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1 Copilot+PC: HRIIEHSE—X AIPC M@

Jt=ATiE 5 B 22 Hi& B, EEHIRA T 2024 £F Build K& EHEHTHE—R AIPC= R
——£F Surface Laptop # Surface Pro. Z&RIFFRESTIHSHEN=ITE, B
SBARHY Al CIRBENFF R AL, EE&MIINPU,

MERE—K Al PC F= @I ¥R MacBook RFl . TEEBET 1T 40 BIZXIRIE, thRTHD
Bgg M3 &b EEEE Y MacBook Air R 58% . TEFBRIRIMIIAAE T, #rSurface Laptop EUEx#T
X 15 T MacBook Air FERFEEK, ERMAMAME RIKTIX 22 M. BN L
Copilot+ PC EY[E 25H9 MacBook x5 158 200 3575, 4k, Surface Laptop iFHRZ 4 1
FE&.

MBS Qualcomm B1E, & Copilot+PCs ¥ FRE! Arm B2 . HAKHEE Snapdragon X &
5, EFET Windows 11 BIRIZEEE, 151T Snapdragon X BY Copilot+PC iR HRZ
15 /NBFAI R TN e A B 25 22 /N BT RO A MR SRR, EL R #7HY 15 38 MacBook Air 2 20%.
Bal, MRIEAKBEZM Windows MBRERREBEE Arm 221G, HHFEIE Microsoft
BN BRER, beIFEEMNBIER, % Google Chrome. WhatsApp. Zoom. Adobe
Photoshop. Disney+. Spotify &,

% 1: Microsoft H—fX Surface F=mES#

Snapdragon X Elite )
Snapdragon X Elite
Snapdragon X Plus

BIERS Windows11

[Sp=2 16GB ¥, 32GBLPDDR5XRAM

ExR 13 JE/RFR, A% OLED 8% LCD 13.8 gk 15 T~

ERR BEEEEREINEEAIN Studio Mics

THEHCIA 14 TR AR AN SRIE T 13.8 T THHKIA 20 /\EF R At ST & R
THFIA 10.5 /NBTAIRI TR EE 15 T SHHIX 22 INEFROAS AR SR AR
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KRELWRESRTE, BREAILEERE. Wi, BREEMEIEN <R AT OS5
EFEIY E SIERY KN B S IRAE o 14, X R P RIEA Recall TDBE (BT Al HBIFF
BEHREEAE PC BEINRNE ) AR S FR M 40 SMIE SHOBIREINE.

1: Copilot Suggestions LgE 2. SENEIEEFREINEE

& Outiook S Cpns

4 Can you share the marketing deck with
the green graph you shared today?

6 So D Translates asthey ta

Englishtransatonsfor 40+ nguages
acrossall apps on Windos

Copilot suggestions

Summarize and sha& 0Q1 Strategy

o o

BRISRIR: 8K 2024 Build &5 KRKIESHIFER RERRIR: 8K 2024 Build Rfis. RRIESHARET

MEPHERT Surface Pro Flex {88, AP Surface Pro. IXFEEEIERE MK
FTHEER, B EsAIfR T ihiE fR b BT ROfE AR K 14%.

3: Surface Pro Flex §##&

New

Surface Pro
Flex Keyboard

BRISKIR: 8K 2024 Build &fhE . RKKIESHRAT

2 Copilot Hft: Copilot Studio A Windows Copilot Runtime

MIXRTE Copilot Studio LRHBTHXERN . F—F%K% Copilot connectors, RIFBFE
Graph. Power Platform. Fabric. Dataverse)@ 5 =J5(Adobe . Atlassian. ServiceNow .
Snowflake <& SaaS R FITE FF)IREN R . S8 2 Team Copilot, BFPEI LIHDiEZ BN E
Ih8ERY copilots. BREBIMIIT IR, HENABFNAEES, BEABESNEE . RINE
FE—FIRENBEHES,

BSWIRIEX 2 JFRE SR E IR R HA 3



e | 2 'O xmiEss
lﬁgl‘L\Eﬂﬁn | L\Elﬂ]:%%ﬁ% ‘. TF SECURITIES
4. Microsoft Copilot connectors 5: Team Copilot

Announcing Announcing

=
F

Team Copilot

A valuable new member of the team

Microsoft Copilot connectors

Build and customize your copilot and Microsoft Copilot
using your business data, apps, and workflows

Knowledge = Real-time actions Q&A over Meeting Group PrOjECt
grounding and workflows analytical data facilitator collaborator manager

aka.ms/TryCopilotConnectors
aka.ms/TeamCopilot

BRISKIR: 8K 2024 Build K5 . RRIESHRAT BRISKIR: 88 2024 Build K5 . KNIESHARAT

MEHEH Windows Copilot Runtime, S1FEBIT 40 N AIER, HZFFEENAKE. BT
TR EM ISR, FREFFIEFIRFEENESE., B2 Copilot B, Windows Copilot
Runtime it Windows A AtE5E Al NBREFHNHEFE. e8a BABEMR Windows
Copilot FE, EEIFF REREMER AITIEE, RIFBFEEBERE LAEIEFE RAG ERE
NEBRERF, HARPREENBEFHEEEERANIE,

6: Windows Copilot Runtime 7: Windows Copilot B
pp\C‘

. dows Copilot Runtime _
Window P Windows Copilot Library + On-device models

’ Applications + Experiences S
| i icer RAG
ilot Library + Ondeviaﬂ
[ L 4 Vector Embeddings
Al frameworks + Toolcna’ ' Text Summarization
4

Silicon

BRISKIR: 08 2024 Build K4 . RRIESHRAT BRISEIR: 88 2024 Build K. RNIESHRAT

MPHEH T GitHub Copilot Extensions F1#r#& 8! Phi-Silica. —/5 @, MKES LER,
BAF A ERM GitHub Copilot Extensions. B—75 H, HMERIAEE R HELEFTEEY Phi-Silicao

8: GitHub Copilot 37 & 9: Windows Copilot Runtime F1Z<3&H!

@ Applications + Exper

GitHub Copilot Extensions Windows Copilot Library + On-device models

L} DATASTAX (R LAMBDATEST Coming June

0 Windows Studio Effects

McKinsey [ | 0 oDB " 0’ .

LaunchDarkly & Conpany ) MongoDE Live Captions Translations
Phi-Silica

Octopus Deploy pangea & Pinecone product=science . Recall User Activity

)
&\ SENTRY |

aka.ms/GitHubCopilotExtensions

BRISE: 8% 2024 Build &fhe . KKUEEHFFT BRERIR: iR 2024 Build &f&. RXIESHFER
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MPHEE Azure AIRSIFERAIERT 55— Azure Al IR ZBNAFI FFRIE BUERE
FE2 Azure Al Studio, IRMHE—NBEIFNT EMRSE, FEFRIPBFPEER copilot
NARER, FIRET BN SPGB A RE N BREFI SRS RE L =2 Azure
Al Search, RIFBFRBETEEERMIRAG, FIEBEMESIFAFPIEERNEIE, 1K8EER
Z| Azure Al Studio #, LIZIFFEFBE CBIER NIEEL . U2 Azure in BiRAY AL, XATLA
FR(E Al TEREAIINFEFHIREUE, REBE A A, &5, MEKEEH Azure Al EH
1BE, AFRPIGETIRSRIGS EIREN EFIEE,

10: Azure Al Studio 11: Azure Al Search

Generally available ’

Azure Al Search

: Revolutionary retrieval
Azure Al Studio

State-of-the-art Feature-rich Seamless data Up to 12x
search vector and platform more scale and
APl and Complete Al Responsible Al Enterprise-grade technology database integrations performance
model choice toolchain tools & practices  production at scale

BRISKIR: 408K 2024 Build K5 . RRIESHRAT BRISEIR: 88 2024 Build K. RNIESHRAT
12: Azure iRZRAHAN 13: Azure Al TEHIIEEL

: Your copilot apps
Microsoft Copilot R Least

customized

Azure Al

—— — Pr.omp.t Retrieval-Augmented Announcing
! engineering Generation

. Co-innovation --
&NVIDIA AMD{1 8 Microsoft with Microsof

BRIER. 487 2024 Build RS . RNIESHRET BRISKIR: 888 2024 Build K. RNIESHRAT

HHIEHRT SEMFEIA. AMD. OpenAl LAR Hugging Face NGBS ERIT. MIKSHE
KHEEEER Azure SINEFTAEY H200; Bk Blackwell GPUs (B100 #1 GB200 EeE)H =
Rtz —; RETIENREIESER LS 5IA NVIDA BXBERWVFEFRE
Omniverse Cloud 1 DGX Cloud, H5&TiZ8 Microsoft Cloud I ITRE EHE . MRS
AMD BB 1ERB TEGFERMIIEM A B NE T AMD MI300X Al INER=EHN =IRMHEE. R
5 O0penAl I E1EEIETE Azure EIIZR GPT-40 LAKTE Azure Al #EH Azure OpenAl /&,
S TR Hugging Face BIREREME, B FIIERTLUBIE Azure Al I518]8 £ Hugging
Face FHREEFSCHANESREL,

14: HRSHEEXARENE 15: f4ikS AMD iXFE&IE
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Full-stack partnership

General availability

ND MI300X V5

@ANVIDIA X g Microsoft

Azure Al Platform NVIDIA on Azure Microsoft Apps

® 4
2 Optimized for

Leading
. 5 price/performance Microsoft Azure
NVIDIA NVID.IA. NVIDIA Omniverse, Wlndows_365 on GPT-4 ) workloads
Blackwell @!IM-optimized NVIDIA DGX and Copilot &
Platform & models Cloud + Fabric GPU acceleration

aka.ms/AMDPartnership

aka.ms/NVIDIAPartnership

BRI, #2024 Build &S . RIKIESHRAT BESGER: 88 2024 Build K& . KRIEEHARAT
16: RS OpenAl IXFEATE 17: 85 Hugging Face iIRLATE

Expanded partnership

Microsoft .
Hugging Face expanded

partnership

O pe nA I Additional models Deeper integration TGl enabled for

coming to Azure Al with Azure Al Studio optimized runtime

BRISKIE: 808K 2024 Build K5 . RRIESHRAT BRISKIR: 88 2024 Build K. RNIESHRAT

MPHERT Azure IBXEEH =M . BRI ZE Copilot 8¢ Azure OpenAl BB iR
£ Azure Maia. EIXREENERA ARM-based THELMESE Azure Cobalt. MIESLE
m, XIAHINEEARAY Cobalt- based AYMEBELLEL{th ARM-based BIMEBES H 40%,

18: HIEIHEH Azure Maia 19: HEREHE/NER ARM-based HHELMESS

Up to
40% higher ¢ Most power-efficient
performance \ compute offering

Designed for " ' in Microsoft Azure
Azure OpenAl '
workloads

Integrated system
of silicon, racks,
and software

aka.ms/AzureCobalt

BRISKIR: 08 2024 Build &5 . RRIESHRAT BRISRIR: 88 2024 Build K. RNIESHRAT

HEHEY Windows DirectML I Microsoft Fabrico BIERIFAMSZIE PyTorch FIFrAY
WebNN 1228, ERSE]LALEELFAS OSS BB FER A BEE2— 1 E—5R¥ES, XFL
& EED B FEEIESE, FHHE T Fabric Workload Development Kit, LA &
=855 Fabrice

20: fHERHER Windows DirectML 21: {AEREH Microsoft Fabric

BEVRIERIEXZ ERERIRE IR HA 6
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Al frameworks + Toolchains -

Developer preview Developer preview ;

Microsoft Fabric

PyTorch now native Web Neural Network

Data platform for the era of Al

on Windows powered by DirectML on Windows powered by DirectML

Complete Lake-centric Empower every

analyticg platform and open business user H goneise

BRISKIE: 8% 2024 Build 5. RRIESHRA BRISKIR. 888 2024 Build RS, RNIESHRAT

P HHFTAY Phi-3 ROMEEL, S—MERIE Phi-3 Vision, EEBIESMMKINEENZE
ER, ZERHE 42 24028, JURTHEEEIHRNEGR . RTRMEESE2
70 1Z2H9 Phi-3 small #8ELF0 140 {22089 Phi-3 medium &8, XL phi3 AT LA
SRIDZEE# Web. Android. i0S. Windows # Edge BIRN FBf2F . B0 LIEAR IEHIE
7, BALE=FER.

22 PHEHEH Phi- 3 Vision STERER 23: Phi-3 EEENHEAMETH=IET

New

Phi-3-vision
4.2B parameters

Local

Optimized for : AIPC + Mobile + Edge
chart and diagram (105, Android)
understanding

Multimodal model Reason over

it Ianguagg'gnd real-world images
vision capabilities

BRISKIR: 08 2024 Build K4 . RRIESHRAT BRISEIR: 88 2024 Build K. RNIESHRAT

MRE MBS Khan Academy B1E. —FHEHEH Khanmigo, FERABNZENMENKS
IMFIEEBRRIREFEF; S—FAENSIEESEFRAEZ IR TFHZHESA Phi &8,

24: HERS Khan Academy TARIEE

Providing free access

teachers in the US

Iding the future of €ducation

with Khan Academy

Democratizing
Al-powered math
tutoring with Phi-3

to i 2
Khanmigo for Supp:rtl learners
wit high-quality
education experiences

BEEIR: X 2024 Build Rfis. RNIESHARAT
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5 BREZNSENFIU

HIREXRK S LR TE— AIPC =, MHee. SARFIEM LU IR MacBook R ,
BRIECE T Recall. LAY EIEFRESE AITHEE . tb4h, BIRHEE T Azure RIIEX= @,
EWMTENVDASREINEES. BATAA: 1) HERE—K Al PC FEMRERIL. E2fnld
REEH A TIBEEIE S=m, BAOIXHHER Al PC R e—E VS T FMAEE ;2) Azure Al
FEAGHIERE Azure OpenAl ¥ Azure Al Studio EEFHFUAMIZES T Azure E=ITE™
BHENZES]. AN LERNSEERERTNEIEH—ST KT Azure NEFPEHA,
ETF ERFAELURAEF OpenAl RIFINEEXR, RIMNBHFFREK—F AIPCcFH
Azure HENZIHEWEFRIN. ANERNMIT, HEWSEE/RARIKEKKR—FRANIG
KRNEERNER EFT ERDITLARDATTERB I IEWIE FY2023 B UG THRER,
B AN FY2024-FY2026 B IINEM 2517/2997/3555 1ZE T 2473/2851/3280
{255, FIFB4%FE%EM 887/1059/1380 {23 %E 79 899/990/1114 {235 7T, H
“IN” R

FY2024-FY2026 ZFIFa

% YoY Growth

17.53% 17.96% 6.88% 16.71% 15.26% 15.06%

% YoY Growth

16.20% 17.53% 9.33% 14.87% 18.51% 13.32%

% YoY Growth

24.22% 24.78% 17.26% 19.99% 17.06% 22.27%

% YoY Growth

12.11% 10.81% -8.69% 13.77% 8.06% 4.26%

% YoY Growth

38.37% 18.72% -0.52% 24.17% 10.16% 12.56%

BRBRIR: BRI, RNIESH 5T
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FrEM SRR IR T HANIRANES IR ITARNNAET L. BNFAERMOETRIFES, 75, BEFA5FREF
ERREZNE MR B EEIEEEKR .

—R=H

BRIESENE, MREFIFMEMEIRREBERNIESROBRAT ( BRPEIEERIFIANESREENWSEE ) REK
BN (LIFHER “RRIES" ). RERXNIESSFABEBEN, MELUEATHLER . REXESHMREREFRE M7
AE. FIERNREPERIER. RSTRRIFCHARNIESHNER. RSWRARITC,

FREZNER, REUFHNINZFER, RKESFEWE AR RREMAEARKIESNER . SMREPIOESIERIET
BAVAANTEZNERTFRN, ERNIEFNXEESRERERSEEMEEARIE. MREFHES. ERFHURMtERS
E, THRFMAESIZMHNSHMIBIEREN . 1ZFER. BUARESREREAREARNEFREEN. MSRRLL
RESFERR, EEARMREFERIHEQDARNDTARERE . ERNISNAMESEFRESHNERETIRZIFE, FNEREESE
AOIREER. MBSNRIEERK, DERBEE. Bl US. RKFHTEEIEREN. WKESEFERAIRSAMER
B—ER, RNIESR/SEXEKARGRBEEERSRE.

FREFFHOER. AR ARREHEBROMRFFMT. ZEE0. ﬁﬁ&ﬁﬂﬂ]?ﬁ SIBAIBPATBERT . IFERIRI
IARAER B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . ITERITUA—ERARKRS
RXIESFHHEAR . XBARUREMEWATTRLAKFEABDRIZIITE. RATR HEI’J’ vay)ivs] %ﬁ‘ﬁl:l;k:lz%ﬁii%‘izﬁﬁ
HERNRZNA—HAIHZITCT/HRBZUR . RKIEFREBLERRENOREMEREERITERINS . RKIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

KBl =B

EXFEFINERT, RNIEBSATRESSFEARETRRATSMATINESHHTRS, AR AXEARRHESFEIRMHR
BiR1T. USMAMNERT mESTERRS . B, REENSEBIIRNIESR/SAEEXARTEFEZMARENRE
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

BEIFR=H
%5 154 BA TR TR
N FREARMN BRI ES 20%LA
. BiREHE 6 NAR, HEXER 1% FREARZ M AERT I ES 10%-20%
e - ot oo .
& 500 IEEMAYBKEXIE Sz ] FRERRS AN AE XL 2 - 10%- 10%
S FREARZMNAENT LSS - 10%LA T
& TEATAAEE3KIE S%L
£ 500 HEEUAORKRAIR L _
55F K FRERI TS B3R - SULA T
KR UESERTE
b= B0 tiE I
ItERTABKERERTD SEEBOMmEZXENK LEMITIAXIINERR R EE X EE 5033 5
BEE11E B 3 SEEMERKE Enhb 6 5% 4E FRERPL 711
HBZ%: 100088 AR 23 E 2301 B HBZ%: 200086 HB4R. 518000
BRFE: research@tfzqg.com MR%m: 570102 FBi&: (8621)-65055515 EBi&: (86755)-23915663
FBi%E: (0898)-65365390 EE.: (8621)-61069806 fEE.: (86755)-82571995
MBFE: research@tfzg.com BB#E: research@tfzg.com MBFE: research@tfzg.com
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