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Tk, B ZE 2024 56 A 21 B, SHFE 4R34 20470 Tk, AL
#-0.5%, A EH-3.0%, FEK 11.3%. #ZE 2024 56 A 21 H, LME 48R4
7 24525 £ ulk, B Z#H-0.5%, AZW-7.3%, FLK13.7%.

B 18: A J SHFE 48 B %% 42 3.1%,LME 42 & 58 2.2%

30000

I 5000 2000000
25000 4000
I 15000
iggggw3ooo o
10000 k 2000 1000000
5000 1000 500000
o
SOEDDPO DL AN DO DD DN > 0
Q” Q™ AV Q" O O 0 aH Q7 W O7 O Q0”7 Q M QO
HGOCSEIA AOAN AN AN NGNS o A
NN A S S R AP PR ) PRI N R R W@
AT A AR D D oD oD P D S oD D Do S S S S S S S en®
NGNS S S S S S SN S NS

TN (FE KA )4 (L)

AL SLMESS (% Lfobk) -4 4 ———SHFE A4 (o) LME$554 (2)

FHRR: Wind, L&MW S AT, LME, &8 AT

FHRR: Wind, LEMRER DA, LME, &3 AT

BAAH S o HE 2024 56 20 B, wAELEAK 17961 Aok, AT A-
0.04%, . f8434)id 2489 T/vk, JAl EI-3.94%. b, AfsaMhié 3903 T/,
FEAL A 4598 Ik

B 19: A& Z 2024 56 A 20 B, wiF4ERAE 17961 ik, B E-0.04%, w#iaflig 2489 T/
ok, JEAR-3.94%

25000 g = 8000
20000 F - 6000
= 4000
15000
= 2000
10000 P
-0
5000 = -2000
0 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l “ _4000
¢ F FPFPFPLFEPFLFEE @&
’19 Vv v Vv Vv v Vv Vv Vv Vv Vv Vv Vv Vv

WA R AR A1 (k) -

R R AR SR A (L)

FARB: SMM, FERAF AT
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Topsperity Securities L,
TERER A ELE
K 20: #ZE 2024 5 6 A 20 A, fAs2H45 3903 T/ok B 21: #ZF 20244 6 A 20 A, MM 4598 T/vk
5000 10000
4000 8000
3000 6000
2000 4000
1000 2000
0 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l '} 0 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l '
Te} Yo} n n n Yo} n Yo} Yo} n Yo} n n n [Te) wn n w0 n n n n Yo} n n n n n
S Q 9 2 9 9 Q@ Q 9 9 © Q <9 9 S 2 Q2 92 2 9 2 9 9 o 9 9 9
— N ™ < n © ~ [oo] [} o - N 2] < - N (32] < n © N~ o0} [} o — N [22] <
— — — - — - - — - N N N N N — — - — — — — — — N o [a} N o
O O O O O O O O o o o o o o o O O O O O O O o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N N
— i W R AR R AR . AALSEMAS (TTiek) SR AR MRS (GTlvk)
FH KR : SMM, F&FHF 55T FH KB SMM, FEFHF 5P

BERAEZZR, B ZE 2024 55 4, PEBMELE T 4484 7ok, B
5B R T F RE 4296 ok, S REA A& 95.96%.

B 22: $Z%202455H, PEEMEE T 4484 b, wARsSAEE F R 4296 H ok, AR A A
% 95.96%

5000 100
4000
3000
2000
1000

Q QA > o S
OO SO R SRR S S SRS
Q

'\r Y WV
mm'»mmmf&@@@ﬂ?ﬂ?@ﬂ?

A& (%) -4

KA RB: Wind, 42T, &EFRH
1.2.3. %: ®BH Lk, RAHZFIE L4

B L3k, M ZE 2024 56 A 21 B, SHFE 4 ®# % 18735 /v, AL
) 0.6%, HAEHWN 04%, FEH20.1%. #E 2024 56 A 21 B, LME 45 R4
A 2145 £k, B EH 1.7%, A EW-6.4%, FELH-4.3%

B 23: X/ SHFE 44 L% 0.6%,LME 44 L% 1.7% B 24: A SHFE B &%,V 16.3%,LME 45 & %4 342 14.5%
25000 3000 300000
20000 2500 250000
2000
15000
1500 200000
10000 1000 150000
5000 500 100000
0 0 50000 uﬂﬂﬁhktﬁb“
q r)/ /\ rl/ Q) b‘ 0 1 1 1 1 1 1 1 1
@@W@@@@W\\@ @ SRS
I ESENENAN AN SIS AN AN AN @@@@mm®m®ﬂ@&@%m®
RN OO0
AN (E LA A4 (k)
ML EALMESS (£ fok) -4 &b ——SHFE# A 4 (v5) LME%s B % (o)
FAAR: Wind, LEATLHI, LME, I LA FHAR: Wind, BB, LME, EI65 A
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FLAR Hesk
FLEAE . 2024 56 A 21 B, RALERAN A LT LEH 62.22%:; 2024

$1 012 8, FABRAA LT LY 52.58%. 2024 55, BABAKL>E

32 Fok, R 16.90%, 2024 F 4 i, RAMA KA E 29 ok, FIEY

7.43%.
B 25: 20246 A 218, REALRHFHFALFTIREA 62.22%; B 26:2024 55 A, BASEA K= 32 7ok, RLAY 16.90%,
2024 51 A 12 B, BALERFABEFLIES 52.58% 202454 F, RAGBAREE 290k, RLAY 7.43%
70
gg ;:\«NVY“‘AMWN
40
30
20
10
0 . . .
& i i N &
& $ &
———SMMR £ A KFITE (%) : &
SMMAALEEFLE (%) : &
FARR: SMM, FIRHF I FARR: SMM, FIRHF AT

A L FaR)id, 2024 56 A 14 B, 46455 4m T3 700 T/ok, 458 HA)iE-
156 7T/wkb, 2024 56 A 21 B, FHA441:E-1393 T/wk,

B 27: 2024 46 A 14 B, &5 m L3 700 lek, 454448156 Tlk, 2024 56 A 21 H,
4 454178-1393 Tlvk,

FAEEAE (L) — T e L% (e k) £S5 AR (Tlek)

FHRR: SMM, F&3FAF 50 AT
1.2.4. % 44 L3k, HEgdL 4 >FiEE 4

M Lk, & ZE 2024 £ 6 A 21 B, SHFE 4R 471 A 23780 T/vk, AL
N 1.1%, AEWN-4.2%, FEL 18.0%. #&E 2024 56 A 21 H, LME # &% #
A 2786 £ ik, BEH 2.0%, AEH-9.9%, FELL19.2%.
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B 28: A& SHFE ## L3 1.1%,LME 44 L% 2.0% B 29: X SHFE 4% & &3 /w 3.2%,LME 4 & & " 4.6%
30000 5000 300000
25000 4000 250000
igggg 3000 200000
10000 2000 150000
5000 1000 100000
0 0 50000
0
SEFPFRIS I EL PS>
OGO IEOANANANINANIONINIINAN PADNOADNEA DDA NS AN D
NN PP LWL QLY S S S S SRS NGRS S 3 Q
ST S TP S ST N S S S S W
DNENE NSNS S S S S SR SN
MM (EHRE2)5 (Llok) ‘ ‘
M EEIMULMER (£ lok) -4 4 ——— SHFERA# () LME# &% (=)
FARR: Wind, E#IEZ ST, LME, &R LA KA R Wind, LHEBER BT, LME, &3EH 5T
FIEf>E, 2024 F5 A, ¥HHEEH BEFIFE 87.14%. 2024 56 A, #
2 A B 5% 53 7 vk,
B 30: 2024 55 F, MWiE4EA BT LE 87.14% B 31: 2024 56 A, #RAKSE 53 7+
100 p 65 -
Q0 k 60 k
80 | 55 k
70 F 50
60 45 F
50 | 40 F
40 35 F
30 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 30 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l
S P O D P O D PO DEO D> S P O D P O DO O DO O D&
q,Q\Q q,Q\Q (19@ q,QQ f],QQ q,QQ f1,q>° f],r1>° q:bQ q?}Q q‘;’\Q '5\0 D\Q q,b@ q,Q\Q (19\0 r)/Q\Q q>\0 (190 {190 q:L\Q f1,(1>6 r{/DQ q:b\Q ({})\Q (‘8}0 ,)/D}Q %&0
N SN S
— AR R R IE (%) — it AR E (k)
HHRB: SMM, F2IRAF 7T FHRR: SMM, FEFRHF SR

A EAE, B E 2024 56 A 20 B, &L LA FFIE-1268 Tk,

B 32: &Z2024F6 A 20 B, &L 4 > H]iH-1268 L/ok

3500
3000
2500
2000
1500
1000
500
0
-500
-1000
-1500
-2000

/\
Q

o
2\
B o

(&\\9
P

A
o
S

3
{@Q
49

QS
0@'\,&\0
e P PP

>
r{/b\Q\' Q}Q
P

WAL A 2 A (Tk)

FR KB SMM, [EFIRAF TP
1.2.5. %: Gthoib, HEHFITE LA

Gho. B E 2024 F6 A 21 B, SHFE 4 & ###4 271030 T/wk, BAE
#-0.1%, A ETW-3.1%, FEK 24.0%. & ZE 2024 6 A 21 B, LME 8% #f
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%4 32650 £ ivk, B 0.7%, AEW-4.3%, FEL14.2%.

B 33: XF SHFE %# T % 0.1%,LME 4# L3 0.7% B 34: A SHFE % E %R 3.1%,LME 4 & & ¥ 2.7%
500000 60000 20000
400000 50000
300000 40000 15000
30000 10000
200000 20000 |
100000 10000 5000 b/ \, W
\J Y 2
O O 0 'l 'l 'l 'l 'l 'l I\"‘""?wlvl 'l 'l 'l 'l
© @ DA DD DD D
Q7 Q7 AWM Q" Q7 00 M Q% W OO 07 QWM QO
D DD D D O P D e > T R R T N T I W T I N
NN NNC DL L VNV VLV S {V Q” QO Q” QO Q% Q Q” QO Q” QO Q
NONGNGNIC OGSO NGOG OO NN NI NN
DNESENESE SO SESESE SO SO SNBSS
BN (ERA D) (k)
A LEFALMES (£ fot) -4 — SHFE# A% () LME# 7 (£)
FARR: Wind, L& RS AT, LME, &M LAHT FARR: Wind, EHMEH AT, LME, &I LA

FIRfE &, 2024 555 A, #HEG > 2 16720 v, Rl 6.77%, &
A48 4820 v, FHiEA0 9.55%, 2024 4 5 A, BAHEESLL-FHF TR
69.43%.

B 36: 2024 5 A, ¥4k > 16720 =k, R LI 6.77%,

. BEIN AP S 3 3 % ’
B 35: 2024 ¥ 571, PO S F 377 T 69.43% FAY = F 4820 ok, F)HL3Em 9.55%

18000
16000
14000
12000
10000
8000
6000
4000
2000

Il o ‘V I I I I I I

O N e N DS D
© SO RIS SN SEIPN P SE SUE S NN
P PP A A A A A Al
»Yor Y P (L 2 N i A i e A

0 I I I I I I I I I

> QA Q
\\Q ,\\Qq r1>0q’ q()/\Q \'\q’ rb\QQD ‘b\\
N

& @ @
D

— FHFLE (%)

Wi E (o) BEGE (o)

HHRB: SMM, F2IRAF 75T KA RR: SMM, H&FREF T
1.2.6. &: BN T, ©HAALFTIEGHA

BT, B E 2024 46 A 21 B, SHFE 4 %44 133510 /o, BT
#-2.6%, A TWH-15.4%, 5T H-20.5%., & ZE 2024 56 H 21 B, LME 42 % #f
#H# 16935 £ Tlvk, JAE#-2.0%, AEH-20.4%, FE-20.7%-
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B 37: A& SHFE &4 T % 2.6%,LME &% T % 2.0% B 38: & SHFE & E %% 8.1%,LME 4& & % 3 /e 3.4%
350000 50000 300000
300000
250000 40000 250000
200000 30000 200000
150000 20000 150000
100000
50000 10000 100000
0 0 50000
o e e
S L TR F S G PO PP DL S
OGO YOO NANANANANANA AN PADNOADNEA DDA NS A DO
SRS A S S S R A AR A )
DDA D S P D S P D S P S P SO S S NS S IS S
DNENE NSNS S S S S SR SN
TN (F LA L) 4 (Llk)
MG LA LMER (£ /o) -2 H — SHFE#E A (1) LMESR & ()
TR Wind, L#IAE RS AT, LME, &RF AT FAER: Wind, L&A, LME, &I %A
FIHEfe>8,2024 55 A, 2B M4 E 25650 v, ] b8 /0 37.68%;
2024 55 F, WA EFFTE 81.47%.
B 39: 2024 5 H, WAELRA EFLE 81.47% B 40:2024 5 5 A, £ B & #7148 =¥ 25650 =k, F] tL3g m 37.68%
30000
120 25000
100 20000
80 15000
60 10000
40 5000
20 0
0 L LTRSS &
SR N NN NN NN RN
P PP PP I I I PP
P USSR S g RGN E G ENEE SR SR
NS S S S S S N S S .
WA A BT TE (%) AEWMAEF (vk)
FHRB: SMM, F&FFFF AT FH KR : SMM, F&FFHF 7 HT

1.3. % L &%y A4 A LM A EFHK

Bl EALH A LK. BE 2024 56 A 21 B, 4 Al 36 77 Tivk, J
L5 0.6%, AZL#-7.3%, F%X3-25.6%-

k 2: W ek A A EBH AL

2R (7 k) #ri Bk ARKE  FRE A% (7 lvt) Hr# A%  A%RE  FRE

Y 2] 2375 0.0% 95%  -12.2% A F At 36.3 0.6% 73%  -25.6%

EY X 25 0.0% 0.0% 0.0% AL 182.5 -1.9% -11.4%  -16.5%
EYXS 45.8 0.0% 7.6%  -26.2% R 31.0 -0.8% -4.3% 19.2%

X 50.3 0.0% -8.2% -23.9% AfAL 16.4 -1.8% -11.8%  -42.0%

ey X 25 0.0% 0.0% -3.8% AAAK 49.3 -0.5%  -12.4%  -18.6%
-2 697.5 -1.4%  -157%  -32.0% AALH 0.4 0.0% 0.0% -7.0%
&L 235 0.0% 0.0% 0.0% AL 555.0 0.0% 0.0% 0.9%

£y X 2650.0 0.0% 0.0% -1.9% AN 36.9 0.3% 7.3%  -26.6%

2B 8.5 0.0% -1.2% -1.2% A4 43 0.0% 23%  -13.1%
Kb By 44.8 -0.1% -8.8%  -25.6% AL 19.5 0.0% 0.0% 0.0%
bt 179.0 22%  -10.9%  -13.5% AN 0.7 0.0% 0.0% 65.9%

Al 2 B () 2.2 0.0% 0.0% -6.4% AALAE 37.0 0.3% -8.0%  -26.0%
2R (SER) 1.8 0.0% 0.0% 7.7% AL 15 0.0% 0.0% 0.0%

WL R A A G 13.4 -0.1% -8.8%  -25.7% FALA 557.5 -1.8%  -14.9%  -33.2%
Ak 15.9 -1.2%  -12.6%  -41.7% A4 10.0 0.0% 0.0% 5.3%
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ARk 50.5 0.0% -10.6%  -19.2% A4 620.0 0.0% 0.0% -2.0%
B L 2.9 0.5% 7.3%  -25.7% & b A AAL 19.3 -2.5% -8.3%  -38.9%
5 B0 0.2 0.0% 0.0% 3.1%
VALG A 16.7 -1.5% -10.7%  -25.0%
FFRR: SMM, FEFRFF AT
% 3: HcBMBEA R LIZN R
2% (nlF£) Ll A& ARE SRS AR (TIF ) Hi BA#&E  A#E  FRE
Hesh 237 N35 121 0.0% 9.0%  -16.6% S koo A 5590 0.0% 53%  -25.5%
Sk I R AT 4 391 0.0% 9.6%  -26.2% Bk A 5 4L 105 0.0% 0.0% -34.4%
He ok A S A4 1830 0.0% -5.2% -0.3% Bk A 5Bk 250 0.0% 74%  -23.1%

FHERR: SMM, (&FRAFTTHT

AT MM T2, RZE 202456 A 21 8, B =584 216000 T/ek, J
T #-3.1%, A E#-6.7%, FE 19.2%.

% 4: BHEBE
&% Hi B A #kig AR
B4k H =55% (Llwb) 143500 -2.7% -7.1% 21.1%
B4k A =65% (Llwb) 145500 -2.7% -7.0% 20.7%
B 4455 30-40% (A/ARek) 137500 -2.8% -7.4% 22.2%
a4H5 s =55% (L/ARed) 142500 -2.7% -7.2% 21.3%
aHE s =65% (L/ARed) 144500 -2.7% -7.1% 20.9%
W % (TlF ) 370 0.0% 0.0% 13.8%
fr 4Bt (il o) (& /o) 355 0.0% 1.4% 8.4%
T4t 8 (B =) (GLiok) 216000 -3.1% -6.7% 19.2%
%k 75-85% (SLiwk) 233500 -1.9% -3.3% 29.0%
sk =70% (Tik) 225000 -0.7% -2.2% 29.3%
HErs (Tlk) 167000 -1.2% -2.9% 19.3%
Ay (Tlek) 244500 -3.0% -6.3% 19.3%
AR (T £) 217 -2.0% -8.2% 6.4%
JREEAH (T ) 218.5 -1.8% -8.0% 6.6%
JRAGEHIA (L) 2.77 -1.1% -4.5% 23.7%
EEE2 /(B ) (Llf5%) 191 -1.0% -3.8% 11.0%
AR & A& R 4 2 35-45um (LK) 30 0.0% 0.0% -18.9%

FHRR: SMM, FHREZNKRS, EIFLH
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B 41: %2024 56 A 21 0, 1h4a84: 21.60 7 Tlok, KL
T 3.1%

B 42: &% 202456 F 218, B85 (=65%) 14.55 7 L
b, T3k 2.7%; G445 (=65%) 14.45 7 nlwb, T 2.7%

24 ¢
22
20
18
16
14
12

10 " " " " "
2019/03  2020/03  2021/03  2022/03  2023/03  2024/03

— i ER e (77 Iv)

18.00 ¢
16.00 f
14.00 f /!
12.00 f
10.00
8.00 |

6.00 " " " " "
2019/03 2020/03 2021/03 2022/03 2023/03 2024/03

WA n~r’

ZAAFH2656% (77 Alvk) B4 5 266% (77 Lok )

FH KR : SMM, F&FHF 55T

B 43: & ZE 2024 56 A 21 B, RBK 217 TIF 5, T%
2.0%; E5a¥H 219 TIF £, T 1.8%; E4447 K 191.00
AlF %, T#1.0%

FARR: SMM, FeIRA AT

B 44: #.% 2024 % 6 A 21 B, EBENH 2.77 TIE, T
1.1%

250

30
230 F 7 \ 25 F _/J’_\
210 - : 20F
190 12
170 05 f
150 e e 0.0 e e
. ’19\0%@’155\@0’{«5\\969\0517’\00 &0"’&&0'1’ R\ b\&m&& ’L&QQ) ,93\0% q:b\oq ,{;\'\’0 @'v"’ (@'\')’ qy\o"' q/&oq’ qy\o qy\o (L&o” qy\ob
S S S S SIS S S S S LS S S S S SIS S S S

—— Rk (RIFR) B (LT L) o
B sEN R (IR T RBERE (LI)
FA R : SMM, FEIHF AT For kiR : SMM, F&FTHF AT
1.4. & k: HBrIEEERYE
ARG, s Bk, K055 4.6%. 10.2%.
% 5: hEAEMNAEHL
A s L ¥ EHH BEk Axk FEMR
£ KT 1#E R4 Aok, 14000 0.7% 4.5% -7.0%
# Kiz 144 ok, 19550 -0.5% -3.0% -10.7%
L O#4# 42 ok, 158000 4.6% 36.2% 90.4%
£ s ok, 92000 10.2% 53.3% 65.8%
(2 O#5a%e ek, 35150 -0.4% 2.6% 25.5%
% 1#4 Aok, 68250 0.0% 0.0% -1.8%
P & B AP Aok, 7750 0.0% 0.0% 0.0%
b 5 299.9% AT £ 3.2% 12.9% 12.9%
% % AT £ 2350 0.0% 2.8% 42.0%
o i AT £ 10200 0.0% 5.2% 7.9%
48 Hm AT £ 3075 0.0% 0.0% 92.8%
i R AT 5 0.6% 0.6% -10.5%
A A AT % 1250 0.0% 0.0% -19.4%
48 AR (—R) TlF 5 -1.7% -0.6% -6.3%
Ak R Tl 50.5 0.0% -1.0% -22.3%
A 424 (Ta=>99.95%) AT 3 2650 0.0% 0.0% -8.6%
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FHRR: TH3E, SMM, EFFFLAT, HIBEHE 20246 A 21 8

HEETIRGE 2024 F 5 A, %4> 73071 vk, B tb3g 40 26.43%,
#rRAEFLE 62.72%.

B 45: 2024 5F 5 A, %4> 73071 vk, RiL3Eie 26.43% B 46: 2024 55, R4 BEF L% 62.72%
100000 80
80000 | | 60
Tt 4°
60000 ' “l ||||| | l”” 20
40000 || II 1 ©
20000 | 2
‘ -40
0 -60
3 AP O LSOO 5 A O AP O DA OO O
q/Q\Q ,1/0\0 019\0,196{190’190 {{»0 r}:1/\0 {{J>0 q:b\Q q:.‘)\Q q:b\Q r\/&@q{&% {19\0 q,Q\Q ’19\0 {190 fl,'\\g ’190 @Q @0 f]>° {5\0 r{}’\Q q:b\Q {L&Q q/b@
S S S S S S S S S S S S S S S S
g (vh) YOY (%) -# 4k H#RAEFILE (%)
TH &K : SMM, (EFHF 5T FH KRR : SMM, fEIRFF T

RARAEE @, 2024 56 A 14 B, 44547k -F 3 A 18553 L/ink, 442
b - ¥ £1518-253 /oo

B 47: 2024 5 6 A 14 H, #4457 kPR A& 18553 Alek, 4447 IL-F3451iH-253 /b

25000 40000
35000
20000 30000
TN | l 25000
15000 1 20000
10000 15000
10000
5000 5000
0

0 -5000

\ © & Q > © & Q 3 ©

3 S P T S @

LSS S S S S S S S S S S SIS S
N AT AR A () BEAT - FHALE (L) -4

FARB: SMM, FE3RAF AT

G RKEEFT @, 2024 F5 1, HiRAKLEFZ LT 6498 vk, 2024 F 5
A, 4kat =& 4048 7ok, Fl3gi 33.98%.

B 48: 2024 5 A, %A EAE*E %t 6498 »b B 49: 2024 55 F, k&4 > ¥ 40.48 ok, FlrbiEie 33.98%
10000 500000 40
8000 400000 30
6000 300000 ig
4000 200000 0
2000 100000 -10
0 0 -20
O A D oA D o 5822885822385823288
B S SIS S g S St S A 93839898398383888333
S S S S S SERSRSRQRRKRRKRRRRR
BGRARSE: 28 (ob) m skeak g (k) YOY (%) -% 44
FARR: SMM, F&RFITH AT FARR: SMM, FRITHF AT
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15 8B4 E: EXaNMKTH
KA AT R, SRBRAZ (% )(Li2CO3=99.5%) s T 3.6%.

£ 6: EERLEBNS VNI

JE S $4s #r B #kE A i HF G
42 4% 5 (Li20:5.5%-6%) Aok, 8325 -2.9% -4.0% -72.6%
% 5 42=99% Aok, 795800 0.0% -1.7% 358.7%
2 85 42 (T 1k 28 )(Li2CO3=99%) Aok, 91000 -4.2% -12.5% -70.1%
25 85 42 (.38 28)(Li2C03=99.5%) Aok, 95000 -3.6% -11.6% -70.1%
A £ A2 (T k4 )(LIOH=56.5%) ek, 76800 -5.5% -14.0% -72.6%
HEAMAL (28 )(LIOH=56.5%) ok, 85900 -4.4% -13.1% -72.2%
HEAAMAL (R 56.5% A vk, 91300 -4.2% -12.5% -71.2%
4 B %(C0:299.8%) Tk, 220000 -1.1% 1.1% -20.9%
AN (Co:=24%) Tk, 37000 -4.5% -4.5% -22.1%
B 45 (C0:=21%) Tk, 31750 -3.1% -1.6% -23.0%
58 45 (C0: =45%) Tk, 85000 0.0% 0.6% -19.4%
79 £k =45(Co:=73.5%) Tk, 130000 0.0% 0.4% -18.8%
41 2445 1.8%(CIF) £ LRk 71 0.0% 0.0% -12.9%
41 2405 1.8%(FOB) £ Rk 65 0.0% 0.0% 3.2%
£2:Ni9990 Tk, 136258 -1.6% -13.1% -21.8%
AR TClok, 136270 -1.5% -13.1% -22.0%
e TClok, 133475 -1.7% -13.2% -21.1%
FLER 41 TClok, 33620 0.0% 3.9% -8.3%
5 R ARER AR (5 22.2% % 0.4% ) Tk, 29750 -6.0% -7.0% -11.6%
o4 B BBR 4R (B 22.2%,56 <0.05% ) Tl 33750 -2.9% -3.6% -12.9%
0 R ARER AR AT A AR TCl4kok 135227 -6.0% -7.0% -11.6%
AR Az ER:R Ty B A#EM (TIM)  FhdEsh (TTM)
WL RHER R — AR (2) BN TN, 1752 8114 -8245 -16295
R R — R (R BN Tl 352 5454 -11285 -21835

FA KB Wind, SMM, &4, BRI, CBCAEMMBMEANT, BT (MAEHEHE 2024 56 A 21 8)

B 50: &RZE202456H21H°, LABABER—BE (&) BN 1752 T/8ek, WEBRBRER —B4E () B4 352 /4

60000
40000 f

20000 | a

D™ PN AN\ sraa W = F Vgl 1 i f
0 r X A PR I S T S T T - P [ P R S ST ) & T
— i ) Al ‘ - i
| Pl 14 F\ a

-20000 F I v ! P || n \-A.A,
A / r
-40000 | Yo f
an)
1§
-60000 f I
-80000 *
M W N~ O A A MWK~ A 9 MWK~ A A MW~ A A ML N OO A A M W
© © O © 4 0 © © © © 4 0 © ©@ © © 4 0 © © ©o0 © 4 o0 © © o 6 4 o © °
L L e 42 2 2 2 4L 2 L 2 4L 2 2 2 4 2 < 2 49 2 9
3 ® & ® 06 @8 8 ©8 8 86 O 49 9 9 39 d9 398 dJJ§dJdJ 00 ® 0 0 o S5 S5 3
4 94 94 9 494 8 d 8§ & & 8§ o o 6 o o &6 N & 6 4 64 & o o4 & o4 & & N 8 N
O O O O O O O O O O O © O O O O O © 0 O O O O O o0 o o ©o oo o o o
N & §&§ § 8 N N N N AT
— R R AR — AR (2 B AR AR — AR (AR) BN

FH KRR SMM, [&FFAF AT
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B 51: AJB#ER42:99.5%: % H = M TF% 3.8% B 52: KBHABKLE21%: B~ N THE 3.1%
160000
600000 140000
500000 120000
400000 100000
80000
300000 60000
200000 40000
100000 20008 o
0 L L L L L L L L L L L L L L L N D O M 0O 4 © o4 < O N I~ N 1D O M
N D O M O d © d < O N N~ N W O m A O 4 O O O O 4 O © O O +d4 O +d O
49 49 999 deoo9ododo N ® ® 0 0 o0 dIddAddo T
N~ 0 0 OO0 OO O O O 4 4 N N N O o < L T e e I I e A S A S A S A o A o\ A o\ A o A o AN o V I o N A o
o d A 4 4 NN AN AN NN AN N N NN O O O O O O O O O O O O O O O O
O O O O O OO OO OO0 o O o o o AN N NN AN AN AN AN AN NN NN N
N N N O AN N N &N AN NN NN N NN
ke B A200.5% b £ (Lfob) — AR AR 21%: 8 & (L)
FH KR : Wind, ZFRHF AT FH R R Wind, 54, BIRGF AT
X 7 A EBRHERBEL
2 & (7 k) HhA& Akt ARE FERE & (7 i) HA& )2 Fi3] A #kig L3 3]
ZAMH#SE Z (FHAHAD 11.30 -5.0% -7.8%  -52.1% = UATIRAK 523 7.20 -3.4% -1.4% -16.8%
ZAMF6 R (EHAD) 12.40 -4.6% 71%  -48.5% = UATIRAK 622 7.95 -3.6% -0.6% -18.0%
ZAMHMT Z (#BED) 10.75 -5.3% -8.5%  -56.3% = TUATIRAK 811 8.85 -4.8% -2.2% -18.4%
=AMH8 F (811 A) 15.30 -4.1% -5.0%  -46.8% SR L) 3.80 0.0% -16.5% -61.0%
B skAz (FHAD 4.05 47%  -4.7%  -58.5% s (HAE%) 3.60 0.0% -17.2% -62.1%
4B 42 (4.35V) 15.95 -1.8%  -4.2%  -45.5% B (KEEA) 3.20 0.0% -22.9% -65.4%
FAER: Wind, AL, BRFRTHT, $AERE 2024 F6 A 21 H
% 8: AW FRNAMI
F & (7 ) hri& B A% FkE Z & () A& kR A #kig Kb
ik (TR A 2.6Ah) 2.03 2.4%  -13.8% -51.0% o i (GEERAL) 1.28 -3.8% -16.4% -51.5%
R A 6.45 -3.0%  -5.8% -61.5% i (BB ARAL) 1.55 -1.6% -16.2% -52.0%

FHRR: Wind, #&3FFF7007, RKIEHE 202456 A 21 R

B 53: 2024 % 6 A, SMM #iit ¢ R A &4 (MHP) =¥ 2.67 F4oh, FFRGKE > & 2.58
77 4ok,

3.0

25
2.0

W rp RA RS (MHP) =% (F4ek) | FPRBRAZE (Fiiek)

FHRR: SMM, F&FFAF 50 AT
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Topsperity Securities

LAk Aesk

2. 5 AR

> BiEZA8 T 1.14%. K &4 R T 3% 1.40%, £ &4, w ok .
IR TR B Re BN A T 1.67%. L3k 2.15%. F % 2.41%.
T 0.58%. T 5.82%.

> kATt %&: ST 9 (15.60%) . ##%Mkt4r (10.86%)  BLLH#
(8.10%) . BEAZAH (5.79%) \ HiL 4 #4 (5.09%) | ¥ &% 2 (4.74%) .
KA (3.86%) « #dx e (3.41%) . &£#8MKH (3.19%) . ik
# A (2.84%) .

> kAT TG PRAH (-9.83%) . At (-8.85%) . AKX (-
8.57%) . ¥ # %k (-8.49%) | 44 1k (-7.88%) « H 3k ik (-7.80%) .
AR (-7.74%) . &AL (-7.74%)  HH#EL (-7.29%) . =
Hek (-1.07%) .

B 54: ARA ELAKRRBMRE

BAT LM A Rk E (%)

3Plig
2 1.3
1 050403
0
; i '0'2-0.6-0.611
“r 1.3-14.1.4
3F 17171919212_2_242426
-4 F 27.29-30.31 33454
ST 42.43 45
6 F 505152
7L 5.8.5.8
FEARELARKR I LETA LA NG LA ZEIRELCERETRG EALZ LT 5
EFRABWETALIERLKREBERALABAG 2RI ) EHRRAHARL T 2L RHT R
Vi ¥ & A E A H RXEMRMSEE A % ¥ AR AR %k R F &
i AL W B K Rk /%ﬁéik I # T W % 1 Bk 5y M 8 Y3
P RR: Wind, R

B 55: BA#kskigdLriT+&E+

20%

15%

10% r

5% |

0%

5% +

HewmeHEEBIT+eET (%)

[15.6%
I 10.9%

8.1%
5.8% 519% 479
0 4.7% 399 3.4% 3.2% 2.8%

- L 7.1% -
10% 71% -7.3% -7.7% -7.7% -7.8% -7.9% 8,50 -8.6% -8.9% 0.8%
-15% *-
> o) EN - % % % B :N 3 3 d 3 i L K X b
O g R G g g
A S A A SO SO P AR A LA RS S U
FoF kK Wind, IR AT
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Topsperity Securities

FLAR Fesh

3. AAZ£FHEM
3.1 47 kA

[£E 5 AZEHEMEKBIKTRAP] £EH 5318 AAHOHKEET, 5
A£BEREHEFRFILIEK 0.1%, KTTHERBALGEK 0.3%. Y RATE)
¥R T, S ALEAREHELRNPR, 125 F 4 A. 21425, 4 AREHEH
FIT & 0.2%.

3.2. NENE
[£&3#%45] % %L Lubambe 4R 4"
6 A 19 B, £i%&i{z5 EMR Capital T T % T Lubambe 47 4™ 9 3 4L KXo
AR L %, 2miz#EE Lubambe 424, 3+ Lubambe Copper Mine Limited

(“LCML”) £Z A ZF T 744, A 2024 F6 A 18 B A, A MGt Lubambe
My HiE g AT BT,

4. B AT

% 9: LEENIEAFAM (RE 2024.6.21)

2 8] B AR

BN 7
K F ok
YL
A AR
S
bR A
DAE X312
P 5 R
&7 KA
TR
£\
T A
A &Ry
45 i3
TR
ERBE L
B4 #7 4
LAk
¥or
B BE A
K E
RaLe bk
T e e
B ITR

I

R
601028.SH
001203.SZ
002842.SZ
002645.SZ
600549.SH
600497.SH
601677.SH
002738.SZ
300748.SZ
600988.SH
601609.SH
300811.8Z
603995.SH
000657.SZ
002378.SZ
002182.SZ
688786.SH
600547.SH
601899.SH
000960.SZ
002155.8Z
002532.SZ
600489.SH
000603.SZ
000807.SZ

EPS (&/B&) PE
2023 2024E 2025E 2023 2024E 2025E GRS LESL AR
0.57 0.75 0.78 24.03 18.24 17.54 EN 13.68
0.76 0.94 1.05 13.12 10.61 9.50 EN 9.97
-0.47 0.53 0.73 NA 9.64 7.00 EN 511
-0.28 0.65 0.71 NA 10.02 9.19 W 6.51
1.14 1.30 1.65 15.73 13.73 10.82 EN 17.85
0.28 0.33 0.43 19.05 16.24 12.47 EN 5.36
131 1.18 1.32 8.93 9.92 8.86 EN 11.70
3.15 2.09 2.45 8.59 12.95 11.05 EN 27.07
0.42 0.63 0.80 31.76 21.17 16.68 EN 13.34
0.49 0.73 0.91 34.69 23.29 18.68 EN 17.00
0.37 0.47 0.60 15.57 12.26 9.60 EN 5.76
1.29 1.78 2.40 32.86 23.81 17.66 FEN 42.39
1.23 1.50 1.95 14.10 11.56 8.89 EN 17.34
0.35 0.41 0.49 28.54 24.35 20.24 FEN 9.99
0.12 0.18 0.23 49.50 33.00 25.83 EN 5.94
0.46 0.59 1.00 26.03 20.27 11.96 FEN 11.96
0.93 0.98 1.28 28.55 27.12 20.79 EN 26.55
0.42 0.86 111 66.60 32.52 25.20 FEN 27.97
0.80 0.99 1.24 21.65 17.49 13.97 EN 17.32
0.86 1.17 1.40 17.99 13.15 10.99 FEN 15.39
0.41 0.60 0.70 43.59 29.78 25.53 EN 17.87
0.48 0.69 0.76 16.83 11.71 10.63 FEN 8.08
0.61 0.65 0.68 24.62 23.11 22.09 EN 15.02
0.21 0.54 0.83 60.00 23.41 15.16 EN 12.60
1.14 1.42 1.49 11.82 9.49 9.05 EN 13.48
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& A 4a b 603993.SH 0.38 0.50 0.54 21.92 16.66 15.43 EAN 8.33
ALK NC 300428.SZ 0.97 1.61 1.80 19.85 11.96 10.69 BN 19.25
18 H R Ay 002237.SZ 0.45 0.60 0.88 25.91 19.43 13.25 EPN 11.66
B B 1378.HK 1.33 1.35 1.49 9.22 9.02 8.19 SN 12.22
o 4 At 300963.SZ 0.35 0.47 0.65 30.00 22.34 16.15 EYN 10.50
s 1164.HK 0.07 0.13 0.14 41.28 21.01 19.79 SN 2.70
S AR 000426.SZ 0.53 0.96 1.09 26.80 14.73 12.97 EYN 14.14
A 600114.SH 0.32 0.66 0.88 44.97 21.80 16.35 SN 14.39
A & 000630.SZ 0.21 0.35 0.39 17.05 10.23 9.18 EYN 3.58
#ekE 002340.SZ 0.18 0.28 0.37 36.17 23.59 17.42 SN 6.51
B 603132.SH 0.35 0.45 1.02 38.77 30.16 13.30 L 13.57
BRFEE 000975.SZ 0.51 0.72 0.88 32.91 23.44 19.18 SN 16.88
ShA 601958.SH 0.96 1.09 111 11.08 9.76 9.59 EYN 10.64
L ¥ 2 601020.SH 0.09 0.35 0.47 144.11 37.06 27.60 SN 12.97
& 7 AT R 601388.SH 0.06 0.16 0.22 37.69 14.25 10.36 W 2.28
G35 Ak 601168.SH 1.17 1.46 1.54 15.44 12.38 11.73 EON 18.07
FRAA A 000408.SZ 2.18 1.91 2.09 11.34 12.95 11.83 EN 24.73
b 48k 600219.SH 0.30 0.33 0.36 12.70 11.55 10.58 EON 3.81

FHRR: Wind, £RAR. PESH. B, hE. BETRER A Wind —2A, LR R 0 ZBIFFLHTN, F7 428k, + B EHADX I DB
il

5. AR

% B &AM ZFEHEERAIAI; HIERKERRIAHR.
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Topsperity Securities

2 & WK
AT B A RSN R A

B, kR, REBRFREACLETLEFO)NT, PEAARKF ML, RERFIFSL, 8FIEARTEE, 2022 F £
HAERRARAT L 5 = 8, 2021 FH M F AR R AT NE, 2020 FAMIE T E (1) Wik, BRFITLE Z %, 2019 FHl
TH UD) 2BE5RFTITLE =4, FARAMILE, Fh, BRATRFE, BRAESZANAZLERANT A, RERR BTG,

LAk Aesk

ATV A

AATA P EIER L A48 T 09I R IR KR TA, AR TRLA K, o, EIAE LRI S. AJRS R R 6 HE ol
IR AT HATEE, KARRIEG 1 EMRAMR IR EN . SITEEETAF 0TI, 05 T % 60 5F 500
B, BRGNS Z 0 Sk, B .

BF R
1. #FREGY LB AT RATE: £ R HH
VAR KA G 1 6 AN ey % & EN *aat 3% F A % & L 20% A L ;
%%%ﬁﬁﬁ,ﬁégﬁaé6ﬁ‘ B E AR 38 Aa 3t 3% T 7 % £ I 5%~20%:;
i"i;”fﬂ?ﬁ? ‘(;giff‘;ﬁi % e FARE T 5 R LA -5Y%—+5% 2 i3
Bk AR 3t B 4T g A v 4% 89 — - :
FIY R A A3t 55 T &I 5% AT .
2. FHARBKMGLEA: N FUIAAT Ak B AR B 4 3 F AR A5 RO AR K -F 10% 024 L
AR DA LIRS AR SRIE RIS AL | pe ) g ie e AT A BAR SR AT 2R AR SO AR R F-10% 5 10%Z 1] 5
Ay HHRTHABEHAIRAL; £ w
?Zzzﬁ%ﬂmﬁ%ﬁﬁﬁ%%ﬁ B K AT Ak AR BARAK T R A5 HOE R 100 F
A KA.

ERE P

AREAIEIIEFR R A RN 8] (AT RAR “ANE” ) WEPERA. ANAFEBBEAKBARERALANEF . BEMERL
T, AARE T A9E 8 BT R K GE LI R BRITAEAT ARG T AAETHEILT, AN 8 RIHALAT A BAE A ARS8
P 3| BUMAEATAR K 5 AT ST 4

AREPTHA T & LAEMR AN 8 T R ARE L B80T, AR AT 69 IEF RITARA B MAE . IMEAILTNT
el sh. ARRM, A TARESARENETH, TLARMNT—B8GRE

THHRAE, {AFER. ARETENE L, MHA AL R ARBRCEPFELE, THRZTEN, LA FEIMNNE P Hk
M BAR, MHERARE R, BPEEFEAREFOEMETLRERREFELF TR, EFEFTORLT, FITFERRL
P By KIEAUAN T B2 #5040 o R BV 62 8] T ZATW9IE R BAT R By, B T AR A 3 2oy S| RBE BT ARATIR 4 R AL AL TR 5.
ARER SR E P AFE, KREEIIERA LI B @A, A LIRS BALAT IR ) AT AT 7 XAMEAEATH Xag45 M. Bt
REH S, KRB RABETHAAAN, ROAEATIRIC AN S ARG AL 77 XAE A . PR A& PR TAR. REAFITEARITH A
AW AR, IRFARITHAARIT, 285 A RBBEALNE, FLREBRIERF LA RFHFT, FEZRLLEHETFIERFTR
By, BARRE A SCEAT A R &6 5] R A= 2o

AT HIE R AR EEIER LS5 FT, BIFEFIRD A R 8] 6922 0 H QIR LT EH L 5o
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