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ARAF P K 300 & AL 2024/07/05
F3) 1M 3M 12M
FiREF -0.8% 20.0% 73.4%
7% 300 -4.6% -3.8%  -11.3%
LR &3 2024/07/05
LAt A () 24.56
52 F A X1 () 12.05-30.05
BFE (B7) 54,374.35
RATHE (FFH) 54,374.35
BREA () 221,393.92
FARA () 221,393.92
AYRRH (F7) 377.08
=R #%F (%) 1.01

8K AR

(Fi@E % (600066) HiFih2: 5 A HEH &
A, o RATREE GEH) *T A EK)
——2024-06-07

(Fi@ %% (600066) 2024 F—F4h &iF: his
HEFRHHEEMAE, 24Q1 LG EAKF (3F
) AR E*#4m) ——2024-04-30

(Fi@% % (600066) 2023 4 FH &iF: 2023 4
bH R ERS, MELHRREE CEH) *HA
£*#m) ——2024-04-04

(FiB %% (600066) 2023 F k44 &if:

2024 57 A48, FEEE KA 2024 5 6 A = 4K N3] 2024 F 6
A FIEFFF 4257 4, Fl+4.01%, FAEEH=F 4743 4%, Rk
+0.36%, *t+36.2%-

BTEE:

B XAMERIRSA, W RKEHT . 2024 £ 6 AN KAEHH
¥ 4,743 4%, Flb+0.36%, Fb+36.2%, £ k. ¥, BREE 4
¥ Al % 2728/1433/582 4%, 7] 1L +9.6%/-17.5%/+16.6%, 1L
+26.8%/+55.6%/+42.0% . HMVINA N3]~ A KB RARSF, L& F
$ o AR R R o

B EFFRAHEERLEK 36%, K AIE A TM. 2024 5 1-6 A,
o8] Bt s g & % 20,555 4%, Rk 35.82%, AT EFF6 1A
Bk AR, 2024 FHFE, NEKREE: Hs @, 250 HmskE
B oA, 214 WBFBEFE A AL 46 58 F il & mh g 42
BEMETHOGET, BN 7@, 100 MFEEEIA LML, X—
PR 99 4 A BOR AT d R . 120 45 F B AL RN R KIBARAR
80 #FiBsh WA IE KBIFI, FIHE EFH. &ARH, AL
FEHBERAGEK, HELTHoZTASY, xd 225 i
Fl#peh, 8] EFF LG R 2R S,

B BARMNRRFIPR  NARMAENEELL, KRBINEFT
ERXALAERFRBREETEMBEZARKEY, ANERNEEH
FEAERAG L, NAMELETREMALHERE, KRNATLA
3] 2024-2026 52 378 A 0k N 329.54, 381.70. 419.45 o,
Bl 3k h 22%. 16%. 10%; 55 Y2 &4 474 30.34. 36.59. 40.38
fe7t., Rk 67%. 21%. 10%;: EPS % 1.37. 1.65. 1.82 .,
3t % AT 49 PE 1A A1 4 18, 15, 1312, #4h4F “HE7 R4,

B ReRT B EFEFTHEFRRILAAY:; BAZFTHEKR
BRIRBI; LR RNATH; o BUR RS,
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O+AF R R AL SR E, 23Q4 LG ARTA (GEH) *

R E*#$h) —2024-01-08 TR 25 47 2023A 2024E 2025E 2026E
N (7 L) 27042 32954 38170 41945
MK F(%) 24 22 16 10
24 A (| H ) 1817 3034 3659 4038
MK F(%) 139 67 21 10
WIS (L) 0.82 1.37 1.65 1.82
ROE(%) 13 22 26 28
P/E 16.16 17.92 14.86 13.46
P/B 2.11 3.99 3.91 3.77
P/S 1.08 1.65 1.42 1.30
EV/EBITDA 7.66 10.82 8.69 7.39
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600066 Bf: 24.56
W 4 AR 2023A 2024E 2025E 2026E HMIARHAEE 2023A  2024E  2025E 2026E
BRIRSH FR AT
ROE 13% 22% 26% 28% EPS 0.82 1.37 1.65 1.82
EXES 26% 26% 27% 27% BVPS 6.29 6.16 6.27 6.52
S e 9% & 10% 9% 9% 10% 4544
AR A & 7% 9% 10% 10% P/E 16.16  17.92  14.86 13.46
RKAE T P/B 2.1 3.99 3.91 3.77
HNIE K % 24% 22% 16% 10% P/S 1.08 1.65 1.42 1.30
H 3 K % 139% 67% 21% 10%
BB #liEx (BF L) 2023A  2024E  2025E 2026E
B ERAHER 0.89 1.03 1.12 119  ZBdEA 27042 32954 38170 41945
J IR 3R B 4% 6.71 8.00 8.57 9.00 TR A 20106 24222 27898 30551
B R HE 4.27 5.46 6.67 8.01 ELHKERANI 328 395 458 503
28] HE %R 1955 2307 2672 2936
R AR E 54% 58% 60% 50% FERF R 719 791 916 1007
A 1.43 1.35 1.33 136 M4 %M -86 -10 -10 57
i F) 0.88 0.89 0.93 0.98  HAuE A/ (—HAN) 1568 2010 2290 2517
I R 2036 3435 4141 4569
&R (BFA) 2023A 2024E  2025E 2026E &kl 4lk & 42 5 5 5
NeRNEF N 6534 8507 9820 10982  #iH &5 2078 3440 4146 4574
s & & 4215 4609 5019 5072  Fri3AL A 239 396 477 526
BR &R 4513 4364 3998 3632 ##|iH 1840 3044 3669 4048
H AR K- 4352 4396 4652 4749 VY HMEAIME 22 10 10 10
R T A 19614 21876 23488 24434 25 F &N 3 4 41H 1817 3034 3659 4038
s 4172 4352 4523 4648
fEITAE 190 101 121 141 ALK E4XR (AH L) 2023A  2024E  2025E 2026E
P RN Il &) 6232 6147 6086 6021 LEEFHALRA 4717 6129 5751 5893
KA AL H 650 659 564 462 &A1 1817 3034 3659 4038
=& 30857 33135 34782 35706 JHMEAEME 22 10 10 10
48 345 3 0 0 0 0 IIEHE4 732 923 1107 1358
R AT R 7143 9139 9925 9764 ANAMMAL 1 0 0 0
&R R 2473 2664 2790 3055 FEFELH 1281 2262 1075 587
H AR 5 4068 4435 4902 5174 BEREHIHALR -3174 834  -1038 -1231
wAh R AR A 13684 16239 17617 17993 F A% -450 925  -1232 -1433
KA BB AT AR F 0 0 0 0 KHF 2735 -9 94 102
ALK 5 3116 3116 3116 3116 Atk 11 100 100 100
¥ R ARAt 3116 3116 3116 3116 EF T EHALRK 2251  -3321  -3400 -3500
fitk 4t 16800 19355 20733 21109 fF%Haxk 0 0 0 0
B A 2214 2214 2214 2214 REERT 4 0 0 0
MARAHE 14057 13780 14049 14597 H%¢ 2255  -3321  -3400 -3500
RAF AR AR AR B & T 30857 33135 34782 35706 M4 A 735 1973 1313 1162
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Bbp, EROMIT, LHETBRFAT, OFAERFTIELE, 27 LEE, FH—&, FTHAEFELAE
i, &FRABTLANYE, HRRRT A, DAMLEE LR,

EIR, AFATLYMIT, PEARKFELFME, HAMELZXFM SO E LML, FHhKFAFRITE
L, 3HFIMNTAFRITEE, 2HFAETHARER. §ERT —AAF AT A L &M 2kt T4, 8
MERFEEFAERENT Lk,

ZBA, AFTLFALYNE, LEMERFeRELAE, 1 FAETHHALEE, BRRAANSRATFER, A
RAME/H AL, BAT ERF BARFREEIMBAS ik,

(#4707 &Ki%]

BN, AREFHSATTHEA F BEIEF L R4 T 09I R AR E W P AT EM AIER AT, AB Y
RLAE, Bz, BNGHAEARE. AREFWEAG R T 2T AANGTF XL SHITFAARE B,
AE, LHRREARE T LA F F LRI & M B R R B AT X 69 4ME

[ E&iE R R IPEARE]
BRI &

Her: LR A@GR, 7LAHAE PR 300 A4
bk TRk A@AE, (7RISR R 300 44
S ATk A A E @K, ATk AERCE S PR 300 HE 4L,

IR AR

FEN: ABatP K 300 F540k R 20% A E;
W At iR 300 HEKEANT 10%~20%Z i ;
Pk AA IR 300 453K ANT-10%~10%Z 4] ;
£ AR 300 F5# e 10% A B,

(%5 79]

AREHRNEFBZ BN RIS, EFABHIERBRDATRNE] (MR “ANE” ) BAHELIHETEEZRHGE
F (AR “Er”) 0. AXIATERBERAKBARERMEARF . BF AIRBFTHELINRE A XK
REGEERT, CEEFEFARARAALGH ZAHE, FUARNNNZERERNE, KA ETEFNES
=] 787

A A B A T A IE R E AL H A . ARE P E LSRR T AT IR ASERFHMELA
AP IIRAE A, AN B AT AR R T AAREATARIE, ARIEE PR ECHERMTT R, LR
PRAEAR K GBI R R AR E 2o AREF B TA, &L AMMNAB B AN 8] F KA ARE L B a9 A 8,
AIREFTIG 09 IE A R A TARG O A . MARIZ TN TR AR A, ERBRE, AN TAH S KREHE
FA BRAEMNR—BAIRE . REPOABR T LRMBEAE, AETHELT, AREFHRENTLHF T
MY E B E 53K 3 6 B A LB e A 8] B A 8] R TSR ) AR R N AT 51 R A9 AL AT L4 S 4 45
RAETR R T A 8] RKXIRAA T i 2 H A IRE T TR B 690 S PT KAT WY IE R K THH AT S, TR AL &
N ) BB R F BRI ITTRAT . M H R R 2Rk S FIR G o AN 8] ke iR T B AR A S LI BAT IR U S
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TIHA R, B E M. R H RS RIS Rk Rk — A F B &, TR AR A AR T AR
AT RAI . AREIREN, WAEE, BEHEFLERAN DRI S LALERHFERR R AETHLT,
AR P 6945 B BT R K8 L MR AT A B 3 B B Skii B, ABILHOH TR A R R S
Andl, ANARLEEEBRIME L,

BRI A A QAT RAR 2 ) REARE, Ndizhika h e L ETH A, ddksp
RFRREGIZTHE R AITIR R ZIMAZ KK E i 8. KIS T MR AN 8 @iz Z B P R T
E B

AT XA FIEZA BT KB RF D IRIE A BT MA@ RO KAKEY R LK. KN, KNSR IRE XK
WA TR TR R Z M Z B P EAE R RIS AR AT ) 8 5| AL 894 AT 4 R AR AR AT 4

[(xEFHA]
AR AR B BAE KA o KR RN Bl 60 S B @ A AR R A R, TR AL A LSS, AT AT AT

ARG A ZZAT RN . ZH B, KB, 8 Bk BT RALAALAT 77 AR R R AR E 6930 9 R
HAEINLE, T WM R AN S RARIIZE, Ao 8] H MR i A R

& - AT TP L3 E LB i B S



