ESit%H

GUOSEN SECURITIES

-

RMBUIRS RENENE

FRIGLFESEINBHIELE

WEEATME | 2024406 524 H

BLB
FRIGE A SR

EANSTE, LA (6B 17H-6 823 H) &BFERITEFEELEKX
T, BRI EEFI AR S 7 B EEKfi% FOMC f£ 2 25bp BIAJ REME A
10. 3%, AFEERIATREME S 89. 7%,

ERAizMEE, LAREEZH, LR, BEFEREZFEREW, £
WESE . EARITHESEMB M REE, WF HZE8ES550 2T, &
Rt 3 B “EL2ER” SRNMATEREA “EaER” . BEE—
RYTHESIEYEM, hifBiERER. CAEGEEMBRNERK
BEr—E (6 B 10 H-6 B 16 B) i#BRTB&0.04 ZE 101. 11, EHPNHig
FEFR P& STk 395%, BEIEFR LA TTER-295%. NMIRIEETEE (&48)
FER EALBFRENER RO FIZ, R INARFIZmE EF1 DR NALF]
RRBEE (7 X/14 XFIFRERAREBERFIZR) IFLE EITHER, UK
Bl B MR FI R SAIFLE TITE . BHE L, RITEAAHTIHERE
AR HEIERTERZIE. BREFERS, FAFXTUTERDIK
Bh: FELFERBEAET 7000 27T,

RITAFTHRME: LA (6B 17B-6 B 23 ) , RITEEHRENM
2650 {27t . HHr: 7 R [E 345 5% 3900 12 7T (ZIHA 80 12 7T, #%H% 3980
fz7e) , 14 RiFEEMEZR 01zt (RIHF0{ZT, H|MO01Zm) , MLF
IR H-550 127t (EIHA 2370 27T, #%ig 1820 127m) , EEEGFEIRA
7001Z7t. &AF (6 B 24 H-6 A 30 H) , RITHEIRIFRIHA 3980 12T,
Heh 7 Xi#EME|EA 3980 27T, 14 RiERIMEB|EA0ZT. BEARE—

(6 B 24 H) R1T7 RFERIMSEIZH 460 27T, 14 RiFEEMEIZH 0
fzT, OMO Z= A 4440 27T,

RITEHIARIBPEIMAE B 6. 12 He, Ba—A (6 B 10 H-6
B 16 H) ®0.78 A{Z. FR&EM LA 86. 1%, HAET—E (87. 4%)
TF% 1. 3pct,

REAIT: ERABATERRME 759.2 2T, ARBITXI&LIT 4024.5 27T,
ARNEETT A 571 {2t ; LRARNFRE SRS 2874. 22T, KA
RIZAT 1441. 2 25T, BRAEETIT 79-6535. 9 127t ; ERABERRITHRS
A% 1230.0 27T, AAEHXILIT 100.0 25T, FRAEFTITA 100.0
fz5m; EREWRITR R EESSRE 455.0 12T, AAETXIA1T 60.0
2T, BRI A-343. 0 {2 7T ; LAl 557 4mh £8 902. 5 {27t (H
R AL R TRk 2 17. 64%) , AREITRIKIT 1665. 7 127T, HFRAERE
¥t A-2031. 342 7T

SCER: FEAR (6821 H) AR CFETS — B LR BT—RE (6
A 14 H) £470.08 £99.97, [EHA=TIEH £1T70.30, iF 105.83,
621 H, R ARMERLCERS B 14 HILREARRRE, (LT 7. 26;
B LRIBPRESS, AT 729,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

IEHAHIE. BER BARAA: Hith
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001

E bR

Bl &= AR RITEL 4.00
HERFHARLL 3.70
HOLAREE 7.60
M2 7.00

miAES

PPI

CPI T hniE B R L 1%

(%)
8.0

6.0
4.0
2.0
0.0
(2.0)
(4.0)
(6.0)
(8.0)

) 3 3 3 3 33 3 X D 3 X >
NENE GGG IR N

AR : Wind, ESEFLHMFHEIE
BXMRIRE

(BRMEFRNER-6 BERFE7HEEESSREESE)
2024-06-23

(EEARFE L A B R-EIE SRS A& W 4 e $ b4 E
I —2024-06-23
(EMBERS RN B-BEFEFHIAL) —2024-06-18
(EMZFEMER-NES: L%, 6 AERNEAEKRE S
E) ——2024-06-16

(EBEARTIE 5= N E R-E S B R AR FE L i 5s 8 e
W55) —2024-06-13

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

BREhEEm: FRIGERSEMEEE .. ... 4
R . . 6

SNERIREE . EEEGE 7 BREERTREMIABREF: 6
ERFIZE: R EIT I . 7
ERREIME: ERRITEBEEAE . . 9
REMBE: FABMARESFREARBEL 11
LR EX M ARTIABERESS . . 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

EfESEMBERNERYE (EFEEEER, TEIERSE) . 4
A =% 1 G 4
1= 4
R R BB UM A TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
RT3 . . . 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
£ E5 1T (KRGS HRIEITRIER) . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



&Y EEIiH ST

BRENEE M : FRIGIELEEERNELE

BshvAEmE, EA (6B 17 H-6 A 23 H) £@EERITEMBEREEAT L. B
MASFREAERE 7 B EEfi% FOMC P& 2 25bp RIRTREME A 10. 3%, APESHIT]
Belt g 89. 7%.

B ENESTER AR (EFHREIT, TR
EfSEEMBERNERE (beta)

2020 2021 2022 2023 2024

102.0 -
101.5 1 N

NP AN
101.0 \\
100.5 \/
100.0 '
99.5

99.0 A

98.5 A

98-0 T 7T —— @ ‘1T 7T/ /7 T/ 7T "7/ "7 T "“"T1T ~“"T "“"T ~"T "T "“"T "“"T "“"T "T "T T
1 3 &6 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51

[=]

FERIKRIR: Wind, EIEIESHEFMTAEIE

E2: N8IEH E3: MEEY

EHERAIERE: fE EMERAEEN: SHE
R CAW) Rt — AR CEH)  —— BRI MRS

105 ~
104 4
103
102
101
100

| |I|| |II|\||I|

|
1 1
I 1
I 1
1 e 98 - 1
97 1 : -2
1
96 T -3 96 r ‘ -3
8833 >3338BIFTTY ;
NﬁﬁﬁﬁﬁNﬁﬁﬁﬁ?gﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁg INENENENENENENEN NN N R N X I R
SEREEKREKERRKEEKRIIKRRLKRERR SRSERRKRKRKARARRRII|KIKKIRV/KKRRR
ol < ) . AT A 3 o . N 3 . AT A L .
FRRIR: Wind, EfRIESFEFMRAERE FERBRIR: Wind, EMSIESENMRFAEE

ERRsh l‘iﬁﬁ L RARSCRENMEIRECIBFRETIT. EE SR MEBER NE IR BERT—
A6 B 10 H-6 B 16 H)iBbrTBE 0. 04 E 101. 11, Mgt FETTEL 395%,
HEIIR EFATE-295%. MIgIEH TR (B4 T EH FAEEAMRELER RO01
FIZR R MANFREBEM OR MANFRBEE (7 X/14 XF|FmEEHARBUR
FIZR) L EITIER, URENMFRMNFRDAIFLETITE. #E L, RIT
ERAFHIHRIENEEHRIR AT IE

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

RITAFHIHRE: LA (6B 17 B-6 B 23 B) , RITEEHBERENME 2650 27T
Hep: 7 X EM453% 7 3900 127t (BIHA 80 {2 7T, #%i 3980 127T) , 14 Kik[E]
TR 012t (BIEA0{ZoT, /M 01Z7T) , MLF 3% 3§-550 127t (ZIHA 2370
27T, ¥ 18201z7) , EEERFEIHI 70012T. &AF (6 H24 H-6 H30 H),
AT EMIIFZEHA 3980 27T, He 7 RiEEIMIZEA 3980 /27T, 14 Rik[EIMMEIHA
01Z7t. BEXEA— (6 B 24 H) RIT7 RiEEIMASEIFZI 460 27T, 14 RiEEI
IR0 12T, OMO 72279 4440 27T

RITEIZ S E: RITEHHRIFLRIMEHIMR 6.12 A2, Bai—A (6 B 10
H-6 B 16 B) B 0.78 Aiz. FR&EEMLEE A 86. 1%, RET—F (87.4%) T
1. 3pct,

RELKIT: LABRFERSEIME 759. 2127, KEATRIKIT 4024.5 27T, ARAEE
it A 57.1 127t ; LR RN 828R 3% 2874. 2 {2 7T, ARITRIA4T 1441. 2 27T,
RN BB 59-6535. 9 {2t ; ERABIRRITERERE 1230.0 27T, AREHRIL
17 100.0 fZ 7T, SRt EF T 79 100. 0 27T ; ERAMSRITR R RFFRRE 455. 0
27T, KERIATT 60.0127T, BREAFITA-343.0127T; LA IWGRSES
R 902. 52T (Hpiik Rt B TTHRe 17. 64%) , KEAXILIT 1665. 7 27T,
R R E TR 5-2031. 3{ZTT.

CZx: AR (6 B 21 H) ARMCFETS —EFCXIgEHRa—E (6 H14 B)
F470.08 £99.97, FEHAZE TE# £170.30, L F 105.83. 6 H21 H, ExHn
ARMHERLERS A 14 BICRELRTRRE, T 7.26; BELERIBFRES, 4
F7.29,

1B SWIRIEL Z [EHI R AR B T BAIE 5



4

EfIE=

GUOSEN SECURITIES

El4: EEXfEXRIGIRFIZR

SRR E

TN 2=

SNEREREE : EEXGE 7 BMER T REM A BR EF

KEk il

6 F FOMC #FBURFIEAT, HRF GFREEZEFIZE (10RB) 50F
BIEEIMEFIZ (ON RRP) 4 BURIEFE 5_ 40%%[1 5.30%, R (6 B 20 H) SOFR
FIZRH—E (6 B 13H) £FH0.01%F 5.32%. P ESFIRLKIEE 7 BE
EXfi FOMC &2 25bp RURTBETE /9 10. 3%, AFESAIRTEEMEA 89. 7%,

HE 6B 19 H, EREEEAERENERNT7.25 AlzER, Bai—E (6 B 12 H)
WD 64.32 {23278, AREE 4 BARRGRBAHERSE (8. 97 F12)H 80. 9%.

E5: BROAT K BRAGImFIZR

EEE T R ER BRSRAT FIZEE R
g1 22 — FEFMSRERE (#) — hEREERER FE
RRREFIE ———ESTR/EONIA
SOFR 5.0
4.0
3.0
#20

.0} <

TITITITIIRIIEREIIRITRRITES
RERekcasSENEENSEHERHEEEEEE
BRERIR: Wind, EMSIESREFRETEE BRRIR: Wind, EUEIESL st
El6: HIITRERR R FIZR E7: FERTEFHRFRENTK
HRITHIZEER FERITHERERIE
— M —— TONAR ERERE
i EREFRIFZE e BURESRRIZE GE) 234
0.35 4 2.1
0.3 1.9
0.25 |
o 1.7 /——H\\
0.15 £ 157
£ o1 — W e——
0.05 1.1 ,—HM-/\
0
05 0.9 -
-0.1 0.71:%: u%lzozomﬁﬁﬁi&z#ﬁﬁéﬁ
-0.15 4 05—
BRIRIE: Wind, EMRIEREFMRETEEE BERRIR: Wind, EfEIESHEFMRAEE

BRILIT
m’&m“ 6 BiLBSINFEE 25 & o FEBRLERIEMR)
BFREFEF] (MLF) FIPR&R 1F: ME%IJ (DF) ﬂﬁﬁ?i‘;uu? 4.25%, 4.5%F0 3. 75%,

B FEIEX Z IFHI B 5T

BRI T Hr B2 6



‘, ERRNES; ESFTIRE

GUOSEN SECURITIES

KR EAFIZR (ESTR) LA (6 B 20 H) #E1—A (6 B 13 B) RE#FAT, I
F 3. 66%.

HRIT

HRIT 6 BILESIWNERFFEART., HARITERBGFAZER, WK EIMERF
HREFFIZESBHRIF 0. 0%, 0. 3%F0 0. 1%. ZEEPEEFEHIFIZE (TONAR) LA (6
B 20 B) ®%a—F& (6 H13 H) #4773, {F 0.08%.

ERME: EinFERFH LT
RITXRGEFIE
LB (6B17B-6 A23 H) , RITEBAELLTHN.

El8: RITHREFZE E9: LPR F &
RITREFIFE ALk MLF 5 SR FRaR fh i 22
45 4
40 4 ——MWLF (58D 1€ELPR ——5%ELPR
) 50 4
3.5 A1
3.0 4 4.5 _\_h‘—‘_\_\—‘_L
25 A
= 4.0 A
2.0 1 " 3.95
1.5 4 3.5 A 345
LR 3.0 _\_‘_|
o ] I_\_‘—|_
0.0 2.5 2.50
B = = e = £ £
" [ [E] B = I o
2 o8 o® & ¥ el asBisBE-SER-SBR -8 8
| K K IEREETHARFRARE BRESHS
= w 222 ssanyyyagIERIII
- SSRSS8SS8S88SR88888888s8s¢8
BRIERIE: Wind, EMRIEREFMRETEEE BRBRIR: Wind, EUSIESHEFMKEE
HAFE

RimFIRSE, RBEMNRSEXFEEZEBLEIT. £EA (6 H17H-6 823 H) ,
R001 %0 DROO1 5AT—/ (6 H 10 H-6 B 16 H) SR EFH 16.2. 15.9bp, F
1.93%%1 1. 87%; RO07 FA DROO7 433 EF+ 9. 7bp. 8. 6bp, LT 1.93%FA 1. 90%;
RO07-DRO07 # 5Kk & 3. 54bp, MR TFIAFEFHKT. EER KX ENEW KT THIA
AR (7 XBHFEY) EEARBE—E LT 16. 0bp E 1. 94%.

FRAERFE, SREAGEERLITAEREZETIT. LAR (6821 B) BEIT1
FHERLITFIZERE 6 B 14 HT1T 2.5bp, LT 2.01%; BT T1T 3.0bp, i
F 2.03%; WEITTIT1.9p, fLF 2.16%.

1B SWIRIEL Z [EHI R AR B T BAIE 7



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E10: ZEiRTIAF RS BORE E11: PEIF RS HORE
RAITBURFIRERR MLFSEIML 77 8 L1 TFIZE

——SLF BigFE —7REEME )  ——DR007 —INLF ($8) ——1ERBITRERITRE
4.0 A 4.0 -
3.5 A1 3::5:
3:0. 2 80 3.0 A
2.5 2.5 4 2.50
=50 | 1.82 =50 2.05
1.5 1.80 1.5 1
1.0 A+ 1.0 1
0.5 1 0.35 0:5 =
R T S T e g S S T R R R r e AL e A LE s E
8T T BT IBBSBI8Y BT8R FYI TSRS 53
o000 0 e = = NN NMM M M S o000 0 O O T ™ = — O N O N OO M ™M T T
tggasgas8ssggsgssesasgs S 2288888 k8sgs888cg8s8s
ERSRIR: Wind, ESIESHEFARAEIR BRISKIE: Wind, ESIFEEFHRETEIE
E12: JRimREtE N B E E13: FEIREIE Y B E
Frc 2 St 449 Frim B M ) 32 1ERARN 7 2 2 1THIEE
= DROO7-DROOT ~ ——DROO1 DROO7 b 2 T-E AT —EAT T
4.0 ~
4.0
35 4 3.5 A
30 4 3.0 -
§§'z 1 1.72 agz.s | 22";3
g 1 I"M”'Bq 2.0 A s
1.5 W 1.84
Ted
1.0 4
05 1 1.0 A+
0.0 1 0.5 W“ “
=05 0.0 -+

TETTITIFIFITIRITIRG T¥TITERTIRERIRRITIIG
Sgggs8cesggseeseeess S§8g88888c8gggge8eg8s8
BRERIR: Wind, EfRIEHEFMRAERE BRRIR: Wind, EUEIESL st
E14: 1ETTTIRINALH = E15: SHIBOR R F 2
HBhhAmmRFE SHIBORFI| %
—7RFEREY —— HmHEmRFR (TRBEE) F@7&SHIBOR ——1/ESHIBOR ——34~HSHIBOR
4.0 - 3.5
3.5 3.0
3.0 A 2.5
2.2
=25 7 1.95 20 1.83
5 f; | 15 - 1.77
1.5 180 1.0
1.0 0.5
0.5 o T YT T S ST A T N S T W T N B 00;3 A A .
R TR T R R R ITIILE TifLLiiifaLLtadatd
S§85888588¢s8888¢88¢8¢8¢8 EERRESEERESER8S8S8E8

ZERRIR: Wind, EfSIESHEFARAEIE BRERIE: Wind, EMEIESE5FRETEE

B FEIEX Z IFHI BT AR BRI T B E 8



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

ERGEEIYE: EARITEESE

tA (6 B17B-6 B 23 H) , RITHTHBRENME 2650 {27t Hep: 7 Rif[EA
AR 3900 7t (ZJHA 80 27T, #3980 1Z7T) , 14 RiEEINGELH 0 27T

(BIHA 0 fz 7T, &AL 01Z7T) , MLF 4% H-550 12 7t (BJHA 2370 27T, #&HA% 1820
fzm) , ElEERZIEA 700 1Z7T.

A& (6 B24 B-6 A 30 B) , RITHEEMIFRIHEA 3980 7T, Hrep 7 XiFEEIMZ
HA 3980 1z 7T, 14 RiEEMEIEA 02T, BEARE— (6 B 24 H) RIT7 XifE[E
M4y 460 27T, 14 RIFEEIMFZH 0 127T, OMO FE 4 4440 2T

A (6 B17 -6 B 23 H) , {RITEITIZHRHEMFEHIIMRI 6. 12 A1, &
BT—RE (6 B10 H-6 B 16 B) # 0.78 F1Z. MR EM SLt A 86. 1%, HET—
A (87.4%) TB%1.3pct.

E16: “=HEEMR” EEEER E17: 7 KiEEIM2IER S5
EEGRESEESE RIT7TREE AR
— KBIRIT FRIT o MIEHEREEEE i BRI EIEA  CTREEAEE e TRIEE MR
18.0 - T
16.0 - 3000 4
o | 2000 I
. 1000 -
= 12,0 IR
B ol e ., K
10.0 - 10.00
L4 -1000
8.0 o
* %% 1m0 e
6.0
~3000
40 v
SgEsgsgngoaEosNEge Y ~4000
N A A o S W I A AR A D ® g9 & 8 8 % 89 8 45 8 8§ 8 5
RRRananOSEHEEEEHE8838 NI NI I B
BRERIR: Wind, EfSIEHEFMRAERE BRIKIE: Wind, ESIFEEFHRETEIE
E18: SATIHEMGME (KEHRHEEE—) E19: RITIEE M KEREIRER
AT RIS EI MR oMo =
= RFEWR - REEWEE e RFENEEEHN OMO7ZE ——OMOF|%R (7K)  ——DR007 (7R #31FL)
35000 - F3.0
8000 -
it 30000 - L
2000 - 25000 L6
IR 2000 - I |2 20000 + '
] ~ F1.5 ==
0 o - = 15000 4
F1o
-2000 | 10000 -
4000 - 4 5000 4 Lo.5
~6000 1 ¢ 0 Mk ARMNAEAES .1, E—i 1] 0.0
PEIET  HEEE  HER EM AN S SRS SS88588 308883833338 8888E
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHE KR ETEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



EfIE=

GUOSEN SECURITIES

4

SRR E

[E20: MLF 3% URER

E21: MLF 31514

SLfT 1R BAMLF3R R E 4

BEEMLFIRAL  © 14EMLFRIHR  ® 14EMLFR 4R
5000 -

0 J_-_-.J

[
IR -5000 4
o

-10000 A

-15000 -

-20000 -

3AH 2R 1A# &8 185 2RJE 3AE 4AE 5AKE ¢AkR

RITUERAMLF RS ST

=—f=72024 ——2023 ——2022 —2021 2020

10000 -
8000 1
6000
4000
2000 -

ZL

=2000 -
=4000 -
=6000 -
-8000 -

1H 28 38R 4A S 68 7R B8R 9R 108 1A 128

FRIRIR: Wind, ERIEHEFMRATEE

E22: $RITIE)EIMRL3Z &

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR 2

$RITIE) B RR3Z & E3FrEIRL 3 &
— BEZE  ——RO0I&LE () —— BEZE  ——GC0015E (Hi)

100, 000 100% —_—_— o
90.000 7% 25,000 90%
80,000 804 23,000 80%
70, 000 [ 70% 21,000 70%

2 60,000 [ 60% e 19,000 60%
& 50,000 [[200% ) 17,000 e

' [ 40% 15,000 40%

40,000 - 30t 13,000 0%

30. 000 b 20% 11,000 20%

20,000 L 105 9,000 10%

L AP e e e D U s L T erNisbImnsLIsccszaszs O
PLILTIEIEIEEETI TR Y i LBEEeERi RV EREEE
SHSEBEBEESSEEEEEEEEEs SHENEEEESEEEEEEEEEEEE

FERIKIR: Wind, EIEIESHEFMTAEE BRISKIE: Wind, EfSIESEFRETERE
El24: $R1TIE) MG KA E25: 325 F Bl &R
RITEIEIMA R F S MRE SEENE X H AR SRESEENE
— &8 — REKHLE G — &8 — REKHLE G

180000 - r 80% 40000
160000 1 L 70%

140000 . "’\“'W , ']ﬂl l I 60% e
1200004 2 \ \ﬂ il AT ,l‘ I "1' ' ' ' A '59% 2 30000

5100000 1 7 1 I ' { ('l L] T 20n IS

80000 - {' I - 30% 25000

60000 ¥ ! I 20% S

40000 1 L 10%

0000 T % 18000+ 0%
SRS ARSI A4S SIS0 S IR LEY RS R R RNETIIIL
SSSSSSSSSSSRRSSKKR SRSESSSSSR8SRE8SS8EESK

FERIKIR: Wind, EISIESHEFMTAEE BRISKIE: Wind, EfSIESEFRETERE
1B S W IIE Z [EHI R FZ AR BT T BAE 10



‘, EiSit% ESWIRE

R BB GRS R K ER D

BFMELERE (6 B17 B-6 B 23 H) #it%4175173.8 27T, #5h& 759.2 27T,
®Ba—E (6 B 10 B-6 B 16 B) #93708. 8 {Z T K@i 2L « A E %) & 1T 4024. 5
T, SREEmMT 571127,

EhkEeE LR (6 H17 B-6 B 23 H) #it%179500. 3 27T, SRt 2874.212
7T, BAT—E 6 B 10 B-6 B 16 B)#9-572. 1 {2 Tt A& . AR BRI & 1T 1441. 2
27T, BBt H-6535.9 2. KATXREUTERNOKS: RULFLE
HA#R 1T 7000 27T .

BURSRITIRLER (6 B17H-6 B 23 H) #it%171230.01275T, %F& 1230.0
23T, ®Wai—E (6 B 10 H-6 A 16 H) #91230. 0 Z TR FAT . AFITRI LT
100.0 27T, #REEFFITA 100.01Z7T.

B sRIT R R RS LB (6 B 17 B-6 B 23 H)Hit 417 455. 012 7T, #Rh 5 455. 0
2T, Wai—RA (6 H10 H-6 H 16 H) BY59.0 {Z it Kigt&m. ABEtXIL1T
60.01Z7T, BRUEETFNITA-343.01Z7T.

=% LR (6 B17 H-6 B 23 B) #£it%174102. 8 {2 7T, 4ati& 902. 512 7¢,
Bei—E (6 B 10 H-6 B 16 H) 89 1074. 6 {Z T XKML . AW ERh S THt
2117, 64%. AREHXIEIT 1665. 72T, FRVEZFIT -2031.31Z7T.

E26: F&RITHT (KRGS HRILITREIED

Bly: 2 *B 18

A— A= A= A IZE &it At

EITR ARAE ETE SME LR ARE K08 FRAE EKTE  FRE ETER SME EOER FRE

BT 31151 2141.5 0.0 -2365.4 8227 299.1  86.7 85.0 0.0 -54.4 4024.5 57.1 5173.8 759.2
E 2900.0  1971.0 0.0 -2301.7 0.0 0.0 0.0 0.0 0.0 0.0 2900.0  -330.7 1550.0  -1076.7
75 BT —AR 1R 0.0 -44.4 0.0  -63.7 0.0 -237.2  29.8 28.1 0.0 0.0 29.8  -322.9 1011.6 706. 2
175 B E T {5 215. 1 214.9 0.0 0.0 8227 5363 569 56.9 0.0  -54.4 10947 710.7  2612.2 1129.7
k&g 1439.2  1156.0 2.0 -988.6 0.0 -1483.3 0.0 -1854.7 0.0 -3188.5 1441.2 -6535.9 9500.3 2874.2
BHERITE 100.0 100.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 100. 0 100.0  1230.0 1230.0
BALRIT R R B 6.0 6.0 46.0 46.0 80 -392.0 0.0 0.0 0.0 -3.0 60.0  -343.0 4550 455.0
ek 941.3 4337 529.6 -225.7 46,6 -836.4  88.0 -162.1 60.3 -728.4 1665.7 -2031.3 4102.8 902.5
iR 155.0  —26.5  87.2 -136.9 0.0 -80.3 0.0 -41.9 0.0 -217.5  242.2 —692.3  1168.2 159.2
Pl 752.4  477.2  292.7 -192.9 0.0 -303.3 0.0 -172.6 0.0 -482.8 10451 -981.8  2467.4 5547

FERIKIR: Wind, EIEIESHEFMTAEIE
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6000 - ’
2500 1008
4000
B =) ; 50%
= 2000 4 |5 1500 +
0 1 m - 500 I I ”
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-2000 A .
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-4000
-6000 1500, 4 —150%
-8000 - -2500 - -200%
SEw ABHI A 2887 1887 *AE SERT  4FAT 3ERT 2FmT 1w *B
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, BEISIEERFMRER

C&R: TR ARTIARES

EBAA (6 A21 B) AR CFETS —EFLRHEAT—A (6 B 14 H) LiT
0.08 £ 99.97, EHAXTIEH L1T0.30, LT 105.83. 6 21 H, EXLRAR
MAERLERE S5 A 14 BICRERRE, LT 7. 26; BELRUBRES, LT 7. 29,

E29: FEEMIEHER

E30: ARMICER

FEEMIEH EnXRARMICE
— ARTiEl —ErEHR ERTiEH ATiEs — 2R () 2 —HEELE BRLE
120.0 ;-j 72020
115.0 72 AP o 015
110.0 i ’ Ny
7.0 4 \ A L o.10
105.0 BB o
100. 0 P 6.6 A 005
6.4 .
95.0 il HLMWWLMMMJ‘ 0.00
90.0 6.0 - F-0.05
8.0 58 - )
s g s A T T AR A N AR g g L R O R s e
S EEEEEREE TR EREERE RERHEHSRSESRBERRREREER
BRERIE: Wind, EfSIESHEFMRFAERE BRISKIE: Wind, ESIFEEFHRETEIE
1B EBFFEIEX Z [SHI BT AR AT I BINE 12



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
FEHAMBEIES (5. ) (R, £Em| Tl T PR — YT
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TEARERATHAR RN S 100 9
(IX1C. GI) JEA, FFAT  |[ITAEHFRMS T HiaRRMEER 1054 £

EEAR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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