IR ST SR

17
i
i
R

A il A
17 R /AT AR

KEEFHEENE, TURS ETTH

—AARE T AR (20240624-20240628)

) ERIEE

YONGXING SECURITIES

m THTEEMR

T E)

A (20240624-20240628) 13 6 i G MR F 4 2.22%, LiEsz
SAETHL 1.03%, Bl Lirsz o 45404art, &b aimrinst sy 3.2
NER S, FHREFT@, GhLTFHREFRE LI, b mdmFi,
e, TALRSF T ARSRKDE EAT .

A (20240624-20240628) G i G A IRATKAN IR OLIEF B &dm, 2
fAHHE L, LR, HihA R, STHNE; M AR eEEBRy.
*ST Ak, EAEFR, Z B, mikTH, £ R HLNF
JA Bk sk tg4e T o #TRE (+2.63%). R (42.44%) ., 8% 61k
(+1.87%). EA B (+1.31%). Z B (-0.62%). REB LWL (-
0.92%) %,

BSOS E

Lk @, LR BRSNS E K. A JE EEIE VLR EIA 24 R
PHRBRAE, REARBEFERR G Z 24K, ERAEFRNE
SR B AN SR, BEAF LR AN, R &, dbE
EHAMBRBFRT R, RTHEZ AL, REREE RO HF
EHEAF—EREEHK ABFHIRASEF A RXRGLS5096E.
AR R 77 @, T AedR SR I £ B R4 2.49 £ U/, Aomi £
RS 1.86 £/, UHiS afmmih 2B 4% 149 £/, PX 5
Gt £ B 402 9.67 £ T/vh. M B AIERA, #ed R b £
AYANT % BT IRP, THL PX 5 alEdi £398 s,
TR 8] 89 b S 45 B A A K

YoRREs @, E 6 A 30 B, POY M E4H 1246 Tk, WEA X
kA, BE 6 A 27 B, LHEH FDY/DTY/POY W B & K& 5 5
L T A-0.8/-0.5/-1.8 X, BKEBAT TR, RUEKLPOY M£EH
kK, Kb baylSis g TR K.

LIS - 20

EBERRN BT RRTT, &RIAA G0 IR T EH O K%
T2 &) BRRES KA Em A6 LT, FERUHEER AR,
YR Ra R, ERXEPE Hm., PREH, FE LS,
2) AR EFFARF LEREK, Hah bRk T AEHSERIA, #EiL
FEAEHIA, PEBR, PR LEE. 3) MEKLT L ZMIER
RHE, ATLBEEREALRE, BRXEHRNS, AERDF. 4)
JERAC S S AR X #T 2 A8, BT ATALR B A Byheik, BNKELE
g, ZFER, B B, REBLE,

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

ik Amait
B3 202407 A01H

SR AR

E-mail: zhaofei@yongxingsec.
com

SAC %%: S1760524040002

E—FAT k57 K 300 rbik

0% A A AL 1R300

12% A

4% - s

4% 4

-12% A

-20% T T T T J
07/23  09/23  11/23  02/24  04/24  06/24

HAHRR: Wind, 7 HERTE I}

xRS
(ERRLRHELT R, w4
i)

—2024 F 06 A 25 H




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2
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=S

YONGXING SECURITIES

ATk B4R

1. 74T H @R
1.1. &3k &I

AR (20240624-20240628) 15 & ik LA IR £ 2.22%, BiEs:
AIHTEA 1.03%, B EiLgaE840, BB R BRAEL 32 4T
DR THETE, L THREKRELA, L P LR, Kb, T/
TR %5 F M3k 5K 08 2 AT

Bl 60T -FT LA #KSE

m Ak (%)

5.00 1
4.00 A

3.00 -

2.00 -

1.00 .

0.00 N =

= 3
1.00;’&,\ \Qe-

2,00 16 0 a/ 9,}4 N o
Q%So & & & W

RAHFER: Wind, B FIERFILI

1.2. NI KBS
AJ8 (20240624-20240628) & i GALAR AT L O FEF E Gd, £
AR WL, B A, ST #1815 A/ R iE @iy, *ST #
A, ZAER, ZFEkE b &,

R 1 BRI R3S
. . B 5K HEEE
A% EERS akRA oot EARE EREA éj?
(1] 0

1 601857.SH FE G 5.93 603223.SH  lei@ ki -6.72

2 600378.SH R A 5.59 600387.SH *ST A -6.59

3 300839.SZ fﬁmﬂw} 5.04 300135.8Z A B R -5.99

4 600968.SH  #ih K& 3.78 300384.SZ N3 E2 332

5 600777.SH ST #7# 3.41 000698.SZ st T -2.88

HAFF IR : Wind, FFEiERTFZEH

Hob Re KR 3) B Bk bt T 37 RS (42.63%) 48 5 154 (+2.44%) .
et o (+1.87%) BAH B (+1.31%). H AR (-0.62%). ®E &L
(-0.92%) %,

2. S M
2.1 R &K AR AR
B iR AY: LEEBFRHMN R 5K, 424 ICE, &Z 6 A 28 #,
FHF R AR EEM LA 86.41 £ /AR, Akt 1.4%, BFmmts L
KL 13.9%;WTI BRI M2 K 81.54 £ /AR, BHKMELA 1%, BFW
#rA& EFR 2 15.9%.

FHHLHEREELELTAE N 3
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ATk B4R

YONGXING SECURITIES

B3:WTIL dth &= E%

B2 e BEES
—— BRI SN (R
140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00
20.00 -
0.00 -
NN N R A\ A\ I\ N
NPT SO SN
N O O P PN Y

—— WTUR & G LS (& A/AR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 -
20.00 A
0.00

NN N N NN NN NS
6’6\ /Q\ Q\ %,Q\ WQ\ Q’Q\ \/Q q,’Q\ H’)’Q\ b(Q\
N N > & 3\ 4 3 v
S S S

FHFER: ICE, Wind, & uERKAFZFF

» 5
FAHF R ICE, Wind, & 34iERFE AT

RRAMAMAS: ARIENYMEX, &E 6 A28 B, NYMEX RARAH
BALEM LA 2.6 £0/A 7 FhElz, RkL 4%; #BLIKE], BE6
A 28 B, FTABERRILATIMARL A 239 £0/87 mhEl, BB

1%

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R Al &M (EA/E 7 FhEL)

12.00 1
10.00 A
8.00 A
6.00 -
4.00 A
2.00 A

0.00

&S
NN NN

NN RN N
DA PP

N
S
v

>

FABRRARAARN (EAIA 7 FEMBE4L)

25.00 -

20.00 -

15.00 +

10.00 A

5.00 A

0.00

ST T T T &S

N

> o A%
N’ N N
'\/B "\»Q »

TR i B M A%

FHFENR: BIE, Wind, 5B HiEKFLH

£EB R LR GELAFIEK, 445 EIA, 6 A 21 H,

£E BB GESFIFIZKY 359 FAR, KRR HELFLEKY 129
T AR, A EGIRRIE KL 265 H AR, YEHREGIRILT L 38 77 AR

W H b R A E G & E T 4
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ATk B4R

7,

B6:£EHALE SPR R EATIL

YONGXING SECURITIES

B7:£BAd 5B HELETL

—— (EHLREEAE (T4

—— EEAMEA (T48)

£ E &R hES (TA8) £ By Rk ESE (F48)
800,000.00 - 300,000.00 -
700,000.00 4 250,000.00 A
600,000.00 1 200,000.00
500,000.00 - 000.00 1
400,000.00 -/\N\\/\M“m 150,000.00 -
300,000.00 - 100,00000 1
200,000.00 -
100,00000 1 50,000.00
000+ 01010 —
NN N N N N\ N N L\ I\ NN N N N\ I\ N\ I\ I\
FIIFIFTITS F &S FIFIIFITITS S
i & A & 9’ Q' N el » 2 o A Sl 9 Q' N vV Vel N
N N \Y \ \Y N N \ D \Y
B S N RGP
FA AN : EIA, Wind, & uERGF LT FAF M : EIA, Wind, & EiERSFE P
EIA B2 K.
1) #EH &, RIEEIA6 A 11 SAHeGEMRRRE, #ET@E, &

RAFEER G FWHESERSH, P 2024 FEBRGZF
FAE 132 BAAR/B, 2025 FHHED 13.7 B A4/ 8 .

2) MR Z, BT S5 ARRKERENMIEIKT A, EIA I TiHL2F
TN, T 2024 539N RREL B HAR 84 E /AR, 2025 FHM
Rk B AAR 85 £ /AR

MR EHFEAR EIA BHRRZRERE, REAXRBFLEBRG 2

K, 2R B IR E SR AR B 4s, H LA Lifih AN 4,
B EPE LR, PEAEH, PEHLLE,

2.2. AR R

b £ FERAE PR IR T iF ARSE N S ARAT N 8] $ B, B E 6 A 28 B,
£ B FSKEME R T R 73, BT H 933, AiH-FE6FEHKEXR
F, AR EBRBEEHF T 6 FREA TR, 4% OPEC #4E, BRIRZE
REEF-FERE—FFAEF 439 4, Fb3Eme 11 &, bEHHF-FE6HRL
¥ 32 & Bk 893 &,

MBI BEARFREKIERE, LEFKEEME BRI TR, RLTHREAH
AR, ML E KT ERELSF—F LK, AT HIRAN 3 £
bARKRE L 50 eE, N EEENIAL, PEER, PR omE.

FHHLHEREELELTAE N 5



ATk B4R

) BMIES

YONGXING SECURITIES

B8 £ HERSMKETL

B & REHFFEHRFAMOPL

— EFEEKSNHE (3F) — b EEHTFEH () BRI R4S T 6 4 ()
2,000.00 LREHFEH ()
1,800.00
1,600.00 3,500.00 -
1,400.00 3,000.00 -
1,200.00 2,500.00 4
1,000.00 |
800,00 2,000.00
600.00 1,500.00 4
400.00 1,000.00 \’\ /J"\/\'\
200.00 500.00 - > /‘/_\—\
0.00 4 . . . . . . . . . ' =
R R R I R, A A
SIS IS SIS sgosbsbabanazaEaEa
R P P Y SEH555HEEEHTEEHEEE
FAFEMR: N LA 23], Wind, & 3uER5E P A AR : OPEC, Wind, & 3iEKFZHF
2.3. PR IR
B A& I AT BT i, RIBEXTIN, RE6H 285, LAk
AT (902#) LT AR EM AN 8535 vk, B TFHEL 34 ok, L RHIGRE N
(O#) LG BN 290 7227 ik, BT HL 17 Tk
HIN R E &, RAEESTFE], BTN, wind 38, #FAod gy
£ BRI 249 £/, A ERRAL 1.86 £/, THE5 G
M E R G0 9 E0/0b, PX B aiEmi £ B4 9.67 £ /b,
MBI ERBERE, msaid =&, ok 24 %403 5%, MK
WIS, THi. PX 5 almi £ P4 ), B 86 L4745 2 = 18]
BR, BiEiEleh ok, xBELLE,
B 10: B A mk S i A A B 11 AR B £ A%
— L FR AR (92#) A& (k) — i E (E AR A £ (£
LR (OB 46 (Tiob) 1000 -
12,000.00 A 60.00 A
10,000.00 A 50.00 A
8,000.00 1 NA ‘J”V\W 40.00 -
6,000.00 'f/\’\,\,/"’\f' AN I‘/v 30.00 - |
4,000.00 o v 20.00 " ! it
4 A by ) ’
2,000.00 00 Ay el ‘
10.00 ‘V»Vﬁ,“ 'Y M‘,ﬂl
0.00 T T 0.00 T T T JLERA L. —
> > > > > > > > > >
59\9 (d%\p /\9\9 %9\9 9\,0 Q/Q\'Q 9\9 9\9 9\,0 NQ\’Q '10-01§Q ,Q\/@, 9\/& 'Q\'@ /\'@' 9\’@’ 9\’@’ ’Q\'@/ /\'@, /Q\’@'
ISR R O R0 S
AR R FR, Wind, FHIERTFLEF FHFR: Wind, & ERGFEP

FHHLHEREELELTAE N 6



@ seiF o A7 F R

YONGXING SECURITIES

B12: LH-G i £ 4% B 13:PX-& 5 i £ A H%

— Ut — G £ (E ) ——PX-GfEmh £ (EalE)

1,000.00 ~
900.00 -
800.00 -
700.00 -
600.00 A
500.00 A
400.00 -
300.00 A
200.00 -
100.00 A

0.00

N A A A AR N R I I R R T
\Y \Y \Y \Y Y \Y \Y \Y / q S - q S -

R
%Q\‘) & ,\,Q\/\ qp\%, Q\WB @9, %@’\9 %@9'9 q’@:’ﬁ W@P‘D qp\c) r\p\b/ ,»Q\(\, ,»Q\% ,‘9\0)9 ,\’Q’\'UQ w@’\g r‘,&r@ W@:”Q q,@’b&
FAFM: BIEE, Wind, B XIERGLAT AR R FR, Wind, FHIERFLAT
2.4, LG RBEAR IR
ke FH, REELTIN, BE 6 A 308, £EMBX POY T4
U R 7965 ek, EFEKR DTY T HHM LA 9400 /v, EHEBK
FDY T %34 M54 8400 ;u/mk, @A ZE 6 A 30 H, POY M £4H 1246 T
[ok,, BlI K2 T Tk,
ME B R RA, AR Wind, & ZE 6 A 27 B, L3424 FDY/DTY/POY
0 B B RE A MR T 40-0.8/-0.5/-1.8 K, BAKEHZA T ik, AFF LI
kA, RABEEARFIN, S K2 EHF TR 0.17pct £ 2] 86.91%, T
HIF LRI TR 0.07pct iX 2] 67.45%.
MEABEKIBERE, AL RKRLEKRELGRII TR, ABKLPOY MEH
iy K, Ked ey g hik, £ EHRAE, WMERLF.
A 14:POY #r £ B15: A KL B EF R
L AEWMEPOYM £ (k) SLATEAAFDY B A X H ()
3000 ILATEMDTY B A R4 (X)
2500 ILHTEMPOY B4 K (R)
2000 50.00
1500 40.00 |
1000 . f ..// /'"f ."'$ [
20.00 ‘ N ILF Ve A
500 10.00 Loy f ‘ i f ‘f 'W “
04 . . . . ; ; ; ; ; 0.00 +
9@“‘ 9\9“ 9\9“ 9@“ 9\9“ 9@“ 9\9“ 9\,@‘ g@“ 9@“ 69\/@ @\«@ «D\'“q %/Q\«“q WQ\'@ QQ\QQ \9\/@ V@'@ %D\'“q NQ\'@
q,Q\L} '&\b q9<\ (\9\% '\98 q’@p (\9,»\ q’@;w, @,g; q’@y N A SO A AV
FHE: BRFR, Wind, B ERTFEH FAFE: Wind, & 3aE FETFEIF

W H b R A E G & E T 7
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YONGXING SECURITIES

B16: k&2 EHFLER B17:- K2 FHFLE
IR K AT ITE (%) — K2 THFLIE (%)
120.00 - 100.00
90.00
100.00 80.00
80.00 - 70.00
60.00
60.00 A 50.00
40.00
40.00 A 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
be Qv Qb‘ Qbs Qv QV Qbs Qv QV QV Qv Qbs QV 3 QV Qbs Qv QV QV Qv
S S NS NS S SN SN S S
PN P IR I G RN R NI RGN
AR ERTR, Wind, FELTFEFF TAHFR: FRTR, Wind, FELTFEFF
REGHA A @, RIFEEATN, RE6 A0 H, LAREERML T
U4 R 6987 ik, BT K, AERAE, BEHRA N E4H 268
/b, BB 83 ek, MG 23.6%.
B 18: R B H#R N A A % B19:BEMA M LA

REGHA M Z (Tlok)

R REEANA A (Tlok)

12,000.00 1
10,000.00 A
8,000.00 -
6,000.00 -
4,000.00 A
2,000.00 -

0.00

S TFT T TP ITI
RO R R
S S S S

RS BRI, Wind, 75 HER T LA

2.5. C3 &3

C3 Hd: RIBERTRALIEANHKIE, BE6H 288, LEARKHKRT
B 6200 T/ok, BT HEL 100 ek, BMEAH 1.6%. NEF @, A
HBR 5N £ 4R 1924 T/vk, B THL 16 T/vk, 3HREAH 1%,

FHHLHEREELELTAE N 8



£) BMIES AR

YONGXING SECURITIES

B20: A B B A £ & % B2l RAHERREMN £ AH

AHER-FRM £ (T/od)
—— LEFEREE (Tlok) 6000 -
k& BTN (ot

5000
20000 4000 -
15000 3000 -
10000 2000 A
5000 1000 H

0+ T T T T T T T T T 0 T i T T

> >

ST

,Q\ N N 9\ \9\ ,Q\ 9\ Q\ 9\ \/Q\

RAM-AMZ (Tlk)

N

Iy QO O O
N SN NN
-1 O @/ A Q\/ Q\/ N Q\I Q\I Q\'
o

S S NS S S S S SN S

N N N > > v 32 3\ \2 3 3 > > > N 2 32 3 \2 4

» O I S S S SO O O D S S A A
AR BRI, e, Wind, &RIEFRTLA HAFRB : £, Wind, 7RI

. EENENE

[RB B AAXTRERLBA RN SFZ 50 T % e REE A

P ERBEZGNE, NS AT N 8 B K B LA FRA 8] 5 7 50 77 vk,
LR BB R I ER B T8 BRAIIE T, R R KRS F R 1507

b /5 NEHRA B RB AT EARE 212, BAS 142, AEREA L,

[ 2RAr) A 2024 FFF B G AL, o35 2024 F EF 5t 5

F LN SRR AR &9 %4108 20,133.06 7 T - 22,050.50 7 T, R 110%
-130%, &2 % B A ¥ F4KZ OLED 7 @ AT b TR F AR N 8] &

So b R R FRA R0, N8 AR FE FARMRIE AL S (B F FARMA LS &
RIS R A Bk £ ) Bk B A 2023 4569 32% B SR £ 4 42%
KEEH,

4, F N

AERENSEZETHRTET, FMNAAGHLIHETEAOAKTE
Z: 1) feRESRAESDHAIEH LS, HFERILELER AR, £FiE
B GIRSEER, BFEPEGE, PEEG, PEELE, 2) 243K E
FEF ORI L EARIE K, A mIRPE T AR FERA, X EE S IR,
AR, PR AGE, 3) MMERKZTL FRNERA I, ITREEH
B B E, EBRIEHRG . AR RIS . 4) HALA 3] ARMALKR] 3~ Ak,
B o #4 M0 B A Bimik, K ETLEAF, ZFEER. BH 640, KB
AE,

5. A& 3T

MK RIS : EFRR d., RS ilfe KR AT A RB R BUL %5
BT, MANEERARLABARY MO RERAESEmF 57 aH %
ORI
FRIRBEFANS: 6 TT LR EERREFFAREFDEES. &
HFoR T AT E KR A AE AT 2 B — 2 B,

BB ERS: BALEN I ALENTBES, CEEHAERRFE S,
SRR E IR A

FHHLHEREELELTAE N 9



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



