CHINA POST SECURITIES

£ th B if %

TE R AR R ARA | AT Ik B4R

R EITILIRE (2024, 6.15 —2024.6.21)

BT AW |k OB B DBAY, THFAAFENR

: o HINEM: HGAE
M A 2555.77 A F R IT L A58 B itk 3.33%, £ 31 A—ZATkd

gggi ggiﬁ HF 23, FiTkd, THiZCARAMGEHAAHEE, AHAA
BRI FERTAY0T, AORARACAEES,
RdE  —— PIE300 o ¥: A ik
* KRN KRGk, 2EAN 18.46 T/kg, B E—RFILT %
Zmﬁﬁ 1. 47%; FHIASN S B E . B LR B S, LT
Y @AM, RAEARH, LRERLIRS . Rk L
- i, BUHEMENE R A, BhTEAESE, £ERAHL,
- W kAR, ARG, ARSBR LA HHE, 2022 4 12 1
e E 202454 A, ATk FREERIHEN9. 2%, HLAKT E—HB M

-18%
2023-06 2023-09 2023-11 2024-01 2024-04 2024-06

FA R IR, URIERAT TP

s FIEF 23 512 A£ 24 55 A, 2EMEFHUERILTHE
7.0%. A% AR AT AT AR AT FFEHHAZ SN DR
Vo BAREFERT R h AR &L, 125 it 4 K4 69 B A

N IER Bk, BRAEIE, B g bt E—0 AN 2w, K&
SAC % it.%h % : 1340522100001 M T L5 B B kEzk, AT A A0 0 R AT ST,

Emai | :wangqi2022@cnpsec. com

T B A edF, kg RKK-FHREE BRI EELERK
RBR A agirey, BEMAKE. 1) BRSO EES, LREAK

(fhdeteit bk, di2F42) - WAAR B R, K E: HREW . BN . 2) Fh kA
2024.06.18 Ko, AAATHREN® K, 2kiE: BE2RMK. LERH.
F R A A B A

o aNG: BLAR, MREETH
MEG6G6A2NH, LAMEYHMNIEH 2.6 T/, B EEH%0.1

/W, ERTML 0.5 Lo R EFEAGHN 3.52 T/, &L
Rk, THBERE AR, RASFEM, AFERKAIG, FHEHR0%
wNAEAA T RE ],

BAKEL F R, BN SAr i s, 2023 42 2024 4F 1-5 F ALK 4E
8P HHHH 127.99 #2 53.89 HE., MR EHKEABA &, BM
Ry XERGESE, TLELTHAb. Aaeft g, B &
HRANE TR RIS, 23 FAREHE P b 32%, &
TRIAKRGGRA D WFRE, La7T AR E S 3% K
PEH, KO BMNAELE—THEE, RAMENRE i LN
3], ML K,
® KeRT: RAFNMBZE KA. RAFHHEAN AL,

TIHA R, B F LR R LA EW=EF S e Py



,,gcl:mm%'

CHINA POST SECURITIES

L 5o - 4
R 5
2.1 A BEES, BRI .. 5
2.2 ARG ARBAAR, MG AE 8
B AL BRI 3R . L e e 9
0 10

5L 183 B L2 G 0 ST B 2



,,gcl:mm%

CHINA POST SECURITIES

i B X
Bi1: 9PHRRKEBHR T ZERELOBEEA (FHPTERE2024F6A218) ....ooon.... 4
Bk 2: PH—BATELIRERE (6.1576.21) . ittt ittt 4
Bk 3: RHRHBERBEETITLERIL (6.1576.21) oottt 4
Bk d4: ABEEAM (BE24F6 A 21 B) o e 6
BES5: AN (BE2AF 6 21 H) oo e e 6
Bk 6: AFAKREEANE (BRE2UFO6A2IH) et 6
BER7: SBFEREAE (RE2FO6A 21 H) et 6
BEk8: BRI (BRE24F6HA 21 H) ottt e e 7
BE: HHI (BRE24F6 A 21 H) i e e e e 7
Bk 10: REFHARBIL (BE 202455 A) ottt et 7
Bi11: RELLEBBFEE (BRE2024F5 A) oottt 7
A& 12: LEBEBBHIM (BE24F6 A 21 H) o, 8
Bk 13: LEBEESEBITN (BRE24F6 A 21 B) it 8
BEk14: BEAE (BE24F6 A 21 H) ittt e e i 8
Bk 15: EBFAAE (BRE24F6 A 21 H) ittt ettt 8
BE16: AENE (BRE24F6 A 21 H) i e e et 9
BE17: KBREZHMKE (BRE24F6 A 21 B) ittt it 9
BE18: AEME (BRE24F6 A 21 H) ot e e e 9
BE19: BRMB (BRE 24 F 6 A 21) oot e e e e 9

W ol PR IE LG 89 Rt A K3 3



th i if 55
CHINA POST SECURITIES

1 &N

LR AMAGE (FF) T8 BT 3.33%, @R 300, LiEszigs
AT 3k 1. 30%F= 1. 14%, R B EF T 31 N—BAT b iktaHE S % 23 12,

B&1: PHRRKEHRR IR IERGZLOBHEN (HBERE 202456 A 21 8)

6, 500 = LikfRiE  =—tldliRiE FR300 ——RAHOE (FR)
5, 500
4, 500
3,500

2,500

1, 500
I Ix
RIS AR

TR
e e g T T T T T T T T T T
IR

@ v §\® @ ﬁ)\P v §‘® @ ﬁ)\p v ANDEEINY \
ATl pm 9t T gl o e ol gt

FA R ifind, P ERGERH LA
AR LM BT 3, ZRBENAATRE, Fgi20hde LTANG
BAedE bk, ABRAMUE AL, FHENTH AT, AGRERRLNA

®E %,

BA&2: wHF—SATR%BER (6.15-6.21) B %3: RR4EHRRETFITLEA (6.15-6.21)

0.0

(2«’%%‘S -

(3.00

) .0
(6)
@) 5.0)
TR (%) 6.0)
7.0 -
A ERIWEZE FIRBHREIE (%)
KA KRR ifind, PURIERF AT KA R ifind, P OREEF KA

W b 83 E LG # B 3t FAEHa 4



,,gcl:mm%'

CHINA POST SECURITIES

2 FRFh oAb gkiE 97

2.1 A%: BHiksE#, FEHEILAY

o M HT&E: kikKEH

REBH KGR, 2EHMH 18.46 T/kg, B E—FIFRILTH 1.47%; 17
BN B E S EH. BHERENARSE, FhesmBFA, F2REK
B 5y, EHERZRZE R mELRT LR, FoHERBMNEEE. 5
BT HEANERE, KERAE L,
® BAIT&E: BAIAKY

MAKRMOREES, FLEATHSTHN, ST A% aRERH K EA
383 AL, BERTHE 31 /K, sShafFHk¥HBA 367 T, K EETHE 30
/Ko FTHFABBLFERTIR, FOHTRERIFIEITBA,
® AA@: 5 A FRMAMN, FTHRITLAMRE

R RAFIAT, BES AR, 2EREEH AL 3996 77Kk, L4 A}
10 773k (0.25%). FIoHif & 5., MBER TSN Rey 5 AL AR LS A A
0.73%. 0.43%, WM LATIES”FRAKMNE, TRZRAMGE, BT TElK
T BAT ARSI, — S @B A% 23 FAFNRETHE, L% @R
HIE ) 69 KB LA 28, BT R F R R miglh, 5 —F @, 24 FTFF
FUAEBOBL T EEEH 23 FTHFFR 24 F—FF k26, BT L >4
XA

BO Bk, BMFEWR, RERLIHKIE, 2022 F 12 A £ 2024 F
4 7, FlFRe RN 9.2% KT E—8FMK5; Bt 23 F 12
AZ 24551, 2EAFHREFTHERERLTHE 7.0% % HE2F3 E1FH K
HERATHFFARBESTHRAZIRY . BARE KRN ERZ AR ARGHE,
12 7= fe e Rz ay BT s K, BEREMEA G, TR a4 a2 L -4 A e
I, AN T FFHM B oksk, AT B H 4018 R AT M.

W4k 183k E LB TR B °



=§¢mm#

CHINA POST SECURITIES

Tk B A, ks A KFR T E BRI BB ERARY R G
Ry, BRBARKME. 1) RkbLAT S, BRARGFMTAL, X E:
KR BERMEAT. 2) T DL HEEKE R, B ATHEZTE LK, ZiX
XiE: EEZRM. BABRY . RELEDFE NG

Bi4: EHEEHHN (RE2456 721 8) B&5: AN (RE2456A218)
45 900

40 800

% 700

30

25 600

20 500

15 400

10 300
5 — A AR (110ke£5) 2 E GU/AF ISP PV I TIPSO NY I
0 $EE55

R A AR N N A A A A A A AR A R
STETTSTSSSSSESSESESES i SR (SR 2 G
KA RE: ifind, P ERIEKH KA KA R ifind, W ERIERAF AT
B&k6: A¥ALLHAE (RE24456A2118) BA&7: st iFAkAAE (KE2456H218)
3,000 2, 500
2, 500 2, 000
2. 000 1, 500
1.500 1, 000
500
1, 000
500 0 "
0 A \ ,“wr 1 (Zggc’?:
(500%6' Nv @9 '21.5003 |
(1.00@? o '\Q? (2,000) -
— R AR A (TR — TR SN (TT/3R)
KHER: ifind, FHRIERTF R KRB ifind, W URIERAF R BT

iF 4L R IE XL Z )G 0 R F R B3R 6



”

1

CHINA POST SECURITIES

& 1 i

B%9: #Ht (BE2456H218)

B%8: it (ME2456H/218)

1 ¥0-¥20Z
1 10-¥20z o o 5686
{ 01-£20z Y283 EgR 822
1 20-c202 -
1 ¥0-c202 . -
1 10-£202 +m 10202
1 01-z20z W Z0-£202
1202202 @ e 60-2202
{vo-zzor | i ¥0-2202
R
1oz & | e Li-1z0Z
jo-leor B ) m 90-1202
120-1202 5 | ~ o 10-1202
{ vo-1z02 o = 35 0 80-0207
{ 10-1z0z = % _ M. £0-0207
1 o1-0z0Z 5 - N 01-6102
1 £0-020¢ N m N S0-6107
1 v0-020Z 2 5 |l el Z1-810Z
1 10-020Z x )] =15 E o 10-8102
1 01-6102 mm Ty e 20-8102
] - . ]
106102 ot o W & % 60-210Z
ro-6roe LV ol W e pO-L102
x| HoE L1910z
4 & L] W *® 90-910Z
= .o& M__unu u.i
¥ < i~ 10-9102
1{ vo-rzoz dp < 4 80-510Z
1 l0-¥20e e * af £0-6102
] Sy gee 2 . ® 017102
10-£202 :
1{ vo-ezoz S e .- : S0-#102
1{ 10-gz0z = # Slggsgsgsgs
{ ol-zzoz W 7 ®|W S B3I BS 33
1{ z0-zz0z ) U | ¢ 6 5 N & = =
1902200
110220 g
101-lzoz ;- | &
101z § |
{vo-lzoz =& |
1 10-1202 m %
1{ o1-0z0z "
1{ z0-0z0z =
1{ v0-0z0z =
4 10-0202Z i
{ o1-610z .
{ z0-6102 °
{ vo-610z =
{ 10-6102 *
{ o1-810z .
{ z0-8102 s
¥0-810Z )
8 & 2 2w ° %
#=

L) E)

=Rt &%

<))

e E S EERWERE (k) IREE (%
ifind, Y ERIER AT

AR

o D% LG 8 T A



=§¢mm#

CHINA POST SECURITIES

2.2 aNG: ARBLLERL, MREFLEARE

HREO6CA21 B, LAREBHEMAEN 2.6 T/A, BEA%01 /N, ¥
W54 0.5 Lo R EZRXASHN 3.52 T/, BRERAMSK. THELL
R, RASK, iMEERKMIG, FtsadR GG NAA T2 N,

HAKEA R R, b SAPiabh, 2023 FA0 2024 F 1-5 AR P 5
B 127.99 #2 53.89 B &, MR EHKEASA &, LK, KEREEZE,
TS+ 5. Kauft L, Bt XRAND TR K9S, 23 F44
REHEPHED B 32%, B FRKMPARGKRATBRERE, SaTHBKHA
st BN seAt IR B RS, DR E AR, RAENKE T kit

B a), AR K

B&12: LABRELY M (ME2456H218) B%13: LABRELBKMN (BAE24F6HA218)

7 5.5
6 5.0
5
A 4.5
3 4.0
2
1 35
0 30
Moo lodo N ol ot o o N e Tt A TR VE A THA TR S U T T B T Mool oM ol oin o v Tt T TR VLA P A WIS A LA T T e Y
I\',“Pﬁ\g*Pf\f:‘95\;\/“55’?\'?*9,5\’?95\'?“5’)5\;;“6;“3??,5"? :»39:»?9;\;;96*\;\???‘5\/%'»gf»:\gg;»f:‘v:\g?~
NEFITIFISIS SIS OOT IV SIS TI SIS AEITEITIIIT P OO IS SIS OIS
Py 0o 05 05 05 05 05 05 05 05 0y g 05 05 05 05 05 05 05 T Te Be B T T T T e Oy 05 0 0 05 05 0n 09 0 0y Oy 05 05 05 0 0 05 05 09 e B e B T T % e T
OO OO Oy Oy 0 O Dy Oy Oy D O O O O O O Dy Dy D0 O O Dy O Oy Ty O O O O O Oy O O O O O O O O O OO O Oy D 0y Oy Oy Oy 0y Dy O
PEPPPPPPPTTPTPPPPPREPPRLPPPR FPEPPPPPPPPPPPPTPPPPPPPPRLLHS
— G SIS LA AR A GT/ID) e— R A IIAES: LR E : =X (/)
KA ER: ifind, FHRIERF R KRB ifind, W URIERAF R BT
B&14: BEHAE (RE2456HA218) Bk15: £8%7EAHEH (RE2456H218)
8
4 b
4
3
2 2
0
1 @) §
0 @ S
@ (8)
3 (10)
— EFE G (FT/3D — S TE I RIS (T/3D)
WA KRR ifind, PERIERAT AT KRB ifind, W URIERAF R BT

iF 4L R IE XL Z )G 0 R F R B3R 8



th i if 55
CHINA POST SECURITIES

3 FpAfLE dbkib 37

¥ PR, BE24F 6 A 21 B, Wil asENEH 6510 T/vk, KL
JA T ¥ 60 /v,

KE: MET%. RE 2456421 B, &HKILIFEZHRMA 4002 T/,
B E T % 3. 2%

Mk BMETH. RE24F 60218, HENER 15769 T/wk, & LR TH
1. 55%,

2K @RS RE 2456 A 21 B, 2EERHYMNA 2420 T/, KRS

£$%$‘O
B&16: N (RE24456A21 1) B&17: KERAZHRMHE (BRE 2456 A 21 8)
8000 8000
7500 2000
7000
6500 A 6000
6000 5000
5500 "\../\ 000
5000
4500 3000
4000 2000
5352535535253 s5253 N8 SN88INZLINZILSNG
SESRSNANNSISR338833 $ &L L L L I T L L LLddhhddd
SSRESRRRIRIRRRRRRKRR SRI88388c8888c8888¢8
] P, R BREAS SER (GL/M)
— I EMEB LSS T/ TR BEAG LA U
— RS ERAE GER (SRR
TR : ifind, PERIERAF AT FHRR: ifind, PURIERFF RPN
B&18: MMt (RE2456H2118) Bk19: 2AM# (BE245F6 A 21)
24,000 2100
22,000
20,000 2900
18,000 2700
16,000 2500
14,000
12,000 2300
10,000 2100
O e R e e e e e SIS ODFA O ILOSP
FIPITPTELTOTITPTITLTPTOTS S P g g g o i B P P P o
MM B P o ONNGHOOST NN MM i e L S S i S L
SITSTIITITIITSIFII SIS
YA R AV VA v v Y Vi v Vi VA VA VI VA VR A VA VIEA VI A VA VA Ape — e = gk
PR . — A B (EFRZFH) 2B G/
o {7 A2 A COC/MED
FHERR: ifind, P IRIEKR AT KR EB: ifind, POULEFRAF T

iF 4L R IE XL Z )G 0 R F R B3R 9



.§¢mﬂiE¥é

CHINA POST SECURITIES

4 R &R

RAEFH IR E KGR0 I 5 IR R KA 25 45
K, FREELAFEH, FAATRERBE KOG 0, FIEMNHR R LT KER
Ho AR, FARATLRL LS VBT LT W RETAL K,

BAMFMH A A : R B, REFRF & B E A IR 34 & AU
VR FRAMERT FERF, RXERRE BB, T AR, Bt
FEMRAFHHR, THKRLIA, ATk ] 8] £ R A8 4 F] e g 2
MR, AR KREE LG EAERAF R,

w4k R IE L Z )5 89 £

T

R4 10



th i if 55
CHINA POST SECURITIES

o RIE R R TR R LA

B I AT (% | % W

A P AT E IR GATE KN FREAANZ A8 3T [B) A A A 45 Fak g & 20% A £

& 6B e S RN (BT Eicd TR AN RE A8 3T B A 2 A 45 2K 08 £ -10% 5 10%2 18]
A H, TATAS) AYERER =) 38 FREAANZ A8 3T [B) A A 45 Fk ha £ —10% AT

AR XY ) 148 K IE R T AR - - e

&R B FR RS BT RT | AT AR ) B AR R A R KR A 10%A E

TR ERARBAG LI AT | AT | P E FRAAT A 82 ) 28 Ak e A R 0 —-10% 55 10% 1]
T BT KT | BT AR A ) e A8 AR M 1 0% A
AT AP AT E T AL %5 HUAA T 4 B 4 3% 0 A /e 46 2K 1 42 10%4
BEP LR TRTIARL Do ERBA | SURTRGAA AR AR A 55 1082
500 RhATis LA AL | TR i3 TR EA T 4% 4k An et B 20 2 o 48 2 R e 2 -5% 5 5% 1]
Ao it FUM T #5 AR 3T ) 30 2 o 45 S0HK b 2 —5% A T
SH7 JF 7 B

BERREGHTT (—ARSA) RigAWAM., AAUABM ZFHEXFZALIFN RMEHFQGIERLANEXR .

AREARMGREH R AKMRATEG BATC AT E L&, @R A FFL LR, A KB, FA,
R, RELZRARL AN A TR AR ABAEFRRITA EF s, Aena, AT ZFEN, HEE
PEAZIX T T B FaRion, kB R

N Wk

PURIEARA TRITAEL 8] (AT BAR “PoRIER") A& %P BESR R d R 6 I RIE R F 10k 509 T4
ARER EHRRBT AT A RE BAVNATEGTH, HBMNAKERRIEL L LG EAEATEL. REA
BAREESE, REFOEERITRERNERM BB IEF K F G EN RN, FEHER R B R AREGAE
3 B AR R ARIZALAT AL . & P B AR IR B 3 2 P T RARAR B AR 10k 2 0R

PURIE AT A B AT EAREBELZ LT —HRATRLLHIRE., REBLH. LA BT RTAR
FR & RIS S Bag Py, THRNZRXELRTES,

P ARE R R T B R IR T R AR A IS PR B 69N 8) BT K AT O9GE A K T H TR S, LT AR R X sk ) 8] F2 4
RE TR ZTRIT. M HAFRF L2k BFMERS.

GEABRH A EELSHTENIE) T2017 F7 A1 BREXSEHR, AR PEIELRLT P POELBTHE
B, ZEEPHIELREPF PSRBT FE, AEFBTRNE, FROFBIK, iTHRE R KRS POETELE, &
NE A BRI ANCE] ., B ERREAREFHAERHAELE N T LBTH,

RIRE MBI FERIERITA, KEH@HIFET, T INATTGES RIRE VAR KBT8KR. F5. 5
®, BH. A, RNABRERITERSA. LHFEIEIRERGITH, TFANFELELCEH R PIIEAT LB E
BIAEAT S o do 2 P ORE RIS 5 A, F A E AN POHERAS BT, BIRE AREHTHBR F65]
IR I R

PR E AR AT TR W B B A R AR AL

W ol PR IE LG 89 Rt A K3 11



th i if 55
CHINA POST SECURITIES

2 8 B A

PURE R A FRFTAENE), 2002 59 AP EEALEBEEER M ERL, EMTAS0.6 CAART, Fif
PEFR AP B REE B (R 8) 5T 4 LAY IE R R A akT N 8],

NEZETLA O IEREL; IEF AT ERRTER; AT SFE, BRARS; EARTASHE;
IEHRAREERE; REHE LTS HIEASH ., IERRTENA XGWHME. I, NETAEA: KL
AL S FTH:, DA ZARMTA; PR, R, AELH, BTFTEATHREERET &, 2BHRITH
RLdifh: MAZNABELBR T NALEDEILRAGRELL, BT, BHELEFTEELETHA.

NE BRI AAEITR, BRE, EH, LAk, I, @), i, #Hdb, d. AE, IT. TR BAIT,
JARL AT, oM. #EB. Ad. Ll. BB 2@, AES. TR, RE. TLRERRALS MM, 2ESK
DI ELEET.

FERE A R R AR Ae T BB E A RN SRR S, BERGEET, BATEEIRS, AR KRRELT
{26 WALRYIER L, BRTRS, HHEP FAMEEK, BARAEFIAR. 25 F. RAHE. RLAZEY
H A5 Ak,

BB IE SR 5 A

b3 L

BRFE: yanjiusuo@cnpsec.com HR%E: yanjiusuo@cnpsec.com

ik EEWREXEIEERT R RAE 17 5 ik EETIIAXERARERE 1080 SHAERITAE 3
BB%%: 100050 #%

BsZ%: 200000
|
HBFE: yanjiusuo@cnpsec.com
il RYITEEXIRTAE 9023 SEBAE_#
H8Z%: 518048

W ol PR IE LG 89 Rt A K3 12



