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%ﬂ:gﬁ 2024 6 527 H
FERH
1 BT Em
KE, BB HFMRIEE R 4945.27, IREETE 1.67%, BEETE 19.20%. WMANFIT
e, Wind 85 f58Uk # 3528.34, IRLE T #k 4.81%, B EET# 32.91%; Wind $2FRIFIR
e ik 1557.87, IRLE Tk 4.44%, BEEET# 40.07%; AiE#HL = is%iak 1309.79,
IRLET £ 2.61%, BIEET #22.25%; BAE/NEEHEEER 14701.33, IRLETEK2.41%, [E
bt T 8% 9.04%
Bk 1. BRI RIEEAEIRLE L 1.67%, EEETEL 19.20%
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HERF
15 SR ORI, BT 3 SHAHTRHE SR 5037.50 EREL 15K 0.33%, BILL T 2 22.44% ;
L SIS UR 5538.54, IREE Tk 1.07%, MBIk 56.03%; H 5345 s Bk
3435.84, IRLE Bk 3.08%, BEEETE 14.21% .
B3k 6: HFFSETREERAE IR ik 0.33%, B T 22.44%
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FHRSRIE: Wind, BRESHRA
BER 7: BRI SATEEES B IR Tk 1.07%, [ Lk ik 56.03% EZR 8: H S EHES FERL Eik 3.08%, [ELET R 14.21%
7000 I SRR 8,000 SIVSE S5 RS (=
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BRI Wind, AFESFRAT

B 1P 5EA 7R B AR T

HRLRIE: Wind, B IESHRAT

IR R D BRE « ARFMRMNRTTE , LA YTIE LERGK, iR 5 79 0.56%-
1.01%; #ERE. SRKE. =TalRfk. AR, % S Sl B85, hisRK
. EEMET %, BRI BIA 3.77% . 4.43%. 3.36%. 0.82%. 2.55% . 3.83%. 2.30%.
3.31%. 3.13%. 1.25%; IEBEER®K. JBLREA. $HKEW . $H¥k. BT RS RE. ZS5=F

g5 LARE.

® 9 AREEMGUIH RN IER

N 4R b Mg AERLE Bt
REREE (JT/i) 94760 -3.77% -69.71%
SRNKE /i) 84540 -4.43% -72.08%
FraeRA R — —
=THIIRMA (523)  (Fyoiid) 7.2 -3.36% -16.76%
E#ERS% (B (Fum) 1.0625 0.00% -13.27%
BIRK (=99.6%, Ef®) (FT/F5R) 495 0.00% -22.66%
AR —
FfEEE (C099.98) (JT/if) 242000 -0.82% -15.38%
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SREASRIE M (Jr/nk) 133510 -2.55% -20.51%
BIMEIEH 159.1 -0.50% -23.66%
ALY (Gu/ik)

LRkt ((Nd203+Pr6011)/TREO = 75.0%) 363090 0.56% -25.54%
F1LH5(99.5-99.9%) (T/F5%) 1760 -3.83% -19.82%
F1L458(99.9-99.99%) (FT/F5) 5530 -2.30% -33.93%

ST a5 (65%) (T/mh) 146000 -3.31% 20.68%
JL PR {fE5RR$2(88.5%) (JT/ME) 217000 -3.13% 19.96%
$HHEH (45%-50%,EF) (TT/IEfE) 3875 0.00% 0.78%

HitvNE&RBHF MR — —
$H$%(60%Mo, E =) (T3 TT/E: M) 25.05 0.00% 0.00%
BREE(=99%,E ) (7t/F5%) 180 1.01% -9.91%
BEEE(1#) (FT/MEk) 19740 -1.25% -9.20%
HTFRZEE ExT/TR) 28.5 0.00% -18.57%

F SR

=888 (Ju/ik) 4250 0.00% -56.41%

BRIRIE: Wind, SMM, E&FSHRAR

2 ERARBITIRER

21 ERARIFTEEBR

AEFKIERT A AT 2 B8 1 ICEBHitt (66.73% )« BB AL (11.29% )« L H 1 (7.06% )«
EEHFH (5.8%) A (4.35%) . &PASHN (2.84%). HHHHH (2.69%). FARHT
# (2.56%). FEFL (2.35%). Hifi5Esr (1.94%).
B3 10: AEEKIERT 10 &

H#= RS fEIFR FEEkiE (%) miE (Z7T)
1 300930.SZ Wz B 66.73 27.86
2 600711.SH Byl 11.29 119.32
3 688786.SH A 7.06 31.82
4 605376.SH EFH 5.80 61.03
5 300835.5Z TR 4.35 29.40
6 603993.SH 7&PR%E Y 2.84 1,733.17
7 688456.SH B 2.69 28.49
8 300811.S5Z SR 2.56 118.80
9 000831.S5Z mE#LT 2.35 268.38
10 300963.5Z At 1.94 24.57

BRRIR: Wind, RAFIESHZRAT

AEERIBAT A AT 9 BA EAAE (-10.59% ) BXHT $AE (-9.76%) <t & 5l (-8.56% )
KMHR (-8.27%)« TLIM4EFEN (-7.93%) . &SRB (-7.67%). AIPHE (-7.57%) &
EHIE (-7.56%) RFE (6.82%). FAHBS (6.71%) .

B 1P 5EA 7R B AR T
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Bz 11: AR KIERT 10 &

HZ K3 f&IFR FEIEkiE (%) mE (Z7T)
1 000697.5Z HAME -10.59 53.08
2 002240.SZ B HTERAE -9.76 125.20
3 603799.SH RS -8.56 384.59
4 002756.SZ KeAHRL -8.27 209.98
5 600399.SH EZm VEEZ2N] -7.93 111.42
6 002460.52 Bl -7.67 534.94
7 002149.5Z PR -7.57 69.72
8 600499.SH Rk -7.56 164.17
9 002466.5Z R4 -6.82 485.70

10 688122.SH RS -6.71 265.52

BRISRIE: Wind, AHIESMZRAT

22EEZRARNE

[CEn®mEl 6 821 B, AT HBELHRAENR, RALSITHE 6137.49 HtBEE LN

PERFRVARLF (ATEHR ‘HBRER), BEEFRAEE —KKRERERR K.
EIHmLIFR, AREBEAFNTIIUQEF “THR” KEAYERF, BAEQFTH LR~
REMBRFREEN, AV ETHDRARE, R 2B~ WHENECIERES, A
‘WA LEM @iz, TSR AR L RERWIRHES.

[&BASE L] S&FRSANL 6 B 19 H A s, MIRRAENHERETLERAR (TR “FTHEE
$87) 65.1%M, tEth 29 27, HiLAPFEERTUVKAFTRAR (THR ‘HEER").
AR R EM AL SRR, EHRETHEREESREMX RKREEBIUL.

[F&EH] 6 B19H, BAKEAQNER, AR TEE2EFLARRUKELRR)ARASS
EEFRRAREIT T CEFEEMDHIND, NEM 2025 F5 2027 F, R @ HER B R
MIFRBRIE P dh . BEZAE, WNGMHE I, ZRWEH LA IR ATEEK 2 2028 £ 12 7
31 H.

[R58#] 6 B18H, CMF A F 4% T «CMF (X F XN RFTEFRIHMRMNEEY, CMF
A CHEKIMD AEEH SQM HIFRIRAARSEER R, ZXHEH SQM ESR L
THORTRI; XFAEMBRAREINNTT SQM FIRFERIREWBERT, RE—BAMER
EEFEONF (ER). RFELYETE SOM NE - KRE, MESQM HALHES
b, FATEEBFHISSRITFERLTE SQM g, BEMm SN2 B3R5 AOIR A Es .

[ R] 6 8 18 B, RUMKRAER, BEERFLARARBEUSBENEERATRA
2.56 Z TR BB AFREMNR#ROTE, IEERHA 16 M. FXERE, ARKER
£ 7= 10000 I 55 1M REAR AR A4 JRAA 8. 10000 AR BEEK AR ST BV iAo 2k, d—
FREEFHEK.

[Ei553] 6 B 18 HigE, EiIBl A%, ARAHEBTETREFRE R, FIY
BET2RTFARRMASEERAS TRARAA (B BHELSE") WIMREMINE,
B EBIRE 1.63 L@ REE MBI &Y =IE, SFEFF= 500 MKERBIRM =%
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R 1000 MBRBANTE, FitT 2026 FRMIRT . PxiTBARE SRR EFH
RIBIRE AR 7 20000 ME{IE AL TE TR, TEBRER 1.1 ZTHEY
1.59 {255, THE F=AEHLA%H 20000 FEELL4A (& 2000 Hi$EEE) IHEH 22000 MF LA (&
2000 ME4A4K) . RS, ZWATITT 2025 FE-SERBIRS. HLERA TR BHA
WA R (R R R T BRI SRR B B 49

(5516 A 17 HigE, PHESFHASE, NBERTREEINASN SR, MXHT
Bk RET WS IFARTE AR 100%R4, ZHMEHN 51.95 2. FREERE
REMEHRIA 18 27T, MERPNAVNBERFUA TN RARZZHREXS N FFHQE
DEBRMHFE LT ABRMNEEERE, SERRSARYSUT: 1. FFHRE 1 FUdx
R BER, SREASNEREN 8 22, INAXZZNIMEXTH, FRESHERN 4
2753 EHRABMRRNEER, BERSHRA 6 {Z7T. FRZ ZIMUBIEHRN AR 19555
REE. SABFEFRNYETLRM, EERBNEFIGE

3 IR R R ERER
3 hBNRE L TS RER B

BUETHE, EH, FEARGETEEERE IR . %0 B 5|8 Rt ie Age
BREIZHAR. BREHMFBIRASAR, RITFEEH 500 M/F, =R~8. RE. &FTUH
FROXFEABTILEHAKF. (BRRIR: £—ME)

3I2EMERSEMARTIBEN R, EFBIRKESERXS

EMEREGC A 21 AMED ‘“@XEREEE" LERRER X =& M ER R
mEAFARLT S, HEBREEHT @, 2732 £l 15 S401. RIIRARREL % PF-031.
Ll 12 S401 ¥ RS 57 15 2.559/cm3, 1C i A& M 135mAh/g 12 F+Z= 140mAh/g.
5ikER, ®REEkSE T2 ARMEB L ®KT=E, RIEEEARE PN BRKES RS
TR RK. HWRAMAIBERE PF-031 ARKB KRB, BEMIRE, BERERT, T2K%4%E
AEMBAER. CHZAERYE, EBFHEEEHUeRE M, REFERATHNRSESE
BREEE, B —WHAEMERERET, EXEBERA 3-4%; hrTHEEH &MIRRT 26k
BREREE, XEEHIEB/R 10C BB ERA T 33.3%, 20CAEBRIFERIAT 7%. (FHER
JE: OFweek FERIY)

3IFHABESAMBIEATL

6 3 18 HEF, FEAFSEFTMHIBEF TN T MBRSRE 2027, R FF~ 12.5
T SR FA R 20.5 5 MR A S AL AR 7R AN 0.85 Ak Tk WEK, ZIMENER ES.
REBER. RAFHERF . MBZEFRE, TUHF~ERE 25 2T, FHREBARET
7700 737C. (HBRIE: MBEMAFRAFLAXERZRS

3.4 E AR AR EEIRZ TR B

ER, &RE (M) FetRR AR 2E (ITER “GIREL") ERTMIZTS Pre-A
BELE, ARBBRAEAMBERS L EHRARRSIERERRRRE, SERENM
(301238). R3LFE (430549). HERTE&MAREHR. ELXZEIERERA. RilF=%E
KE. EFRETE, AREEITERIT IS =HER 10GWh EZSE S8 ~rt, BHI
ER—H 1GWh ESEEEFLER, FFEERZE. eVTOL. TAN. EAME. A
F. EMR. EH AR FOEE PREEFIESHEE R PACK . ZIB S REY
S0z, SAthER 400 B, 2=HIFik 10GWh ESMEME %, Mit5F 8 B—HI
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BRI, MARFaTE, 2HAFENESFFETITE80ZT. (FRKIE: BM)

4 18 X EHRIBER

RIEFOS DR, 5 AFREROSEHE 95.5 TIH, ELLiEK 33.3% , IRELE K 12.4%, BiE
% 39.52%
B 12: 5 ASFHE 241.68 T, HFHEEAZHE 955 T4, BiE%K 39.52%

w— hEHE A A —hEHE AR S Al ——— RRRE SRR

3,500,000.00 45.00%
3,000,000.00 40.00%
2,500,000.00 NA 35.00%
200,000, 1 1 A 1 30.00%
2,000,000.00 LY 25.00%
1,500,000.00 N 20.00%
0,
1,000,000.00 15.00%
A 10.00%
0.00 LLLEL 0.00%
— < N~ o — < N~ o — < N~ o — < N~ o — <
® 2 @ 9 Q9 9 Q H QP QP QO FH P QPQ A P
o o o o — — — — N N N N [90] (%2] [%2] [42] < <
[sN] AN (V) [aN) (V] [aN] [aN] [aN] [aN] (oY) [aN] [aN] (V] AN AN (V] [aN] [aN]
o o o o o o o o o o o o o o o o o o
(V] N N (V] N N N N (V] N N (V] N N N N (V] N
BRISRIE: Wind, AFEERIZET
o —
KRR
1. THERARETE;
2. FERINIEEED;
3. FIFREBEM AL THRSE .
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20246 5 27 H

53477 I 7 B

EEAEFEIESV MBI MEFRES BT, DERAERLSE, Mz, ENHHARRE. EERIE: () ARSARANSEDRES
FUERE; (i) AREDIMEBETEENIRLIER, JHENERBRRT EENATIR; (i) AREHLFREME=TTHRRIEE; V)
FEEEMFEAR;  (v) EXREEES R RE X, HRSRRE A FHE .

RERRENA
BB ﬂ:%\i TR BRAE ‘JLITHMHSG‘IE%HT%K;%;? HERAE 20%K A E

& BRI T GIELR 4 H R E Y s R AR X B 1 R MERR R 0K A L5
B T | B [ S e s B SR AR EmE A T 5%~ 20%5 ),
%745 EUR 63 12 18 PIHOHEX A %L, 1hED: %Z BA | W R R s T It R PR BRI T -10%~ 5% i
PR 75 H S 63 12 4 BRI A S1REA (3% ’ S FRER D RRAB XY (5 B4 SR IES T iR SR R SN EHR - 10% K DA TS
TIPSR FERT B EAAE SO EE T IR SR e TS | X TR 6 DA TinRI SEE AR LT UL .
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Analyst Certification

The research analyst is primarily responsible for the content of this report, inw hole or in part. The analyst has the Securities Investment Advisory
Certification granted by the Securities Association of China. Besides, the analyst independently and objectively issues this report holding a diligent
attitude. We hereby declare that (1) all the data used herein is gathered from legitimate sources; (2) the research s based on analyst’s professional
understanding, and accurately reflects his/her views; (3) the analyst has not been placed under any undue influence or intervention from a third
party in compiling this report; (4) there is no conflict of interest; (5) in case of ambiguity due to the translation of the report, the original version in
Chinese shall prevalil.

Investment Rating Definitions

Ratings Definitions

The rating criteriaof investment BUY Stock returniis expected to outperformthe benchmarkindex by
recommendations more than 20%;
The ratings contained herein are classified ACCUMULATE Stock relative performance is expected to range betw een 5% and
into company r{:ltings and sector ratings_ ' 20%;
(unless othemw ise stated). The rating criteria | Company HOLD Stock relative performance is expected to range betw een -10%
is the relative market performance betw een | Ratings and 5%;
6 and 12 months after the report’s date of Stock returnis expected to underperformthe benchmark index by
issue, i.e. based on the range of rise and fall SELL more than 10%:
of the company's stock price (or industry No clear view of the stockrelative performance over the next 6
index) compared to the benchmark index. NOT RATED months P
Specifically, the CSI 300 Index is the y -
benchmark index of the A-share market. POSITIVE Overall sector return |s(,)e.xpected to outperformthe benchmark
The Hang Seng Index is the benchmark index by more than 10%,
index of the HK market. The NASDAQ Seqtor NEUTRAL (i\gi;all sdeigc:; ?xpected relative performance ranges between
Composite Index or the S&P 500 Index is Ratings -10% and 10%; ,
the benchmark index of the U.S. market. CAUTIOUS Overall sector return is expected to underperformthe benchmark

index by more than 10%.

General Disclaimer

Minmetals Securities Co., Ltd. (or “the company”) is licensed to carry on securities investment advisory business by the China Securities
Regulatory Commission. The Company w ill not deem any person as its client notwithstanding his/her receipt of this report. The report is issued only
under permit of relevant laws and regulations, solely for the purpose of providing information. The report should not be used or considered as an
offer or the solicitation of an offer to sell, buy or subscribe for securities or other financial instruments. The information presented in the report is
under the copyright of the company. Without the written permission of the company, none of the institutions or individuals shall duplicate, copy, or
redistribute any part of this report, in any form, to any other institutions or individuals. The partywho quotes the report should contact the company
directly to request permission, speciy the source as Equity Research Department of Minmetals Securities, and should not make any change to the
information in a manner contrary to the original intention. The party who re-publishes or forwards the research report or part of the report shall
indicate the issuer, the date of issue, and the risk of using the report. Othew ise, the company will reserve its right to taking legal action. If any other
institution (or “this institution”) redistributes this report, this institution will be solely responsible for its redistribution. The information, opinions, and
inferences herein only reflect the judgment of the company on the date of issue. Prices, values aswell as the returns of securities or the underlying
assets herein may fluctuate. At different periods, the company may ssue reports w ith inconsistent information, opinions, and inferences, and does
not guarantee the information contained herein is kept up to date. Meanw hile, the information contained herein is subject to change w ithout any
prior notice. Investors should pay attention to the updates or modifications. The analyst wrote the report based on principles of independence,
objectivity, fairness, and prudence. Information contained hereinw as obtained from publicly available sources. How ever, the company makes no
warranty of accuracy or completeness of information, and does not guarantee the information and recommendations contained do not change. The
company sftrives to be objective and fair in the report's content. However, opinions, conclusions, and recommendations herein are only for
reference, and do not contain any certain judgments about the changes in the stock price or the market. Under no circumstance shall the
information contained or opinions expressed herein form investment recommendations to anyone. The company or analysts have no responsibility
for any investment decision based on this report. Neither the company, nor its employees, or affiliates shall guarantee any certain return, share any
profits with investors, and be liable to any investors for any losses caused by use of the content herein. The company and its analysts, to the extent
of their awareness, have no conflict of interestwhich s required to be disclosed, or taken restrictive or silent measures by the laws with the stock
evaluated or recommended in this report.
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Special Disclaimer

Permitted by law s, Minmetals Securities Co., Ltd. may hold and trade the securities of companies mentioned herein, and may provide or seek to
provide investment banking, financial consulting, financial products, and other financial services for these companies. Therefore,investors should
be aw are that Minmetals Securities Co., Ltd. or other related parties may have potential conflicts of interest which may affe ct the objectivity of the
report. Investors should not make investment decisions solely based on this report.
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