEY) — i 235 24 215 ——20F  —— 195
120 I
100
80
60
40
20
0 il 1 1 1 1 1 1 1 1 1 5 1 5 1 1 1 1
a3883353833353833658933
O O O O A o oMM AN oM oeh oeh oo
o IO o B o B " IO o O o IO o IO o IO o IO o IO o IO o IO o I o IO o IO o IO o IO o' |
(=T = =T = = = =T =T =T = =T =T =T =T = = = =] L L L L L L L L L L L
NN NNNNNNNNNNNNNNN Vo2 ¥ 41 51 &1 WL &1 91 104 1A 12

BHEFIR: wind, RIS BHEFIR: wind, BRI




2.2 BEBEIRIR ) 2%

SOOCHOW SECURITIES

ROKLESTREENAILIER (2B, %) RO T EREEDH (KB, %)
120% 95%
— BB KYFIX F LR THANSTH X 238 28 204 194
90%
100% | phae ilﬂ
85%
80%
80%
60% | 75%
40% | T0%
20% | 63%
60%
cm 1 1 1 1 1 1 1 1 1 1 1 1 1 1
W OO N WO N MO O NM O N MW 55%
PPFISRFISRSAS RIS AG G
SR8 IIIIIIIILILYZSY S 50% e e e
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