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A% 2022A 2023A 2024E 2025E 2026E
2l SN (B ) 1,598 2,033 2,692 3,454 4,268
YOY(%) 6.2 27.2 324 28.3 23.6
Ja £ % A3E(F 7 ) 435 405 649 838 1,027
YOY(%) 21.6 -6.8 60.0 29.2 225
A E(%) 40.5 39.3 40.9 41.6 422
%A (%) 28.6 215 25.8 26.0 25.8
ROE(%) 21.1 18.0 24.9 26.5 26.3
EPS(#5%/7) 0.39 0.37 0.58 0.76 0.93
P/E(4%) 352 37.8 23.6 18.3 14.9
P/B(f%) 75 7.1 6.2 5.1 4.1
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ik e 2250 2920 2719 3208 4036  FIMA 1598 2033 2692 3454 4268
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oy 503 469 784 805 1140  #FA%HA 164 183 221 283 367
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ERB T 877 1016 1117 1217 1304  FARAEHIK -4 -9 -10 -14 -17
KA 93 133 174 214 254 HAk s 52 60 58 59 58
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H AR R T 590 627 629 627 629  FAELAEME -0 -0 -0 -0 -0
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KA 2K 0 0 0 0 0  YHEBAME 21 32 45 61 73
HALAER ) 5 74 221 221 221 221 va & £ 8] % A1 435 405 649 838 1027
R At 962 1506 1046 1031 1154  EBITDA 525 522 809 1041 1263
JHMFRAE 126 271 316 377 450  EPS(%.) 0.39 0.37 0.58 0.76 0.93
A 924 1109 1109 1109 1109
FTANAR 203 91 91 91 91 205 E 2022A 2023A 2024E 2025E 2026E
[ & 918 954 1170 1410 1721 Bk
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25 & (%) 40.5 39.3 40.9 41.6 422

A E (%) 28.6 21.5 25.8 26.0 25.8
NEARER(E T L) 2022A  2023A  2024E  2025E  2026F EERNENH) 21.1 18.0 24.9 26.5 26.3
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W %% A -13 23 -18 37 520 F AR E (%) -36.0 -19.1 -33.8 -39.1 -43.7
FHEHRE 91 3 28 -18 21 ARFrE 25 23 33 4.0 43
BTEFELH -193 -168 224 -115 -196 A E 2.0 1.8 2.2 2.7 2.9
Atz T LR 26 44 -4 -7 -8 FiEfkh
BT EFHALRA -55 -175 -112 -134 -127 ERERAMR 0.6 0.6 0.7 0.8 0.9
WAL 13 13 100 112 108 KK EHEHFE 4.1 3.5 0.0 0.0 0.0
EeEidy 8 -42 -40 -40 40 RATKRH A HE 42 3.9 8.2 0.0 0.0
H AT AR -50 -119 28 18 22 HREHEE (L
EFEHALR 10 79 -376 -259 256 HRAKE (RATHETE) 0.39 0.37 0.58 0.76 0.93
48 IHE 111 392 0 60 9 HRERNARCRIIER 0.20 0.30 0.82 0.70 0.80
KA 0 0 -0 -0 0 BRAT S (RIAER) 1.84 1.95 2.23 272 337
£ 38 B3 e 0 185 0 0 0 AEMEeE
F AR NAIE Ja 2 -113 0 0 0 PE 35.2 37.8 23.6 183 14.9
HRE T4 -103 -385 -376 318 247 PB 75 7.1 6.2 5.1 4.1
R H iR 173 236 418 382 502  EV/EBITDA 27.9 29.0 18.1 13.8 11.0
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