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IR KX BIEFR=EME,

ISR =SFPIFRME

RElRt TEBUESoHTm: FRifti, CFA
HPAFRZRS: S0600523020004
BXEA: chensx@dwzg.com.cn
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IBEES-Hime T DEFH s

[ERERFEACIRBMZERE] ERNERAGRCIBERENEN2537.7050/1%, #REE-3.5070/F (3K
F6-0.14%) ; ESMERARIFCIIBARENZE/91023.4575T/IF, 3ALE-10.4870/1% (FAEE-1.01%) .

[EREEtRIR] EEHEIME, FEeKREDBIB LT, FY, KX SERUREIEEMEIN, FENRHIE
=, KempEOES, BRHZHRERKRTEE, TR RARERE, FHEXENE. MEERER
BRAESEHF, ENFaKkEINKES, H sfiZiBrexme, BSKemizds b7, 2
KEERNEE, Kemzr-BB8E%E. AEPOY/FDY/DTY{T41 4 5/97975/8400/94007T/IE
. I BI+125/+75/+645T/18, POY/FDY/DTY{T L ESFE/991/108/17475T/M, RELs35+28/-
5/-1275c/1E, POY/FDY/DTY{T\ETF926.8/22.4/26.9K, Rtt5551-1.8/-0.8/-0.5K, KLFIZXA
86.91%, IREL+0.17pct, P88 /56.43%, IRLL+9.29pct, FifEAE, ABEHNAFLERH67.45%,
IREL-0.07pct, RiEMWERIEEFANI.S1R, IEL+0.46K, G RREFN26.97XK, TREL+0.79
Ko

[%iltRiR] EIRRkmil: AESBNTE LK, SEMMENTETE, RB/SHE/MENEY4EE. B
Ranifl: ABEEISH/SSB/AREME Lk, HPSHR/AUENET X, RBENEREE.

[{EItRIR] PX: AEPXIIM/91043.14%E5T/M8, IREE+3.57350/IE, RIRBNZE/9416.2955T/F,
INE-3.723550/M, PXFFIEA85.77%, IRtb+2.75pct, EfifbITam: AFLDPE. KEp. MMAMNE
FIMRYF, EVAYLARRL, KiE., RERNE MBERE.,



RRE - BT D AR5

[ B2 = B8 R R 1 KEZEMDI/BREMDI/TDITTILS1/918420/17500/1410570/1%, ¥REL55B1-280/-
150/-2057¢/E, £8MDI/ZREMDI/TDIfTERISBI/93776/3856/175370/M, IRELHSBI-257/-127/-
2887/,

GHESIBRIRIR] OARB IS/ RIR/shE/ARGHam 2 508918/4629/689/50497T/M, IRELSBI-
113/+34/-10/+13450/M, QARBRZIEINN/83897T/IE, IRLL-447T/ME, ZkeZdf#/CTO/AMMHE
EHIR ZIEEICTIES BI/91897/1809/-5425T/0, IALLD5+86/-17/-1647T/M, QAFERAEIIM
775075/, EREL+07T/iE, PDH/CTO/AMAZEHIERRIGIEICFiE55/9-96/1584/-5787T/M%,
REESEI-31/+13/-1345T/0d,

[ B & I iR 3 ] KBSHE/RE/DMF/BEERI TSN /92793/2296/4430/303770/M, ERELSSBI-
26/+15/-94/-6270/M8, &RE/ERZE/DMF/EEERITIEFIS5/9610/502/-459/191 50/, IALELSBI-
17/+20/-1/-597¢/M4,
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B [BXEHR28] 1) REXKGFEKLE: [Ehal. REGH. FHRIL. E&a. RERn.
FRUS; 2) (WIRAS: BFEAZE. EFEEE. REWAZE. £BEH.

m [WERR] 1) TIESCEHEARTGHR, 2) ZMESHEENE, SEEKREDIST, 3) thzX
RSB ENSKS; 4) T FREREEAREMN, 5) FIHHORRITEIRE,
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1.1. Gl IRREE

2

R=ULZF

SOOCHOW SECURITIES

Al TITAIRERER

) 3

28 LAk £ B HE—F #H—F KA HE—F FMES
i 5 A4S 3 2024/6/28 0.98% -3.36% 2.i|;% 4.78% 7.900%
2B 5L 2024/6/28 -0.92% 747% -9.33% 1669% -5.83%
8 Bk 2024/6/28 1.31% -5.40% % -0.04% 9.90%
R ghdr 2024/6/28 -0.62% -1%7% AT06% 3006% 1600%
BB 2024/6/28 1.87% -2.95% 12.90% 5.78% 6.8[%
R AR A 2024/6/28 2.4h% 2.9%2/0 19, 20.18% 5.48%
# R, 2024/6/28 2.68% 6.68% 13.98% 4. 00 11.78%
bRREHANGBAAMNKIZELE (BRE6H28H
R P ?,r:‘m E AL 2 B4 A1E (F%5 L) E PB
) () 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600346.5H e B 13.95 981.95 6,905 8,689 10,630 12,363 14.22 11.30 9.24 7.94 1.46
002493.5Z KRB ER 9.66 978.13 1,158 5,649 8,874 10,364 84.46 17.32 11.02 9.44 2.00
000301.SZ BBk 7.97 526.91 717 4,626 5,996 7,531 73.49 11.39 8.79 7.00 1.38
603225.SH A 15.59 237.71 1,086 1,849 2,464 2,744 21.89 12.86 9.65 8.66 1.25
601233.SH R A 15.96 384.81 797 3,191 4411 5,108 48.28 12.06 8.72 753 1.01
000703.5Z Bk 5L 7.09 259.94 435 1,131 1,696 1,918 59.69 22.98 15.33 13.55 1.02
£ % & p A Z
s A ARAAM | FRER |Rb ik Rk B Ly ARHH | FIER |FHKSLE | RRKEE g oA
B R e 4 8587 | 140 1.18% 16.8% | £z 4465.10 5610 1.27% 14.4% 7. Iok,
WTI 8L41 0.49 0.85% 17.88% £ AR 4250.80 4001 0.95% 16. 3% Rlok,
£ AT B AEHE %tb"ﬁ’fh %tbﬁ&&’l’é Rrakse| HimAB AEHE FHER RS | RELB -i?-ﬁ
AMM T B | 2537.70 | 350 -0.14% 4.68% ShHEALm B| 102345 -1048]  -1.01% -9.84% Aok,
% BB
& ARHM | FRER | XAHZE | FrER L 3t EH/T% | FBRER FIE FLE R EH#E FHEER
PX 1043.14 357 416.29 -3.72 ¥ Alok / / 85.77% % / /
RE L MEG 457000 | 11786 104.90 6176 ok 69.92 375 50.87% || 0.08% / /
o AEHH | FRER | EebbFH | FHER L 20 EAER¥E/R| FHER FLE FE N k. ke FEh
PTA 5970.00 | 49k9 -132.47 1645 Aok, 4.01 013 | 76.52% -0.04% / /
& AEHH | FRER | EebbFH | FHER P EAER¥E/R| FHER FLE R T R FEEN
A POY 7975.00 | 129100 90.93 28p4 Aok, 26.80 -1.800 |
e FDY 8400.00 | 75[00 107.52 -4195 Aok, 22.40 -0.80 86.91% 0.17% 56.43% 9.29%
DTY 9400.00 | 649 173.89 -12.06 Aok, 26.90 -0.50
JRPUP A | 784143 | 31 168.20 15385 2l 7.25 0.86 76.66% -0.20% 70.00% %
REMRA 7050.00 52186 -224.34 -19.65 ok, / / / / / /
R8T P / 26,97 079 B| 67.45% -0.07% / /

KR Wind, H/IIEE, FRUESHREAT



1.1. Gl IRREE

2

R UEFF

SOOCHOW SECURITIES

A TITIVERER &R (42)

&)

Evy

K 3% R ARHM | FRER | KAHE | FRER ARHH | TR | AANE | FER 245
) 173.41 0.14 87.54 t1)= £ ZIH 9053.86 F 15.86 4588.76 -4% 7lok,

¥ H % 147.19 007 61.32 ] £ AR 7685.29 357 3220.19 5 ok,
fiEtedm | 13401 | 4053 48.14 -1.53 £ AR 6997.14 | & -21.00 2532.05 7710 ok,

i 10592 | W83 20.05 0.83 £ I s507.57 | 0022 1042.47 w13 ok,

£8 % 10611 | 090 20.24 0.1 £ AR 5517.55 98 1052.45 413 ok,
stk | 9635 | | 0.00 1048 1 £ AR 500152 0.00 536.43 5 ok,

) 11368 | 68 27.81 0.68 £ I 5935.39 1470.30 36.9 ok,

B % 106.72 -0.08 20.85 1 £ 1A 5571.86 1.24 1106.76 ] Tlok
SERh | 11358 64 27.71 03 £ Al 5930.37 9.24 1465.28 16. ok,

) 90.61 474 0.78 £ A 471152 246.42 40.7 ok,

# e 3 % i 101.33 15.47 0270 £ AR 5269.25 Foe 804.15 1usd Aok,
St 99.83 89 13.97 0.1 £ IR 5191.26 | S8 726.16 507 Rlok,

& £ ARAN | FRER | AANE | FBER E& ARAHAH® FRER | RANE | FRTR ¥4
EVA EVARMK# | 1104000 [ -186.00 | 6574.90 -160.10 wE 9450.00 0.00 4984.90 -56(10 Aok,
EVAZ#&# | 1100000 | 0.00 6534.90 56,10 I 9500.00 T3 5034.90 -%.53 ok,

LDPE 1077857 | 17dBE | 631347 12 7 H B 9600.00 0.00 5134.90 5610 Ik

E A LLDPE | 851243 | -3043 | 4047.33 8853 | m#ME | 1800000 0.00 13534.90 56,10 T lok
HDPE 845000 |  0.00 3984.90 56,10 MMA 15264.29 85 Jil 10799.19 2;9% Tl

BHERAN | 658L73 | 626 2116.63 49,84 EO 6700.00 0.00 2234.90 56,10 Tk

RAH AARAMH | 900000 | 000 450446 -30,44 EY 8300.00 Bl | 383490 72] ok,
R EAM | 815000 | 000 3684.90 56,10 7% & 8192.86 5i14 3727.76 A18.24 7 lok

KR Wind, H/IIEE, FRUESHREAT



1.2. Bt ITRREE

2

R=ULZF

SOOCHOW SECURITIES

Ehtb T IRERER

3

%)

A N 8] & AR = B # E—f #—A H=A f—4 FNESLH
801030.5! LA TRM | 2024/6/28 -2.38% =-1o.30% |L3.65% ) -17.34% 2 -12.18%
600309.SH B ERF 2024/6/28 -2.93% -10.69% 3.34% 1 -7.15%
600989.SH [T L 2024/6/28 12% Pe83% 73%
002648.5Z ST 2024/6/28 -0.88% } -3.28% .04%
600426.SH L E s 2024/6/28 -0.93% 5.41% 6.72% W -11.09% -1.33%

AAXNE BARIE (RE6CH28HKE)

. - _ BT L A4 AE (L) PE PB

e ok BH (2 (e ) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600309.SH VR 81 2539 16816 19784 23327 26114 15.10 12.83 10.88 9.72 2.45
600989.SH [y o 17 1271 5651 8475 14480 16026 22.49 15.00 8.78 7.93 2.79
002648.5Z B EALg* 18 606 4789 5412 6390 8906 12.65 11.19 9.48 6.80 1.98
600426.SH &8sk 27 566 3576 4476 5467 6783 15.82 12.64 10.35 8.34 172

% 2 Hg ) %

2 & Y FHE A L4 8 $6 | RELA R LA i A £
$.MDI 18420 0 36% Ao 3776 27 E 10% Al
EAMDI 17500 0 63% Alok, 3856 7 56% Alok,

TDI 14105 5 43% ok, 1753 8 B 62% Aok

®) %X 5 = 2
R HH A

o A ABHH FILEA HHEEHR L2 AR H S FILE A HHFEH ¥4z
T 17 6 9% £t ds 918 3 18% Aok,
A 650 3% | £ Alok 4629 3 B ™% | Aok,
NYMEX% £ %, 2.7 0 38% % 7. /mmbtu 998 1 B 53% Aok,
R 86 80% £ I 4463 4 83% ok,
BB 709 1 80% £ Al 5049 1 B 5% | Aok
#HAKR / / / / 689 o | B 76% | Aok,
o8 / / / / 2544 B 51% Aok

P& ARA¥HE FLEA HHESMEH L3 /

TH-RRLEH 4.75 o 2 11% £ Ik /
DD Sl W A B

I L% 2 ob, 515 FER BEMER B b & 4 L3

LRER 1897 8 5 1 Aok,

PEZ 4| ERAER 542 a4 7 7 ok,
MTO i 17 4 4 Al

CTO 1809 17 7 6 Aok

I L% 2 ob, 55 FER BEMER R b & 4L F4x

PDH -96 K 4 3 Aok,

PPZ ) ERa I 578 a4 9 o Tlok,
MTO -184 19 3 4 Aot

CTO 1584 1B ag 1 Aok

XK. Wind, Bloomberg, H/IIEFE, FRUESHIRAT, 2. i RIS HFHINE, BRREWind—7



1.2. BT RHRER

2

R=ULZF

SOOCHOW SECURITIES

Bt T ERERER (458)

C24& 3k
& AR ¥#H b AL B+ FH5EK L2 J& ¥R ARAME | T BHESEHK FLH
LH 6027 i! 23% vk L3TE (B AH) 2610 1 L 5% Aok,
HDPE 8389 4 23% Alok 1.02T. % 1277 ] 53% Al
=8 4616 o 33% Aok, 0.6 ¥ 469 6 44% Aok,
FRTKE 6700 0 11% Aok, 0.8T 1108 -3 L] 23% Aok,
REt Kk Eh 7700 q 16% ik, 0.855 £ T &% 1774 0 I 13% Tl
LEE 8700 0 25% Aok 085 AT 2956 i 53% Aok,
=T B 4000 2ho 7% vk, 0.65F £ T 1% -18 s L 3% vk,
2B 9430 Ho 62% | Aok 0.297. % +0.79% 38 65 0% Aok,
BRECH 10200 0 54% Tk, LO2X T 515 sl 42% Tk,

C3#k 3k
S AR A H FHE L B+ F 5K L2 JR ¥ B ARA#HE et BEHE54HK 245
A M 6233 sl 47% Aok, 1275 678 48 14% Aok,
RAMW 7750 q | 2% ok 1.027% ¥ 501 -ie 10% ok,
7 W 6260 %o 19% Aok, 0.7 % 1177 A2 [ &% ok,
7 W B T B8R 9550 0 53% Aok, 0.67 M 8 +0.6.E T 8% 381 2 L 3% ok,
KR AR 8818 B 3 8% ok, 0.75% #+2.5% K -25% 1111 3 | &% ok,

a £1
% EF
F & AR ¥ H IR T4 LMK L3 AR LA FHEER BFEF S K #45
Y 1713 1 72% Aok, - - - vk,
BE 1840 1 é 42% Aok, 0 4 B 21% ok,
REAT

=S AR HH IR T 4L LMK L3 AR E A FEEE R FEF K #4
A A& 2793 6 | 37% Aok 610 7 6% Aok,
B 2164 j& 52% Aok, 192 1 B 63% Aok,
A& 2296 1 2% | ok, 502 2 78% | Tl
DMF 4430 P B 19% Aok, -459 - | 1% Aok,
B8 3037 . A 47% Atk 191 9 i 15% Aok

# A H
i AR AH R E AL HEF K ¥4 AR LA FELE AL HEE K #45
DMC 13700 1 22% Aok, 0 205 | 31% Aok,
¥ug 4549 1 65% ok, - - Tk,
E 9713 P 3 71% | Aok 1768 23 B 62% Aok,
= 9783 0 63% | Ik, -1164 2 | 2% T [k,
L 12955 s 56% Aok -1442 -48 |: 0% ok,
PAG 14540 o 57% Aok, 585 -15 B 79% Aok,

KR Wind, H/IIEE, FRUESHREAT

10
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2.1 KiFCIsIRIRB N EES




2.1 KiSLiERIRE fEES DY

FiR300, AimatrTibih B NEEEXFUATNHIZHRN

i A 300 —&ialt ENEIL —1ER T — EEE
200% - brent/& i {1 #& _xﬁﬂ:/\ngﬁﬁﬁ — R R —_— ;_FJ‘:T%H
800%
150% | 200% |
100% | 600% -
500% [
50% 400% |
0% 300% [
200%
50% - 100%
100% L 0%
202 2021 2022 2023 2024 100% L
2020 2021 2022 2023 2024

FHEFIE: wind, FZUEFFEHT FHESE: wind, FREUFFGIRAT

EAXFCIIBRAENE (7T/iE, ET/18)

— ERXSGA = mIIEUN = Brentil/i(£5)

ESNREHIIBEARENE (FT/ME, E5T/18)

—ESNIIE BENZ= Brentifif/i(£5)

3,000 140 3,000 140
4,500 :
4.000 120 2,500 1 120
: 100 100
3,500 . 20 2.000 -
3.000 v 60 1,500
2,500 60
2,000 - 1 40 1,000 40
1,500 20 500 20
1.000 0 0 0

§3E2ZISTS3I523353253 5352535253525352358

[ R e R e R e B I B e B B B B B e e o B o T o B ol 1 1 1 1 1 1 1 1 1 T 1 1 T 1 1 1 [ [

oS gas8gasg9sg9s8aas8aa e aaaNaa8SsSsaa

BHEFIR.: wind, FRUEFHIFAHT

BHEFNR: wind, FRUEGIFHT
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2.2 SRERRIR
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AIGH. PXINERNE (E5T/IH)

2.2 BRERRIR

. PXINERANE (ETT/IE)

N
~
7IN\1

XA A 2

] 1

AL (PX):r

—— BB A ()
IR AT <A1 o 30 -t [

r0-¥20¢
T0-¥20c
0T-€20¢
L0-€C0C
0-€20¢
T0-€20¢
0T-¢¢0¢
£0-€20¢C
0-220¢
T0-¢c0¢
0T-T20¢C
£0-T20¢C
0-120¢
T0-Tc0¢C
0T-020¢
£0-020¢C
b +0-020¢
T0-020¢

2,000

1,500

1,000
500
0

o PX- A 2
—— B

HEpx:CRRAE 235

WIBRES SN (3

r0-¥20¢
T0-¥20c
0T-€20¢
L0-€C0C
t0-€20¢
T0-€20¢
0T-¢¢0¢
£0-220¢C
0-220¢
T0-¢c0c
0T-T20¢
£0-T20C
0-T20¢
T0-Tc0C
0T-020¢
£0-020¢C
0-020¢

s

2,000

1,500

T0-020¢

1,000
500
0

FHESE: wind, FREUFFGIRAT

HIEFIR: wind, FRUEFHZEHT

PTAEEF (X)

@ (Jo/IE, Jo/IE)

N
/

PX. PTA{1& % PTASIE SR

——PTANELfF KB

4 020
4 T0-2ot
1 OT-g20¢
4 £L0-g20¢
4 P0-g20¢
1 T0-g20¢
4 0T-Z2o¢
4 £0-g2ot
4 P0-¢2oe
4 T0-Z2ot
4 0T-120¢
4 £0-T20¢
4 v0-120¢
4 T0-120¢
4 0T-020¢
4 £0-020¢
4 ¥0-020¢

12

700

10

200

(300)

T0-020¢

o PTA LM T Rl (40D
— CCFEMR B R B RS0

HEEPTAN L

4 t0-+e0¢
4 T0-+e0¢
4 OT-€20¢
4 L0-E2€0¢
4 t0-€€0¢
4 TO-€€0¢
4 0T-¢e0¢
4 L0-Z€0¢
4 t0-¢e0¢
4 T0-¢€0¢
4 0T-T€0¢
4 L0-T€0¢
4 #0-T€0¢
4 T0-T€0¢
4 0T-0¢0¢
4 L0-0¢0¢
4 t0-020¢
T0-020¢

10,000

9,000

8,000

7,000

6,000

5,000

4,000

3,000

BEFEE: wind, FREIFESFHEANT

BHEFR. wind, FIUEFHFHT
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2.2 SRERRIR
PX. PTAFIMEGITLE (%) MEGHIEHEEMEGER. (o/T, J5T%)

100% 9,500 200
oo L JFIFPXIEAN - PTAJF LR —— MEGIF ¥ s 500 cCrEIf BB £ RZMEG B
rl \M’ , ’ —— A L REW L YIRS (D { 160
80% | N A f\ oA 7,500
¥ wJ’ ’ V_f'\f ﬂjf
70% L} v 6,500 120
60% | 5,500 80
50% | 4,500
40
40% | 3,500
3% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2’5m L L L L L L L L L L L L L L L L L 0
- ~ O - ~ O - ~ o - ~ o -
EEFEEEEEEEEREREERE: RS E SRR SR SR L
SO O O & HoH o o NN NNt oeth oo oS oo NN NN NN NN NN NN NN N NN N
8855888333888 888¢8°8 NANNARRARARRNARRKRRRNR
Lo DU o BN o B o N o BN o AN o A o I o I o I I I N o o I o I o B

HIEFIR: wind, FRUEGHRAT

HIEFIR: wind, FRUESGHZHT




2.2 B2fSHRIR DEESES

POY{1& % POYERIE&RE (o/Md, TT 0.86[MHPTA +1IEPOY&FIE (5T/0h)

2,000

1400 - _
N I 3 .86 3
9,500 | EmPOY L T Al (47D 1500 1RGOV AL W 0.86MEPTATFil 4
£ 500 CCFEIT B B Br4ePOY 900 ’
y 1,000 |
7,500 400 500
6,500 0
(100)
3,500 (s00) |
4500 o (600) (1,000)
§3538358383338365383 335983528385998385S583
SSSSNNNNNNNYcceady T T R R R R R
o B B B I o T o O " O " " " o " " O I " "
00000000000 0000000 [ B o B e B o T " I o O " B o O " B o O " B " B o " B o B " B " B o |
N AN NN NN NN NNNNNNNNN 299888988 gggaggasg9s
HAEFR. wind, FRIUFFHFAT HAEHIR: wind, FRIUEEHFHT
Y S = e
FDY{/1& & FDYERIFSAUIE T/, 0.86PTA +1IEFDY/&FiE (JT/IE)
1100 1,500
10,500 -FDY'fUFh?'I [FENED] 1MiFDY 5 e B 0.86MiPTA T FIl3d
9,500 CCFEI B BAFDY1S0D 1000 |
4 600
8,500 L
7,500 2 500 |,
6,500 100
5,500 0
4,5m | I NN SN N S N SN SN S SN S S S N S E— _400
835288352835388359388 500 = T o & % ~ o o
SSSSSssaSsss8dddds $88383338883585337§8¢8
RNRRRRRARRRRRRIRIRRR SsSssaddadssNgsssgs
Nl NN AN NN NN NN NN
FIERIR. wind, FRIBEGEIT 2ERIR. wind, FRRUBSHFHT

17



2.2 SRERIRIR DE SIS
DTY /1185 DTYEMSFE (T/IE, JT/1%) 0.861HPTA +1IEDTY E&FE (JT/ME)

12,000 e — 1500
O DTY UM TRl (A7) 1,900 | 1EDTY 5 Al Hd m0.86MiPTA T+ Fl3H
11,000 CCFEA M B BcseDTY
1000 1,400 |
10,000
9,000 - 500 900 1
8,000 400
0 L
7,000 (100) [
s,om | I (NN (N NN NN NN NN N NN N S N SR N S R | {500)
o =T =] (=T =] o = o o = o =) ~ O o ~ O o ~ O o ~ O o
A P R R R R g%ggq&qqq&qqq&qqg%
Lo I IO O o O O o IO Y O Y " B O IO O O " O Y O O o IO | L B I T Y T Y Y Y Y Y T+ T+ T+ 5 |
NRRRARRRRANANRRRRARRRR 8888888888888 88888
oo N N NN N N NN NN N NN N NN
IR wind, FRZUESHFRAT BrEFR: wind, FRZIUFSHHT

I DM XIREG I ELIHR (%) RORLTTHREED (KRG, %)

160
o | —— FEERREKESTRRR IR (AEBHT-
120 120
100 100
80 80
60
60 [}
40
40 +
20
0 L L L L L L L L L L L L L L L L L 20 +
5359885983598 858¢83 o
- L N N A R I B D A - 0
g g g g g g g g g g g g g g g g g g 141 211 31 4/1 501 /1 "N 81 91 10/1 11/1 12/1
Lo IO o B o N o AN o Y o N o A o A o Y o B o AN o Y o I I & T o T o B |

BHEFIR: wind, RIS BHEFIR: wind, BRI




2.2 BRERRIR

2,

R UEFF

SOOCHOW SECURITIES

RS BT TIER (LB, %)

120%

— R KT TE FE LR TR X

100%

80%

60% I

40%

20%

cm [ I T N TN TN T TR T S S S T
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BIEFIR. wind, FRRIUFHZHT
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BHEFIR: wind, FRRUEFHFHT BHEFIR. wind, FRUFHZHT
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BHEIR. wind, FRUEFHFHT BHEFIR: wind, FRRUEFHFHT
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BHESFIR: wind, FRUSGIAHT HHEFIR. wind, FRRUFHIZHT
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HIEFIR: wind, FRUBFHZEHT BHEFIR: wind, FRUEFHIFHT
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BHELE: wind, FEUEFHRHT FHESE: wind, FEEUESHFRHT
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HEFNR: wind, FRUESHFAHT BHEFR. wind, FRRIUBFHZEHT
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BHEFIR. wind, FREUEFHFHT BHEFIR.: wind, FREUEFHFHT
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BIEFR. wind, FRRUBFHZHT BIEFIR. wind, FRRIUBSFHZEHT
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