6 a5, FFMBERTEREST
—— 6 AATALEh AR

BDW AL

2024 £ 6 H 24 H

e 5 H CPII+0.3%, P LBk, 5 AFKE CPI [ tL+0.3%, %4 4
ARG E, Hdh & fuFELE-2.0%, BaFERFLk+4.6%; CPI JREE-0.1%,
HA SRR LR, S EAIREE+1.1%,5 A B E & 7= &3 & %0197.80
¢35, W8 85.64 1¢3E7m, RBW%E 112.16 1237t (FL-24%) .

o 6 HintiRnE 18 yi/kg, MMGEN BFRI., RFEWEL AR, 6 AN
JalE¥, 6 A 21 HX 18.27 ju/kg, % 5 AK+4.52%; 6 A 21 HHEHIF.
AN AT 38 37 53 B B2 R 382.68 J0/3k. 366.56 J0/3ke 24 4E 5 H KAEERHIEF
B 3996 B3k, EE+0.25%, [AE-6.2%, FRATVANRIEHIRE Q3 3 i sl it
SURGETHS R HZ B, BN RS SPnE,; hRKEkE
24 AR EE M FE L BAT, B H2 AT HL #iEEm . BN AR 2
AT e FE se i dr . B A R, (5 E S S R,

o Q1 FMHIEH 29 HE, 6 HHi T F7. 2401 HAR T ¥ 28.97 H &,
HoAdk b b 38%, EFEH® AL 62%, 6 H 9 HAES~ RBHRIfF A2 2155
B, R EAXE, MaimRER AR, R\ EMIN, 6 A WLAME IS H M
s N T, BAWM 3.3/ RITE 6 A 21 HIY 2.6 7o/M. HXG1T =6
VRS Y i AR B A (E AL T T SR A R A X ), AT AR B G e

o 6 HRWIEEFEMY FIE 300, 6 A¥E 21 HRMKBOEIEE T B 8.29%,
FHIFIR 300 Rk 2.35%, 741k, 3RFENL. A RN FEaT, 2508
-6.70%. -8.71%, TmiENk (-15.49%) FEIEG,

o BIVIHIN: EEFMMBENYAIRIER, HARMBINERREEEFATL
fMEEA RIS, ZaE5BTLEAN SN K REERERLEE, B85
SRR P JE AN IR U, B R R TR AR W PR AL B BT R A AL B £
AIRIEMR ey, IRy, REEY . BEUMBSENE —EHEXE, BF
EE B ARG, SN AR BATAIRE, WIRIESL R, 5O R IR BE
Je JE B B, A R R Sk i R R A B T TR KR B IR (R IN SE T 3
FEHOHT b BT, BV R, EIRAE, BT RAKLE T BAT A )
B, AIARCERIE SR I

o RPN : &M AR IEBUN R MR, 0P 80w B XU, TR B R RS 35 3
PR, BORRIXR, EARRER XS,

B E
F AT B Hikgmg (%) | dimE (TTM) TE (Z50)
002311.SZ KR -6.95 24,55 784.29
002714.SZ PR3 -6.87 -44.08 2,399.84
300761.SZ SR -5.31 575.81 193.17
301498.S7 MeFE W) 2.96 45.28 222.82

BERRIR: Wind, HEHRFTEZFDITSbE

A ppptag Il

Het# AEFFPRLR

Srpii
AR

@ 021-68597609

04: xiezhiyou_yj@chinastock.com.cn
SHTIREIE4RAS: S0130519020001

0<: lusiyuan_yj @chinastock.com.cn

HIXPE 300 FE 2024-6-21

20%

A T TIA300
10%
0%

-10%

< o & ) \ N
n,“\x\ w”‘\w\ w“‘\%\ w‘*\k\ fﬁ*\%\ w”‘\b\

BRIIR: HIERFESF b

LiPST P

1. (HPRgE ] AT A& s _ At _s&
fr LikES B, BWAERIERE R

2. R A) AT ksl & Akt _Q2
JEMEGEBIALT, RIS

3. [CHRARNEEZ L] AT LIRS _ ARk
JEFRIEE S MY, RETRERMES

4. CHRIMARNEBEZAR] ATk 3h AR & A 4
EEFENEME, KEESEHEEE

5. [HURAMEZ L) ATk BhAs T & e bhakifn_A:
SRR ST, RIS R

wwwchinastock.comm.cn MBS T 5 T SR T 25 L 7 70
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Hak

Catalog
SR /11K i DS Ly e 2 AN = 2 RS 3
() 5 CPILIAIEEF0.3%, FETAEE K oot e e e e e e e eeee e e e e e e e e 3
() BB N AT T, T2 T T oottt e e e e e e e e e e e e e e e e e e e e aaes 4
BN W E B Tt L T T 1S S i - PPN 6
(—) 6 AMENRME 18 Te/kg, ZARIRESTTEZETETT oo 6
() QL FIMSAHATEHT 29 T, 6 H KT RAT oo 9
(Z) X P BB AT M A AT T oot e e e 11
(P9) e B o R TI B T I I 0ME o e e e e e e e e e 14
S AP TE E AR T I TR ITG I e eeeeeeeeeeeeeeeneeereesaneeeseesssssssessssssssessssssssesssssssssssssssssssssssssssssnsssssssnns 17
(=) R T 5 LT AT, I T T2 oo e e e e e e e e e e e e e e e e e e e e e aaaeaeaaeaaaeeaaananaaas 17
() 6 H AR BRI T T TR 300 ettt e e et e e e e e e e e e e e 18
P, B I B T ...eeeeeeeeeeeeneeeeeeennnnecesssnsssossssnssssssssnsssssssssssssssssnsssssssssssssssssnsssssssssssssssssnsssssssnnsssnns 19
iy B R T e e eeeeteeeeerrneeereneeersssessssssssssssssssssssssssssssssssssssssnssssssssssssssssssssssssssssssssssnsssssssssssssssssssssssnssssnns 20

25 T SRS TSR A 7 B,
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T - ARMBGETT L

PRI R,  AMPnE 5 I i)

(—) 5 H CPI FJEE+0.3%, Fapafiks ik

2024 % 5 A, FxE CPI MLL+0.3%, %42 4 MHA WL IE, P afumit-2.0%, &M&H%
WA tE+4.6%, MINEESRE, 5 A CPIARLE-0.1%, HH & &I R F,
2024 4£ 5 A, FRER™HEOSEN 197.80 2357, FE-13.55%, HOBEH 85.64 {43%
JC, FEE+5.43%, BA5 W% 112.16 {2357T, FEE-23.99%, 2024 4 1-5 A, RERM> &AL
SBEIN 913.94 123 T, M EL-11.13%, R B4 398.57 123478, A H-0.01%, A 5 ¥ % 515.36

f¢3%£7t, FE-18.16%,

[El1: 2024 4 5 H3R[E CPI [FEE+0.3%

[E2: 2024 £

B ERREF1.1%,

© 5 HFkE CPI #1LE-0.1%

——CPLY AL (%) CPL &MY AR (%)

CPLIEA: AL (%, Hfh)

——CPLIRk (%)
CPLIERIRLL (%, ffh)

CPL AR (%)

25 150 6 30
20 4 20
100
15 2 A AN ANAYA fAp ) y, 10
50 0 AV \ \\I \ 70NN ,h\ N
10 V7 v Vo
-2
5 0
“V\V—/\/'\/"\,.M-f"\f_/l\'\ ~AY -4 -10
0 . ~a
E B N B e B S B S e B e B e B e B e e, S S e B -6 -20
9595595 3/55525355339835 3.2 50
I R R R e - R N I 235253523352383523352355233
SSSSSSSSSSSLSSSRESSLKLR FELEIZ2288 RS0 NN NSLESIS
-10 -100 SRR R SRR e N oo RoloRoNoRoReRoReloRo o o Re R R
[ U N I N I N I N B N I N I S I S I N I N I S I N I N I N I S I N I N I S N I SN I o B N I S I SN N}
PORIRIR: [ERGEH R, HPERAIEFT b PORIRIR: [ERGEH R, PERAIEFThE
K3: 2024 & 1-5 A BRE R =5 ET O 913.94 123558, AEE-11.13%
W AT S B HE R TT Fk G4
2500 100%
80%
2000
60%
1500 | 40%
' , || | | | 20%
, | |
1000 I|| | ;0%
-20%
500
IIH Il LR AR RRRRA <
AN —H O H 0 M O LW NN O T H O = 0N O WL T
C.’ TR ST T TR QAR Q Q QD
N0 0 N O © = 4 N N M M < NN NO O ™~ 0 0 N OO O H NN M
o O o o - — — — = = — = = = - = = o N NN AN N o™ N
o O O O O O O O O O O O O O O O O O O O O O O o o o o O
N AN AN AN N AN AN AN AN AN YA YA YN

BRRIR: #REE, PERAIEFT b

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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(=) JatiE _LaviaiEsh, WiaXnEsEst

ARV AT b 3 A A R P b B S R P B Rk, AR PR L BE M R R PR
ST MRS A7k, FRE 7= B 46 & B AR, K= 3. MR, EEE AT, MTES ),
BAIRE S . EHEE N FHERHE, FRHEE R & E R E,

ZARNIE R RN, A0 A A R R R P RE BRI, 19 4E 1 AJFME, BB S REHEEM
RE LIRS EI P A%, 19 4 9 AR B RIEF LR ER L IRAL 1913 753k, /G FFURIRLLiF %,
Wi AR RS, 21 48 7 AP, REEEEARAL T HEMENES, BEXE 2245
HAfR. 24 5 AKX, RERERHEFLEN 3996 F%, HL+0.3%, FL-6.2%, EMNI7mH, R
WEERERBEIE, 2101-3, BMME A 36.33 J6/kg, FEEE 12.42 jo/kg, 21 £+ — B2 )G
AN TFF AR 3, B M 18.75 Ju/kg, MG IRIFME FEEE 2245 3 A RAl, 224 4 A LME
BB E1TE 10 A 26 H, MR 28 o/kg, RGBS FEEE 2023 4 7 A 14.11 ¢
/kg, 7 H FHIJERME 8 H 23 HIY 17.28 jt/kg, RMEL) 22%, /G HRES NMTE#EAN5HX[HE,
24 FEDUORREE N B RIRALEFHIRE, 4 ASKEIFZE 15 ji/kg ML E, HEA EATIEES, 24
6 H 19 HIEMIX 18.72 7t /kg, K 24 FH4] LK 28.57%,

ML 53 BT DA R AE 26 M 5 46 05K, 2016-2018 4E R E R M 4T L ROE 28 RAT##H, 19-20
FRYDERTESE, BEEREANTT SRS, HREERE L LM 2016 &R
WRATE 2018 4K, HMRIK ROE /K¥, K5 19 EFF B AL LT B F, WahEgRM
R ROE [, 20 FIRFIM B M s, B Ak AR E % 5 | T g 2

CAEFEMRE 24 42 1 A 17 HARAL 14.16 o/kg JEFBEEFEIFHTE, 6 A 19 HIEMIA 18.72 Jt/kg

50

40

30

20

10

0
R R R R R R R R R R O R R B R e R I e
4 ¥ N & 0 F KN S 0 F KN I IJF K ST IJF K S OgF K S g F
e e e e e e
g X X L AR DTS oS DO T I JT D oo m D F T
B R e N = B = B2 B> R SN R SN S N S SN HD SN— N BP N P N SN MY EE  E  H S e N I
O 0 © 4 0O O O H 0 © o d O © o N o © o d o 0 o O o O
] & & © & & & o 8 & & © 8 & d o & J&dd o & & Jd o & &

I I I & I I
PRI ERRRE, HERFIEFIbE

8595 0 BT SCIR R e AT T D IR A T G 7,
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K5: 2014Q1-2024Q1 KMHGEaMREE ROE 15

El6: 2014Q1-2024Q1 RAMRPAMR LGS B

T - ARMBGETT L

AR 2R O

— RMIAARIRROE/ % /%
20 15
15 10
10
5
5
0
T N TN TN TANTANITAT D F A D T I8 gNNX X oo oo 3
SEESE5ESS8S8S88S5E88888VREEEE.
-10 -10
RN : Wind, HESRFIESbE RN Wind, HESFIESHZRE
E7: 2014Q1-2024Q1 & &#5H. PR E. AR ROE 1F0L E8: 2014Q1-2024Q1 & & F5H. ShYIIRIE. THRMEBEIR ARG
—— 37/ ROE/% HPIREEROE/% TRROE/% — FETEAL R R/ % BT RY R /%
40 AL B PRI %
30 30
=\
10 // 10 \/-/\ /
A
0 /\_/ ’ */\/ 0 /\,J AV :
S T e & DT TTTTAIIITTIDTITD \5
Wysooeonnesaassanf T VEIZgZgSSEEZ22288s g
EFRZEERREEREEEREER S SAAAAARIIIIIIRRSR S
-20 -20
230 -30
PERLKIR: Wind, HERTIESHIHE PERLKIR: Wind, HERTIESHIhE
F21: 2016-2024 FERMPGEST I N H ik & & 72581 Tk EPS TE
b 4y iR EREi~S =R IR
2016 0.06 0.14 0.20 0.28
2017 0.07 0.12 0.19 0.17
2018 0.06 -0.002 0.09 0.05
2019 0.05 0.14 0.28 0.41
TR 2020 0.10 0.23 0.39 0.44
2021 0.12 0.15 0.09 -0.09
2022 -0.03 -0.002 0.12 0.10
2023 0.02 -0.01 0.002 -0.06
2024 0.02
2016 0.16 0.41 0.57 0.63
BEE 2017 0.07 0.06 0.11 0.08
(2022 FEFF-UEHHN SW #5 2018 0.05 -0.47 -0.28 -0.13
E (NI ARY) 2019 0.17 0.51 1.27 2.07
2020 0.27 0.52 0.88 0.97

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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2021 0.26 0.29 0.10 -0.07
2022 -0.27 -0.31 -0.04 0.08
2023 -0.17 -0.34 -0.33 -0.42
2024 -0.07

PARRIE: Wind, HPERFTIEFITIEE

L6 JIIRGTIRIR e, FRREECTEIERE T

TRARPHAT T 3 O PR B, B 458 e 7™ b R A 5 B L, v R 7 B LA L
FrAEAE . RPN T, ML TFAT AL, SRR ELAE B & R, R . WA E T,

EAl, ML BE T EE SRR T (BEER) . s, BCRENFILG mET R R, K
EA&RM™ G (WER RKEE) RARGAT, EEFEFEETHMERARRERE, ROKKHERE
SLZEWE, RN A TRA S, DAL - R CRE RO s A RCR AR, & RBRAE RA S A%
B, 6 TR ML RE R B, RR BT HOR S ML IR T, 1 SRS 4N (0 Bk 4 2 7 AR
IR K, BAiRER 19 MEEREREME, 7 MEERRETHRMERRE AL 2IES;
BF 37 MEERFE KA, 14 DEERKE MBI SFHE; 24 F 4 AXA 27 MERER E K
R 3 R RO B SR E I SRR E R H AR, 28 SRR, RARAERME 26 R IRIG
HREK, REEFLEHAIE, AhPR2RMT EWAaE, SR, BT mR, FRML,
B RL RE TR e A R A ke AR

TEFRFE = W BER T, HR ROKF & TR = 5k, A7 Mk KBy s, MR . kR
WL DRSS DAR A PSRk, BRE R A T mid R I B, TR AR, AT MRSt
TEBRFTER, CAESPSATI NG, e E AP R EPIAXGECE, DK EHE -, ey,
7 B FRAG BH , FEAT Mk PRI A Jre 25 AT B IR], 7 B b BRI — AL B Mk, MBIF A K T,
FE AR AL, KA, B4 AR IR T ™ ML BEAH 2 AL B ki KOZ Kk R

(—) 6 H¥atiEm: 18 yo/kg, ZFIGEN BFRTH

1.5 HRES RERA 1A B2 00 LLIE G, & H A B ol v s Il 9%

2019 4F 12 AREABESFRMRIKE B, FREEBFEREHNEK, WH 21 £ 7 A,
REBREF B RSMIA L TS, HFBESmE, RITA N B E RN T 2N RIK
B, 2147 A 224 4 A, RIB\RUI, RiFRHERIERE, REGEEREFEELY
8.5%, 24 4 5 AR, RIEREERIEALLE N 3996 3k, EE+0.25%, [FEE-6.2%, 4 3900 53k
EHEAE RN 102.5%, & FEaEsMmgaxm®, HILF L—Nmm 4390 7k (22 4 12 AK)
Z#79.0% (394 Ti3k) , BLES: 5 ANFEEEIHE,

RN IS ER FTE, 2021 4 7 AR/ FEATHE, BZ 10 AONMERIK, ZEHERT
ME 12 A1 H (&R 18.75 t/kg) , ML TR FMTEHP., BN 2022 4, 1EAIE ™6
WE . FERWEEEMERT, ERENBRSETEE 3 H 23 H, BAEHNHK 13.06 T/kg, 4
AR EM A T RS BT, 10 A 26 HEES N IERIH B A 28 Jo/kg, MHET 3 AR
MK 114.4% WG A BN ES TITE 2347 A 12 B9 14.11 50 /kg, M ELT 5 282 2% 49.61%,
7ALRATEMBRHE 8 A 23 AN 17.28 jt/kg, ILEEH L TIT, B 11 APAEE=E 157
/kg AR I 2MFELE G ER (HRKKLELRIE) o RIE T IRBUE, 6 H DURAEE M & i s G [
%, 6 H21 HM#g R 18.27 st /kg, # 5 A 31 H E¥K 4.52%,

MR ERE, FAOZEAAEFEEREKE, HRMEERSE, A Q3 HMELEY H

25 T SRS TSR A 7 B, 6 |
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R, B ZIRE MR N, NN ZPmE . NP RIPAERE, ETREREER
{6, MSY SF4EARIOMEE, FATIN N 2024 AT F LN FE L EAT, H H2 MARIET H1 #iE &,
TEMRTAT I 5N, FATEE WS T A 2 AT Ml U5 /48 462 1) e % < T R R R il {BL & PR 0 £

E9: 2024.6.21 BE B IR, SNEFIEFRIFITE 25079 382.68 TT/k. 366.56 7T/

WA BB A m A AN
4000
3000
2000
1000 '
0 A'v A . ;“
rﬂ' <+ <+ <+ <+ <+ <+ <+ <+ <+ <+ <t = m
o = NN Vo e, s P~ Y= S, — = (TR S N a1 =, S N Te)
o T NS NS P S S N — 4 S 8 O & & 5 9E FF
1000 &/ 4 60 4 4 4 o N o oo o — N N N N N oY o
[aw) o — (] o (] — o () o N (] o N o (] o o™~ o (] o o™~ o (]
o [a\] () N [a\] N o N [a\] [a\] (] N [a\] (] N N N o o~ N o~ o [a\N] N
N N N N N o~
-2000
PERLRIR: fEEATA, HERFTIE b
KE10: 2024.6.20 A HIEAEL N 126.02kg, %2 A 1 H LT 4.89%
— H I E kg
140
135
130
125
120
115
110
105
100
™~ (e — <t ™~ (e} — <+ ~ (e} — <+ ~ () — <+ ™~ (e — <t ™~ (e — <t
(e} — (e (e (e — (e (e (e — (e (e (e — (e} (e (e — (e (e (e} — (e (e
N N = S L/ T T T S N e &
— — — — — — N N N N (o] [a\] (o] o (o] (o] [a\] (o] [a\] [a\] [a\] [a\] [a\] o
o o o o (e} () o (e} (e} () o o o (e} (o) o o (e} (e} (e} (o) o (e} (e}
[9\] N [a\] N [a\] o~ N o~ o~ [a\] o~ o~ o~ [a\] [a\N] o~ o~ o~ [9\] [a\] (o] o~ N [a\]
VERIRIE: Hiam &0, RERAIEF b
22 2010-2024 FREEEBZEEFHEFEER CGAR: Jo/3k)
FREE 1H 2 A 3A 4 H 5H 6 H 7A 8 H 9H 10 H 11 H 12 H
2011 300 352 333 346 403 597 670 620 578 440 320 361
2012 503 367 245 151 130 89 80 86 118 94 92 184
2013 281 209 7 -107 -78 17 48 140 162 134 134 130
2014 31 -155 =241 -301 -107 -65 -36 88 89 19 -7 -32
2015 -78 -128 -152 -53 58 155 358 454 423 344 289 351
2016 486 539 578 688 779 780 676 758 678 470 513 565

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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2017
2018
2019
2020
2021
2022
2023
2024

658
304
-23

2,477

2,294
-249
-264
-246

536
214
-76

2,748

1,632
-438
-322
-110

T - ARMBGETT L

426 392 254 160 187 238 262 214 218 286
-176 -279 -318 -140 -35 139 205 162 112 103
171 321 337 438 599 1,005 1,623 2,485 2,615 2,293
2,587 2,269 1,754 = 2,027 = 2,575 = 2,591 2,345 1,694 = 1,638 2,072
1,323 762 258 -275 -175 -291 -559 -480 82 42
-524 -279 -201 -116 500 485 728 1099 853 246
-238 -337 -327 -321 -313 23 -35 -154 -233 -247
-146 -36 31

BRI Wind, HHESRFTIEFE

2. FHABLIE. 5 v BT R R AT R R

BEAEEFREAET A E, 2007 FEHF 500 LLARIFRE S LFIR 78.2%, = 2017 F£ixds
RN 45%, HEAEMBR AR TR 5 33pct. RIMRBUR. WEM U KEENREFRE, F/N
FEFE AR RO R, TR IR R R BN INR BRI E. MR RS MEMRE, 7HE
MRS K, 0 SO E, R fE i BWE T, REE PSR R s

o 3 ] AR g AR B AT WA R SR REOR G , 76 ORI AL AR PR B T = T 42 H (1980-1999
), FRIEP B RS R, 1997 £ H 17 12 1000 3k PA R FRFE A & LI 71% (B #6590 M &3k 98%) .
MEZ T, FREAE B ERIEERKIET SR (B 20pet) o ) 16-17 £ Z IR EBER W,
IR P R R IR BRI, BERAF AR T, 18 4 8 ARMNIEREFRE &4, AN B IE
B X — R FE, AN, AEINE I A & A 0 s 3 1 B0 A 10 A 38 A 42 T

Hai, REAEBEFRETVEIMEFER, BSH/N R K, BEE B P00 IR & KR
FER 7 HIMEY 3, R RIE S TR, 2017 4, EWEBREA AR A4 3839 573k,
% 5.57%, IFMIEE AT A R FENNL L, &5 2019 FEHEEE, 20 £ IF4H K H 758 4 52
LAY 5K, 2021 £ LG HA2E 9789 Tk, 1T 5 ®E 14.58%), b ARE AT LB KR 12
Tt; BB ETE KNS, 22 4 EWE M 25 18.88%, A RE, 23 £ LW E A HA
Wil 1.46 123k, T REETFE 20.11% AAFE B R i, 2017-2023 45 A2 & 5 Al 723.74 77 3k,
1101.2 53k, 1025.33 53k, 1811.5 53k, 4026.4 k. 6120.1 773k, 6381.6 /k, R 5N
+132.42%, +52.15%. -6.89%. +76.67%. +122.27%. +52%. +4.27%; K 2019 £ZIEEY
My, b D A R B2 E R

EREFRFEAT AR “KAT . NN AT IERE, EBRET S E R, Bk k& RS
BER, EXANEREA, E£RERSRT, Ak WEESZE SBT3 H R0 UK LA,

31 HB IR ATE AT

SR 7k

] A FR

2019A 2020A 2021A 2022A 2023A
002714 BUR B 1025 1811.5 4026.4 6120 6381.6
300498 6 B 1852 954.55 1321.7 1791 2626.22
002100 KA 84 134.49 161 203 281.58
002567 JE S 83.9 102.5 154.2 216 371.26
603477 B ERI 21.3 87.1 153.01 267.37
000876 Hi 355 829.25 997.8 1461 1768.24
002385 o | 71 164.18 185.28 251.15 443.12 604.87

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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002124 ST K3 243.9 307.8 428 442.15 711.99
603363 *ST 66 134.6 324.6 519 585.9
002157 TEFRML 578 955.95 1492.7 845 547.85

PERRIR: WAINEE, PR

4 EREFRIEAT L IR #

EFFIANRE: TFWANRE HTHE A B AR A TR
AR LI ERL B AR B sEE ARESREOVE AT, FE AR SRR R T B SR AR SRR T EEORAT AL, AR
B M, REARR A, SN AN AN B TRERARER S MRATIE F, (B8 ERIFREDE AR ARHE, ARE BRI AR
FREANEC R D, TR W, ESEEWIREE AMESEY, FNTERSSRE, WA RARRARE DR AR AR RET 5K, HATRIEL
S, M5 B B, —RR, WINGE FESOR, EERSFTAVEDR, B MSIERES 2R, RS A s e TRl A H77
AGIALSESN PALSECH HEAE BN IRAREI Y] [, MBI PR R R,

BAIRIR: HO R AT UE T o E

(Z) Q1 FOmHURT P 29 i E, 6 HNHiRTE M7

L A MR R C D, REBUTRERRER . RIED 2511, 23 £ REHER
EH 128 TE (FL+31.65 5E) , HA#O Gk 32%, H~8 %5 68%, HREHEXBH
#; 24Q1 WEHMREH 28.97 HE, HPHO L 38%, EH~HEH 62%, 23 4 10 ABKSE
[ BT 2 SN R R Bk, BN JCEE AR, 12 A AR E YK E M 3L E R v SN 51 R, H 7 RE
M AR, MR8 RO EREE O FamE g, BilhRRERX N RE. B “dHRm”
BRER: “24F5[MYERE 23 EMEARAKR, HFAEASME, il 24 EL2EHRWEN R
W 140 HE”

MY FTRE ARG ERKERE, 6 A9 QARG EERE (FHE+ES) 4 202.1 5 &,
Hop AR ER 131 58, NEEEED BTN, R EFRATH B A XA, 4§~
RERRFEE; 6 A 9 HRBEER (G&+ES) 3705 FE, HPE~SQBRER 2155 &, 4
17 DR X A, EXGFT = e AR b, R E A2 LT,

Wi AR W R 2 D5 = AE DM IR, 6 H BT RES: AT, 407 2019 48 5 5 A0S B 40 4% K IR E ik
T8 (FEHE 6.88 o/, HANEA 11.21 jT/H) , 2020 FFH 8 5 H/THE, FEEHEDHIBER
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e CEE - =FEHMRERE T - URE, —FENEMERTE R, ZFEMEETE LK),
Hit 7 F g DA XS 0 i B R, 3 8 A 13 HIA#E 3.82 Jo/H, WG M KET T RER
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BB MEE Y 5, PR T ARKREESER, TS AR BT, RAEA S RIERIRE
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4 HEFES (BE 6 H 21 H) , RMPGEFREEEATE 10.71% (BL SW 2021 17453 2K%
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-11
27
-17
93
46

14
18
39
20
17
22
15
23
34
29
10
11

12
23
21

31
17
13
17
12
19
19
23

17
16

T - ARMBGETT L

0.84
1.03
3.97
2.52
1.38
1.00
2.25
1.95
-2.10
2.24
2.51
-1.54
0.15
=155
1.37
0.84

et
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et

VERIFIR: Wind, HESRITIESBRIbE

#=8: OHEHEE (N 2024 £ 6 A 21 H)

ILN

5047152 SNV 4

BEEFEEARIH A ST OO EE R, TR WE S A AT EEA R LS,
GEFBEATVECHEN TN K KAEEREEMEE, SNESETFEME B, =R OERA
DR B3 TR R4 AR RS A, TOCESUR R Gy (002714.SZ) | R KM (300498.SZ)
REAY (002100.8Z) » HX, EPEMISEN A —E M, FNEE B & 458K,
G IR E LATATRE, AISSIE NS ER Gy (300761.SZ) o 55 =, CiF85H 7 Nk B AR I 5 A AT
A, ELAE R R Sk R & E (002311.8Z) PAK L K™K B i EA (001313.8Z) ; RN XT3
VI R B R, SRR SRR Ay (600195.SH) | E3EM (603566.SH) . FBLAG
49 (688526.SH) %, &5, EPIIG RiFMEAURds, BIKAT LATREAOIE, AIHEAT AR B SC .

) AR (EPS) PE B
LR R LrERR i P
2024E 2025E 2024E 2025E
WAER 002311.SZ 47.14 2.38 3.34 20 14 i
PR 600195.SH 43.91 2.92 5.40 15 8 i
STAERE A 300761.SZ 23.34 1.31 2.49 18 9 i
TeERBY) 301498.SZ 55.70 1.42 1.79 39 31 i

BERIRIR: Wind, HEHRFTEZFDTSSE

VB 55 RS2 E SO fE I R AR UE 25 i 7y A PR A R S BT .
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h. M

1. HAGHEBSBBBRAE: & &S HBESRT I, RECLESEERR, H
—EREE R R NAT LT

2. SPGB« 5 R A PO AR PN RO B A ORI RE R, R R A
B, #mkst FRE, B, BHRAERMT HIN9 “Eime” i ARER, ERIH R, BXE
e B AR A B SUE A, R E R IR M A

3. BRI R BEEN R . ok, NE. ERERM RSB ENE SX IRE, ERE L
EL R BE 7 SRR,

4, BURBIRURS : 20972 B 10 AR B, R e A% BOSR Y 22 1 35 K X 3l g 2 v £ b0 AR 3 R L

5. HRRRBEPRE : M g F RS20 R A & R E R E R, AT S BUR ™ & i 4 K
R I8 301
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K 2:
& 3:
K 4:
& 5:
K 6:
& 7:
& 8:
K 9:

& 10:
B 11:
K 12:
& 13:
& 14:
& 15:
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& 23:
& 24:
& 25:
K 26:
K 27:
& 28:
& 29:
&l 30:
& 31:
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& 33:
= 34:
& 35:

Pl H ¢
2024 4 5 FFRIE CPIAIEEHF0.3%0 cuvveeeeereeeeeeieeeiee e et e et e et e et e e et e e e e e easeeeeaseeeeaaseeenseeeenseeeeanseeennns 3
2024 45 5 FFRIE CPIIREE-0.190 c.uvvieiirie et e et ettt eae e ettt e et e e e s e e e easeeeeataeeeaseeeenseeesasseeennns 3
2024 4 1-5 AFRE R FBRTREIRUN 913.94 1Z3E7T, [IH-11.13% ceveieiiiieiieeiieeiiceeceee e 3
AFEMAS E 24 4 1 A 17 HAKA 14.16 7/kg JEHFEREHRITHTE, 6 A 19 HIEMIK 18.72 JT/KE vvvveeeeeennee. 4
2014Q1-2024Q1 LRARIHAATIL ROE THIL «eeeeiieetee et eeeett et e e e et e e e e e e e e e eiaaaraaeeeeeeeeensnnssaeeeaaeens 5
2014Q1-2024Q1 A RBIEAMTEIET B EFIZRIEIL oee et e e e e e e 5
20140Q1-2024Q1 EEFIH. MR, TEL ROE BB ..ottt 5
2014Q1-2024Q1 BB FEHH. SNPIIRHEE, TRDRHE B IFRIRTEDL ooeiie e 5
2024.6.21 HEHIE, INEIFEFEANE 2 BI0 382.68 TT/3ke 366.56 TT/3K cuvieeieeiii e 7
2024.6.20 A3 I EL) Y 126.02kg, B2 H 1 H EFF 4.89% wevvviiiiiiiiiieiiieceeeeceeee e 7
2021-2024 4E F FE FRPIXGAHARG R EHTRIEIL (JT) ettt saae s e seeenaeennae s 10
2001-2024 £E I PIRGAEART IR EHT BB ©oeovee ettt eaa e et e et e e neeeaeea 10
17 FE B FPPIRGHACTERLE DT (EFZL JETE)  eorveeeeeee et et e et e e e et e et e e e et e e etae e eeareeeeaeeeeareeen 10
2009-2023 E FA I RGALARTZHE oottt e et e e e etaeeenreas 10
17 FEBAFPPIRG R BHRIFEIEIL (TEFZ. JEFE) weeeeeee e ettt eee e et et e e et e e eeaaeeeeaeeeeanee e 10
17 RS IR B b I T ZEZE <ottt 10
17 B A IR R R B IBEIE DS < oo e 11
FEFE AR RIS 17 F B G B A IITBTE DCZR oottt et e e e e tae e eaneas 11
FIBIMIFEIEIEIII ©. oottt et e e et e et e e et e e et e e e eat e e e e ta e e etreeeetreeeetaeeenreas 11
2024 1F 6 H 2 HEDGE SN 16.43 To/kg, HALEIF] 0.92 TE/KE wevveeieiiiiieeiieeeieeeee e 12
18 FEE S BRI HEMG A FCETEELIEIL vveeeeee et ettt ettt et e e e e b e e eateeeaseeenaeenee e 12
18 FEFE S TR HENG AXTEARIFELIEIL v veevee ettt ettt ettt ta e e ae e e beeeaseeeaseeeaaeeneeenns 12
24 4E 1 F R DK XS B S AE NG T 0B oot 13
2015-2023 FEFRE FPIIGIETHEE I «oevveeeeiee ettt ere e et ere e e et e e e eabe e e e taeeenveeeearaeeennneas 14
202 A T R T T B BT I oottt et ettt e e et e e e aaaeeeanaean 15
2014Q1-2024Q1 SIPREA TAVIAIE R ZEGIIEL c.vvveee et e e e e 15
2014Q1-2024Q1 SR TIE ROE BB IE . v vvvveeeeee e e ettt e e e et e e e e e e e e e eaaarer e e e e e e e e e ennanneaeas 15
2014Q1-2024Q1 SIPREA TS B IFIZEAEGIIEIL .oeeeeeeieee e 15
24 4 5 H BRIEE R BRI EL-7%0 e eveeeeiee ettt et e e et e e e e earaeeenneas 15
2019Q1-2024Q1 AT BNHEZE R T (KD ettt e e e e e eee e e e e e e e e ennaaes 15
2013-2021 4EFREEH], AEFRHIFREAEYIEIETTIZ T EL coeeeeeeeeee e 16
2013-2021 AEFREFRG, AETRBFIFET TTIADBIRTEL oo 16
2003-2022 FEFREAETERTERIBALIEI vveeeeeeee ettt et eae e e etae e 16
BB TATIE PE (TTM, BEIRTE) B v et 17
BRMBGETE Y TATIE PB CEEIRTE) B oottt e ettt e e eaaeeennens 18
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24 4 6 FAIRACHEER 73 TA T FEEGIRERIE BT ..ot e 18

24 4E 6 F AN N BRI A BT TLAATEIL ¢ et oottt e e e e et e et e e e eaa e e e eare e e eaeeeennens 18
2016-2024 FEAARBHAFT AL K AR BT FETEITIE EPS I v 5
2010-2024 FRREAERH B EEFRHBERIEETL CARLD TE/3R) i 7
B T R | A4 o 8 Y e | 1 A USSR 8
A AR TNETL IR I <o e e et e e e e e e et e et e et e e et e e e eateeeeare e 9
FRIE LI BB RITE I ©eeeeee et e e e e et e e e e e e e e et a e e e e e e e e e e e eaaraaaaaaaeeeeeannnnnnrees 13
FETA T TL IR ZIHT <ottt e et e et e e et e e et e e e ts e e e s aaaeeeataeeeareeeeataeeeareeans 17
RO BT S5 TEhR (Nl 2024 48 6 H 21 H, ROE 4 2024Q1 BHE)  oevevveeieeeeeeeeeeee e, 18
B S (WEEMN 2024 £E 6 H 21 H) oeeeeeieeeeeeeee ettt 19
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SrHTAR T B iR A

A NRIE DAY B PR ZS I, SR e WM R AR AR T T A A R AR GBI RIT S R A AR AR AT ER 0 1 BN
B5. HEARS., RRWEARSE ARG I SO0 S BB A X

W2 RAATIEFE PN, R EREH L, 2015 FERAFRVTERIES, EREBZIEFMNFERTIME, 2018 F
IANERAEZR . B4R 2022 58+ 8 Choice RAERMBGEIT L AT IR, F B RMBGEIT L HTIMEIBL, 2016 4 #7 M & R IT
WA, HMEREBNE 4, SFREREE -2, TAMAC RALE =4, Wind & M7 I RS — & FIAK R

Ry

AR v EARAE S R B IR~ (BAUNRAIRIIES) [ PRt MRIIES R FE ARSI AR S mmE & A,
HEFFARRIMIE S % P BB WA, RIEIRSS LR, B R B S R AR UE SR MU B 65 B T s PR B, S ifR
PREELIEICAL, e TR Z TR S IOME B, R Rl T T TR R AR A O X TR OR 9 RURR BRI

ARG AN EMAERREBE A MSE M, HFAMBZ P RS W, AR XS, ABIEFE e &/ TR
B IE SR IE o 2% 77O I B8 AR B A i o 0 A B AR Sz W7 o SRR 25 A D AR R 15 SRR IFUZ AT SR 19, A B & S WL s AN IE
HARHH R e M B 2 2 o AR 75 T 80P A S ot B R R UE 27 1E R B0 R AR AR T H TS H R, SRIE SR AT R B S AR RS
PR AR — A RS IR &, EHRIIE S 5 55 MISTE R RN FRT AR S W R A FF @ A8 o R IE 23 8 X [ 2 7
i P AR 7 10 B R R AR 52

At 5 T RE B R R DO ) St ik B G RE B, T AT RE M A )RR TIE 7 A ik DA SN ) ik B 2 e B, HRTIE TR N H A TR
R B2 O 0 ) PN A A B R AR TR o, & T A AT AR I R I R i 1 B RO

RIIEFELEEAFEN T 25, BRSRFERREY LIEFRTIEFRZ S, AR S W K02 a4 4 sl 4 iR 4t
GG RAT AL 55 18 A IR 55 2l 25 325 SRIMESF AT RE S ARG W R AR Z AIF LS5 X &R, HERFLRAERGIU S XA
ST

PIE SR C B & P E R I 2 E AR R R 5 i 55 B A . BRAR DB ULEA, A AR & I RRBUR TR IIE 77 . AR ERIIE 7 45
EAZ AR AT, AR B ARG DUEMTE B K. e, BIAREUE A IR S o R4 I 2 A H B8 3 DO (o I R 2 B2 T BT e
B % 2 T UE 77 B 98 4R 15 o

A i 5 RSO R IIE 23 BT A O R R KRR AL

PEERbRIE
VR 2Rk V2% B
et HEL T B 0 6 BT 10% 1A L
T 2T M D 2 \ AMAGLE — -
SRR ARS8 W12 TAT I Guwn e 00 5 FE O 2 5% ~ 1096 2 1]
WA Fri R, Hoe: AR \ -
g;i;?ﬁ?;ﬁlzﬁiiﬁm;u E; 5 FELRF B 2 H K 506 1
AR RECHEME, B = —
et AT R B 3T 200 D L
£ CRERTBMBE L AR ) SR = AR HE . CER RS g;ﬁf mﬁﬁ@;ﬁ%EfS; —
: o 3 VR s 0K TR ~ 7 |A
WA B LRI I, RN S MAIE 50 Aming HEUERIRE 5% 20%. 2]
M. 8 YR F Rt 3 =3 B4~ 5047 |
BEMO S, 70 1 5 DA 2 RO B S HEX 2 B E IR OB 5%~ 5% A
e AELE 356 0 45 BB 5% ) b
P
PERTES R IR AR Hoth S
YT FH X 4: K 3088 S FRUliRJE 20 |2 TR HIIX : & B 0755-83471683 chengxi_yj@chinastock.com.cn
Ji—%n  0755-83479312 suyiyun_yj@chinastock.com.cn
IHBRRIX E S 09 SREEAKE 31 )2 LHEHIX FfiEgan  021-60387901 luyunru_yj@chinastock.com.cn
2P 021-20252671  liyangyang_yj@chinastock.com.cn
AWHTHEEXTEEE 8 Bt 1 SMHHEMAE bt : % 010-80927721 tianwei@chinastock.com.cn

# # 010-80927755 chuying_yj@chinastock.com.cn

AFEIPIHE: www.chinastock.com.cn
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