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AN EHR 9032 L/EEF, FILTH 2.58%.
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230 FRIRARIE BT AL AEAEIRIZ (oot bbbttt st 11
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1. THTHERACDR: KB T2 0.23%, ¥&F XK 300

1.1, #7H: KRAEMRETH 0.23%, HH7 XK 300 53 0.65pct

AR (2024 F7H1BEZ7AS5B) BAMAEITH 0.23%, 7K 300 154
T 0.88%, EAMFAGHI TP E 300 4544 0.65pct. L =AHA k&, PR 300 F54
T3k 2.10%, HEAMAAER TR 7.95%, ZMRIHH 7K 300 454 5.85pct. L —
F ok, PR 300 FE T 1032%, FAMAEHT IR 24.04%, BHHRIEH PR
300 #5%k 13.72pcto
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FAEE R Wind. FFIRIERF AT

HAEFR R Wind, FFRIERH R

Mmook, EMTFHRESHTH, RFEREFRR K. EHREAIHA: &
o (43.15%). KRiRFIE (+1.59%). E# (+0.54%). HIBHE (-0.39%). L
#1E (-2.33%), "KM (2.57%). AEBH (-3.46%) .
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HAER R Wind. FFIRIEFRAT T
1.2, 448%3: &2 PE % 16.76 &, PB # 1.02 4&

BE 2024 %7 H 58, &3 PE (TTM) Bk FH1E (R1L) B, EMREF
¥)TBEPE A 16.76 4%, 127 A R 4T B4 % 1042; T4 % PB #H 1.02 1%,
127 A R AT B F T 15,
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21, AABRE: 2EHNIRHK I B S, BB EAFIL LS

BETH 6B, 2E PO42.5 #EKR-TFHNM A 339.53 /e, TR T 0.06%.
A E AW EMAEA R, 5 RIBEE: FA(+4.78%) . 446 (+3.08%) - 4 F (-1.60%)
i (+0.00%). £+ (3.10%). B\FH (-1.65%). Bt (-3.25%)

BETHA4RB, 2B RHFERLIEA 62.90%, Rk LS 2.08pct.
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=P, 042. 58K

e X (T/k)
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S
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B 24: KB L#&#s) A2 HM (5500 F, 2HL) R 935 T/b, FIRITF 3 1.06%

&% A BE5500F 2] B (/b))

2021/09/18

2021/11/18
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HABRR: Wind, FFIRIEKFF T
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E26: AR FALHEKKRIERN ZFL LEK 6.77%
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KRR : Wind, F6IFR, FFRIERFF AT
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150
100

HABR R Wind, SEIFR. T RIER T AT

E3l: KABHEHHEKRERMN ZIF LT 2.57%

AR Wind, A F . FFIRIERF AT

E32: KA G KRIERN ZFLT % 4.87%

KRFEEM £ -5 & 3 X (/o)

KIRIERM £ -5 At K (FT/wh)
400
350
300
250 |
200
150 |
100 S
\Q\\’b

Q
K
»

RS
\\Q

<
Q\\\
)
5
P

W

©
e

>

>
N
\:(\\
\O,
q’(}

©

R
N

o
®

O
’\:’>\Q
»

>
N
)
,»Q\
qsb

AN
N
» »

HAER R : Wind, AT, FIRIERAF AT

KRR : Wind, F6IFR, FFIRIERFF AT

2.3. KRMIk ETF &b HEIR IR

A1 KAk T ok AR IR

ETE (e
FERRL  JEHREAR 5 V2 a4 F1E (L)
4
2024/7/5 2023A 2024E 2025E 2023A 2024E 2025E 2024/7/5
600425.SH  FiriEik 52 4.6 5.8 7.3 11.2 9.0 7.1 0.9
002233.8Z ¥iER 87 7.4 7.5 8.4 11.8 11.6 10.4 0.8
000672.8Z LK iR 61 7.4 7.2 8.0 8.1 8.5 7.6 0.7
000789.8Z  FHHH 36 2.3 3.0 34 15.8 11.9 10.8 0.5
000401.SZ #£AEKRR 110 -15.0 2.9 5.6 -7.4 38.0 19.7 0.4
000877.8Z R LiiEy 471 19.7 19.8 24.6 24.0 23.9 19.1 0.6
600801.SH ##7 Kik 293 27.6 29.5 34.2 10.6 9.9 8.5 1.0
600585.SH  #¥ZKiR 1281 104.3 93.2 104.6 12.3 13.7 12.3 0.7
IR KR : Wind, FFRIEFRF AT
E: A BN BRI B AE{EH K A Wind —& A
P E b B R IS @ 091E B AR A ki B A 11/23



27 FiEEH
A7k B3R

3. WEMIK: FHEBMM TR, RRABMAE T

3.1, FEEHE: ARWMBIRL TS, BN LK, BAxR LK

AT, BRE 2024578 6 B, FHIHFBAFTMEHA 1605.00 T/ok, 3
LT3 925 T/ok, 2@ H 0.57%o

BRAE LR, BRE 202457 A5 80, HBHMEEEN GEHLL) H 1546
Aok, FEREE LK 3.00 /b, K@ A 0.19%.

B33: AJFEFBA TN T % 0.57% F34: KEAEBMENAEFLTH 0.19%
3500 IR L N (FIRA L) 3B vk
3000 3500 -
2500 r 3,000
2000 2,500 -
1500 2,000
1,500 g
1000 r 1,000 r
500 500
O 0 llllllllllllllllllllllll
DNDDNDNANNNNDNDNNNANNDNDND D DDA DD
S G G S St G i S ST G S S S S T Sl Sl S i
N N N N N N N N4 SO0 00H00O0T00O0Hd000HOOO OO
M RN SN ) ) » B P T T T T T T
Vv Vv Vv Vv Vv Vv ) Vv leleYotolalololofofofofololoofofofolofofofofofala)
ANANANANANANANANANANANNANANANANNANNANNNNANN
KIER R FRIEH, FRIEFRT AT HK¥EK K : Wind, FFIRIERH LA

AEELERERK, RE 2024 F7TA38, ARG ERIBELN 5549 T ES
3, I 70 H 24, WA 1.28%; TENHESLHN 4126 5 T2 5, b
M 20 EEH, @R 0.49%;

B35: 2EFERBEBFILEMTO T EE5H, BEH 1.28%

FEEBEL LB (T EEH)

FRRBEL T EANLN(TEEH)
10000
9000
8000
7000 |+
6000
5000
4000 |
3000
2000
1000 |

0 , , , , ,
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HABRR: R FRIERST AT

E: TEAAAQKETA, LA, LA AR Wl #db, R, LT

iE S B E LG & 0AE S I E Ak F 12 /23



27 FRIES

7 B 4R

B36: 2BFEHEBELEDT 2023 FRBKF

B37: EANBFEHEBERGT 2023 FRBAKRF

FEBHER-2E(TERM) REFBER-ER/\E(TEEM)
10000 8000
8000 6000
6000

4000
2000

\.

4000

2000

O 1 1 1 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1 1 1
/1 2/1 31 4/1 51 6/1 7/1 81 9/1 10/1 111 12/1 U1 21 31 4/1 51 61 7/1 81 91 101 111 121
e 2019 e 2020 2021 2019 2020 2021
2022 2023 2024 — 0022 = = = 2023 2024

FAERE: 2K, THRIEFRF I

FIERR: FRIFI, FRIEFRAF LA

3.2, AR AREBMMEIFRIL TR

ARMAEFILTZ. RETH 68, 28 3.2mm EEAKRIKIZHNH 152.73 T
/EZ 4, FRILTH 234 L/EEH, BB 1.51%.

E38: £ H 3.2mm #EARZIEHNIFLTH 1.51%

B39: HATAKEBMNAEILT 2023 FRHRF

— 3.2mmEE I AR HIB N A (LI E £ F8)

3.2mmBEBOLRBEIEN% (Oo/ EEAH)

270

250

230

210

190

170 |

150 [

130 . . . . . . . . . . .

1 2/1 31 41 51 6/1 7/1 81 91 10/1 11/1 12/1

BT DR DPOOOS T I I I NNINDPNAIBII I 2019 2020 2021
S8 00S80580888888888888888888

HABK IR : SR, FRIEFRA AT

KRR FOIFA FRIERAF AT

3.3, EZZRMHANIIRIZ

3.3.1. THshE: ARWMAFRL LR, BENEFL LR, EHRLEEK, FIE
KL T I

ARMAEFL LK. #ET A58, 2EZTRLEBILT-FHNAEA 2121 T/,
b L3 10.71 T/ok, 3K1E A 0.51%.

BMRMEIFIL LK, BE T A 58, B AREELN GEXLY) K 2159 T/
b, IRHL_E#K 106.00 T/E 246, #KMEA 5.16%.

iE S B E LG & 0AE S I E Ak F 13/23



é J:I: Elﬁ ﬁE ﬁ 73 A,

B40: KA LB ERLATFHMAIRL LK 1071 T/ B4l: KALSR KL H MR L LK 106.00 T/ Z €4,
v, KA 0.51% e A 5.16%

— S EE R HF A (Llek)

BT AN B A ) S, ok

3,500

3,000

2,500

2,000

1,500

1,000 & A =
<t VO 0 O A T VO o O a4 o <= o
S S S = = 29 S S = - 9o < S
AN & AN Al nn n N en <t < <+
A A a o a o a o a o o aoa a
o O O O O O O o o o o o o o
[\ I o\ NN o\ I oN [N oN IR o\ IR o\ NN oN NNRNN o\ I oN BN oS BN o\ BN S N o\ |

HIBRF: 2AF I, TFRIEFAFRAT IR R Wind. FFIRIERF AT

BB ER, FIRRRLTR, K27 A48, 2E48ELEH 98.36 Fok,
FHIE K 1.83%; & BB TEH 84.77%, LT % 2.77pct.

B42: AR 4 E%BEAIFL LK 1.83% B43: A4 BB TEIXLT & 2.77pet
100% r .
I&. 9
AR -4 B (77 k) 95% L s -2 B (%)
90%
200
85%
150 80%
100 5%
70%
50 65%
o e Y 60%
[cNololololololololololololololololololNoNoeNoNoNo]
S N N N A N S N R S S S R N IR N AN E AN N
OANMNOONMNOOONMNMOONMOONMOIOINMO ,\
SI99090Hd09090d909000990049900H009 N
VOO O OO ddddAN AN ANNMMOMOMS (\9
S550000088888888888888888
[S VISV oV AN oV I oV BN oV I QN AN oV A oV I oV I oV AN QU AN oV A oV I oV I oV I oU A oV A oV I oV I oV N N AN oV B o\ |
F AR R Wind. FFIRIERAF AT IR K Wind, FFIRIEFRF AT

332, LHENMRIFILTH, THMNKRIFLEFE, RARIIFRTH

ABBEREFRILTR, ThNBFRLEF, RATFLTHR. BE 202457 A
58, 4B 6HEFHNMEHR 262014 T/, FRICTFH 53.57 Lok, %84 2.00%:;
A EEh-FHMAER 5325 Tk, FRLEFF A B TR RARAMEA 378 T/ FH K,
T # 003 T/ZH A, #%@H 0.67%.

iE S B E LG & 0AE S I E Ak F 14 /23



7 B 4R

k-4 B M (L)

AR BT FHMNIFLEF

7500

& 45

AAALBeHmETFHMIFLTZ 2.00 %
G -4 B 4 (F/vb)

B 44

ZT/S0/7202
10-€0-8T02
2112017202 H0-50-8T02
ZI/TT/E20Z 90-10-9T02
Z1/80/£202 ‘ 0-60-8T0Z
¢T/S0/€2¢0C 10-TT-810¢
¢T/20/€20¢ 10-T0-6T02
ZTT/2202 €1-60-6102
Z1/80/2202 82-G0-6T0Z
21/50/2202 20-80-6102
Z1/20/2202 9T-0T-6102
ZUTT/T202 €1-21-6102
Z80/T20z | = = 81-20-0202
zusortzoz | W n 11700202
ereomeoe | % N L1-90-0202
ZT/TT/0202 Lfm & 81-80-0202
21/80/0202 | = el 3 T¢-01-0c0c
ES S S 81-21-0202
eus0/0z0e | = & had
21/20/0202 e & ¢eeotene
, S 22-v0-1202
ZUTT6T0Z | < N
2 £2-90-1202
2T/80/6T0Z | £ ¥ = e
zu/soeToz | 5 b= & ¢7-0T-1202
Z1/20/6102 | 2
2 = | W 22-21-1202
223333338838 ) Nl = ¥2-20-2202
RE3BBITH S LY B oW 12-70-2202
v & o 02-90-2202
w| g 11-80-2202
s 02-0T-2202
iu 61-21-2202
1 61/50/7202 A m-wm-mwww
1 61/20/7202 7 hed
1 6T/TT/E20¢ H 52-90-€202
1 61/80/€202 ig ¢c-80-€20¢
1 61/50/€202 4 S2-0T-€202
1 61/20/€202 72-21-€202
1 61/TT/2202 Y 82207202
1 61/80/2202 4 10-60-+202
1 61/50/2202 _ _ i
1 61/20/2202 & 50°20°1e0e
1 BT/TT/T20C < S8REBIB8KS 8
1 61/80/T20C =) MMM MM m ™
{ 6T/S0/T20C |
1612020z | &
1 6T/TT/020C | 4R
4 6T/80/0202 &
1 61/50/0202 | %
1 61/20/0202 |
1 6T/TT/6TO0C | e
1 6U/S0/6TOC | i
1 61/50/6T02
1 61/20/610 | 5
1 eutI8I0z | 2
1 61/80/8T0¢ | =
1 61/50/8102 ~
_ 6T/20/8T0 | it
s88g88s8s @
o O O O O o o E.m
~ © b ¥ ® N d .,LM
*

15/23

N

El?

v,

A 3.81%.

=1

H 0.99%; HIF-shk-EmiN£H 1791 T/ EE
A 470%; HIG-tham-RARAMEHN 2091 T/E

5]

%

%

FERE. RREBBAR R
FREBBARILTS. RETASH, BB LB LHEMNEN 3579 T/ES

, FREE T 036 L/ZE2 4, ¥
, SREL T 0.88 /=48, %

FABE KR : Wind, FFIRIERHF AT
B, FITH 083 A/ EEH, %

3.4,
#8
#8

B W G e A B )

i H s B E UG @Y




27 FRIES

7 B 4R

B47: ARG REBEATH

P48: ATk IR-tom- L h BN E T B

— IR T —— IR
I It B - R AR A

120
100
80
60
40
20

S

A

)

»

2024/02/09 | (\

2018/11/09
2019/02/09 |
2019/05/09 | (
2019/08/09 |
2019/11/09 |
2020/02/09 |
2020/05/09 |
2020/08/09 |
2020/11/09 |
2021/02/09 |
2021/05/09 |
2021/08/09 |
2021/11/09 |
2022/02/09 |
2022/05/09 |
2022/08/09
2022/11/09
2023/02/09
2023/05/09 |
2023/08/09 | ¢,
2023/11/09 |
2024/05/09 |

¥ RSB B B £ ()

120
100
80
60
40
20
0

/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021
2024

2022 = = =2023

FHRR: Wind, 61T, FFRIERH 5P

B49: AR EHE-A- TR £ TR

FHRR: Wind, 24057, FIRIERHT AT

F50: ARFEEB- k- RAAME T2

F kW IB- R E I £ ()

100
80

60 e
40 -

2 N\ v -
0 D

11 2/1 3/1 41 5/1 6/1 7/1 81 9/1 10/1 11/112/1

2020 202] e 2022
2024

- = =2023

F R IE-um- R R AN £ (L)

100

80

60

40

20

O 1 1 1 1 1 1
11 2/1 3/1 41 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021
2024

— 2022 = = =2023

FH &K : Wind, 20T, FIRIERT I

FH KR : Wind, 20T, FFRIERFF AT

ARFERBAFIL TR RETA 5B, ARIF-LLBA-RRANERA 9032 T

2 kk

/EZ 40, FRLTH 240 L/ EE 4, BHMEH 2.58%.

S ob A E B G B 64T B FE e R A R
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A7k B R
B51: ARHEHBAIRILT S 240 (T/EEH) B52: 4 AT KK A B AR A KT 2023 S RAKF
—— - F KA AR K- shad- R R AME (L)
220
170
120 f
DO LWOLLOLLLLLWLLWLL LW LWL LWL LWLWLW
PRPRR002925022093995939932596 70 — e
83528355583523365253553835383¢ Ul 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 111 1211
OOV OOOOTdTdddNNNNMOMOMME A
[eolojojojolojojojojojolojoljojololojojojolololololoNo o
ANANANANNANNNANANANANNANNNNANNNNNNANANANA
2022 = = =2023 2024
ABRR: Wind, £, FFIRIEFFT LT HAEARR: Wind, FE1TIR FFIRIEFFT AT

3.5, FIM LT A EERIR
20 H A LT S LRI

EHRAD ﬁ%ﬁﬁ=’$ifom B A (L)

2024/7/5 2023A 2024E 2025E 2023A 2024E 2025E 2024/7/5
601865.SH #E 4 435 27.6 38.1 492 15.8 114 8.9 1.9
000012.SZ I A 155 16.6 17.4 18.4 9.4 8.9 09 1.1
600876.SH &3k 35 59 39 52 6.9 15.0 114 8.6 1.3
600586.SH 4 dhAtdk 82 4.6 4.5 5.7 17.9 18.3 14.4 1.4
601636.SH #MiEERA 173 17.5 20.8 243 9.9 8.3 7.1 1.3

HAB KR Wind, FFIRIERF AT

E: RAIESR A AN R 8 T RGERFT AT, 3R 8] BAM R AEEH K 8 T Wind — & A

4, BIBUERR: ABRBEYTHREIARTAE, IR HAF
RFEZ A

41. ABAYTHRETRER, FPARAREENR

ARBY T HRETRGR, FPRIXAREEN . AR LANEALLY T HH
IR AL, BN ARBRAT AR, EZRATMANANT BN RS, "L,
HITIH R ECHBAE, AT MBI — 2B, BEER HMELAR
2. MM, BRI iTEEANEAR, WX AR, BRFLERER R, %Lin
FREN L, THUEWREE K, SAESRET HEZodit—&, TETHH
PR BN, RRMAARITIREL, {2 N ERIER. BHERE, FEL
Rk E, ReILiTRART, SANEAEH I TL, wE N ERS, Wit
I A AL AR, BT E R DL AMY & 5 LARMM I T LA 2400tex A 3%
203k 3700-3900 /7k, Tk 2400texSMC 23R 4500-5000 T/7k, Foa% 2400tex "% 440
1R 5600-6700 T/ok, T 2400tex £5 A% £V 4R 4800-5000 T/ok, Tk 2400tex &+t
203k 4800-5000 7T/ok, Tk 2000tex #4454 4000-4300 /b, 7=l R IBM A&

i 4l B B G H A9 4E S A ik R 17/23
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KA EF, KIERIEREZM,

CFYT AN, BRAIE KRCT YT RO LA, Rk
% 100-300 T/oe 7%, FIRMRIMHEIF A LA, {2470 %5 4% sk, T CCL ™
FIATRBALR, TABERM, R EMEN A AR LT G5 ZiRARM 8900-9300
Rl T, E— BN L5k 0.55%:7628 ©F A L 3T EAMM D0 LI, LATIRMN
Yt 3.9-4.1 LIATTE, REAEET K.

7 B 4R

E53: A KSR LA 2400tex ELAEY AR E54: AR RIZEBRIAEY 2400tex A& IR L H-F

#-F
6,500 _
6,000 o3 5t A B% £ 2400tex(7L/vk)
5500 10000 |
L -
o
; 8000 | _’J
4,000 2000 T
3,500 6000
3,000 5000 b v v v
N N N D D D D &
& & ¢ & & & ¢ %\ y? TR R%&
i S & o g N & %\, SIS
5 5 5 ) )
K& w ——OQC¥ KL R

RAERR: TR FIRIEFA AT

B55: ABE &40k SMC A8 Y 2400tex HrA&&-F

FIERR: FRIFI FRIEFIF LA

F56: A& wTY G75MMAIFIL LR

10500 w2 F & G758 # (/)
9500 19000
8500 | N
17000
7500 |
. 15000
6500 |
13000
5500 |
o 11000
2200 A 9000
¢ @ ¢ ¢ & ¢ ¢ ell|
X\ Q\Q\ & (QQ\ KON\ 5000
N -
O R \ fgggg% \\\“\“““\““®@$§§
—ocvm ML R W@t@i‘%}w\, MRS

HAER R LT FIRIEFA AT

BRI

FAVF L FFIRIER AT AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

4.2\ HEMR LT &b AR IR
#3: MR BT S AR

& A (o
EFRAD  GEHR B ) Va4 AE (fe)
7T
2024/7/5 2023A 2024E 2025E 2023A 2024E 2025E 2024/7/5
605006.SH L1 &R 4F 27 1.1 1.1 1.9 25.6 23.8 14.0 1.1
300196.SZ  Ki#FmRAy 40 3.0 34 4.5 13.7 12.0 8.9 0.9
603601.SH A4+ 28 0.4 1.2 1.6 73.7 23.7 17.7 1.3
600176.SH FTHE & 428 30.4 26.8 34.6 14.1 16.0 12.4 1.5
002080.SZ W HAHK 210 22.2 242 293 9.4 8.7 7.2 1.2

AR R Wind. FFIRIEFA LA

e DL AT A K A F Wind — & HH
5. HREMMEK: RMAMNBERS M BEHHEY

51, RAMHMMERIZ: HFEMZZRMFMEER NREHVESYE

HEEMEZRAHMMEDEES. RE 202457 A7 8, RiahiH 91.10
£ U/, FIFRIT 3 030%, % 2024 S50 Lk 22.40%, Rl Lk 24.32%; HF
WoA&H 4520 T/vk, FERIGHT, 3K 2024 F5540 B 2.96%, Rl T# 5.64%; A
W ER N4 6100 /b, JAEIRIL_EFK 0.83%, % 2024 SFFmTF#% 6.15%, BT
16.44%; 5k &0 A& 4 16400 T/vb, JB 3R b £k 3.14%, 3 2024 540 L3k 9.55%,
Bl b LK 8.61%.

k4: HREMR LT AR AAERIE (TR

Fl B 7k 2k 15 B E KNG
Joih (E/48) 91.10 -0.30% 24.32% 22.40%
A 4520 0.00% -5.64% 2.96%
% K A4 SBS & i 4350 0.00% -6.45% 1.16%
R EEHRNA 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 H B 6100 0.83% -16.44% -6.15%
R A 82k 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
B A M PP 7938 -0.94% 2.61% -3.64%
&M B ALMH PVC 5686 0.40% -12.13% -8.67%
5 % BB U HDPE 8230 -0.18% 2.22% -0.90%
o BB K R F 4R
A HPEG 525 7746 0.06% 437% 3.28%
AR
o VA 7 B T B
AL F (MMA) 13170 4.44% 27.55% 25.73%

HAER K Wind., FFIRIERH AT

i 4l B B G H A9 4E S A ik R 19/23
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T B4R

5.2 MMk LA EE R IR

&5: MR LT DAL AHEIR IR
EHA

JEF R E B AR _ EEAFE (o)

(M)

2024/7/5 2023A 2024E 2025E 2023A 2024E 2025E
002271.SZ F g 310 22.7 28.4 30.6 13.6 10.9 10.1
300737.SZ FHR A& A 50 -3.38 2.40 3.60 -14.72 20.7 13.8
000786.SZ A #7 HA+ 476 35.2 434 51.0 13.5 11.0 9.3
603737.SH =AM 198 1.7 12.2 16.2 114.3 16.3 12.3
002791.SZ B A e 78 32 5.7 8.2 239 13.7 9.5
002372.5Z G 244 14.3 15.8 17.4 17.0 154 14.0

KRR Wind. FFIRIEFA LA

E: BRAEZT R, BRAES, ZRK, HEHMBATA R 8 TFRIERF LA, L4038 BAFNAAEEA R AT Wind —HAH

i 4l B B G H A9 4E S A ik R 20/23
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 21/23
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T B4R

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
BT HEIRE TR E LT HRRNEAKT RS ACE, CSOYEBRTH, HRFIFEELZFTHARNEATRE
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23
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