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‘ TF SECURITIES

E SR

EFEDEIRETRE, BHRSEFREEGAE

KAKRBRBSESE, =FEEMREEINE

6 B 26 B, KXFEBFEEMNEKFEMEZERZAESEH, BEEADR
Bl TEHE, £miEHEAEFRKAMIREEE, 1-5 BKAEREBL
+18.5%, 5 BERARLL+24.3%, MERHMXEHTHENERED , F£E3D
WXEIHBRE, BAVAABEKFER YT FE28 LMRFRK, KF
KRERSSEEL, 1-5 BEERTHISEIE 116081278, HA, 5 B #iE
EINEARTT 4383 1278, FEERARTE8BIER 4 MEFEEIERTR
M 60%, BEBR, FEEMRATHEHRITE, XEKE==EEW
BERTEENEEM EHIRE. NBHEATHN==EEMFELTITIE,
7-9 BHFIEEIEREGIIRETSIEHE, 8. 6 H 28 H, 28 MEMHRHTA
TR, FEERET AT 16051.3 1275, MEBSZIFHEEHF—SNA,
EEBRTIERFEHA,

BURREHEN, BREEFEMZHEERBERGEY

6 B 21 B, YBEIETBHHAZEER ( GG IFHEEEFAES FH
R, BSREZLFENRNESIE. ERAREREN. FEELHE
SRITME . H1E “BAN+” BHE. XEEMIRERR. XIFESK
FEEEK . EERTSEFABESEIERETIFE, HF, WH51HN
REEFFHEA AN, LFBFHRS 2000 Hit. RitABiD 1{ZTHE
B, HRIRTEFNEEEXS SHERSENRIEMEBRRAELL, K
ReiiBid AR AMNESRITHHE BinS , Bt SRS A 2R (B
ElAER L. IEEFHI L S AERBEF eVTOL Iz TRl Eit
BEEEM, S ZRERTFE 2EE Bt S BF AREE25FHFR
Wi, BREEZLFMEFNEMRERREREGERSERESES.

1715 E] B

RIS BN 8% it, 253 (0624-0628 ) 8257 ( (S ) EET B 0.79%,
PR 300 tRER_EBK 0.39%, FiRIRPEERIRE 123689 EK =S, HRTF
IR B T . AEKIEERINIRNE . RYIERE (+47.66% ). BRI=REE
(+31.89% ). ST 2% ( +22.63% ). HHBE T ( +16.55% ). EZRRAD(+7.24% )o

BEEY

BTN, 24 FINFENE . SREREEMEVTRISSFELNPE =K
BEMFEL: 1) INFHRR, BT R RE B3 18 A4 PHERR |
RS 2) MEESKREAECESEEFEFRS®. PEERN. FE
B, REET . RISk, PHER. LH5ER; 3) BUTREENXE
SRAFERLAFR, EEFBRNG ., LEBE . LRNS (5IHRAERKS
B ). RESEMK. FiiER. =#HHZ.

RESRR: EZMFIRFEMITT; Rk EENFIRGEER R ;
b RS USRI AN R TR

IESARRE
2024506 B 30 H
BETFR
TR ST A (HERRER)
EIRFR mF KM
E&
i S

SAC HWIEP4RS: S1110520120003
baorongfu@tfzg.com

EE paxonii

SAC HIEP4RS . S1110521010001
wangtaoa@tfzg.com

= pax;nii

SAC HIERRS: S1110521120005
wangwena@tfzg.com

7 EBHE

— BRI IFIR300
3%

-1%

-5%

-9%

-13%

-17%

-21%

_25% + . .
2023-06 2023-10 2024-02

BRSRR: RREE

HXRE

1 (R - TR ER KRR S
REBE, BFERZLFEBCEME)
2024-06-23
2 (EREEm-TlmiTl-5 AEER
BESIER, MERRFERD)
2024-06-18
3 (BREE-T AR BAR EMER
TIRE, WEBRHMBAERNZE)
2024-06-16
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BR BE W& (jt) BE EPS(7T) P/E

KB E=Li 2024-06-28 3FZ%  2023A/E  2024E  2025E  2026E 2023A/E 2024E  2025E  2026E
600039.SH  PY)I|E&HH 7.89 SYN 1.03 112 122 134 766 7.04 647 5.89
601668SH  FREER 531 SN 1.30 1.39 148 157 408 382 359 338
600970SH  HHAERR 12.06 SN 1.10 124 144 166 10.96 973 8.38 727
601117SH  HEHZE 8.24 EN 0.89 099 112 125 926 832 7.36 6.59
00254157  IBERNIA 16.97 SN 171 1.90 218 253 992 893 7.78 6.71
601390SH  HEAHEL 6.52 SN 135 143 151 159 483 456 432 410
601186SH  AREIKEE 857 SN 192 2.06 221 235 446 416 3.88 365
00206157 IR 365 SYN 052 0.60 0.70 081 7.02 6.08 521 451
605598.SH  LiBEE 22.09 SN 071 087 1.09 140 3111 2539 2027 15.78
600502SH  ZHET 430 SN 091 1.05 122 1.39 473 410 352 309
30097752  iRYIEREE 2181 SYN 027 046 0.85 118 80.78 4741 2566 1848
00294957  “PHEFR 941 SN 082 0.99 1.19 138 11.48 951 791 6.82
603300SH  HERN R 546 SYN 041 053 0.69 0.89 13.32 10.30 791 6.13
30098257  753CEBEE 18.86 SN 0.38 0.83 1.03 1.28 4963 2272 1831 1473
605167SH  FlA4s 781 SN 042 0.54 0.69 0.85 18.60 1446 11.32 919
00092857  HNEFR 555 SN 053 061 0.70 0.80 1047 9.10 793 6.94
00049857  LUZRERHF 523 SN 147 155 1.68 183 356 337 311 286
601868SH  AREREEE 212 SN 0.19 021 023 026 11.16 10.10 922 8.15
601669SH  FREFEEE 559 SN 0.75 0.86 098 1.14 745 6.50 5.70 490
603357SH RISk 9.19 SYN 087 1.00 114 128 10.56 9.19 8.06 718
603018SH  *EIREH] 9.09 SN 102 1.10 119 1.26 891 8.26 7.64 721
00246957  =#EHbEF 5.70 SN 043 049 056 065 1326 11.63 10.18 8.77
603163SH  REELERY 25.80 SYN 1.39 165 1.99 242 18.56 15.64 12.96 10.66
30112957  HRYAEBE 2524 EYN 193 258 351 13.08 978 719

BRERIR: Wind, RKXUESFHZFT, iE: PE=WIRHVEPS, EPS ITABIMIRIHE,
it DNERERSIMEALARERSES, LHNSRSIHRABSES, WNERRSIIMERS BE.
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1. XBAEHE: ==EDEMRETRIE, BFESEFBEHEEM e 4
2. ATHEEIBR......oooeeevveeeessssssssseeeesssssssssssssssssessssssssssssssssssssess s s R RS R RS s s ERRRR R AR RS 6
B BEIBEEIW eSS RRRSARAA e R R AR AR R RRRRRRS 7
B, R BRI coeoreeeeeeeeeeeeeeeeeeeesesseessessesssssssss s s R SRR SRR RS RRRRRRRSRSSS e A R A A AR E R R R RRRRRRRRS 8

ERBR

E1l: REER=HFTWAE (0624-0628) BkEkIE (SMEIMRTFT) 7
2: BRI BRBKIBIE B ..o 7
3: FURMESR BT BRERIE .......ooooooooeoeiie 7
R 1 EHEBD BIMREETTBERITER .o 4
%x2: KEHRAZANA CEMZRIRSME BITRABTREI. 5
R 3: BEFWHERT RIMIIKFRSZZEIRIR ..o 5

BSWIRIEX 2 JFRE SR E IR R HA 3



TR | T ERRER

Yo it

. . TF SECURITIES

1. ABATHE: =FEDBETIRAITSIE, BEFRSEFREEGHE

KARERSESE, —FEETHEEEME. 6 B 26 B, KFSPF EBLm NomKFIER %
BRIRAESE, BRESMEPILERE, SHEHIELERKFNIERZE, 1-5 B
KFIEEEE+185%, 5 BE BREE+24.3%, WRIAKNEIPE 23 FiEEEFETBENE 6
BIRRIF T#i%, KAZ M TENEHNEB LRI RN ER, BERS XX
HAEBRED, £EiotXHINVEERE, RIVANBEKFE R TEEFEMR
Fopk, KARESSILEL, 1-5 BLEATHIE LMk 11608 27T, HY, 5 BOMEE
If&RA 1T 4383 127T, MIBEMEATERBIRI 4 MR EETMERATSERN 600, EZEH
g, MBEMRATHEERT¥, XEKRE=ZETMHRATEEIEGEM EHBIRE,
MNEHE AN ==EEMRETIHIE, 7-9 BFEEMHEEIIREITSIEE, &= 6
B 28 H, 28 NEDAH T RITIHL, FEEDEITRATT 16051.3 1278, MEBZIFHE
BiH—EmK, EERERIEEEEA,

BZEFNDERN, FWBRFEEN, XEFEMREERRTHEER., FHRERTZZFHR
EMATR, 58228, FERAVSHRAESIETENSRERAR ERH (BiER
TR (eVTOL ) EERIZHRAER ) BiftiE. XEKXEEEBEHIT eVIOL R
AWE. BRIEZAN, &R L. WIIEERB TREFWME, SHESHNE. B=RS
FHTNWEB. PERMBEXARART, RKFBES BRI MRET =D 2R
SEEE MR R, BINMES A k=5, IRE= WTE RS RERRER .6 B 21,
ZHEETEFDAZENER ( BETIFREEFREETEEK ), BRETEFEWR
KIS RERAARREN . FRELUESNHITME. 18 “TAN" SEH
R T ARHRERSHR. FEMREER. XERFFEER. nERERE. B
EBREL2FERESFHEREFER. HP, YHsIHORSZFHERLNG, 45
FEEHS 2000 BT, Rit BT 1 ZiRE . N IERNRERE, RIDAR
LR 25 R EE S S #eER R EN REIM BRI KM, KRBT ATEE#MNEE
IHERRR, RNEENESHITthEE RS R HEFLEL .

= 1. B EHRSEFBERE

=k

B

BURBR

ES

il

IR

=

(=)

#riT

L

2024.5.22

2024.5.21

2024.5.15

2024.5.13

2024.5.08

2024.4.01

(XFREEZEFER
RAESEL)

(riREHERSES
BRELETHARE

(2024-2026 £F))

(e RS
FlERERETNS
22(2024-2027 £ ) (1
KELR))

(FEEHRHHESES
ERERENIEEL

(2024-2026))

(FKTFZHEEKFER
BEE ITER=E
FRESHEERRES
FHEEREE (EkER
=B))

(XFmrEERRER
TRFLEHE

ROKRERE. FIE. =i NAGSEMSE, BME0H, EHREELLmsD
DEFR, RERAA—REIFMES MM RERMIE, IMRARE AERERR
e, HEMETEFRE R, INREEFHRE™.

Fll 2026 £, {RZLEFTAERRID 3000 1270, EARRRS M. R BREB=1ZEX
. ZEXE. RAERNESEFFWIEE, BEa— itk EBrEn
b,

DB 3 FHE, FETEFEXEWEHERME 5000 R, HaIEHEFIG
{<#8 1000 127T.

H—PRERTZFREREMRE, FLREeHET VTHEEMISHEFIE
SHFEEM; RK=F, BEM 240 MA LB EEERET (&) REE
BE B ERMIEHE.

iR RAMEMIZIERIZ, 1118 “AKks” SXKEIRA; ZFERMT
BIZHIZE, WIIALBBREINGHREANNEERERBRIRFERTIT
BOTERIE AR I B SCAT 5 144N, RMENARAES B9 3000 57T 2400 57T
2000 57T; ERTHEEMIGHERIZ, FASKUNRRAEEEFMSTT

BIRRRE, BEPRMENRE. B EIRGES. BKPEIERFER
REETLZH,

F 2025 £, i 10 NMoABRAYIA 150 MGG ER7T . BEa, 58
DRI RS EREMIZENI SR, R=EFMIENSIAT] 600 1278, FtE
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(2024-2027 &£ ) k& LAEDRIGAZI 180 REH . F 2027 &, Fi& 20 NEGEBEHIHHI 500 N
1558 ) AlGETREEGI ., BEs, [BEEFENSIAE 800 127t

BRSKR: MIIBARBAN, SHHANEEMSE, XNIESHRA

FKERE, BRESENELRAGEFNTHERNTIHERLYT B K 2024 5
B 10 BSNRAIRE (R=EFRII—: BABFEMRBNTH=E? ) F@E, FEH
RS AR EST eVTOL I RIEFT RE CEIEEER, R =HNERLHAEEE
EEFREN S BRREZEFIREGE, BRESSFMEANEMRBRZREREE
REERERS. BRIWZ25, BIDAABEBRER, RRSMESSHAIBARARNE
BRI, RSTHOAREREEERLY X, HIHEESSHNSERRESFTRBGE

SR,

RAXABRMRSSTREMESE SHEEE K. 2020 F, RE(EBTABRMTHEE
# (X ) @IRTIERSI) 2k, EBEEME 13 MRREXASEREHGEH
(38X ), 2022 F 8 B 25 H, RMBAE-#M 4+ MNERAXTABERTHEX., 3/MNEA
TABRIXIGE T . B=E 24 F£3BXK, ERMERZRALTASEMT 17 Ml G
X# 3 MAEEM, H—PEETTSHERNFK. REERTRBATASERHEX
REEEFERZORBEZEHRMIR SN EATRIEAS, TEBRNEA 4500 F7T.

NBEEEBNREGERE. UHMNKEHE, REHEAVN CEM FIRMEESCMH
rESEX, THES 300K (&) UT, BRY 21 FHRE, RIEKECHEAN TR
Sy, EEERETANERK. BEELANERBIES, FHEEkE. BEER
HNEBE XA IIGENEREFENNER. ERALXANIL CE IR RS I
BBIREEUN 2650 57T, 2024 &3 B 26 H, #iREHLA 2635 A& izizInE, T
HA9 60 K. UNRIZHE 21 FHABNEEMIIXILN 2635 ATiREAERE, BFEAFLER
S RRE AL 125 57T,

& 2: KEHRAXANA CEHBRTRSRABITREREH

In B 38 &8 (BT)
K= 56 BEAMBENZIRIRE 630
K= 56 BEAMBENZIRIRS 450
R=RSEEYES 950
BeERIERIR 350
SR H ERRREMRS 270
ait 2650
BHRIE: BNDLAAFRSFEER, KR SHZH

WFEBUREBBEFEMA, SYWERNEEMKER. 6 B 12 H, FEARRITEFR
EitEE R TIEERS, BIHET R SEBRRIGFTIARER, MEREME
FEBEEFIEH T, 6 B 14 H, BN BB AN TIESHEDE (|MHE
FERRR D EYVE TIFE HHEX Bt R ANV H T E & SA0EAN ), 10 MREHIINE
= EREENE ‘BRR7, WABURSUBMARE, BB iRAY AT RIAELI
FEERH MBS LNEN=E. 6 B 7 H, BSRLREFTEBEEFEFEES, hRURE
TREEHIRES, BEPERRR, “ENENEL ABERE RN, HELHRIE
BHNEERF. RHRBREE. ¥ TFEEE. THRNEN. S TEREREE .
R, NERZEE. L, RGO BEREDE LN BaI=E.

= 3: EETEATRIEOKR S IR

=l gE IES5FE#R 23 FRWEEE 23 FREIE  21-23FF{EA 21-23FFH 21-23FHE
RRIWIKRR(1Z % BT W2 K/ WEDE RESESN HERRHER
JT)  mEBF~E (1Z27t) Wetepl
AmIRIt  PEIRT 8.06 39% -340  -42% 155%
Mg 3.87 34% -0.65 -17% 56%

BSWIRIEX 2 JFRE SR E IR R HA 5
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NEIRT 449  25% -0.71  -16% 111%

SERERR 449  23% -2.24  -50% 126%

TLRiIZt 443 21% -3.02 -68% 22%

Fighe T BEERD 1685.91  56% -149.64  -9% -15%

I ERET 356.01 37% -6.42  -2% 35%

BRET 210.03  31% -14.80 -7% 222%

FESE 1356.21 28% -133.11  -10% 186%

FIREL 46.18  21% -171 -4% 47%

RE Ak 1587.29  16% -130.40 -8% 36%

THREIR 27.52  13% -0.87  -3% 273%

IR 351 4% -0.05 -2% -307%

«ST A 25.35  49% -13.06  -52% -38%

=mARD 4511  44% -4.08  -9% 30%

InfOpR 8.92 28% -8.30 -93% 8%

RS HE 2.78  25% -1.27  -46% -87%

ST £ 436 22% -13.61  -312% -24%

*ST J~H 117 12% -73.71  -6312% 703%
BIRERIR: Wind, RIRIESSHHZT PR

2. {78l

RIS HEMM g, 38 (0624-0628) BH (BE ) I8EHTE 0.79%, FFE 300
MR 3K 0.39%, FHRERAEERRRE 1.23%EWES, HA FIRRBH T B, NFHKIE
BERIBREYE . IRYIEREE (+47.66% ). BTZRET (+31.89% ). ST £ (+22.63% ). HWiEE
7T (+16.55% ). == (+7.24% )o

BB WIIRIEX 2 IFHIE B IREREHA
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1: PERA=EZFTUARE (0624-0628 ) BKikE (S HEITL )

2.0% 1
0.0% - T T T
_1. 0% - . l l
-2. 0% 1
-3. 0% 1
=4. 0% 1
-5.0% A
—6. 0% 1
=7.0% 1
-8. 0% -
B ittt A FRTAAME GRS SRR AT
BRRIR: Wind, RRAESHFAT
2: ERAIBRBKIEERD 3; AFMERELETHKENE
%) 3% 1
60 1 2% 1
1% A
50 1 0% -
-1% A
40 A
2% 4
30 4 -3% A
4% A
20 1 5% A
10 1 0% -
M MO MM R R H H U s s R
8 2 H 38 K X AT A0 K B8N N
o I (AR 1 U R e S R
FUIEE MR STER  MBEI XTRG BBeks FEE A AR R EBERERP IR HEFERL
BRRIR: Wind, RRIESHZA BRRIR: Wind, RRIESHZA
S A\
3. | TEW
ERLUAZFENDNE, RNAHSFNBHELELE, SF ‘=XIR" IKFISERE

REFEMNRERNEZR NS, RPLF THESNUNEETREGREN, SFEFE
HEAH. NEEHAERE, PRINITEEFERN, FIEIERMETRERER
B NAN S F Q1 EZRSER T, SHMEMRIEEMHSERE , KFIRE | P I38E
REEEZIR. EARBWMIZ RNSTSERS. H11AB, 24 FINEHNE. SRERE
THEVTRESSELNE=FEFTENTL: VINEERR, EREFHPITRERERZ
SRR ERERR. RYIRES; )RLESRERECESEEFEFH®. PEER.
E%E. REET. RitSk. PHER. tHER; 3) BUIRENXEISRSRE
TESAREY, HEEFISIRINIG . LigBiE. NS (SIHREAKSESE ). EEEM. i
K. =ZHUE

F%—: BEMEMNE, EEN~RRGRSHE

BkimkE, 24 FEBEE RS OAFRE, EVNEZEHRMIIXIEMNS, FOFUT 24 &F
T/ EEIERS B 8.701/6.75%, BELFRFESAKFIE. WP EuE . RERB

BSWIRIEX 2 JFRE SR E IR R HA
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AR | TR i.' RIS
iR, EARBIEESERS. #Els, TREGESRELN, BRI TIA 2024 &F
EEDFIgHS REE, MSEERIMHER BT 228 FIZTEG. HIZEIERE
TREP RV B AFREH—FIRS, VBEASHHER D, 575, WP RERE
Bt hKE R BB D, FATNE 21 4/35 ANEB RS A R i S BSOS IRk
9.6/12.3 123, Fhit 21 Mg A B0E SRR shitt = FF &R B4 9199 12, JT M= FF
T/ABTHIEMES B9 12.6%/7.6%

%" . EENENREHR, SRER ROEELESRE

23 F FHFFEAMEBER FERRESGIRE, THEFERIEMUBER AW TIERHRE. Bk
MEREFBEEE, 23 FLCRERREHOTURF MR, BRRE (SFEZE ) Bl
NDEAM 19 £ 19%52F Z 23 T B9 23%, #Hr 1T BB MHEUN 19 F 35%R A ZE 23 F/I47%,
QUE T 3 MR FLSCRI RS Kahee AR R R FIE BN . @IN RE & ROE 12H BEEE M,
NERRETRARF LT BN, IMERRETES ‘X" SHHiTr I LT
L, Wi RRECEERBIERTY, REREEBRGAERRREGESL FRIRK

FH=: XETHEESTLTEURESRTUINIERL S

U TRIKASREESERXT: 1) ERFNENHESRREIRF T PR,
LEHAREFERH; 2) ¥SHNEFEETR, ZSHRTEAFSHIAFZIRE, B~
BRRETRERERE, FFEITETURARERZS, TWEEREAIEWEFERTE
1’7 3) I IRRREFEZHFH LTSS EREURIEIMNEL~8ER, B
BPE T Skie RS IEHA; 4 ) NSRRI LT S5 58 TR R T2
—$O8, FREEFTWEMMIS TN SR IRF R =Ry 5K, WAMURKIFEZNE
A XS FERA S FBERHER .

4. R BEHE<

HiZ MR WEMATT: RO HZERUREEEXFIFRERNE SR GiEN S
FHHFHBERIYNITIES, BET 24 FREESRSEERSU, AEZR BB
T, WAMEFEHRH—LRF .

kit BENFRYHABEARTE: FIPAAERRE, BERRHTEE, BEEDHR
R SSSEE, MRS TR, KRFIBFNE LT RARDEENR, ANEESEE,
IRk Ss LRSS, MEHMAREBRKIED, Wit 2024 FSEENHEBAIN SIS
t, BEHH. 2ABREEEMAMERTHERT, BERE. BEENERIEETR
FRER, MRS ABRIFEFDLLIERR—EFM

A BSOS EAR R : ERIHSBEARREAR. BRYBEDIMAEER, HH
NSEFEIRRANRERO, SHAEHRER . MRTLINH .

BSWIRIEX 2 JFRE SR E IR R HA 8
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S HTIBAEA

KREELHIDELSR . FIEGFEIEBEFIIHSETFIIESREESTHIERIAESATWIEET, NREMRIARN
FTE RIS R BR T FANIARANES R T AR DN AT L. FIIMERMIECTHIFAES, 75, AR5 KREH
R RE NG A B EERKR

—iR =

BRIERBNE, MMREFIMEMEIRISERNIESROBRATE ( SRFEIEERIFIANEBSREENISEE ) REKH
B (LIFRIR RRIES" ). REXNIESELBEEN, MELMELTSRER . RiESEEFH MRERAMB R
AT, METREFERIER. RETRRIFCARNIEBSIOER. RERRIRIFIC.

AMEEZNER, NERNNZFER, RESAERAEAREIAREMAEARNIESHNER . AMREFIESERIET
HAVAATENEATEN, EXNIEBSYXEEERERIERSEEMEEARIE. MREPHES. ERFHRMERS
%, FMAFmRESLERMHNBAENBIBEREN . ZFER. BEIHARERIFEAREARNEFZEZEN. MERRLL
FMISERR, EEAURMRIEFERIHETARNDTAMES . ERNISNAREFRESHERNHTIRZITE, FNERNEESE
FIRBRER. MBSRRHISER K, CERER. Bl US. RESHTESEEREN . IHKIESEERNRERMENR
—IIRR, RNIESR/SEXEKARYFEBHTERESE.

RREMEHEL. IHMERTUASREHEBROMRAFYT . ZFEA . HERITUNAT B IR EN . JERIERN
IRARNAEN BERANTTAER. AR, RKIESTREESAESAMREREEN. THERIUA—EHBIARIRS
RRIESHHEAR . ZBARUNREMEWATARSKMKERARRIZIINE. RBARNSHTZEMALSPEARSER
ERAREBNA—HHHIZFCH/ 2R . RNIEBFREHLERNRENAREMEREERITEMNINS . RXIESH
BEEEER). BEBILREMRRIWSER IR MBS A REPHENSENA—HAHRRREK.

KEBIAEE

EXREFIBERT, RNIEBSTRSFEMRETRRATMEITINESHHITRS, A hXEARRMSFERAR
B®RIT. VBRI~ RESMERIRS . AL, KEENSEEIXNIESN/SEEXARTEFEZHARENRE
IMEREEFZIRR, REEBIHFRENREIEMRENE—SEKIE.

BT HFER
251 5288 R R
SN FREARZMN BRI RS 2060
—— BiREBAEN 6 NEAR, EXEER 1% FREARZANMAEXI WL ER 10%-20%
R 300 FEERAYBKERTE FSS] FRHA AN 1B X WL A - 10%- 10%
SEH FREARZANM BRI UL ER - LORLATF
SREEEN BN, ENEE PR AREAR R Sl
TS R R . e er oo e ol FREATT WV HE 3K IR - 5%- 5%
R 00 SEERAKER ST A TR AR E - SHLL T
X R UE SR
b= B0 L sl
ItEHARXERERFOB BEEBAMEZXENK LEMIIOXItINEERR wYIhEE X EEE 5033 5
EE11 2 & 3 SEEMEMAE EiEFL6SHE4E FRERPL 71 8
HB4%: 100088 AR 23 E 2301 B HBZ®. 200086 B4R : 518000
BR#E: research@tfzg.com BR4wm: 570102 FEiE: (8621)-65055515 FBiE: (86755)-23915663
FEiE: (0898)-65365390 fEHE. (8621)-61069806 fEE. (86755)-82571995
HRFE: research@tfzg.com BRFE: research@tfzg.com HRFE: research@tfzg.com

BSWIRIEX 2 JFRE SR E IR R HA 9



