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o (ah M) ARMEAETA 17T B, RHELERAHEK, HH “EN” 4

6 A 28 B, »N& BT 2024 TapTap #H & K A4, H ¥ 3) A+ L& TapTap -F
SRR EATE (uah ) MM AT A 17 B, <<'de DAY A—BBR T ALRE
EINGF,, FRETRADETARBRAM., 35692 0], Tl FF &R ET,
INEEREH—TENHE., R, HFRLABIEMIEAZGT X, 5 FIEZN
R EARMGIAE T K Z, oA P A, & QUsh4L) FARE, AE—
B K EHFR TapTap K5 6938, A BT 4riE (u3h ] 4L) F= TapTap Z 1Al £ &) 4
TR XFE, RET A2 B, (o 14L) & TapTap MLHEA 230 77, 45
9.0 4, MAEKZ. AT, 2020 F4& TapTap BELIT8) ihaxRE), L&
—AATFHREA 5007, RH3)T TapTap F6 A7 EH K. £AVAA, (S5
DY) AR PR BRARE, LRER T TATMEE RS, £F
i) TapTap 2t —F LB, IK3)F P& K, KRAVLEF 2024- 2026 F Z A TN,
it 2 8] 2024-2026 4 )3 £ 4 A H 5 B H 7.83/11.37/12.46 124, 3R EPS %Al
A 1.6/12.4/2.6 7T, HATALN TR PE 9 A1 4 10.4/7.2/6.5 45, HAVE LT #5357 0k
RN G K, fH CENT L
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G AR WSRO T (HtE) (2024 FA LK) F, AT 6 A 13
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® Ao T: HiFXk EXREINARAME, TapTap KA K RA A

W % 2 A B E I8 AR
LR 2022A 2023A 2024E 2025E 2026E
R NCE D) 3,431 3,389 6,005 7,313 7,955
YOY (%) 26.9 -1.2 77.2 21.8 8.8
A AE(F B ) -554 -83 783 1,137 1,246
YOY (%) -359 -85.0 -1043.4 45.1 9.6
A% (%) 53.5 61.0 63.7 64.9 65.2
) £ (%) -16.1 2.5 13.0 15.5 15.7
ROE(%) 293 -4.9 314 313 25.6
EPS(#5%/7) -12 -0.2 1.6 2.4 2.6
P/E(4%) -14.7 -98.2 10.4 7.2 6.5
P/B(f%) 43 4.4 3.0 2.0 1.5

HAERR: BB, FRIEFRFRTH(A2024F 7 A2 8, 1#HH=0.9307 AR TN HE)

S ob A E B G B 64T B FE e R A R

1/3



FHRUEST

W-

BENEAELERFTRE

4% %) 5 O
GEAXRBRHAHELSHEIZDE), GEALENMBTHE SR ETRE®RIES] GRIT)) ©F2017F7A18LE
XFE o A LEMNZ, FRIEFIFRZLFMGRCE R ARE (P HRIE), Bl NP6 ik ey afR L A
BT H EHIULRE ABEA F LT H RREARK T ACL, CSOEBHRTH . FEHFIEENFTLETH RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .
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