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> 3) RETHERBHGZLOIRK, PR E, ARSE:

»oOEIE S RIS T AR EAML, BATFRGIE . SR ARIT LR AL EARHKRE, RBEGAFAT B, MH2&
RRBA RS B BELE, RERAEH, KPTETTHEKELGEBEGRS, LT B RARR YLK DL f P it
o ET LM, BT REMEAIAT @ AEERLEBFIR CRERXTEBRAATARRE WA TR, BAEBRL
HREFPMT, TLEREATENR. EHFLZHRSE, TR AUXEZZ2B T

PR AT R EAELER, AFTELE. S THRERBRAREAAEEAGE, TLEEFBERS, o Em AN
TiTiEE, FARSRTLEAALKS, TERS AR RN, ZHELAKSMORMAE, REKFE, & HAlHMemad
RO R, BESHL, EL, SR T Rt — P ENITRIEK, HORFUERER ZHR. EHFERRL, E2RS,
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1.1 THE: &HK55 87, FARERIAAE

> BRI EG, HEFAEKRE: Ak (REZE6ATH) , R SBHE T 556, 4%, 37 K30045 410. 5pct, EFH —H FIT b HEL F14
Lo MATHMNTEAELAT QBRMEEN, B AIEE TH10. 2%, H 7 R3004543. 9pct; 2AATAFITARNE KE&R, SRBHFT
AR, &mkﬂ%ﬁi&S%,%%f%%M %0. Toct; 3A K FHF HARFAL, ZARSRODRN, MELTAA, BRI LK 6%,
A P R 30045 #41. Opet; 48 kfiAask KA, L+ GIEAS1024:8 R F 1740, B SiiAt 458 L 3K0. 8%, 3a4m 7K 30045441, 1pct; 5A H F K 4433,
FEMMBLET R, & oRA 48T 23, 7%, 34 7 K 30045 #43. Opct.

(®)  RBRAEMARMKTR6. 4%, HLE? (KEF6.7) @) B RpA AP EI00HHK1-6A % A Kkl
@7 %300 A SR
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W F E b & KA O ok oM E F R OR iR HoE E mm -15% =
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TR R Wind, 20 A5 5B



1.1 TFHEM: & T4y a=mi, il faxt B

F RS EAR R, TR BIER: Sk (BAEE6ATH) , SWA SHH IS T #k6. 4%, P iR30035 #10. Spet, & FATk
A — AT OB, L PSWA L A T k1. 5%, SWIE & m Ak FTokd. 3%, SWE B bk T#E5. 5%, SWifek X B bisk F2E11. 8% SWA v
Th TRE16. 4%, SWARIA A etk TRE19. 2%, RSt AR, Z 2R (33%) « Ameskt (24%) . Mt (16%) #iteHE L7 7).

ORETYI sx CL LT OFE 23 33 P EL RS T
10% r
5% |
B
0% — . T .. T T T
30% |
_5% L
25% |
-10% |
20% |
-15% |
15% |
20% | 10 |
-25% L 5% b
7 " El3 ‘a kY A £ ®
S & ’;g % # B T i3 = * # * K % Al % El £
3 5 ¥ C % 3 3 AR OE OE O§ 3 4 08 f 3
z = = Z % z z ) # m ) % & i % i
75

TR R Wind, 20 A5 5B



1.1 THEM: TLEEHREERE, SINFLFHLFEELT

oS AHEAA G e A SN RRHAT A AL R TR, FRBRIE. NSRS BRR, AL KNS, ALH3F SN
HiEE, BE2024F6 478, Ryt (vr) PE (TTM) #22X, A3INFLFH LI, &2 A&EAENtL. oW E, BEGATH,
@/vﬁ;@/&&kﬂ/vﬂ%a/%%l SRR Al A #) & 49 PE (TTM) 55| 422/28/25/25/15/24/27X, %5 2579 R ) bo-2/+2/+ 1/-12/-3/-T/+5X, T v if .
A AR B SR Ah, TG E R WA,

® 20245 2k b7 R FRAHEH PE (T H2L ® FHATLEK PE (TM) EAHR

——_
B L

w5 50 36 29 47 53 7 -14 -7 18 e
— —_—ti H gkt Wk A 71 53 48 61 51 13 -17 5 13 -10
e L —R AR e— ] CYS 36 61 47 50 50 4 25 -14 2 1
RAdLie 16 51 98 51 46 -16 35 47 A 5
£EpR 45 55 a4 30 34 17 10 -11 -14 4
0 r B4 45 35 23 28 31 9 -10 12 5 3
WAL 4 30 27 30 28 29 3 -3 3 4 0
35 | Wity 37 38 24 29 29 -0 1 -14 5 -0
it 36 31 32 37 28 5 -5 0 6 -10
Wik 48 55 27 17 25 15 8 28 -10 8
30 HWREE 27 33 28 25 12 5 7 -11 -4
HEM S - 165 89 _ 50 24 17180 el 31 [ -25
25 | ERiLT 31 20 22 23 9 -11 -6 8 1
HE 32 31 31 25 23 12 -0 -1 6 -3
0 | Heth 49 29 14 16 22 10 -19 -15 2 6
- . [& st 54 44 34 25 22 21 -9 -10 9 -4
———————s N_—\_—m\ P 26 23 30 28 21 1 -3 7 2 7
15 r iR 21 22 22 20 20 -2 1 l, l, 0
Rk B9 16 22 19 5 -5 7 5 -3
0 | Pr ¢ 37 20 23 23 18 12 -17 3 0 -5
ARF L 19 29 24 19 18 -0 10 -4 6 -1
B IS 12 18 -1 -0 5 -0 5
5T AT 15 15 14 17 18 1 0 -1 3 1
T 25 15 12 14 16 7 -10 -3 3 2
0 Ly TS 3 -4 0 0 1
§ S 8 § 5 8 Z b At 3 -5 -3 4 0
S 3 g 3 s 3 ESHR A 11 -10 -5 -1 2
533 2 -1 -3 2 4
RN T 1 -1 4 -0
AT 0 ] -1 il 1

KA RRE: Wind, FRIEAFRH (UE: 202455 2 E KR E202656 78 )
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1.2 R 2#H4: BI04k LA 4ke, KAREKREI ALY

»o ERe10Q24k 4G, KR Fae it #Wind, 1Q24 8 ST LA FH X FTMAI 7874 (Ra4QDI) |, ki 43%, Hobrbik
13.90%, R rb+0.48pct, oMl , FHETATAME IR ZAA XKL EELE R S, 1Q249 H#H 0 T{43,4141c T, F bR H4%, H e b bk
12.53%, #rrk+0.63pct; 3E&E KA SedF & F AL A373Me L, FLTFiR11%, #H e & k1.37%, 3R1k-0.15pct, X P flab. B ARLBESR. A
5 B ORF AT AL ) A 129/64/39/3112 A, IR bk 4 A -4%/+23%/-19%/-8% , #H 4 & bt 4 A A 0.48%/0.23%/0.14%/0.11% , 3R bb 4 ) -
0.01/+0.05/-0.03/-0.01pct, =5 iF b 3k 35 4 hmbro

@) 20225 KL BHHELHEHR

Hewda (L)
GiE Il
L
i
Pk A B S
P ) &%
B
kAt
i A S
HAE £
et s
IR R
B S : ! 4,857
EES 2N : ! 31,518 32,055 29,664
)
SRl 13.14% 13.20% 12.26% 11.90%
L& L 0.64% 0.53% 0.53% 0.49% 0.48%
o i 0.37%
Pk K 5 I 0.19% 0.19% 0.17%
EEIEA 0.09% ! 0.05% 0.05% 0.05% -0.01
B 0.08% 0.10% 0.09% 0.07%
ok 0.06% 0.08%/ T 0/10%
Fide LA L 0.23% 0.24% 0.18% !
HAbE £ 0.14% 0.11%
0.04% 0.04%
-0.01

Iy TS ]
0.04% ] l
0.03% 0.03% 0.01

A 0.05% 0.03% 0.03%
13.71% 13.42% 13.90% [T 048

IR S 0.03% 0.03%
A Skt

by S
<
—



AeRE: maBNTEeFR, FERERYE

> BRGBAIERLEHLHN T, KARALLBERLRE: 22 F, 9F @ A B FTOPIS A A A EH I
SR, 1Q245% MF & BMR LB BE. FHRE A ELEEA L
i . 1Q23 2Q23 3Q23 4Q23 1Q24
¥, HOorp Rk 5 +0.32/+0.37/+0.10/+0.07/+0.08pct, @& M E &, FiT A bl
. PN - . HEMES P 270000 431% 00 499% T 5.11% T 5.43%
Ay 0B TIE 4138k 2 K2 RaF, #He k3R k4 5-0.07/-0.12/-0.01/- A B 202wk 200%E 1.94% 1.920/2- 2.20%
v ) RS AN g e A 3k ACTT b _ Ep ol N [ 2.29% IF 1.89% IF 2.07% IF 1.77% & 1.70%
0.04pct, kA, A A% HF 25 #F 28 th-0.02/ 0.09pct x5 i‘,’—zﬁ/?’ﬁ moi B - 0.60% I - L20% B L 00
M 4% # 35 bb 2 5] +0.05/+0.01pct, 1Q247T + kA e T o P afEw MNF & . & T i 0.71% | 0.61% 0.79%[ 0.68% | 0.75%
A4 I 0.51%[ 0.51% | 0.38% [ 0.49% | 0.47%
R PMNEEELGHE, AP EMNFESBES ,%@mwﬁ&wm TRy I 0.81% | 0.63% | 0.63%| 0.53% | 0.41%
3 | 0.24% | 0.21% | 0.30% | 0.25% | 0.34%
& LR I 0.36% | 0.29% | 0.21%| 0.16% | 0.21%
EiR g | 0.05% | 0.08% | 0.14%| 0.17%| 0.15%
B 7 M 4% H | 0.04% | 0.04% | 0.06% | 0.08% | 0.09%
ONE 5 Lot R P Oy &3 X A rRiE I 0.34%| 0.18%| 0.16%| 0.12%! 0.08%
B GpE Ay \ 0.03% | 0.03% | 0.03% | 0.08% | 0.08%
_ 4Q23 1Q24 I (pct) IR I 0.22% | 0.23%| 0.17%| 0.15% | 0.06%
Kok | 0.07%| 0.05% | 0.04% | 0.05% | 0.06%
1 snxe L 51%  FHFS 5.4% 0.32 HEwHRL (pot)
FHF S -0.29 039 067 0.12 0.32
2 T &E R . 3.0%  TiEEK - 4-1%_ AR 0.09 -0.41 -0.07 -0.02 0.37
3 BEARR 1.9% AR 2. 3% 0.37 PN EE 0.18 -0.40 0.19 -0.30 -0.07
. ’ . ’ B I8 019/  -058 0.44 0.16 0.10
4 B a b I 1.1% s g b . 1.9% 0.80 +H T 0.04 -0.11 0.18 -0.10 0.07
i . i . AR -0.11 0.00 -0.13 0.10 -0.02
S e l 18% pilz% l L7% % 7T -0.08 -0.18 0.00 -0.10 -0.12
6 fa 3 E 2 50 632 E 60 A2 0.04 -0.03 0.09 -0.05 0.08
=55 B 2 I 1.5% =54 & 25 I 1.6% % o E 0.06 -0.07 -0.07 -0.05 0.05
7 E0ER I 0.9% EHER I 1.5% 0.55 BT 0.01 0.03 0.06 0.03 -0.01
3 5 %Ak B -0.00 0.00 0.02 0.02 0.01
8 B RAT I 1.0%  RBEHRAT I 1.5% 0.48 o fRIE 0.11 -0.15 -0.02 -0.05 -0.04
AL L7 B AN o
B R P 0 Pl R 0 SEGNRAD 0.03 0.00 0.00 0.05 -0.00
9 AIE I 1.6% EHES; I 1.5% A -0.03 0.01 -0.06 -0.02 -0.09
10 LG o h I 1.2% L o o0l I 1.3% 0.10 # Rk A -0.04 -0.02 -0.01 0.01 0.01

FARIF: Wind, “FRAERFRLPT (E: Rt ¥ 7 RS RA ZRAT L)



1.3 MRE&E: BRI T MEe, HRKEsL

> LBASMFHESERE, 460 EGat, FmEASEERSRN BE202456 478, EHKHBEP (R) BBHFCELMA2,533ML T, & F Rk
RBTAL4911.6%. MAH EE, 1-3AN KRR, A LS, DAEKSRE, 6 AR EE, £4 5455 FHAp+0.7pct. 5 R 3k
B, RYH AT RS B, LSBT AAN, FMELSITHL L LY 7+4.0/+1.9/+0.9/+0.2pct; A #l & BB, Bl h, F
W EAISFHA B e #]-1.5/-1.3/-1.0pct; B REL-3AFEINKAEFEN, 46 A ES, FmEAIFIFA L k+0.9pct,

@)  BBEHBRF GF) BERRER

] 2019/12/31 2020/12/31 2021/12/31 2022/12/31 2023/12/30 2024/1/31 2024/2/29 2024/3/28 2024/4/30 2024/5/31 2024/6/7
P (R) BEReTE A hRAETE

aigl 16.6% 13.4% 12.0% 11.7% 11.9% 12.1% 12.6% 12.9% 12.9% 13.0% 12.9%
Lt 10.4% 11.2% 13.9% 14.1% 10.9% 11.0% 11.8% 11.8% 11.5% 10.9% 11.1%
2] 5.0% 9.4% 12.0% 12.0% 8.7% 7.9% 7.5% 7.9% 8.5% 7.9% 8.2%
e LA & 0.1% 4.5% 6.5% 6.1% 8.0% 8.0% 8.5% 9.1% 10.3% 10.1% 9.9%
R K 11.4% 12.2% 14.7% 15.2% 8.7% 8.9% 9.7% 9.4% 9.3% 8.0% 8.2%
A 2.4% 7.7% 8.9% 6.5% 4.0% 3.8% 3.9% 3.3% 4.0% 3.3% 3.3%
BIER S 1.0% 3.7% 5.7% 4.4% 4.3% 4.5% 3.8% 2.9% 3.3% 3.1% 3.0%
by 6.7% 9.2% 14.4% 13.8% 9.5% 8.6% 8.6% 8.4% 9.1% 8.5% 8.5%
BN ES 1.4% 2.4% 1.5% 2.2% 1.6% 1.6% 1.8% 1.6% 2.0% 1.3% 1.2%
EIEA 5.0% 4.4% 5.7% 5.8% 6.5% 6.4% 6.1% 6.1% 5.4% 5.2% 5.1%
ot 1.4% 0.7% 2.4% 2.3% 7.0% 6.3% 6.8% 7.5% 9.1% 10.0% 11.1%
%y 3.5% 5.0% 6.4% 4.5% 3.2% 4.6% 4.7% 4.0% 4.2% 3.1% 2.9%
ik A 13.7% 12.2% 11.8% 11.4% 10.9% 11.0% 11.5% 11.7% 11.7% 11.7% 11.6%
A3 (pet)

aiEl 0.18 0.31 0.13

L& 0.11 -0.07

Rl

e TR &

Pk K

et s

Bk

Sy

R UNES

A ) 5

Y &

g

Y

KA RB: Wind, FRIiERATH (KIEHE202456778)



1.3 REHFC: X LRBFAE, RR®HTMNL

Fo SIS EEEGE, Kidkgi: BE202456A78H, P (R) BBFREMASH A ATMNF & AR FAKLS LBRB. PHEE, &
&M R A 1,449/296/200/88/ 7312 L. G BRI T, TMF & MR LB RBE. FAKRN S ¥% FHTEKRSTRE, FWELSPF (FK)
S BT B A A8 T AA tb ] 55 +0.58/+1.89/+3.29/+0.54/+2.76/+0.93pct, 5 M £ & S8 K BB th) 5 51-0.54pct; A bk, SN EIE B A ML
. ZHERERER, AR WLEAE. BRk L& EE,

@)  RSpAHEP GF) BEBEARTop154 8 A

[ | ooiommal 2020112031l 2021/12/31] 2022/12/31] 202312130l 2024/1/31] __2024/2/29] ___2024/328] ____2024/4/30 __2024/531] ______2024/6/7]
BT/ HRAFE

FHFE 20.5% 19.0% 16.3% 15.4% 15.7% 15.8% 16.5% 16.5% 16.2% 16.5% 16.3%
A 20.1% 14.4% 12.8% 13.0% 10.0% 9.4% 10.1% 11.7% 12.1% 12.3% 11.9%
R 13.7% 15.3% 18.6% 18.8% 13.8% 135% 14.4% 14.4% 13.9% 13.2% 12.8%
NP 9.6% 8.9% 10.3% 8.6% 6.3% 6.5% 7.3% 8.6% 9.4% 9.3% 9.6%
PHEE 5.7% 4.6% 4.9% 6.4% 6.6% 6.8% 6.5% 6.8% 6.4% 6.1% 6.1%
R L 23.0% 24.4% 26.0% 26.0% 15.2% 14.7% 15.9% 15.7% 15.1% 13.2% 13.1%
WA 0.0% 0.0% 0.5% 7.9% 13.1% 12.6% 13.7% 14.6% 17.1% 18.4% 19.4%
FARAY 23.0% 8.5% 5.8% 6.5% 6.7% 7.1% 7.9% 8.0% 8.0% 7.4% 7.2%
Py 0.0% 5.7% 12.6% 9.1% 14.0% 14.3% 14.7% 16.5% 17.5% 17.2% 16.8%
hrsg 6.7% 4.4% 6.0% 5.5% 5.1% 4.4% 5.1% 7.5% 8.1% 7.8% 7.8%
S 9.7% 7.5% 10.5% 11.1% 115% 10.3% 10.1% 10.5% 8.9% 8.6% 8.5%
R 5.2% 17.5% 21.4% 21.4% 15.3% 14.9% 14.1% 14.9% 15.1% 14.0% 15.2%
SHTE 7.7% 5.7% 7.1% 5.2% 5.1% 5.8% 6.1% 5.6% 5.9% 5.9% 6.0%
oSy 16.4% 22.1% 33.2% 39.3% 27.8% 26.9% 25.8% 23.8% 24.2% 18.9% 18.4%
&y 7.4% 5.8% 5.5% 9.0% 7.0% 5.4% 5.2% 6.1% 7.7% 6.7% 6.4%
A3 (pet)

FMFE 0.09 0.67 -0.01 -0.22 0.27 021
Ak -0.62 0.70 166 0.41 0.13 -0.38
AR -0.24 0.84 -0.02 -0.48 -0.69 -0.34
PP 0.19 0.79 128 0.79 -0.04 0.28
FHEE 0.17 -0.27 0.29 -0.46 -0.29 0.02
Rk L -0.41 113 -0.17 -0.58 -1.92 -0.09
b -0.50 1.08 os7 [ZE 134 1.03
AR 0.45 081 0.05 0.05 -0.69 -0.13
L 0.34 0.42 174 1.02 -0.33 -0.37
Sy -0.69 orsl 243 0.57 -0.36 0.07
LK e -1.22 -0.26 0.47 162 -0.34 -0.09
TR -0.40 -0.75 0.78 0.20 -1.18 121
ST 0.74 0.32 -0.58 0.34 0.00 0.11
Bk -0.86 -1.08 -1.98 o.3c SR -0.43
5 bt -157 -0.19 0.92 152 -0.97 -0.29

TA KR : Wind, -F2iE 25T
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211 FiB: FHERITHR, BERFLHERY

> CRIEFERTR, BRI R DAY, K2023FTH TS, RIBF 2 RILIEEEE 1, 20249F-3/4 0 & W 5 A B LT 56.5%/9.1%, &7
RELFRMHEAM, M EAFEFFHPHR VRRKAA KK S, BEMASTESE K, MH=ERILTRERALL,

> A ERHEAR, ZTEAY., RERAFLEE T0I8F M ELFAEABHLE T4, 20205F %2 H R m Fl LT #56.03%, 2021F 42 R b=
3.91% £ 44367 1 #t . ARIEEUromonitorfl M|, 2024-F & E B4+ T & £42167 T4, BT i#1.56%.

N S S N 1, €2 2,
® AEABAERELLEAZERER ® FEFEHT AR
500 r 4 40% RESREEE (b, i) —voy (%, i)
2o 1 30% 5200 | , 6%
400 |
350 41 20% 5000 | 4 4%
300 1 10% 4800 t 1 2%
250
200 | 1 0% 4600 | { 0%
150 | _10%
oo 10% 2100 | | 5o
1 -20%
20 4200 } 1 49
0 -30%
4000 | 1 6%
3800 1 1 1 1 1 1 1 1 1 1 _8%

2014 2015 2016 2017 2018 2019 2020 2021 2022E 2023E 2024E

TR R ifind, B RX%+H5, BEuromonitor, P2k 58t 7% PT




21298 HTRANAEEESRR, EBREEHBHL

> VR T O HARIE R, RN IRANEE T . 20205 IR F RS R T AL T I 2146912 T, 20214 F B ANAJR AT A2 % HUAR 5% 2L15851C
T, WL EREATRFE, TRERN—FAZE ETRANT S Z 00 H 40 TR 202255 "FIB T H AL/ 1838 K 2164510 T, 383k 3% £3.79%.
» BRI, SLEERAAE .. N BB RIET LA K R XS, CHARBRN “RIFEH” EFHEH, LRELNGONREFHRE, TR
R, BRRASFTERAS, ASHERYRZ, HEMT, 20235 K E BT LCREH80.79%, £+ EFRERDHARSD, &L26.12%, F£iHE%
B H20.89%, F&HIEA18.21%, FRFIEATIA%, KW FENT63%, Kbk 51921%, FRRUAKIT, £2, ZMHETFAREGA
BT, Fe=AFAL B BAARKGEREEE K.
® FERETHAM @  2023F KEREF LT HHE (FRBHG)

FREA = I w TSN« T w AR w A

e TIFHUE (27T, £H)  —iRE (GH)

1700 ¢ 7 10%
1650 | 1 8%
1 6%
1600 | 158 » 26.12%
79% o
1500 1473 1 0%
1 -2%
1450
1 -4% 20.89%
1400 | { 59
1350 1 1 1 1 -8%
2018 2019 2020 2021 2022

T KRR KR, FRBLYR, KRR, FRIERH AT




2.1.3 "iB: HHEHBRIBHT, "LiHTLGHHLME

> Gt efa b AR, FAEEBE AR, RBL2FAELSREA TR, A¥YGDPKA2017H495.967 L& K £20235F498.947 ;. AT X EIL AN LA 20175 492.6
73K £20235F693.927 T, WA E KIFEFAKFAR, SRIET RAEEIMNE, RBOERABRE L KT E], 2004 F20225F, & B FRA LR L Z b 5752 F 52
4+, 20224 #8070.8512 7T, CAGR#11.38%, #RiE T "iHMH AR %,

> E RIS AL R WA ) BAR B A KT, ARIBBCARSIE, 2017F 2022, RERIETY S BT S5 9.66%IR A £12.61%, K
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> W EY k%%%ﬁ FHETAHANBFOREAEAR T BEMBRI, 202353 75 LI g KT76212 T, Fr#EF17%; 1Q24 5 38 %3331L T,
Flrb¥ K15%, IRAGLHHKREIEER, 2N FE, THFRNENESRAT S REAAERLE, 165052043, 202354 A20312 &, R ik

21%; ﬁﬂ’ffzﬁzﬂﬁi%ﬁﬁ KRR, FREMITRA R, 20235 KN R I K22 26710 ; AL FARMEE K, JF @ T A ST,

RE, VIREAK TR EEEKS, 202345 ANA 10112 T, F 3 K28%; # 7. v FE£202345 7 LA 5 %) 4 331/6014c T, Fba 73K

10%/16%.

s WOR B RAGE BN F B K 20235 W an B KRR FILE K221 n, RARH4A%, 1Q24 £ EIKTSIC A, R KS%. oaE A, AR
GREZL, BRLGHAES, 2023F 2 LM ANL06/2 T, R FiR%; 28 FiFs XL EF, #HhF wFHamit, 202352 LB AE3LL, R

PRI K13%, ERAeft; FH 4. 2 FIEMKAER TR R R, 202345 Ll A5 A22/151 T, R thgy 5] 3 K37%/24% .

ORNCE-BX P NPt

2% Iy 8] 2 A 2018 2019 2020 2021 2022 2023 1Q23 2Q23 3Q23 4Q23 1Q24
% 3% 8 FMFE 26% 16% 11% 12% 17% 19% 20% 22% 14% 20% 18%
AR 33% 25% 14% 16% 12% 13% 13% 5% 17% 14% 12%
PR 26% 21% 5% 24% 22% 20% 21% 30% 25% 9% 21%
BABERKBS  L@E 5506 27% 18% 43% 31% 22% 20% 329 14% 27% 21%
413 im b 35% 20% 2% 84% 22% 17% % 32% 8% 28% 4%
I 350 27% 21% 87% 19% -30% -43% -32% 37% 22% -49%
K37 38% 26% -15% 54% 1% 6% -40% 2% 21% 51% 9%
o BT A 21% -4% 9% 20% 19% 10% 16% 16% 11% 22% 8%
Ay 27% 30% 5% 25% 23% 28% 27% 31% 28% 27% 23%
T 25% 20% 1% 29% 26% 21% 25% 27% 23% 9% 26%
o3& 18% 9% -14% 25% 2% 16% 21% 34% 5% 10% 11%
8 11% 8% 9% 33% 20% 22% 22% 29% 22% 19% 21%
LEEV.E MR £ AR Ak 3% 23% 4% -4% 21% 9% 5% -19% 0% 31% 1%
Y O 10% 12% 6% 3% 12% 27% 27% 21% 48% 17% 20%
77 4% 11% 8% 22% 8% -16% 37% 19% 6% 144% 86% 12%
PR 41% 12% -11% 12% 16% 13% 10% 10% 13% 18% 13%
AT 2% -30% 14% 17% 2% 24% 25% 31% 43% 7% 3%
F 48 2% 7% -39% 38% 7% 24% -6% 53% 44% 2% 33%
* 5y 529% -90% 27% 657% 81% 49% 70% 69% 76% -10% 72%
24IHL -46% 289% 3% -10% 50% 13% 14% 2% 15% 27% 6%
B 28% 19% 12% 14% 16% 17% 17% 18% 16% 17% 16%
%4 B ALK B 4% 26% _10%_ 24% 14% 6% 22% 10% 30% 14%
o 21% 6% 24% 20% 17% 20% 23% 16% 3% 15%
3K A 9% 16% 0% 19 [ 4% 100 A% 150 A% 5%
CRE-23 26% 17% 7% 18% 15% 16% 16% 18% 15% 15% 15%
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33ELAE: FRBAZE, ROSWRBEEHMOT, ERAKELEMG L

> BB, AEmBEM AT, A RABELEME L 20235 358 24 £ £86.4%, [Frk+0.6pct, EAKFEE, I B 2 EKF A
#£76.2%, [)rb-1.0pct, 3o 44308 b/iE BIE/ K 3 A & Rtk 4-5]-3.2/-1.3/-1.3pct, T H EZMLEFHEA T, 100-300 T M tsis ¥k #45, Fauss
MR T, FHEM FENE R, WFELA£76.3%, Fr+ldpct, FETFTHNEFNEARS TR THF, BIRZIABHEE; FHA KRB
24 %46.0%, Fr+2.3pct, £A| FKF L L EANH £,
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o B HIEAL R, T e K R O 2023F sHiBAEE TN £46.3%, R tk+0.2pct, JEsh g AT 2 AR K F AR T A £14.4%, Flrk-
2.0pct, ol mp B mACt A F 4, 20235545 & % A & B tk-2.9pct, mA ARk, B REFLERER ABRE. wRCRBEN, HERAFRL
3t; 20233~ H 45 R £18.8%, Rrk+1.3pct, T AB L AL MR EEHRAN, Bitmia e, RELEF XM BEREET, L P RE4H
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®) aEsERARERL (0 HEHEFAERAREHKRL

2% R 2020 2021 2022
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1% \ % 7 00 -7 -01 -24 -06 -05 -14 01 05 02 03
15% | \ 3% B K A WA 2 42 b 03 05 33 05 29 26 02 62 03 77 -30
S T 18 07 214 27 53 01 21 47 39 -119 02
13% | 77 4 1.2 1.2 1.0 0.9 41 28 -05 26 0.8 169 -00
— __ __ —e T 51 -11 26 23 -04 -32| 109 44 -16 59 -30
11% [ —— ~ — e e S AT 74 103 81 -35 20 -46 -1.0[Eg6l 81 32  -14
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35 F A FE: SRBAAFAI, Kk, nFEBERLE

B IR A BT R I, R &, OB FILEA RECE, BN E % 20234 3 5405 )3 4 A4) £45.2%, F) th+0.5pct, ARk A8 F A It
E 4L ok %3 )3 £ 4 4] £30.0%, F)k+0.6pct, R .L BB RE T R A HmiEds, 202303844 £ [ rk+1.8pct, £4FEL. B RIE. ng
ZEM S, R BN KE R E Yk, )34 R % 5 5] F) 1-2.8/-6.5/-0.4pct; 3 i )2 B4 4] £28.6%, FHk+0.6pct, b HEE B, 42A 4
QAN K, BAEH F k= %, Rﬁﬁizﬁ THE TR EMITR, BAMRAH R AR, 202345 F ik B K AUE )2 84 R £4.6%, R k+3.2pct,

(®)  GBREESFEKRL (®)  GiEEESA R ERER
X &) 4 A 2018 2019 2020 2021 2022 2023 1023 2Q23 3Q23 4Q23 1Q24
& 3% ETE ) 13 04 10 02 11 01 03 03 07 04 -11
. s - . AR 14 13 01 05 08 02 10 00 04 -13 00
A A EEIA SR A 9 A 20 27 67 25 27 26 32 13 15 41 10
50% - e Y - I Ty F Y'Y S ABNKG® LR 00 07 57 46 43 18 28 37 37 -48 238
R 67 37 23 36 28 -28 00 -35 -10 -7.8 -20
45% | R 43 10 71 08 -03 65 03 -21| 473 -36| -16.3
soon - K H 42 28 10 16 01 -04 69 54 06 02 13
e — — s 2 T R 03 -17 35 58 15 -09 01 -17 -09| 150 -11
3506 - e q—— O — — o — Y 05 -09 07 11 01 -07 05 -04 03 -19 02
— — — & T 30 06 21 -07 15 39 30 36 35 49 11
30% r _—t o ¥ 5.0 09 5.0 25 42 13 33 22 1.1 -08 -03
5% b i % 7 11 23 30 26 08 31 16 57 45 19 27
o 3% B K A R £ A2 Ak 24 .07 27 20 65 30 54| -168 77| 271 31
20% | S T 13 11 26 -10 42 -10 30 25 31 -41 02
159 | 77 4 17 -07 04 28 59 50 27 19 59 107 -0.9
%8 FiE 3.3 03 -1.3 1.0 55 257791 07 0.5 3.0 1.8
10% F LA T 7.1 80N 201 204 -20 143 59 1760888l 171 137
R 1S 151 51, -17.9 211 17 -03 65 132 32 69 11
ST £ BB 86 96 -11 -00 -69 19 35 -48 93 -86 260
0% s s s s s s 24y -1259 4436 359 -478 203 -151 17 22 09 -562  -4.0

5 ® 2 N b N Q
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b A R AFE A, HEERMAAL ARG E, 20234/1Q24F B A T L Bl AN R iH L R B b4 5] 4 +6.1%/+6.2%, 32022 4%
(+2.9%) A FiE . 42 B BRI 504 % &R AL, BARST ST, 1Q2445 6 F £ % 5 %69 B K & b A23.4%, 3R1k4Q23 g, {245
1Q19w% %2.5pct; #EE R it ky, 2024F1-3A TR E R A SR AF L, 4R = % £88.2, SRV AMALE S, 4$2019-2021 58 2= %
INEFREFE@AE, 20244 1-2 A 4K F) thigK5.5%, 123/4 A % 55 £+3.1%/+2.3%.

roog T MEE S TR, KRABERTIR, ZHEIFTTERBZA TR, BASZFAEGFT ARG T, ERERREFME;, §5F K0
Bk MG EH, GMELTHETHHAE. THAEEREENK, 2ETRTREERERL 40 KR AL, %27 %45 F100-300TH 4
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»o B b FEANEB, wEkEE K, ERBEEZFE, HEFITAEEN, HHLT TR2HNE, R FSEREFEMNSEIREBIL. GBS
A B[ WALATS, MRAEEAEASR, B H FEBIAMEGEN T XKEF R, AmbEhERRT. BRESRE, 20235 B/ FE & L4 &0
9001z 7L, RItLIEKT8%, wMF & ERRAERM. FARA. FF5F %754 EH % Top2.

Fo BT BFAERE, Al i, EMEAT, HERALAL, ®RAH. FEARAB W EEIE, ARaakTRELAR, % 1) 4
REEAE, RAMERMME,; 2) BRETFMEH4M, BREAETD; 3) ERGH, BRI ER, Ry THKF, ARTERAZE KB FELHG T
A F &Ko

»o gt BRRESEA, mEE e, BEAE., SHRENT RIS GEL S L ARNIL, BT A& T H Ak EA K E sk, B4 RE LA R
A1, HEE LD RBFEZIZANAAEGE LT AINKRA; 2) 5 TLBEREFNAAY TN L%, LFREBEZAT R, L5k, AFE2AREKNF
S G IEF L KA RER R, A EWRWIE, L F el FAARA, 63 F AT RARBIEK,
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36 AYRD: LEKRHIHARINE, MKEFEHK

oG ERWMEE KRB R, REZENAETE: AERISRAMAEE, ERIE EEEHNAREE, 20234118 KX FERM200L2E, A
FAE AT T2, & KB HY sk, 350 @ RF EGRMN, RAVAA—F BB ERENBNEFE, P EHETAE; 3 —F 0L
ok 2T KR, RIATHEH %,

y OBLHSRS L, PREAEH. GEMNREARE, EXAINFT, HERA S L], oM F & £2022/2023 4 5 Lkl 4 A1 A
95.8%/84.0% (E.AA, A4FA54r) , 42018- 214\ F R, HEEIHER A,

SF A 4B 5 .

® sRELRHHRL ® EFEASLkhl (LA, AR L)
ad PYSE S »E PP 2018 2019 2020 2021 2022 2023
FMFE  2023511A1H  LiRS3%vol M F 6 B(KR. EE)H A, P LI A 20%. 600519.SH & 3#iA FHMFE 51.9% 51.9%  51.9%  51.9%[  958%  84.0%
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A, 20245 ATAAN A AR K IALRLIE K, AR @A E39150 L. TR E REH R F RS EGEHLEHL, HRSIT LA EZHFLELH.

> REHEE, THZEAELES . ARRT I EER BB S, HAREILEMEEK S, RIBREHKIE, KBARDITLT HE P E R RA,
CR10A 20105 #925% £+ £2020F 6928%, T EF ZMARKFRHA TN, ELL LA ZRHI TS, BT ARBITLTH TR ELE S, RIEBEH, &
EH vk e 4T T AL B 20145069 259512 7L 3 Kk £ 20235 6959231 T, Fiit %) 20275 7T ¥ Kk £100281C 7T, 2014-20274-CAGRA 10. 96%, 8=k it b R & =

A7 Ko
@ AERLHEEHRELTIBIMN (L) @ AEBEARRTLA0205EFHE () © 20142027 Bk RATL T HARAK K
2019 m2020 W2021 W2022 W2023 W 2024 A TR (LD ——vyoy (%)

10,000 12000 1 20%
9,000 f . { 18%
8,000 | ." 10000 41 16%
7,000 F 6 8000 k- 4 14%
6,000 F = 1 12%
5,000 f 6000 | 1 10%
4,000 | 1 8%
3,000 | 4000 | 1 oo
2,000 |
1,000 F 2000 } 1 4%

0 oiEE  eEM TS BT XN EHRD 1 2%

128 38 4 5/ off 117 12/ <BRARE < BRITR - RATE - TR - Hg 0%

TARB: Wind, ATHE = LA R, KA B, EEW, -Fif Ko 58P




4.2.2 A% BRMARAEER, &8 ER 2H52F)HRE

> BRMAMRAEES, TR A. FTiRA%SERE, LAEMHL S ERKRG80%, BHBH AR R AT R KRG B E, AF R Rk ey b AHE, £
P REF G AL R AN18%, A EERANLT%, DAk, RAL. AR E14%, BHEK. BB OEA LM AN ALY E R A 11%F12%,
mEl R A, ALRHA. B AEERELRAG23%,. E£EKMm T, Ak AN RMARGER S, RMANKRES ST ARSDT 55 AR KM

> RAAN AR, AAFEA 2. RIS R R Eh A B, 3 R R A K 2604 820225 955000 o 89 B4z, 3] 2024455 @ % £ 94388 /vt
WA A T %A TAaE, KR L EARFEE. 2RO M T @, FEEIBNAE2021F9 A3130 /7289 51z, Z4H% 24170570/ ; PETHE #H&
) A% 42022476 H 9680 L/vk B 42 T 7 £ 7216 L/ vk 69 A8 3Kz o BAR 5 I ok SR M AS AT P B 5 BLAS A2 2, (R R S B ALER A 2 LA,

® i%é;ﬂk%mu&%ﬁx ®  2013-2024%% W RAHA KA (Thb) ®  2020-2024% &, EHHATHH (L)
(4}
18% 10,500 |
8,500 |
.v 6,500 }
119% 14% T
2,500
KERITH = o '
2= = HibhE O O A A O DDA DS DO
INE+E B R ey bt ST - SR I A 9(09' \99 G\,ﬁ' 9@9 55;;» \,}9 Do,'» 6‘9 :\9'» 0»\,5\« Qo;\ @’» ,\"’9 ,@’1’
- T . S KGILTEA (Oo/ml LTI TEAN Gl oS &Y QY QY AV '1:]' A '\?J, o ’{vb X
B . T 4 . Ty . AP AR AT AT AR AT AT AR AR AR AR AR AR AP
« EfhEA e [P HEIR DTN (LMD e 5 SR LB AS (LMD

FAFRR: Wind, 2AaF R, F5E K5 %A —_— B LD U LMD e PETIRL L/




423 %S FihiT R EXSE, HEABRIED~REHIRA

o EmEREE, LA ENSE . RFEERETHHIED T, KEEHZEMA20005F 22015 2 EKE X5 REK, ®meE{E A 20155 49
10237 vt., T20154F Z G4 imiT b ¥ FE 4@ %, 20185F & X K0 T4 £580.047 vk, RAGEF 45K A, 20225F & EH# b= 2k 5 £784.45
ek, KAEF2013FK-F, IHFG KGR EELZRE TREKEALHER, FREREGERXTE, LB AAH], LANE bERZ £L 2|12
FHINB =G, B% E8FH/A. B, REFHAGE AT AR, &b F BT 3T k38R 2 4% 69 &

> H I AR R sE AR, R, Bt A Y. A REERH TR BEAANRS, iR, SaaitER L RAY, RAE
F H ik et A AE, 201555 & B &t E T AR H107.81C T, A&E ST H6918.5%. mARE2020F, FimEmT AR CE RS E
248.71e T, L E#k£29.5%. AEHR G XkAE, &K A EZEBRERMe, AHAUAR T EHRF 7 X3F = St 77K

FhMILER SR ERTH

2000-2022% 7 H ¥ = ERHE K F

IZHAE | BEREE | XEBAH | £28K |HFREEL| FRA%
E m w
800 L { 20% KBS 1 48 e 1K — A%
| 10%
| | o R if Ao Rifha
400 { -20% LR BR % Fr R BR %
o | 1 -30% 0%k 44 KiLARIE
| -40% 0% /i 7| FHHEARKE
o Ll 50% ok
20002002 2004 2006 2008 20102012 2014 2016 2018 20202022 0% & & 0% *7{% X
0% & 47 0%F%5 & I

Bl R (i) em——yoy (%)

5 BR 75 £0.99/100m 25 BR 7 £>1.0g/100ml

T KRR ifind, BR%EE, HFHAER, FERARSME, ASER, FLIE R AT




A24 8% %: REEZANE, RBEEZAAE

> REET AR, HEMEESES . BT RIARSEMAKIE, KRERET HIALC EH2015F 414010 T K20224F £41801c T, AE
2020, 2021 & 1 B EME F#0 A T il, 128K E AT KRGS, BIA, #HEMAELERFESA, K20155F 29340270 /03K 20224 £
3994 T /ok,, MASIEKAAE T M, b, RIBFEARSINE, &KELITRE AN F =M L4kg/A, 5 %EE6.5kg/AF B KT7.9kg/A 1A £ JE,
AV A H T H 3R BB ks 89 iR, P EAR RGNS %—F L,

> RBEFAL, HFEESH. BTHRBEORER, REELANSHMBAIE, £AR, £, BF. FHRXSAHALTHFEXHR R 54
S0 K GE, HARNAILEEE, LEETRE, B RALEBAENRTE. ATFERRE, REFBRERSE, RETLCR5X 2 23%,

H AT Ak BIRE: ke & RIX4T%, iR T LEEEFR BN, £ F ENEAK.
2015-20224 B2 W B HLAR 545 & A T E v KGR

200 1 4100
160 {1 3800
140 | { 3800 ILHAAIL AEREF % B & EARRKX
120 } {1 3700

100 L { 3800 s = me LEERS, IEAEH; b K
0 | { 3500 ahakLo g TR B THIRER, £ 7K s
60 | { 3400
. HFE . KRABERA, UAEHRITA
40 | ] 3300 W& TE ReBil2 . N % X
V& Sk
L L L L L L L > > 2 >G 2 'ﬁa*‘ = 3 JE 3 > A%
O ol 2o 2017 w18 10 2020 2021 2z [l 8 KA ¥ R AL, MAMBRSFAL Sk
REMHAE (27T, i) —REEHENE (T, i)

THRR: FEARSHR, LR, FRIERT T




425 8% %: LOARHBRBERRE, BiE Rt
i, St

> BASBEAE, THEEEN K. AReFLELR AR E-L SRR BE, ASNREKRITT, LR T EmBikiEs
FAAL R, AR ARF O R—H M, RAZTIEAERAIEZR . EREERKHTT, AL@EN, ERWMALK, HLKEERIF
Ko WAELHEFE %58, K E LA FRIDIT LT HHEEMR2011F 6943212 T3 K % 20215F 69158812 7T, F13+20274F 1% $33671C 4., 2011-
2027“FCAGR#13. 69%, A2 3T R HARSE/T LA AL %, B RT LT H= 0,

AT, BEEmERg. BATELSEABITRELTEAM, BRBEFNEL, EATHEESRMROBR S, THLHZAL
A B AR F LR R, HRE N T AT HELEORG, L6 RA%SSE FIE20%R & 2]40%09 N+ mik Bk, AT HFBH
Ko M kA, RELSARSEEEMBROSEFERNMARKEIE, LP20205F £ 8 245 AR A EEZAT7%, KRELALERDAR

= .
© ABLAERARMEHEHHA KA @ LAARHERTHLIAN © AR R
X " 20205FEESEEER (%)
| SEWSHEE (2T ——yor (9 o - e

3,200 70%

1 16%
2,800 60%

2400 |
1 14% 50% |
2,000
1600 | 40% |
1 11%
1,200 + 30% L
L4
800 | .
1 9% H .
400 H Yuny 20%
] 6% 10% |
h‘\rﬂ:v«aro»\roo; G & & & & K >
“““““““““ V&S $ N AR FERT R 0% . . .
P =8 ZES s

K

FEEFFes888S
WHRR: MELFFA, F2HREA, 2




426 8% &%: ELA%Hmesnts, EHESRLESESEIT X

s AT SRR AL, ey RS, BAT LSRRI A R K G s R E 2 A KAIARA. b AR, B XL SARAE,
H PGS KA A, CR5L 2]85%; KAARATCRIA £]35%, &b gAaxtm; T XL EFRHCRIA 2]8%; & X L ESRHTF 0,
MO HR R R BARRA, LIRATL ST BMEA K. REMOPFETH —RAELSL, BRR &L > S ZE K, REFE LS EHF
AFEEBEEF, 2RBHXLAREEF 2N, TLELTREAKE, KREFERAE R AT LR K ) K H 3 5

o MRS, RHELATREREY A, DATHELGLRER, EhTRETE@SEAMEARS, 4ETE Tﬂﬁ%ﬁﬁﬁﬁwi
&%L,Fmﬁ£%éﬁfzﬁﬁ,ﬂﬁﬁﬁé TR ESERAL, BEAAL, RA. AEFRARG LA, TR EBEIE R
BRALE, BRIFEZEEVEMIHARZ R, LBt %I, HEHNLRAELRFEYT K,

@ ZAA%MmEyREATHAMEL L (2021 C)Nﬂ#g%ﬁ%&@m%ﬁﬂ%% @ 2016-2025E 4 M 50 AL A 2k

14,000

12563712°%
A8 14.10% CR5=85% kA K S XK E 12,000 | & 20%
10,000 i 15%
NG ‘ap Jo > )] Jo ﬁ\"‘ = P /<\
k'%ili_ﬂ* 13.80%  CR3=35% )\%%}&7:: PET EJ\«Z l‘;ijé;kﬁ 8000 | | 10
6,000 | 4 5%
P AL , o BREXIIE, b RARE. HAEE 400 | | o
w1000 O Takes  wmoRRmp "
R ERR BRLL |, om  gpepp DEEPE. B Eiks. ARE o o
= hEAERE - RS ATERE kA U BTk ARELE by
Hifth

WARR: ATIERFFA, REFHRA, R2FVHLIR, CHEEW, FRIERFTH




427 A%k &: BRERBRIEH, B LGHAIEK

>oOEREHRE, WL TER, P IERSRIL2023F F E 626, 0212 T, BIELIE K2 15%; KT EAAIE109. 711, FlLIEK

21.48%, X HETBFURERERFELS. mADE, PEERS., FREHER, EPEARSGUAZHAREEFKRIRBEFEAE, K

B ERFGIRE . R3R24Q15E I ZNKNT79. 4210 T, F3EK7.33%; FII=F A4 410833, 36/ T, FI3EK10.87%, EBREZTHEKE Kir
it KB 75 & Ao Ak 239 5 42 IR AL 7 3 2 AR AL

> %m&%%,%ﬁ&ﬂﬁﬂ%ﬁﬁﬁommmﬁiﬁ&d#ﬁ%%ﬁﬁ@MWiié&%&Aﬂﬁw%&mQMBAMNJMAan%UHi
HAVE SRR LT S 11, 85%/59. 7%/ 6. 66%/-20.36%, FEs Al T EFRAAKSH EMFol A R4 B AR B A KR, Hp sk
HABRKGEI, FHE2AEEK, LEARPESHFEEARETE, FHEMHRL, FI59. 7%%')27&2%%']5@%%%0

. . . . . ) FE2LHVEFRE
® R F T AR SR AT ® PR T A BT OFEIIE XY TI-PT ¢ O] 3 7% £1 3 ] o 3
ER X G & A V2 A% A iE R I 3%
AR === IE = SERURAY (o) =T R (ZE5)
m— HRREVT BN (ZT)  ==yoy (%) (R ETHARERFE (Z7T)  =———yoy (%) e T SR [ e T TuAs (i) EEER (ZH)
700 1 16% 120 1 25%  80% 200% - ~ 600%
600 F 4 14% | 1 20% 1 200%
00 { 12 1 15% 60% } 100% { 200%
[ { 10% 80T 1 10% 0% ——-——~A‘<— 0%
o 18% ¢ | 1 5% 4% r 2301 23Q2 2303 2304 2401 -200%
300 | { 0% -100% 400%
{ 6% o 20% |
200 | 1, %7 6 200% | { -600%
I { -10% 1 soo%
100 F 4 2y 20 1 15y 0% \ — £ 300% F |
0 0% 0 I 0% 2301 2302 2303 23047 24Q1
° -400% L 4 -1200%
2020 2021 2022 2023 2024Q1 2020 2001 2022 2023 202401 20% L

AR ifind, FLGE AT AP




4.2.8 A% BmA. FHEEHTBRENE FRATEEHAFERA

> B ES. FEEHAEFEEA RSB A, 240 E Rk L/ PIEG A/ T AR% L/ E R BEF F A 37.31%/36.98%/35. 96%/32. 04%, H+ % &5 T
B, OMMAETIT, HFR%L, PEGHEAHNEFELENE, RTARLEZIRHEATES ARG T 250, Rl M R KL AB% L5 &b
WA/ FBIE LT F AR, BEINHRFBENREG KT RT, &8 % AAAITHEYE, F%ﬂ&f%?f’)ﬂ%’s’iz‘ié’%*%?ﬁ%fﬁﬁ@, BB R A F b £ 549
Bih, 24015 Kok /B B #7/ TR/ R 58 %% A5 514 25. 06%/17. 63%/17. 32%/10. 75%, 6 & 3 A F HEut B 8 T 34 F £ £ 2R,

Wﬁnjknn*)i‘}kl%/\lk$$ B A llﬂﬁ‘& 7 Rl -'?—«fffﬁ#—

EFE yoy TR yoy HERAX yoy BB AR yoy
AR 34.74% —0.95% 5.32% —0.06% 5.05% 0.39% 22.97% -1.25%
2023& 4 hAEE 32.71% 1.01% 8.90% 0.04% 10.86% 1.46% 33.80% 44.18%
F Rk 37.15% 0.59% 12.22% -1.36% 6.56% 0.92% 16.54% 2.42%
FARS 33.14% -1.43% 14.64% -0.61% 4.78% -0.21% 13.14% 1.82%
EFE yoy TR yoy HERAE yoy BB AR yoy
R 32.34% -1.71% 22.97% -1.25% 4.90% -0.68% 2.69% 0.91%
2023Q4 BT 33.14% 1.49% 33.80% 44.18% 10.66% 0.73% 11.16% 5.83%
FREE AV 35.40% -4.36% 16.54% 2.42% 11.93% -0.53% 3.31% 0.43%
FURS 30.95% —4.40% 13.14% 1.82% 15.69% -0.09% 2.45% -1.20%
EFE yoy HFR yoy HERAX yoy BB AR yoy
HER IR 37.31% 0.38% 25.06% 0.37% 5.50% 0.27% 1.61% 0.00%
2024Q1 HRAE T 36.98% 5.57% 17.63% 5.96% 7.73% -0.85% 6.36% -0.04%
FRER A 35.96% -3.07% 17.32% -0.43% 11.82% 0.12% 2.67% -0.91%
Ehva-1.) 32.04% -3.05% 10.75% -3.79%% 14.85% -1.24% 2.37% -0.14%

AR ifind, FLGE AT AP



4.2.9 A%k s: FBRXARE

»ooE R N AR TR S AT 6 KA e, F A AR L4007 vk, BT —, NEKF e, Rib, HEBFSERAFEAF, XU
PRHIFEIT L AR A, =B @, A RGEmRE B, TS AT SRR S AT HE L, EAREn, i AE L= KBS ks
A b, BRI, HEFHSE, BFHARSFERRERGFRAT EFE, R 7@, »N8—7 @Gk REF AL SKUZR, T

BRRERE; B—7@EHEERT ZRERR, WwRERe = SHh e, FEELTBEH, HRAELARE. HErsda, »8)F Ak

FA, FRAHARIKAE = 4 — R, B FHEREH, KIPKRAE, NEAFEARARELK, it/ F&/RETATFRYRE, THHHIRR
I, RMNAF NS KA, % “EF” L

> ORI NS BT AT R MM, KBimk RS K, T AR RLHAE 2K, FEIBRETIBEF; RNAIAN AR
Cimd %, AEFXLEGEYRN, mX TREZIE, RZAXTANK, EHZLATRHAANRERRLRR, VTS fikdm, b, NaLE
FH B IERE, BBRARAT R, AKAHAERE. ShmE, NRERBMGBREF A &@LkHls, A L2AENT LA Em
SROOH T, SN LB, wHEKTH. £ HEF A

o AR N S ARMARIR IR AT LA, H LR R S AR, B KM R HT R, —F @, NS K ESRAERFEY R, R
BREd— ST F—F @, BRI OHRR/BREEERAN LA EREREIN A ERRE, BRI, 88K %R
5 Exdeds ey stk A R A B AR A dT3F A sk IR, NS ARERB RN, EBIFXAET K IIERIE R0 R A R
WK, HHEi LR, FASRENOML. RNEFNERURAEEAERELES A, FF7 %, Bl TRANE
S F . HINK T,

FoA kB ifind, T-EIE A RF
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51 #TEN: BEAXERATH. FFPERA. XK

> BT ELK:
BBEeF, BAVRNAHRTHEAMNE, EAOERELT S, BRHEXEHIAAZLR; EEA=FHELRE, FLAT D LmREF, TEEHH
Bk, & KRAAAA, MEERNEFORE, BT LHERHRLER, SATNEXZBRERGFL, ERXEZRATH. £YERIT. FREEL=
FER, HEHERKF “RTRFT” FR.
1) BRATATBAIR ) &AM, T RiB, FLHI&:

B BRALATTRAVERNE, KASRLTBRE. BL “WR” Y, ORI ETEMR, WA RALAME T, 2024F A FB A LA HaTkE
B S EMSR, A LANF LRI, KYPFASBRARMIEES, BEERTFE, ERTE, EAXEFHTE.

L& RIRBHETI, FLEANEREHKI B HE RO REEE, KRR AT LR, £ AR 2254 T2,
EHAT R AR A BRI . AR, AR, KIS NSRRI B, PRI, AR,

2) FFPERERAGHE, O HAE:

BiB: %, MRFEASNK, BEFEKAL. 20245 EARKE, BB E5ABHE, OB FHESEO LT AL KEY, MLELEML, 2FFEH, KX
HTAE, BERA TR, BEARZE TS, EAFTRKEEWE, ASHTNELT. 2R TE, G3%E KRN, KS3%8 ATAE, 100-300T KXW+
HEAEL, BRAR, SKB BFEE#HRETE, BFERS /LB, SR AMKEA. 102498 L5 F4, A2 FEMRENEL RIFLAR, #XH
B AR Bk AR A 2 AR A AL RikbiRe. BEFMF G, Mk, PNEE, LEHE, FHFTE. CETE. S84, 2808,

3) LHETHETKEMGELARE, AL S. A%k

AR KPS TRESLEGR, LAESHEEE, YA RIT LT EEARHKLE, KBEHFAELT B, MH R REBH IS HBHE, HER
REEM, KM 2T THEMALGESLENRA, EHFZHFREE, TohEE; X EZ4ARS,
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5.2 BT ED: T EN

5] B A

yRil|

600519.SH
000858.S5Z
600809.SH
000568.SZ
002304.5Z
000596.S5Z
603369.SH
603198.SH
600702.SH
603919.SH
600600.SH
600132.SH
000729.SZ
600887.SH
002946.SZ
603345.SH
001215.57
603288.SH
603027.SH
603170.SH

TR EF: Wind, FiE A5 (GF: AIPFREE Awind— &L, J&EN

FMFE
AR
5 0B
PR
AT R Ay
HH WA
A 2%
TR
S
2B
F BRI
R
L i
17 F R Ay
LA
i
F-ok sk B
5 R Rk
TRk

Ez &

1500.10
132.20
224.22
151.56

86.14
225.21
48.01
59.63
67.06
19.26
74.90
62.01
9.07
25.65
9.16
76.56
30.67
35.02
14.33
12.70

59.49
7.78
8.56
9.00
6.65
8.68
2.50
2.86
5.32
0.65
S LES
2.76
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0.50
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0.75
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8.71
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7.19
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3.07
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9.75

13.10
13.30
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1.02
4.22
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0.40
1.90
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2.32
1.22
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0.88

& 3% 4 2024/6/20)

25.2
17.0
26.2
16.8
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25.9
19.2
20.8
12.6
29.7
23.9
22.5
39.6
15.7
18.3
15.2
22.7
34.6
27.8
16.9

21.3
15.2
20.9
13.7
12.0
20.0
15.6
16.4
10.9
23.8
20.3
21.0
27.9
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13.8
13.3
17.2
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22.7
16.4
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17.1
11.4
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15.9
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i 1]
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5) ATRFESMBIR: EF#EHJNE—EH AR BPATROMNIRFR, TR ERT R R,
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AHAEB RSO HMIT (—ARSA) AT RLIREHIN: AALR P EIER LA IE T IERZ T ERHALFTA,
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THH A, HKEEMR,

FHHK:

RS § A KT R R A RN S] (AT RAR “PFRIER” ) HEEFALRELAL, KREFRIEAFAD R LIE, FFRAIOAMET 7 XAFiE,
HEP Rk A ARE GG A, AR AL AP A T AT A

WIS R TH O RR BN H M FRIEFRIAATE, BEFRIEATREIEL AR T EN, RSP 61E 0 RPTE R &M R PTEIE R E 3269 44 3%
W, WMEABELSE . FRIEATAT BAE R RS MR I BB Kt 0 BT 504, IRIEEEENA I . & F FF AR 5 sk f O AT 48 Bk
VB o

FHIEATRAERECHEAREIT BRI R —RAARR LR E, RREAZFREREBE AT ROTRE LB, LR H R, REFRTH. TR
BOBESAT R T A iRE B A0S B ey Ry, “TREAT 220, LREPTEOIERMAE. MMEFORANT R T . AR ALF], REPTEN EF IR E-FLIERY

AR RV IT B DU T A A 5 sL AR AT 3R BAY RAT T A9 BT 4RAT Ak S AR T L R AT B9 IE K.
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