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1. BRIE (000799) : BH% A
R, AL E) 2024-04-29
2. (ERE (000799) : B BRALAT
B RE, BT m KK )
2023-12-10
3. (ERE (000799) : % A ¥E
HRME, WFEEABPEHE)
2023-10-28

2024 56 A 30 B, AREBI 2023 FEBRAE KA.

B & A

I RE-%, RR&%ESME

NEFG&E, NaliEd FRIRAAS G AT RASENE, 01
S IR EREHFEHE, EHIHERTRE T, B
MPRMBRASNMEERER, ERASNKDARNIT, BR
A A dm, BPEISELERES, AANEXEZRTTHEE
g, AR A ABEAT SN ERELS, BRYRGULES
#E; BB EAFELFATNEL, FIHNRSRELED
THRKTEYE, EFERKIEDI 1 TEBER T, F&6%
Tz IE KA, KERSHAIEK,

B REARXR, EAZLRTLHE
EREEFTT, REAN, BIBIFHEERATTH, 4
N—FUEARRBE IR, HINREBEHBIRT, REAR.
HwhE xS, REKEFG, B FLEGR RIS
BANE, BomliRE P RSBtz 5kiT. T 5 —FN
S| ZFBNT)EBKR, EETHELM. RIEEXH, 235E
NETRIEN LR RIE, BB FREL, FRAEABE5LRE
HAEH AWK, FERERZEIN., BAAAEPOMLILE
400 B+, BN HETFRAEFZHEBUARSE P KRR E,
B ZAmm

BMAFT N H ST AR E, k% AR BIK I
WK, AAEAMN LE IR, LInF) 4 R ARILK
BB R . BAVFA N E) 2024-2026 “F EPS A1 A
1.50/1.83/2.25 %, L ATALM T & PE %14 29/24/20 4%,
WH CENT BRI

I ART

FERBFTITNE, AAEKRZTAI., 00T KRR
. LIEHERAABF,



RS R B sz

T 48 4R 2023A 2024E 2025E 2026E

EFUN (BH L) 2,830 2,967 3,268 3,757

#ERE (%) -30. 1% 4.9% 10. 1% 15. 0%

2EA4FE (B7H L) 548 487 593 732

BRE (%) -47. 8% -11. 2% 21.9% 23. 4%

WEFERKE (L) 1.69 1.50 1.83 2.25

ROE (%) 12. 8% 10. 5% 1. 6% 12.9%
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EEF RS ik
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = IR PN 2,830 2,967 3,268 3,757
NAeRILEN W 2, 361 3,467 3,974 4,603 ERIP PN 613 700 747 831
A 53 41 54 72 B LA R Ae 509 519 556 601
A5 1,557 1,002 964 941 eSS A 912 1, 009 1,095 1,259
H MR~ 288 125 131 143 ErE % R 166 178 180 207
RN 4,260 4,634 5123 5,759 %% A -102 -97 -111 -129
AR~ g & 16 17 19 22
AT 0 0 0 0 # R At 991 1,107 1,182 1,358
£ 527 836 917 911 F 7 BALR K -2 -3 -2 -1
AHEIAR 572 229 92 37 NARNAEE 0 0 0 0
VoA e 209 199 188 178 BFME -1 0 0 0
KA 30 30 30 30 B A A7 726 646 787 970
HAAER T~ 71 71 71 71 PR X SN 5 5 4 3
FERFNFT = AT 1,410 1, 364 1,298 1,227 PR ] 4 2 1 0
B E Et 5,670 5,998 6,421 6,986 F1E X80 727 649 790 973
R Rk PR ASHL % ) 180 162 197 241
43 A 0 0 0 0 %44 548 487 593 732
AT KE ., ZI% 370 334 321 314 VBT F RS 0 0 0 0
H ek R 698 698 698 698 Ja % A1 548 487 593 732
WA AR A 1,352 1,316 1,288 1,289
A iRsh 5 - 1B SR 2023A  2024E  2025E  2026E
KM R 0 0 0 0 B
%4@F5"ﬁj] A ﬁ 38 38 38 38 B AP K E -30.1%  4.9% 10.1%  15.0%
iR At it 38 38 38 38 AR RE  -47.8%  -11.2%  21.9%  23.4%
R it &7t 1,391 1,355 1,326 1,328 BAS
UEERS EXES 78.3%  76.4%  77.1%  77.9%
A 325 325 325 325 R A/ 35.0%  37.3%  36.2%  36.1%
LR E 4,279 4,644 5095 5,658 PSS 19 4% 16. 4% 18. 2% 19 5%
0 i A BT B B AR B 5,670 5,998 6,421 6,986 ROE 12 8% 10, 5% " 6% 12 9%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 24. 5% 22. 6% 20. 6% 19. 0%
% £ 548 487 593 732 giEheh
VBN F AR 0 0 0 0 B R % 0.5 0.5 0.5 0.5
B 18 e 53 46 66 71 2K 3K ) 4 & 52.9 73.0 60. 8 52.1
N RNALE 0 0 0 0 HR R AR 0.4 1.2 1.4 1.5
TERFELH -550 695 -9 -6 F R (/)
BEENAL G ARE 51 1227 649 796 EPS 1.69 1.50 1.83 2.25
BFEENALERE -343 35 56 61 P/E 26.0 29.3 24.0 19.5
ERENALE RS 1398 -122 -142 -168 P/S 5.0 4.8 4.4 3.8
AR E 4N 1,106 1,141 563 689 P/B 3.3 3.1 2.8 2.5
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bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REMKH TR, REAROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT A R ITAE. KT 2021 FEFTME B ZOHIFRSBBLAITIRE —
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

Hikd: M@XFeaat, T 2023 § 6 AWMAREIERFLHN, HLTH
AR @365 O BA AR IR

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

B iERX AR RIE

KR EZ Lo AR LA F EHAE A b Wha 3% F 091 A 455 F 18 Pk A& H 2 M4
IEREDATI, USMOBRLEE, B, E0mE EREE, KRS FWEHA
MR BT AAWFRAE, KARERH, ~H, LFEREE KRS PG ELIKIE
HE B G A AR R ) I BT K A9 AME,

B B XABFTIFEHA
JE Z 3% AR R -

IR RIS BAR T B FFE 577 9 KRB B k8

1 EA > 20%
2 Py 10% — 20%
3 b ~10% — 10%
4 o < -10%

17 4 PR

B RN A7 Ak 38 B AR R HE R T AR R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) 1 < —10%

UIREB B 12 AR R, AR RAT L IE KA T A8 R E AT % £ 254
0K 3RS AR

MEIERTHREEIEEHA: A BT H AP R 300 AL E; H=HTH
VAZ M A48 (AF3T il aEiE AR89 ) R MBI TA5 5 (SHs s ibiney) A A
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By RETHABAEBRHAN AR, LT H AR FMELEA LE.
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EERIERARGTENE] (AT RAR “EEIER” ) BAFEIEL B EIER
B E LG TAE. AREDREEIERFME, REFLEEFOE PN An
S RE BB AME A RERALAE P .

AIMEF O L RB T AT TAH, REIERFLIRNNBRAAXFRLAR I KA
ZHET S, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MagIRIE, ZFEE, BRLHALZ EIKRBRAREARGEAKT GG, M5
RAUABAF R TR, AAEATHAR G R BITAEAT AN AEF o BT H 2 S 3
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

AREFHTA. TR, NG R R BIRE#0R KA a9 P, T 82 R
B, ZEERL. PERAAMNAE BB TN K, ERRNS, £EERT
RARHEAREBEZEL., IFFEAFNTR— RO LIRE., EEIEXR LAWK
BB BB R BT A A AT A8 L .

RIRERAAX N B BAE R FT A, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TARAEAT i . RIRE R B M s AR A &) K % KRS
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
FABFiE TH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TEFRA AR o
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