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B AR RO A A 2024/2025/2026 4F 43 i) S 30 UH B %5 R
171/179/182 42,55, YOY 435l +6%/+4%/+2%; EPS 43 514 0. 94/0. 98/0. 99
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FREEE 12310 2022 2023 2024E 2025E 2026E
4iF(Net profit) RMBH /37T 148,738 161,144 171,283 178,829 181,950

[ Eb 8 61.39%% 8.34% 6.29% 4.41% 1.75%

BB AR (EPS) RMBTT 0.81 0.88 0.94 0.98 0.99

[ Eb 8 5k 61.39%% 8.34% 6.29% 4.41% 1.75%

AT & (P/E) 11.92 11.01 10.35 9.92 9.75

HI& T & % (P/E) 8.50 7.85 7.38 7.07 6.95

A (DPS) RMBJG 0.4226 0.4400 0.4800 0.5000 0.5100

JERA (Yield) 4.36% 4.54% 4.95% 5.16% 5.26%
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587133 (Strong Buy) VL LBk = 35%
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FlE S 213272 237458 255499 263816 269308
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BB A AR 25 14605 19147 20352 21248 21619
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i 52 A 463027 468178 491587 516166 541975
TEE TR 196876 197433 199407 201401 203415
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K-HAf f At 511987 433082 416304 401215 387673
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EVib 2022 2023 2024E 2025E 2026E
LEEIN NSRBI 393768 456596 470294 493809 503685
B TEBN A B &R R 232971 -255789 -260905 268732 274107
B B P AR B A 1 A -113713 -146572 -149503 -162959 -166218
DG B I & N A 54401 57811 59886 62118 63360
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