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HEMAEIFN AT Kt AFRAE, AEBESZH R L EIE
Fo s ALK A OB B K HAL, Aok N B SR ME R )T, TN
3] 2024-2026 % EPS %-#1#4 8.75/9.91/11.28 =T, %#Axh
xt R PE A4 15/13/11 4%, 44 “EN” BT IEZ,

I A&RF
EIGF TR, EEHK A, B L7 R A

M 48 AR 2023A 2024E 2025E 2026E
EEBN (BF L) 83,272 92, 364 102, 744 114, 592
HERE (%) 12. 6% 10. 9% 11.2% 11.5%
124 AE (BFH L) 30, 211 33,963 38, 457 43,773
HERE (%) 13.2% 12. 4% 13.2% 13. 8%
WEHEEKE (L) 7.78 8.75 9.91 11.28
ROE (%) 22.8% 22.3% 22. 0% 21.8%
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EETRRE EEiEs
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = N 83,272 92,364 102,744 114,592
MERINEF N 115,456 134,313 156, 668 182, 363 7 bk A 20,157 21,893 24,000 26,226
A 82 127 197 283 B LA R Ae 12,532 13,947 15,412 17,074
A5 17,388 17,675 18,356 18,981 eSS A 7,796 9,236 10,172 11,230
H MR~ 14,256 15,702 16,439 17,189 ErE % R 3,319 3,787 4,110 4,469
RN 147,182 167,817 191,660 218,815 %% A 2,473  -3,761 -4,387 -5,106
AR~ g & 322 357 397 443
AT 0 0 0 0 # R At 8,964 9,620 10,292 11,036
B e i~ 5188 8,215 9,016 8,955 F 7 BALR K -4 -3 -2 -1
AHEIAR 5, 621 2,248 899 360 NARNAEE 0 0 0 0
Vi 2,057 1,954 1,851 1,753 E g g &1 58 45 40 30
K AR AT 2,020 2,070 2,110 2,140 B b A5 42,004 47,096 53,179 60, 365
HAAER T~ 3,364 3,364 3,364 3,364 PR X SN 45 35 30 25
FERFNFT = AT 18,251 17,852 17,241 16,573 BBk st & 136 100 80 60
B E Et 165,433 185, 669 208,902 235, 388 F1E X80 41,913 47,031 53,129 60, 330
Rl R FriFAL% B 10,392 11,617 13,070 14,781
48 3 2 0 0 0 0 b E R 31,521 35,415 40,059 45,549
AT KE ., ZI% 9,597 9,819 10,258 10, 677 VBT F RS 1,310 1, 452 1, 602 1,776
H ek R 16,222 16,222 16,222 16,222 Ja % A1 30,211 33,963 38,457 43,773
R R AT 32,683 33,127 33,799 34,434
A iRsh 5 - 1B SR 2023A  2024E  2025E  2026E
KAt 0 0 0 0 B
HAIFR A b 400 400 400 400 K 12.6%  10.9%  11.2%  11.5%
AR R et 400 400 400 400 V3B AN R 13.2%  12.4%  13.2%  13.8%
R Ax At 33,084 33,527 34,199 34,834 BAS
UEERS EXES 75.8%  76.3%  76.6%  77.1%
A 3,882 3,882 3,882 3,882 v % R/ 10.8%  10.4%  10.0% 9. 6%
LR E 132,349 152,141 174,703 200, 554 o) 37 ou 38. 3% 39, 0% 39, 7%
RAiRFe BT R E 165,433 185,669 208,902 235,388 ROE 22 8% 22 3% 22, 0% 21 8%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 20. 0% 18.1% 16. 4% 14. 8%
A 31521 35415 40059 45549 BiEf S
VBB F A S 1310 1452 1602 1776 B R % 0.5 0.5 0.5 0.5
B 18 e 515 449 645 694 2K 3K ) 4 & 1012.2  730.0 521.4 405. 6
N RNALE 0 0 0 0 HR R AR 1.2 2.0 2.1 2.3
TERELH 8396 -1333 -817 -825 AR AE (L/RR)
BEFHALARE  M742 35982 41490 47194 EPS 7.78 8.75 9.91 11.28
BREFHALARE 2932 296 508 571 P/E 16.5 14. 6 12.9 11.4
ERENNLARE -19953 -15623  -17498  -19698 P/S 6.0 5.4 4.8 4.3
AERE SN 18,857 20,655 24,499 28,067 P/B 3.8 3.4 2.9 2.6
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BT A R ITAE. KT 2021 FEFTME B ZOHIFRSBBLAITIRE —
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1 EA > 20%
2 Py 10% — 20%
3 b ~10% — 10%
4 o < -10%

17 4 PR

B RN A7 Ak 38 B AR R HE R T AR R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) 1 < —10%
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RAUABAF R TR, AAEATHAR G R BITAEAT AN AEF o BT H 2 S 3
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
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