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¥, BAZ¥Ed A% 2024-6-29
2. Mg RV FIR: KEABMIKE
17.96 T, 5 A& NAKEHF b b
4 2024-6-22

AEEMA R L3 2.9%, BEHE. FEMEER
QAR LN LK 2.9%ZE 1836 T/AFT, HEHETLEEAE. K
JBl o, AE AN 18.36 T/IT, FIR LK 2.9%; @ E %4
(6.28-7.4) : £F 90 2T A AWM 42 bk 4%, FIIRLKE; 2B
A2 A I E B IR TR 0.28 AT £ 12571 2, &4 8 TAT,
332022 4. 2023 4R340 037 AN 537 A5 175kg. 200kg
5ArHM E5 5 4 0.07 T/F . 0.11 T/A; 150kg vi LA H42 Bk
4.89%, B EH 021 ANB L. AEENEIE, TA48, —F
R ER 110 AN 115 ST =F RAS A A 17.48 /AT
17.96 T/ SekRlEr, 7 A5 B, AT 2407 A4, 2409,
2411 &2 AN B A 17500 7T/rd. 17845 /b, 18165 7U/vk, 4
EARIRMAE . ZF A, AE Rk A 3 Ak xFiR AR A
AE, BH_FRMMREE, AHBEYTELAHE TR, OFH
Wrabkse = BT, B5510 (628-74) @ Y 15 AFTAFH B
702 7T/, BIIRWTFE 7.3%, Rl LK 47.5%; 50 7 &%
A& 1618 7T/k, RBIREFF, Rl EH 1.5%, FfiMEmstsd:
GikiK. 7R 58, LERERT ATITHEMNAE 562.86 T/k, BRI
T 9.1%, Flrb Lk 44.3%; Q43 2M6FHEF, FREKEIRXNA
BB, A4 2022 4 12 A-2024 4 3 A ZitHE40 9.1%, 2024
4 A RIS AR FTIRLEE 0.1%, it 2021-2022
F, 822021 F 6 AREEHEEZZT TR 125%; 845F3 AUk,
ARNAEF AT L, KNAIBE 2023Q4 A B FRZ EH R
AT T B X, R, —FRELLSHENT —ERIE, ME
FREA T R I, RHEN S SAFHA, s, TN
BEK. 377 RRELIFLF. IFEER_FFR LR, 2H*
fem Ak B ARI%, 2024 5F 5 A RALIAEE AR G A2 F IR
0.25%, 6 F LisANBkAe BB A2 B IRk 8 B 0.37%; @4F4E
K RARAE, 4R AR RIS, 4B 2024 SR AR B E,
B Kk A 3085 /L. 4R 3421 T, BB RAK 3943 7T, 4% 2626
. #FAE 2787 L. REAY 1867 L. FHREAEE 1591 T. —.
SRR A S B SRS, BRI A SRR, EE4E
Fm R AR EZRA. EBAAY. REAY.
B W= A E 9100 Tk, J 9 XERAE T HRL R BRI
@A 38 = S AR FEZ 9100 /e, 2024 5 26 B (6.24-6.30) XA
R NAE 47.7 TU/E, IR B3R 13.4%; XEREEH4E 162.61 7
£, AR Lk 04%. KEE, = S04 9100 Tk, IR Tk
0.5%, FIF6 T 11.2%. &3 A8 Fl e 5 A AKX EZHZ 10.03
B E, BlIEK 1.9%; 1-5 AKX EHZ 53.89 7 &, FlIgK 6.6%,
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Hp, #to B 47%, A% Lk 53%; 5 A XERG 4 E 603.05 7
£, FlHIGK 143%, FRIIZK 10%; 1-5 A AR G4 2 2894.63
7, Rigk 5.3%; @F R XBNREZFELR HARMK. 2024 55
24 B (6.10-6.16) : &W 1 AAKA 151.06 7 &, 2T 2018 F1L
kBRI, BWAETXERAE 13341 TE, & F 2018 AR F
FAKAKT; ZNXBERG G4 E 1313 FE, &5F 2022 4. 2023 4
Bl HA7K-F, 2024 23t = b s g ERAFEFRA. 2024 F 7 A 6
B, B84 23 L/, BIRE-F, FlIE-F; = g8344 23 T
1T BIRRHF, Rl 2.2%; FR RSN 11.38 LA, AR
Pk 3.6%, R LK 4.0%.

USDA 2% 6 Adk: EK. DEEHLLFIAL, KELSFHE
D24/25 £ EREM ot 16/17 A RAKAL, USDA6 AEE RET
M 24/25 HFAIKEKEIE I 22.0%, FUMMARIL TR 0.1 A~F 45,
BR324 FTHO01AT a5, & 16/17 FVARRAKKF. FERER
HEAFTHREERER L 6 AIR:24/25 F4E 2 KLE4F 1036 Frb,
FRMME P SR, 424 23/24 T4 297 ek, @24/25 23
B AL 14/15 F AR FAKAKTE. USDA6 ABEERETAM: 24/25
AR R 25.0%, TRMMAIRL EFF 0.1 AN B o5, 4R 23/24
FTFH05NE L, & 14/15 F R FAEAKT; @24125 0% K8 E
JHHAL 00/01 Ak FHIE. USDAG AABEEIRATUM: 24/25 F43 K
ZEE R 22.0%, TRRMAIRIL T 0.1 ANF o5, 42324 FF EF 2
ANk, 40001 FikFir, YERLFTHMELRENL 6
Aak: 2425 FA2E K242 T 40 Hrek, FONMEA KEFTF, 44
F422324 T 115 Tk,

6 AR AR GMELFIILOLAR, ERAEGHRTHFERIE

2024 4F 1-6 A, AR IE L HF eIk b ZHEKIRA S, B Y
33.3%. SRR R 27.3%. TOIFEG 20%. ) m A
13.9%. % A i KIE H-10.4%. % H IR H-13.1%. 22 -28.8%.
WAAERIEE-49.2%. 2024 5F 6 F, H R Bt p s L SR b ik by 5
FURARAK A, R E 100%. SRR ST EY 71.4%. %
R FIEE 1.5% DHEE 1.2%. BiB5H-13.9%. HRBAEG-14.8%. %
AL R GG -32.4%. M TR KI5 9 -75%. IFRA G R T HE Rz,
BB F-TFAT. HAT L.

TR, AR T RRAR TR,

BOFA AR E & 5 AR IF R
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BR 22023 S EABATIIRFEIE FEEL ..ot 7
B & 32023 FFAARRKILFAIRIEIBEIZIT IR ..ottt ettt ettt ettt n et 8
A& 4 REBEFREIBIT T L TIE (FTHE) oo s n s 8
A 5 REBIRABIKIEE T L FTUR (BT D) oot 9
BR 6 RAATILEL F HEAFIRT BB ..ot 9
Bk 7 R PEF PBAFE (2010 FFZE A%, JA) oot rannans 10
Ak 8 RIUTFMIE PE LA (2010 FE A%, JH) oot ee et s s na e s s esennans 10
BE 9 RIETFIHIEPBAEBE (2010 T8N, ) oottt ettt ettt n st n s 10
A& 10 FEHRHPE. PBALE (2010 HEAY, JA) oo s 10
A& 11 REBAAKT T DB (2010 FE A, T ) oot nnens 10
Bk 12 RAEBEAAIT PR 300 4E1E (2010 FEZE BN, T ) oottt ettt 10
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B & 37NYBOTLIL FAB R HUCEEN AL, E D /B oot 18
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FeH T 2k 24.55%, P7IE 300 4848 Tk 11.38%, W MR LEF8E T 2k 20.74%.
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2.

1 ARATH SR
1.1 AR R b

B A& 12023 5FmESREREL PIR 300 fo i D REA T AL

A%k
HUAAN RESEARCH

- - LO-90-+Z0T
L LI-S0-+202 P
L 9T-F0-FZ0T TLLYE
i $0-F0-+Z0T = MY
©EXZTY
L SI-£0-+70C FUSE
L £T-T0-+T0T SR
L — Z0-Z0-+Z0Z R
| oo 3
L Z1-10-+207 ey
o TYTH
L TT-TI-€202 WE
10-21-€202 ToE
OI-T1-£202 FHA
S — i
0Z-0T-€202 W e
67-60-£70T T4
80-60-£707 WG %
7% (%
81-80-€707 iy
b H
87-L0-€20T | ey
L0-L0-€20T R| womy
19 g
91-90-£707 % wIWL
o7-c0-c707 e
C-50-£20C M -
$0-50-€70¢ Ol IRy
K 8 Ry
PL-F0-€20C | 4 ¥ %
pe-co-czor | & o
ST sk || EEEE
£0-€0-£202 M R NG
O1-Z0-€70T | o | wErmy
N # W
0Z-10-€702 - -
= ™ £V
= _ —— 06-TI-7207 | 'S q
E- - - - - - - - S <
n 8% 3% 5 5H5 &L 2HE & o
# K
* o=
=

IEAFRARE

7140

30% -
20% A
10% A

0% A
-10% -
-20% -
-30% -

Hr AWM AR E£ 5 A EGF R



FLieh AL BR

HUAAN RESEARCH

FARR: wind, EEIEFFFRHT
2023 ‘ﬁ:—‘*ﬂf’-/'l\a Kﬁ%%#ﬁ\%ﬁﬁd’é%%élj{&%}k% ?T‘;ﬁll]’_ ('156%) . i{fi‘fﬁ
AT (-28.1%) . Ak (-32.4%) . /L"?]7H- (-33.4%) . HWiRE (-38.1%) . &
b (-42.9%) .

B & 32023 FFmA R RT3 Kk igst R E

15% -
5% 4

N I
-15% -

-15.6%
-25% -

-28.1%
- 0, -
35% -32.4% -33.4%
-38.1%

-45% - ‘ -42.9%

Frgh A R Sahe T o AR A ks R AEll 2 b

PR R wind, SEZERAFFRPT

AR 4 RABRERKBH+ LR (PH LK)

AR EXTE (%0) #H# (L)
A 52 AR & 52 B & A%
# #
1 b RAFHE -7.37 12.29 12.29 2.01 212 2.01
2 s E 1.81 12.16 12.16 6.18 6.22 5.97
3 TR AR 1.44 8.46 8.46 1.41 1.42 1.35
4 ST 4% 2.42 7.81 7.81 6.76 6.79 6.50
5 ST LR 341 591 591 3.94 3.97 3.77
6 2yt 2.54 5.55 5.55 29.48 29.60 28.26
7 ThEY 3.45 4.25 4.25 2.70 2.72 2.55
8 Ao A2 b -0.67 4.20 4.20 1.49 1.52 1.46
9 XK 1.26 4.16 4.16 4.01 4.01 3.92
10 BTh 1.61 4.13 413 252 252 245

PR wind, 4S8R AFFRHT

Bk SRR T E% 5 ALY 8 /40 ERFFAARE
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i

Bk 5 Rk HRHKEETLIE (FFHE)

KK 18 (%) #H# ()
F 2k 52 A &&HM 52 A RMEMS
1 ZREFE -0.64 -8.65 -8.65 12.46 12.60 12.22
2 B IR R Ay 0.47 -7.10 -7.10 6.41 6.48 6.17
3 B e B A -0.22 -5.59 -5.59 8.95 8.99 8.80
4 & Ay 1.18 -4.72 472 6.87 6.88 6.68
5 ST Xl 1.03 -4.08 -4.08 5.87 6.03 5.82
6 R 1.55 2,97 2,97 20.25 20.30 19.78
7 E- N3y -0.12 277 277 8.42 8.44 8.27
8 & FAT 2.24 -2.50 -2.50 13.24 13.29 12.81
9 TR 0.77 230 230 22.12 2217 21.68
10 HH T 2.09 217 217 5.87 5.89 5.65
FeAt IR wind, A AEFHFR AT
1.2 RLIEE

2023 FHF K, RibsTik b R 2K T/ E A 1.0%, 3R EF+ 0.26 4~8 4%,
Blib EH 029 AB 8, S TFARERE 0.2 40E 05, 5 THh L FHKE.

A& 6 RiATkfeE b R HE

— EREFHRT AL (%)

W2 AT AT L B E ) (%)

2.0 1

1.8 A

1.6 A

1.4 A

1.2 A

1.0 A

0.8 A

0.6 4

0.4 A

0.2 4

0.0 T T T T T T T T T T T T T T T T T T T T T T 1
M M M M M M M M M M M M M M M ™ ™ m
[{e} N~ [ee] [e2] o — N o <t Lo [{o] ~ (e o] (o)) o i N o™
o o o o — — — — — — — — — — N N N N
o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N

TR wind, 2B AR BT
1.3 f&1&

2024 7 A 5 B, RALMBkLIT PE Aate3t PB 47 4 28321 424 2.34 42,
2010 4 £ AR AR SR 83T PE Futt it PB 69 71 £ 3185 51 4 1165 4247 3.66 12, K
AR SeABX: AR PE Ao PB 4R 4 9.52 434w 1.27 42, i £ H{E4 5] 3.28 42w

HOF AR E& B BRI

9/ 40 AR
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— SWah ¥ tRfE L PE (4 %h)

A& 8 RT3k PEAHE (2010 F£4, A)

1.08 4%; KA IART IR 300 PE F2 PB 4514 24.0 #2 2.05 4%, 5 L a5 5 A

9.48 134 2.38 12

B& 7 R PEA PBA#E (2010524, A)

RAHGEPB (45 4h)

RMAGEPE (A4)

HUAAN RESEARCH
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HUAAN RESEARCH

2 A7k B & iE

2.1 MBR*
211 2RkFe ks

KA, ERIUVFH 2481.35 Ulk, JBIRELHK 0.03%, F)Hb#k 13.1%; K E I
# 4459.47 7ulvk., JIRILIK 0.61%, F) bk 6.03%; 2 44307 3288.0 /rk, SR
#% 0.90%, [k 23.05%.

A A, CBOT EARMWIEM 412 £/ XF, BRI 0.72%, Frbik
27.53%; CBOT X 2 HWI&M 1189.25 £ 4/ik X, IRk 3.17%, Rk
21.94%; CBOT & 44 4 5t i A0 387.2 £ 45/5% X F-, Bl IR LKk 7.29%, [F] F.#% 6.79%.

B 13CBOT 2XMUNALE, X5/AXF AR 14 BAZKARNALE, Tk

— AN (54 CBOTE K — A B RN
00 1 00 ]
800 2700 -
700 2500 -
600 2300 A
500 2100 -
400 1900 A
300 1700 A
200 - 1500 4
AN AN N N N AN AN AN N o 1300 T T T T T T T T T T T
S 9 9 9 8 8 9 8 9 9 9 9 T £ £ $ I I T T T T S S
— — — — — — — — — — — — o o o o o o o o o o o o
H T W b KD O = Ao © 9 9 9O 9 9 9 9 9 9 9O 9
— — — — — — — N N AN [a] N
S TS TLE& LI LL L KL K 2 2 2 2 3 8 2 8 8 8 8 g
N N N N N N N N N N N N
TR IR wind, feAESBFRFT TR wind, HEEERBFRPT
BA& 15CBOT XaMRNALH, EH/HXF A& 16 BAXEZARNALE, Lk
— BT (i£40) : CBOTR & — R P K
2000 - 6300 -
1800 5800 -
1600 - 5300 -
1400 A 4800 A
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800 3300 -
600 T T T T T T T T T T T 2800 T T T T T T T T T T T
o N N N N (V] N N N N (V] N < < < < < < < < < < < <
o o o o o o o o o o o o o o o o o o o o o o o o
G o 4 o 4 o o 4o G 4 4 S A a4 4o
o o o o o o o o o o o o o o o o o o o o o o o o
D Y D O L D N S S L
— — — — — — — N N N N N — — — — — — — N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N [9V] N N N N N (V] N N N N N N (V] N (V] N (V] N N N N N
TR wind, SeZIERBERPT TR wind, ZERAFFR T

FFLARA RN L F P RIFEHI 11 / 40 IEASHF AR
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HUAAN RESEARCH

AT B

A& 17CBOT & HARNAFH, 29/HXF

Ak 18 BREMAKNASAE, Tb

— ISR (£ 42) : CBOT 244 IR A

600 - 6300 -

550 1 5800 -

500 - 5300 +

450 - 4800 A

400 - 4300 -

350 + 3800 H

300 - 3300 ~

220 2800 -

PE L i tdadddd T I Iiizisss
e s 3333333533353
$§583§5558¢8¢38¢8 22233233838 ¢g383
S 5 5 5 2 2 38 & 8 8 8 S 9 3 9 9 9 2 38 88 &

TR wind, A ZAESFRI AT FR AR wind, 4 iE KB T

BRI 2024 5 6 AEEIRETUN, 2024/25 FE (12 A 24 11 A)e3k

ERFF 1221 1¢0h, BRHEE 12.22 120k, BAREA 3.11 120k, EK L 22.0%,
FRmA %R 23/24 <2 T % 0.09 M8 o .

S EAE, 2024/25 FE EE Ik T F 3771270, BRI FE 3.20 1k, #K

JEA 053 10wk, FEIH G 14.2%, 4% 22/23 S EF+ 0.45 A8 o8 2024125 4+
IR FF 292120k, BRI EF 31310, BAKRER 2.13 100k, FEiKE 68.0%, 4%
23/24 F)E T4 0.68 ~F 45

A& 19 23R ERBET-FHR

) 14/15 15/16 16/17 17/18 18/19
W|mAEE 17480 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.73 300.94 312.39
FE 101603 97221 112341  1,08009  1,12492  1,12013 112942 121613 | 1,157.95 122810  1,220.54
#o 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.37 186.58 186.16
HARHE  584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 732.39 760.22 774.44
HAKE 98101 968.01 108414  1,09045  1,14482  1,136.17 114401 119829 | 117075 121665  1,222.16
o 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.34 199.11 191.75
BMEEH  200.82 213.93 350.75 341.60 321.07 306.37 292.83 310.79 300.94 312.39 310.77
) 253 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.3% 22.1% 22.0%
KA KR USAD, e ABFRPT 2 ARIEEE R 6 A 2B
A& 20 £B 2 R4E FHE
7 %ok, 14115 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24125
MmAEL 3129 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 3455 51.36
FE 361.09 34551 384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.69 377.46
#w 0.80 1.72 1.45 0.92 0.71 1.06 0.62 0.62 0.98 0.64 0.64
HHER 13411 129.91 138.94 134.73 137.91 149.87 142.43 144.04 139.36 144.79 146.06
ERHEE 30179 298.79 313.83 313.98 310.45 309.55 306.69 315.67 305.95 318.91 320.18
o 47.42 48.29 58.27 61.92 52.48 45.13 69.78 62.80 42.20 54.61 55.88
B REH 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 51.36 53.39
)- 3§ 12.6% 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 13.8% 14.2%
WIFA AR £ 5 BT ALY 12 / 40 IEAH R AR
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HUAAN RESEARCH

KA RB: USAD, LZE AAFRAT E: RBERRLIG6 A 530 HE

B 21 ¥EERBEPHR

WAz 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
FiAn B A 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 210.86
Vi 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
Frid = 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.00 23.00

HHE R 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
HRAHE 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
e l=g 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
R 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 210.86 212.84
)4 424 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.7% 68.0%

FAtRR: USAD, Ap2eif FAFRLPT 21 ARYE K E L3R 6 A Adpm F

£ B R 2023 4 6 AEFEIRETAN, 2024/25 FEAKKE FF 4.22 12k,
E R %8 4.02 100k, BIREA 1.28 10ek, K 22.0%, FRMMELR 22/23 4 b
#2204 TNk,

SERE, 2425 FFEBKETF 1211200, BAEHF 069120k, HRE
A 0.12 12ek,, BEiH b 10.4%, 4% 23/24 SF4 £33k 1.90 N E b 24/25 FEFE K E
& 02112, BAEFE 1.27 120k, FREH 0.39 127, &KLk 30.9%, 4 23/24
FEEHA 10T,

Bk 22 A%k aBE PHE

B 7 ek, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
FiAn B A 61.65 77.90 80.41 94.80 100.66 115.24 95.10 98.64 92.58 100.59 111.07
~E 319.60 313.77 349.31 342.09 361.04 339.97 368.60 360.45 378.37 395.91 422.26
E:il=] 124.36 133.33 144.22 153.23 145.88 165.12 165.49 154.47 167.86 170.53 176.40
HAHKR 301.85 313.94 330.78 338.03 344.28 358.32 363.97 366.03 366.15 383.34 401.63
o 126.22 132.56 147.50 153.08 148.83 165.17 164.86 154.43 172.07 172.62 180.20
i REA 77.53 78.50 95.65 99.02 114.48 96.84 100.35 93.09 100.59 111.07 127.90
B il v 18.1% 17.6% 20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.7% 20.0% 22.0%

A RR: USAD, HZE AR PT E: RBEERLIR6 A HIEmH

AR 23 AEKIBEFHR

14115 15/16 21/22
B Pl ¥ 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.53
b 3 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.34 12111
#o 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.68 0.41
B Ak 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 62.96 65.42 68.99
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 54.21 46.27 49,67
MREE 5.19 5.35 8.21 11.92 2474 14.28 6.99 7.47 7.19 9.53 12.38
): %979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.5% 10.4%

FAt kB USAD, ZEABTRTAT E: ARYE R E RAL3R 6 A HKIE0 HF

BHFARAR EE 5 AR RBLH 13/ 40 ERA AR
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HUAAN RESEARCH

ATLB R

A& 24 TEXEB/E FHER

B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
4 B 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 36.38
FE 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
#te 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.50 105.00 109.00
BRAHR 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 117.50 121.70 126.80
Filed 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.10 0.10
BRESE 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 36.38 39.18
): %29 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 29.9% 30.9%
KA RIR: USAD, LEEAF R E: RFEE KL 6 A 40 HE

£ BRI 2023 5 6 A BEE RS TN, 24/25 FF 43K 254 =& 0.65 1204, B
ME %% 0.65 127k, HIKREA 0.05 1274, FEIHIL 6.8%, %% 23/24 4% T 041 A~
EE S

S E A E, 2425 FF F£E 2h 7% 013120k, B AN RE 01310k, HRE
A 83 Zreb,, BN 6.4%, K PRTRMAELR 23/24 SFE _E 7K 0.33 /NF o5 24125 SR
JEF B 2 b 5 # 0.18 1erk, B A & 0.18 1vk, IR EA 97 ek, I bk 5.1%,

FmME4R 23/24 FTF 4 0.53 8 4%

B 25 A% MBE A A

14115 15/16
EiE)- ¥ 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.10 5.01 5.28
~E 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.62 62.37 65.37
#o 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.96 10.63 11.24
BRH R 47.88 52.07 53.41 54,59 55.11 57.11 58.45 59.52 58.94 61.33 64.60
o 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.73 11.40 12.05
MREH 4.07 3.67 3.79 3.84 431 5.24 5.36 463 5.01 5.28 5.25
)- %379 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.3% 6.8%
oA kR: USAD, 4RZiE £ATCPT E: ARYEEE RLER 6 A &30 I

Bk 26 £8 2 dHERHER

EiEl
FE
o

BRHER
#o

B REH

) 37027

15/16 16/17
0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.75
9.71 9.96 10.04 10.78 10.98 11.30 11.35 11.86 11.90 12.23 12.93
0.12 0.13 0.15 0.15 0.18 0.15 0.14 0.14 0.17 0.25 0.20
8.60 9.15 9.01 9.70 10.38 10.12 10.58 11.26 12.07 12.25 12.79
0.91 1.02 1.16 111 0.88 1.29 0.79 0.80 0.17 0.20 0.27
0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.75 0.83
8.8% 7.6% 7.7% 8.4% 7.2% 7.4% 8.5% 7.5% 6.0% 6.0% 6.4%

T RIR: USAD, SZiE £ATRPT i

HOF AR E& B BRI

DORIEEE R 6 A AR

14 / 40
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ATLB R

A& 27 vE 2 dHE AR

B 7 vk, 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B B 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 1.02
FE 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.20 17.74 18.46
#e 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.40 0.40
BAHF 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17.00 17.90 18.80
B 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.10
HREE 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 1.02 0.97
): %924 5.5% 3.4% 4.1% 3.4% 3.1% 3.8% 5.8% 2.3% 5.1% 5.7% 5.1%
KRR : USAD, MLZf AP AT i3 HRIBEE LRI 6 A 2B L

ZE RS 2023 5 6 ABEE RS TN, 24/25 FE AR 447 F 2.71 120k, B
MIH R E 2.66 120, HIREA 1621 FHed, FEIHI 4.8%, 5 23/24 FE ik B4 0.38
ANE o, 24/25 FFEEE 2447 % 0.52 120k, BRI TF 0.36 1208, BREA 41

ek, BEH L 0.8%, 4% 23/24 £ _EFF 0.06 ANE 45

B& 28 2 HEE PHE

| 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
AR5 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.23 13.20 14.28
Vb 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.83 258.77 271.24
#w 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 62.98 67.89 70.94

B AW % 201.74 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.66 254.24 265.65
ho 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.17 71.34 74.60
MREH 13.21 13.09 13.18 13.57 13.47 15.42 15.73 16.43 13.20 14.28 16.21
EHk 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.2% 4.2% 4.4% 4.8%

A RR: USAD, HZiE ZHFRPT iE

Bk 29 £5 s 85 PHE

D OARIEEE RALSR 6 A HAERN

14/15

B A 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
~E 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 48.99 51.78
E:il=] 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.57 0.59 0.54
B R H 3 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.84 35.04 36.40
o 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.30 14.52 15.88
MREHA 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
Bk 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%

FAt kB USAD, ZE HAATRTAT E: ARYEEE RAL3R 6 A 8380 H

2.1.2 NE A
ARE A, PNEILH 2507.78 Tl*E, JFIRELIEK 0.10%, [ ik 10.76%; 45K 6
A 30 B IL5t 4,078.70 T/, 10 RIRELEF, R H#K 5.1%.

BHFARAR EE 5 AR RBLH 15 / 40 ERA AR
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HUAAN RESEARCH

AJE £, CBOT T EM 573.0 £4/5H XF, JIRLiK 2.28%, [k
10.57%; 7 A 2 B, CBOT &2 IkA 16.96 £ T/ 42, B IRbEk 8.47%.

A& 30 CBOT INEHRMASE, 240/ KXHF B 31 BADNEARNALE, LMtk

— AR GE4E) : CBOT N & — N A A
1500 - 3500 -
1300 A 3300 -
2900
900 1 2700 -
700 1 2500 -
500 + 2300 A
300 T T T T T T T T T T T 2100 T T T T T T T T T T T
N N N N N N N N N N N N < < < < < < < < < < < <
@ Q@ 9 9 Q 9 9 9 9 9 9 9 @ Q@ P Q@ Q9 Q@ 9 Q@ 9 Q Q Q
— — — — — — — i i — i i — — — — — — — — — — i i
o o o o o o o o o o o o o o o o o o o o o o o o
P O L O O L D S L
— — — — — — — N N (9] (9] N — — — — — — — N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N
KRB wind, LZIEFFE AT FAt kB wind, ASE AR AT
B 32CBOT Ao RMAHE, £U/%kd B% 33 2BERMAKRTHH, Tib
— B (£ 4E) : CBOTAS & —_— I AR AR A
23 1 4500 -
21 4400 -
19 A 4300
17 4 4200
15 4100
13 A 4000 -
11 | 3900
9 - 3800
7 1 3700
5N &I (L. ('I\l (L. ('I\l c'\‘ ('I\I ('I\l c'\‘ ('I\I c'v 3600 T T T T T T T T T T
S 9 2 9 9 9 9 9 9 9 9 9 B 8 3 8 8 B 388
5323383283833 38 3 EEEEEEEREREERE
™ <t Lo © N~ lee] o o — o~ [se) <t ) < 1) b ~ foe) o) S < ~ o
S E&8&8&gg&ggg g g g S &8 &8 8 &8 &8 &g g & g
FARRR: wind, HZAERHR AT PR wind, HEGAERBIR AT

£ B R AL 2023 45 6 ABEE RS TN, 24125 S A A5 F 7.91 1204,
ME % F 7.98 127k, SR EA 2.52 10ek, BH G 25.0%, %% 23/24 4 F % 0.54 A
Fok, AT 15/16 Ak FARAKF-.

S E A E, 2425 FF FE A7 051120k, BRY RS 03112k, HRE
B 0.22 127k, FHI 39.4%, 4% 23/24 SR 1.94 B 48 24125 P E &
& 14012k, BRI % E 15110k, IR EA 1.33 1204, ¥tk 87.2%, 4% 23/24
FEERKL2AE 5.

BHFARAR EE 5 AR RBLH 16 / 40 EAFFRRRE
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A& 34 &3 E/ERHR

) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
WA AEAE 19489 218.69 245.00 262.79 287.18 281.21 299.66 283.67 273.26 271.04 259.56
Vi 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.20 787.59 790.75
#tw 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 212.06 217.20 207.08
AMH%E 13160 136.55 147.04 146.63 139.25 139.65 163.70 160.69 154.91 158.50 147.71
BANE 70538 711.16 739.09 741.98 734.81 746.75 787.74 791.34 791.42 799.08 798.04
e 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 220.66 218.95 212.81
MEAAEA 21758 242.74 262.31 283.69 283.37 296.83 286.33 272.69 271.04 259.56 252.27
) 3:9°9 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 26.8% 25.5% 25.0%
FHRIR: USAD, 4pieif AAF AT iE: MRIEEE R 6 A 44BN A
A& 35 £EDEBE-FHR
B 7k 14/15 15/16 16/17 17118 18/19 19/20 20/21 21/22 22/23 23/24 2425
EiE)- ¥ 16.07 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15.50 18.71
Vi 3 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.31 51.02
#u 412 3.07 3.21 4.30 3.66 2.83 2.73 2.62 3.32 381 3.27
B % 3.09 4.07 437 1.29 2.39 2.59 2.54 2.40 2.09 2.45 2.2
B AR 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.42 30.32 30.59
B 2352 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.65 19.60 21.77
M REH 20.48 26.55 3213 29.91 29.39 27.99 23.00 18.36 15,50 18.71 20.64
)- 3979 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 37.5% 39.4%
oA kR: USAD, 4RZiE £ATCPT E: ARIEEERLER 6 A &30 I
A& 36 ¥ EPEABE PR
14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22123 23124 24125
B R 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 133.41
i 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00
#n 1.93 3.48 441 3.94 3.15 5.38 10.62 9.57 13.28 13.00 11.00
Axk % 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAKEE 11650 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 154.00 151.00
tho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.00 0.90
B REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 133.41 132,51
Bl 64.9% 86.1% 96.0% 1075%  110.9%  118.1% 89.3% 91.9% 93.2% 86.1% 87.2%
FA kB USAD, #Zif £AHFRPT 2: RIBEEE R 6 A BN H

2.1.3 4

AR L, &R N 4TI 6350.0 /T/ek, B ERELIK 0.91%, [ ELk 7.39%,
BE 2024 455 A&, RAES T R 127 Bedk, R ik 19.8%.

HOF AR E& B BRI
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A A, NYBOT 11 S48 000 # M 20.08 £ 415, JEERtbek 1.23%, Rk
13.60%; IPE A dlk £ 4 86.86 £ 7T/4%, J&ERHLIK 0.53%, [ ki 13.53%.

A& 37NYBOT1l SHEAFKENALEB, £45/8 Bi 38 aBARNFHARXNALRD, Ttk

— B GE4E)  NYBOT 1154 — AR AR T
30 - 8300 - — BN 4 AR
25 1 7300 A
20 6300 -
15 - 5300 -
10 - 4300 A
5 T T T T T T T T T T T 3300 T T T T T T T T T T T
S & & 8 68 8 &8 & 8 8 & & g & & 3 3 3 3 3 3 3 I I
S 238 238 328 838 38 3 g 2 8 8 8 8 8 8 8 8 8 8
MO S O O N~ 0 O O H N o = MH S b O N O oo O d N o =
— — — — — — — N N N N N — — — - — - — [N al o al N
R R &8 { B 8 8 8 R R R & & &8 8 R 8 8 R 8 K%
FTA R B wind, EZHERBRPT FAR R wind, JEZEABRRPT
A& 39 £ERTHoHE, b B & 40 IPE Ak &H, £
—_— e oA Rt — I N (35 4 IPEA b
6000000 -
i 145
5000000 10
4000000 A 105
3000000 - gg
2000000 A 15
1000000 - 25
5 T T T T T T T T T T T T
0 I N o o N N o o I N o o
™ e o e A A A A A A A A A A o o o o o o o o o o o o o
B I B e
™ = o e A o A A A A A A A A o o o o o o o o o o o o o
Q@RI RI LRI M < B O N O & O dHA N o <
I M~ O dJd M WM~ OO M IO M~ O dJd M — — — — — — — N N N N N
O OO OO O O O O O dJd d 4 d 4 N o o o o o o o o o o o o
o OO OO O O O O O O O O O o o o N N N N N N N N N N N N
T 4 4 AN AN &N AN &N &N &N &N &N &N &N N
KA RIB: wind, LEIEFFFRAT KA R R wind, EZIERFFR T

2.1.4 #%3¢,

KA L, HEILEN 15749.23 lek, FIRTk 0.27%, Rk 9.49%; E A 45
AN 14475.0 Tlk, B IRELIHK 0.42%, [F) ik 11.33%.

AREE, NYMEX M4 HM 69.48 £ 415, JAIRLLEE 3.47%, F)regk
16.42%.
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A& AINYMEX BERRLEHFNAFE, X208  BR 2 REARNFHERRLEINASE, L

— A5 4 0 (2 42) - NYMBXARAE

LR -3940 ARFE

170 ~ 25300 -

150 - 23300 A

21300 A

130 1 19300 -

110 17300 A

l 15300 A

%0 13300 A

70 1 11300 A
50 9300

2013-01-02

2014-01-02 A
2015-01-02 -
2016-01-02
2017-01-02 A
2018-01-02 -
2019-01-02 A
2020-01-02 A
2021-01-02 -
2022-01-02 -
2023-01-02 A
2024-01-02 -
2013-01-04

2014-01-04 A
2015-01-04 A
2016-01-04
2017-01-04 A
2018-01-04 A
2019-01-04 -
2020-01-04 -
2021-01-04 -
2022-01-04 -
2023-01-04 A
2024-01-04 A

Fob R wind, LIRS R AT
£ E R AL 2023 £ 6 A BEFRETAM, 24/25 5 2 HRARG T & 2597 Tk,
B R0 38 2549 ek, HKREA 1820 ek, JEIH b 51.6%, %% 23/24 4 b4 0.11
ANE k.
SE RN A, 24125 FE EEARILTE 349 ek, EAE KT 41 Tk, BRES
89 7ok, JEIHIL 27.5%, %% 23124 FE3EK 6.6 NE 45 24125 At BARL S =
589 vk, E WK% E 850 vk, MAREA 892 Hek, Kk 104.7%, 4 23/24 F

TR IR: wind, HEZAEABFR T

BT 156 NE ok
BR 43 SABLBRE PHA
B 7k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23124 24125
Han B A 22.52 24.15 19.69 17.50 17.68 17.49 2141 16.93 16.28 17.59 17.65
bk 3 25.98 20.97 23.25 26.98 25.85 26.38 2431 24.96 25.38 24.80 25.97
#e 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.49 9.80
B R K% 24.29 24.48 25.33 26.76 26.26 2261 26.88 2531 24.35 24.65 25.49
he 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.44 8.09 9.65 9.80
WAREA 24.36 20.69 17.53 17.60 17.43 21.16 18.81 16.64 17.59 17.65 18.20
Bl e 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 54.2% 51.5% 51.6%
FoAtkiR: USAD, Je&if RAFTAT i2: ARIEEE RN 6 A 4 5

AR 44 £EREHT AR

pEp- ¥ 0.51 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.62
I 3 3.56 2.81 3.74 4.56 4.00 4.34 3.18 3.82 3.15 2.63 3.49
#wa 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.00 0.00
B AWK % 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.41
e 2.45 1.99 3.25 3.55 3.24 3.38 3.56 3.16 2.78 2.57 2.83
BEREH 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.62 0.89
FE K e 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 28.7% 20.9% 27.5%
FH R USAD, HEZGEFARTAHT iE: RIEEE R 6 A BB H
A& 45 FEHLEST TR
HHELARARAR EZ F W 2T LA 19 / 40 IEAH R ARE




. Bl F&ix4- AT 7

HUAAN RESEARCH

V) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
W RH 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 8.27 8.13 8.94
¥ 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.69 6.00 5.89
#u 181 0.96 1.10 1.24 2.10 1.56 2.80 171 1.36 3.23 2.62
B A % 7.41 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.18 8.39 8.50
o 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.02 0.02
BRAEA 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 8.13 8.94 8.92
BT 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 99.2% 106.3% 104.7%

FH kIR USAD, #HZE AR iE: RIEEERRLIF6 A HBENE

22 B
2.2.1 A%

B HEAIE, T A5 BABINZTARMN 18.44 STINF, IRk 4.6%,
] bk 31.3%. ARIERHT % 438, A 24 BAFHMAS 43.53 LI T, B 3Rk 3.50%,
] bk K 39.0%; ARIE IR P L35, A B 24 BV RH b 7.63, B 2R b6 5.1%, F] kb ik 54.1%.

A& 46 2ES=AMBAEE, TIAF B& 47 1M ALE, TIAF
S — 155
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40
35
30
25
20
15
lOI T T T T T T T T T T T T T T
N A A A A A A A A A A A A A o
O O O O O O O O o o o o o o o
B L L T UL 0
T4 9 @ 9 9 @ 9 9 9 < 9 9 I Q 9 T PR P P P P PP
228 38388888 8 3 & 99 9 9 o 9 9 9 9 9 9 o 9 4
O O O O O O O O O O o o o o o o O O O O O O o o o o o o o
O +d4 N M < 1 O© ™~ 00 OO0 O +d N ™M
4 A4 —H Hd Hd H H H +H H N N N N
o O O O O O O O o o o o o o
AN AN AN AN &N &N N N N NN NN NN
TR R ¥ HiB, feiE BT AT TA R BT SR, SeSr 5B R PT
A& 48 HANMBRAHE, TIAT B 49 HRABRREERR hﬁ‘:ﬂi‘ (o) B F)He3gik
—_— K A I 5 R R RO 2 BT
o —— ST HE AR BRI
2] 700
0 600
35 - 500
30 - 400
25 - 300
20 200
15 - 100
10 T T T T T T T T T T O
S 9 9 2 3 3 3 3 3 3 3 R R R R R R R R R R R R
S 9 9 9 9 9 9 9 9 9 J 5353335383533 3593
™ <t [Te] «© N~ [ee} (o} o — N ™ O O OO dddd N N NANMMOMmMMmS
- - - — — — - N N N [a} AN AN AN AN AN AN N AN AN NN AN NN NN NN
QR & & & 8 8 & R & SRRARAIIILIIIRJRIKIKRKRRRR
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Fobtk R wind, 4B 5B AT

FoH B wind, LSHAESFFL AT

BR 51 st REAAIE, Ak

A& 50 AR E

Fgh £ S AT

AR
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TR wind, fegEAFFR T

BAHP, SRR FRRIT

R R IR

B % 53 HEASFRALE, TR

BA 52 % AFRERFHAAE, LK

L eakas

FE

IREAVE: AE A AR
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KA RIE: wind, iR AR AT

FRR: wind, feZIEAFTR T
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[ 17151
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b kiR wind, SeZAiERBRRHT

Bk 56 hAzkEART 150 AF AR &

FAtkoR: R A5,

A%k 57 AKX E, Frb

Ao B2 3E KRBT

— AR EISONT L LA B

E) i 1) K EE

40% - 4

35% A 4

30% - 3

25% A 3

20% A 2

15% A 2

10% A 1

5% A 1

0% T T T T T T T T T T T T T T T T 17 T T T 171 0 T T T T T T T T T T T T T T T T |
PVOQLANOTNANNDOHO O~ DOLOF N MM M M MM MMM™M®MMO®M®MOOD®MDON MM
NN IANN NN N TN G AN AN G © 09099 QPO O

) g 3 5 )

VY P2 TuAadN YD T4 T T D 99U NIVYYEID RIS
R L B g e RV INTL LN S99 T3 T390 323 -
QN Ao N AN INAdm O O O O O O O A A A+ o o4 N N N N N N
Nt ofN '« < © 1 oY= IS S S S S S R S A N A N S R S R SN B SN I SN IR SN RSN IR SN
- — — — — O 0O O O O O OO0 oo oo o o
- — — — NN AN JNJAJNAJANNNNANNNNNNCNX

e N 3 R4 S KRR Rl b om. AL Y s K EES

Fort kR R B, AR SRR AT FORR IR SRR, S S AT TPT

AR 58 XBARLUMNE, T/E

222 AP R

Wb B Gk A EAIE, 2024 F 5 24 (2024 46 A 10 H- 2024 4 6 A 16
H) ARG N4 43.25 IE, FIRHK 2.31%, Rk 17.94%; AR W4
+157.12 7 £, FIREk 12.60%, [k 15.34%;

Je AR AP AL 542 128.48 &, JBIRLHK 0.18%, [ ik 14.74%; /& &40 RAF
X142 TA.85 7 £, IRk 2.13%, Frbik 32.20%; f& 75 AR AT 8 442 2182.99
T A, FIIRIK 1.42%, Bk 0.18%; J/&& X ARAr 8 442 1524.44 75 &, JF IRk
% 1.67%, Fl bk 2.90%.2024 4~ 7 A 5 B, & H W 7.13 TIA A, B Rk 2.33%,
F) bk 17.48%,

B 59 XRERBEHEE, 7 &

— RLERGH M (T/E) — XEARGEHET (FH)
100 1 160
50 | 140
120
60 - 100
40 A 80
60
20 1 40
0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrT 20IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
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I22220222202=2252222X222=23 2222022220222 22=2F
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FTH kR FEE LA, LB AR PRt RR: FESLA, LB AR
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AR 60 £ ARAMNBAELE, Z&
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LEieh AT AR5

TR HRAR, L EHE BT TR RB: HRAR, LSBT
2.3 KFES&
2024 %6 F] 28 H , & & 3K # 20.98 LI, B Rk ik 1.55%, [F) b ik 1.50%;
G E Y 15.19 I, A IREBEk 0.98%, [ Hbik 4.28%.
2024 %7 A5 B, TEMITFRZH 300 T/ A, BIRLIFF, Bk 7.14%;
b EARTERXZN 280 /T &, BRI, Rk 7.69%.
2024 7 A 5 B, BEXRFFEETHN 23 AT, AFREFTF, Flrsk
39.47%; FHMBFIMR S| T Bk T L & T BN 205 TIF L, FERLIK 3.54%,
F) tb ik 7.89%.
2024 %7 A 5 B, B iBiEAI LM 130.0 I L, BIRLEFP, B ik 8.33%;
BB B KA 76.0 TITF %, B IRbEk 24%, F)Ebek 36.67%:; BuA & N #4 H 10.0
T %, BERLLEE 37.5%, [F)HikEFF.
Bx 72 2B&KZRETHHN, LT Bk 73 EREBOHARA, T
SEIZKFRIEOLIMN (&
wx S | 3@ ARG LB | ENE | @k | B KRR A 3 el
Hifa 6.0 5.5 6.0 0.0 9% 0.1%
&G fa 94 84 9.9 -0.5 12% -5.2%
s e 63 | 58 | 59 | 04 | 9% | 71%

LoE 2] 5.7 41 57 0.0 38% | -04%

BV | 6.7 77 6.8 -0.1 -13% | -1.5%
4fh 9.0 7.0 9.0 0.0 29% 0%
A 14.8 | 101 14.5 0.3 46% | 17%

5kea
o e | 200 | 162 | 200 | 00 | 23% | 0%
4 6.8 116 76 08 | -41% | -11%
BRE 16.0 | 230 18.0 20 | -30% | -11%
%< 16.7 6. 0 | -0. 3% | <15% o : R IS =
— FEEEFIRME 162 | 17 03 1 B
INEEF | 127 | 124 | 134 | -07 5% | -5.0%
TR kR BRI, iR RHE R PT ool kR BRI, BRI RPT
BA& 74 HREBONALA, LI B& 75 YRABoNMA$A, LT

FEARRYE N HSERIE 14 A %

280 100.0

80.0

400 o \M/v

20.0

0.0

s F1F 145, J O] o 4 {i] e (85 61 { |} — 1 SR L T 01 | S — | pe—

FAPRIR: BRI, LRAIEFH T For R R BARAL, RAERAT AT
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ATLB R

B txiz4
A& 76 HaMEM, TIAF

BR 77 FEPRM, TAF

A B

LA &

r 91-¢1-¢c0¢
F9T-¢T-T¢0¢
F 9T-¢T-020¢
- 9T-¢T-6T0C
- 9T-¢T1-8T0C
F9T-¢T-LT0C
F 9T-¢T-9T0C
F 9T-¢T-9T0C
F9T-¢T-¥T0C
- 9T-¢T1-€T0C
- 9T-¢1-¢T0C
- 9T-¢T1-1T0C
- 9T-¢T1-0T0C
F 9T-¢T1-600¢
- 9T-¢T1-800¢
- 9T-¢T-L00C
- 9T-¢T-900¢

23 1

21 A

19 A

17 A

15 A
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9 4

91-21-5002
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32 1

27 A

22 1
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~

KRB wind, AL AR T

KRB wind, AEg2E R BT

BA 79 RTEXEH, AIAF

B& 78 MIFXFH, TIAK
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HUAAN RESEARCH

A& 80 FHEAFHM-LERF, LT

Bk 81 B &awHi-HM AT REZHME T

FAE G THN: LE2AF: LAEAZ L (H) —2&: THM: FINN: AFFRE] T BATH (F)
457%/F % 357L/F 5 1
40T/ 2 300/ F % -
357/ . _
B T 2570/ F 3 A
30/ F 52 -
257/ F % 1 0L/F
20T/ F 5% A 1570/ F %, -
152/F % 1 102/ % -
108/ F 5% +
otT/+ % T T —T T T L T T T T T o/ % T T T T T T T T T T T T T
OO0 OO0 O0OO0OO0OO0OO0O OO O O O 0O 0O 0O OO0 oo oo o o o
N N SN N N NN N N N N N S X N S N O N N N N N NN N SN
M VO O N M O oo N M O &8 N M O M OV oo N M O 6o N O ¥ oo N ™M O
© O O -~ 0 O O -0 O O - O o ©O O O - © © O - O © O - O ©o
N N N N S S S S S S S>> NN N N SN N SN N SN SN SN SN >N >
- — = =~ N N NN O O mo o< < - = — = N N N N O o o o < <
N NN O AN NN NN NN NN NN N N N NN NN NN NN NN NN
O O O O OO O O O O O O O O O O O O O ©O © © © © © © © O
NN NN NN NNNNNNN N N N N N N N NN NN NN N
FAtkiR: LM, LR R AT KA RR: BRI, LRI KA T
A& 82 RS, e MAHA, TTL A& 83 bR NEAMAHE, T/IFL
KR o s KEM: BN
300 12
250 11
200 10
150 ’
8
100 7
50 6
O T T T T T T T T T T T 5 T T T T T T T T T T T T T T T T T
o O o o o o o O 9O 9 9 O O d 4 O d d O d d 0O d d O d d O
QD H O H D H O H G D RRDODOOH DD H OO H OO
8 8888383 33 3 3 83983983983 9839583
M T BH © N B & O o N B N S H O O N DO O NN ®
o d  d  d d AN S = = == = = = = = > I > AN s B SN A oV o NI o\
o O o o o o o o o O o9 O O O O O O O O O O O O O O O O O
N NN NN NN N N NN N N N N N NN AN ANANANNNANNNN
FA KRR wind, AE29E Z AT 50 BT TR R: wind, A223E K AT 20 BT
2.4 SHWEG
2023 -, ¥ A M K AR I iR ) F BMRIRR A, IRIB W 0.3%. HAIER
FH-03%. TSFEE-17%. HEIRAEE-2.8%. H LA KK H-5.3%. HEAHE-

8.20. 4w/ mAEJE H-290.2%. ZHE A TR G-47.5%.
2024 5 1-6 A, #AEGHMHE %i*ira’l P3Gk b F AR K A, PLIB Y 33.3%.

S BRI TR 27.3%. DHAY 20%. i mAdA T 13.9%. A K
% -10.4%. #H I E-13.1%. %Jﬁ‘im-%ﬁ% HANAE R IZ 8 -49.2%.

2024 6 A, #HREGHELIE Igik b ZERIRA A, Hanl Rahd
100%. & B A4 5 R 71.4% . % [ SRJ 3 1.5%. U 3R i 1.2%. 875 % -13.9%.
W -14.8%. HAAIER IR G -32.4%. H LA fim K I #-75%.

Hr AWM AR E£ 5 A EGF R

27 1 40 IEFH R RS



L Eickh AT AR5
FRAEGRBEEHERIE, FRAGEALMER, AZEAGRLAKREST
¥, By ERHBEET R, RNBLRFLERN. T4,

AR 84 1 HFE AL RK A& 85 EIFEHMER K
m2017 ®2018 ®2019 ®2020 =2021 =2022 m2023 m2024 #2017 ®2018 ®m2019 2020 ®=2021 =2022 =W2023 m2024
120 A 140 -
100 A 120 A
100 A
80
80 -
60
60 -
40 A
40
20 920 -
0 - 0 -

17 2H 3H 47 5H 6 7H 8H 9H 10H11H12H 1A 2H 3H 4H 5H 6A 7H 8H 9H 10H11H 124
FARR: BREHEMBIEE, LLIEATTH E: BE FA R BREHAMBIEER, LRIELARR E: BE
2024.6.30 2024. 6.30
A& 86 HAIEZE G HEL KK Bk 87 BEEGIEL KK
200-2017 W 2018 ®2019 W2020 W2021 W2022 m2023 m2024 M 2017 W2018 W2019 W2020 W2021 W2022 W2023 mW2024

400
350

150
300
250

100
200
150
50 100
50
0 0

1H 2H 3H 4H sH eH 74 8H 9H 10H11H12H 15 28 3H 47 sH e 7A 8H 9 1011124
FARB: BREHEMBIEE, RLEFARTH 2 BE FARE: BREHEMBIEE, LLEEAR E: BE
2024. 6.30 2024. 6.30
A& 88 BB Ml IR BIE L RK B& 89 WLIBE BIEL KIK

Bk SRR EE P P AR 28 / 40 ERFFAARE
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B3 T S
HUAAN RESEARCH
m2017 m2018 m2019 W 2020 m 2021 m 2022 m2023 m2024 2017 m2018 m®2019 m=W2020 m=2021 =2022 m2023 m®2024
100 80 -
70 -
80
60
60 50 -
40 A
40 50 |
20 ‘ 2001
10 A
0I|| |Mm”IﬂMML )
1H 2H 3H 4H s5H e6H 7H 8H 9H 10H11H12H 1H 2H 3A 4H 5H 6H 7H 8A 9H 10A11H12H
FARR: BREHEMBIEE, LRIEFFRH 2 BE FA AR BREHABBIEE, LREAFRH 2 BE
2024. 6.30 2024. 6.30
B & 90 ¥/ jmai Bl R k¥ Bk 91 ¥ TR s KR G B K Kk H
2017 w2018 W2019 #2020 ®2021 #2022 w2023 w204 m2017 m2018 m2019 mM2020 mM2021 m2022 W2023 mW2024
60 -
30
50 A
25
40 A
20
30 A
15
20 A 10
10 A 5
0 A 0
1H 2H 3H 4H 5H 6H 7TH 8H 9H 10A11H12H 1H 2H 3H 4H s5H e6H 7H 8H 9H 10H 11H 124

FAPRIR: BREHEMBIER, LRIEFMII 2 BRE A KRR BREGAMBIEE, LLIEFAAIT E: RE

2024.6.30

2024.6.30

3 Z& LT E R
30 A AEEA

2024 45 A, 18 R Ed a3t d42 1294 7k, R TR 04%, H#28
(77 3k) AZHEVRIRAK A, BB 586, i KA 237.9. # 42 136.7. R
A% 55.63. kIR 52, FEAGN32.7. 4 27.2. ¥ 265. KREAM 254, E
#24.8. TAEFR228. ARER 18.8. #RAEY 14.3. £# R 9.5, LB
9.4. RIHEM 7.0 T4 6.5, ERAI 1.3; B F R IZE MG IKIRK
A, AWM 225%. ARER T7%. FAEK R 53%. 4% 39.2%. RIHEM
28.7%. KILR 14.6%. & KM 13.6%. AAGY 10.7%. HKBRED 1.7%. K&
AM-1%. #H2-5.3%. £HRK-12.3%. FH.L-13%. KR H-15.9%. FH&-
29%. EILAHE-38.9%. EFF-41%. HRAEH-T71.4%.

BHFARAR EE 5 AR RBLH

29 / 40 IEFH R RS
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HUAAN RESEARCH

2024 15 A, 18 R L iEith42 62845 7k, R LA 3.9%, Lk
TRA BT (Fk) NHIKIRA A, HRMEM 2732, BEMEW 1204, FiH 2
740, RAA S 252, KALR 249. E AP 159, EFF 135, TR 132, WMRAEY
126. REAM 114, 4% 113, FAA K 88. AREH 86. £#7 K 53. 24k
36, T4 32, REAEM 29, EILAHL 2.9; h A2 B R IR S BIRIR A
H, MREH50%. WAKFR 26%. BEBMH 23%. E£4% 21%. FAA 18%. 4
FR 15%. R 9%. REAY T%. KK 4%. RIFRH3%. FH0
3%. FAE-4%. BN 17%. FRIaEH-12%. FA-35%. HORA4-45%.
JEFR-50%. EIAHE-73%.

2024 56 A, e~ BTN ETHEEEZE (7K) AGHEKIRKA,
MRy 506.8. # AL 128.7. KA 4951, KR 35.8. AHMEMW 6.4. iE
AL 0.8; A2 TR IR A G ERIRK A, RIAEM 70.2%. #FHA 2 1.9%. 4K
JRIEAY-4.6%. KILK-8.7%. KIAH-19.8%. IEIrAH-32.9%.

2024 16 A, e AEAEN LT HAEEE (FK) KGHEURIRA
A, MR 3239. #A L 869. KA 302. KR 285. AN 35. E
STAHE 3.7; AR RN GRS, HRED T%. KILR 2%. RAFE
S2-1%. #F A 2-3%. KRIHE-3%. EIrFHL-69%.

Bk 92 22 WA AEHEARER, Fk

$AE (TX)

AR | EHR AL EAH

2023.12 663.1 | 296.7 | 84.49 45.8 28.0 9.9 147.4 35.9 53.2 72.2 75.3 3.5 0.8 23.1 7.2

2024.1 263.7 | 70.15 43.0 23.2 133 172.5 32.8 63.5 35.0 5.8 0.4 23.6 8
1024 75.2

2024.2 192.2 | 40.12 221 15.6 7.8 130.9 27.2 32.7 20.4 4.6 0.4 18.5 4.0

2024.3 547.1 | 262.1 | 40.90 27.2 25.9 12.2 152.6 34.7 21.2 49.0 25.7 6.3 0.4 23.6 74

2024.4 545.0 | 248.3 | 45.52 18.2 24.1 10.6 147.6 315 15.5 51.8 24.4 54 0.5 20.1 6.8

2024.5 586.0 | 2379 | 55.63 24.8 25.4 9.5 136.7 32.7 14.3 52.0 26.5 7.0 13 27.2 6.5

2024.6 506.8 49.51 128.7 35.8 6.4 0.8

¥ P45 yoy (%)

R EHR WAL BAH

2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 245 12.9 30.4 83.5 -27.8 | -385 80.0 33

2024.1 66.2 83.1 -23.9 46 165.9 33.6 41.3 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1

2024.2 -0.7 -0.4 -67.2 -22 -43.9 -24.5 -4.8 -33.4 -56.3 | -38.1 | -77.6 0.1 -30

2024.3 9.4 26.4 -245 | -44.2 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7

2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 177 -63.8 4.4 -36.1 | -16.6 | -80.6 0 6

BHFARAR EE 5 AR RBLH 30 / 40 ERA AR
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HUAAN RESEARCH
2024.5 1.7 13.6 -15.9 -41.0 -1 -12.3 -5.3 10.7 -71.4 14.6 -29.0 28.7 -38.9 39.2 -13
2024.6 -4.6 -19.8 1.9 -8.7 70.2 -32.9

2 AAEIR (%)

EHR  HFL  EAM PELY QU Y
202312 | 252 | 153 | -61 132 | 136 | 6.0 -12.1 6.0 241 | 40 789 | -196 | -280 | 11.3 | -9.6
2024.1 2111 | <170 | 61 | -17.0 | 341 17.0 -8.6 -120 | -535 | 675 | -51.9 |23 8.2
19.2 -216

2024.2 271 | 428 | -486 | -328 | -417 -24.1 -17.1 486 | -41.7 | 208 | -2.7 | -21.7 | -486
2024.3 363 | 1.9 232 | 662 | 566 16.6 275 50.1 260 |37.1 |-28 |281 |860
2024.4 04 |53 |[113 |-333 |-71 |-132 -3.2 9.1 267 | 57 51 | -139 | 514 |-148 | -8.2
2024.5 75 42 | 222 |364 |56 9.8 7.4 36 80 |03 8.6 292 | 1453 | 352 | 53
2024.6 -135 -11.0 -5.9 -31.0 92 | -408

FARB: A EAE, SRR TR

i 93 T2 LTHALRITEELERRLEER, FX

Rt & (%)

2023.1-12 | 6,382 6,382 6,382 548 282 105 1,768 371 586 605 520 62 21 230 78
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75

2024.1-2 456.0 110.3 65 388 | 211 3234 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26
2024.1-5 2,732 1,204 252 135 114 53 740 159 126 249 132 29 2.9 113 32
2024.1-6 3,239 302 869 285 35 3.7

RZit4# yoy (%)

LUK HHE RAH

2023.1-12 | 4% 256% | 1343% | -35% | 39% | -17% 21% 2% 13% | 37% 28% | 20% | 27% | 91% | 56%

2024.1 66% 83% -24% | 46% | 166% 34% 41% 28% -11% | 9% -86% | 46% | 89%
19% -18%

2024.1-2 29% 40% -47% | 8% 12% 7% 16% -2% -36% | -19% | -83% | 21% | 20%

2024.1-3 16% 28% 14% -47% | 14% | 20% -3% 21% -30% | 1% -36% | -21% | -82% | 23% | 15%

BHFARAR EE 5 AR RBLH 31/ 40 ERA AR
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2024.1-4

2024.1-5

2024.1-6

12%

25%

10% -52%

9%

23%

-4%

20%

-38%

2%

-36%

-20%

-82%

17% | 8%

9%

23%

3% -50%

7%

15%

-4%

18%

-45%

4%

-35%

-12%

-73%

21% | 3%

7%

-1%

-3%

2%

-3%

-69%

FH AR

RIS

A6 B GE AT T

3.2 ABA R H
CEQIEE SR YY) OF 2 P

2R EIEEE (HRIT)

B%E (7 Bi= (5 2R (F

iE () BK(HR) B (7R )
2023.1
2 4,086 1,765 125 49 10,353 4,193 404 | 1,560
2024.1 4,420 1,753 114 47 9,989 4,341 367 | 1538
2024.2 4,355 2,026 5.7 15 6,970 3,036 295 | 1,345
20243 4,259 2,441 123 45 9,760 3,929 397 | 1,761
2024.4 4,413 2,198 115 46 9,364 3,980 256 | 1,930
20245 5,084 2,291 121 46 9,422 4,148 325 | 1,597

BAMEIEFE yoy

Pidx

2023.1
2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 195% | 9.3%
2024.1 -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% 9.2% | -17.9%
2024.2 -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
20243 -15.6% 3.1% 20.9% -2.1% 1.8% 7.0% 30% | -24.9%
2024.4 -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% -245% | -18.7%
20245 -18.2% 0.1% 22.6% -2.5% 2.2% 13.7% -12.2% | -35.8%

B RHEHH

as un, PO e gy || RROEA R (U R (R
R) U ) U
2023.1
2 2.1 1.2 9,649 9,044 133 133 110 |24
Bk SRR EE P P AR 32 /40 ERFFAARE




AR

i palltes

2024.1 3.6 3.0 10,220 9,083 12.7 13.0 10.7 2.9
2024.2 4.8 4.0 10,867 8,943 13.6 13.6 11.2 2.8
2024.3 4.3 3.5 9,789 8,203 13.0 12.4 10.3 3.1
2024.4 3.5 31 10,122 8,792 13.2 13.0 11.3 3.3
2024.5 3.9 3.1 10,058 8,246 13.8 13.5 11.6 3.3

2SR IE (Gd)

# R ASde TAEHH (i)

fhdzm
2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
2024.3 2.60 0.20
2024.4 2.70 0.25
20245 3.10 0.21

¥ ARSI E yoy

L=
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
2024.3 0.6% 59.3%
2024.4 3.4% 101.1%
2024.5 16.7% 59.6%

AR
2023.1
2 21,662 13,711
2024.1 25,861 13,063
2024.2 22,746 12,851
BHFARAR EE 5 AR RBLH 33/ 40 PE A AR
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2024.3 22,385 14,234
2024.4 22,259 15,057
20245 20,581 14,413
T RIR: A E N, SR BT R

A& 95 & EF AHRIHEAF KR

RHHZIEFEE (FRIT)

Rt 230 (LR, k)

ER (% Wiz (% o
A o) o) =R
2023.1-12 64,537 26,703 1223 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 114 47 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 107 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 408 15.3 36,083 15,286 1,315 6,573
2024.15 22,530 10,709 52.9 19.9 45,505 19,434 1,640 8,170
Rit46 8B EF yoy
2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% 24.1%
2024.1-3 -13.5% -9.5% 10.8% 2.0% 0.2% 11.7% -4.5% -24.4%
2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%
2024.1-5 -15.7% -9.5% 17.4% 0.9% -0.8% 10.8% -9.8% -25.8%

B (7 iz (A BR (A
R (i)
) ks, ) R)
2023.1-12 4.1 2.8 11,075 9,766 30.1 28.9 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 27.9 28.4 21.0 2.9
2024.1-2 4.2 35 10,435 9,050 28.7 28.9 21.7 2.8
2024.1-3 4.2 35 10,164 8,690 28.6 28.2 215 2.9
FOF AR R £ F A BAREHL 34 / 40 PEAAF AR
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2024.1-4 4.0 3.4 10,152 8,721 28.6 28.2 21.6 3.0

2024.1-5 0 3.3 10,130 8,611 28.7 28.2 219 3.1

4.
AR A, SR AT T

33 AN REE
W& 962024 % 6-7 A LW A FKRIED LNE BN ETNE, TIAF

EFRAHE 20237 2023.8 20239  2023.10 | 2023.11 | 2023.12  2024.1 2024.2 2024.3 2024.4 2024.5 2024.6e  2024.7e

) 14.7 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 185 18.7
NIY;S 14.6 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 18.5 18.7
S AR 15.3 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 19.1
#t 15.0 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.1
#ric 14.0 17.0 16.1 15.2 14.5 13.7 13.9 14.1 14.1 14.7 15.6 18.1 18.0
% 14.3 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.3
H A 14.5 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 18.7
MMM | 146 17.5 16.6 15.4 14.7 14.6 14.6 14.9 14.9 15.3 16.0 18.5 18.7
NEME | 137 16.0 14.7 13.7 13.7 12.7 135 133 13.9 13.8 15.1 17.6 17.7
ik £33 -0.9 -15 -1.9 -1.7 -1.0 -1.9 -11 -1.7 -1.0 -1.6 -1.0 -1.0 -1.0
2023.10 | 2023.11 | 2023.12 2024.6e  2024.7e
S AR 15.3 18.1 17.1 15.8 155 15.0 14.4 145 15.4 15.9 16.3 18.7 19.1
J 14.7 17.5 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 15.5 18.0 18.4
SR 14.5 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 18.7
N 14.6 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.2 18.8 18.8
At 14.3 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.7 18.2 18.3
# 14.4 17.2 16.4 15.2 14.7 14.4 14.0 14.3 14.6 15.1 15.7 18.3 18.5
4k 15.0 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.1
P 14.7 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.9 18.5 18.7
A4 14.5 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 18.7

TR A 14.8 17.6 16.7 155 14.9 14.8 145 14.7 151 155 16.0 18.5 18.8

NEMH 14.2 16.8 16.2 151 14.4 14.8 13.8 14.3 14.7 15.2 15.8 18.3 18.6
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#HwHEE | -06 0.8 0.5 -0.4 0.5 0.0 0.7 -0.4 0.3 0.3 0.2 0.2 0.2
KRB 2023.10 | 2023.11 | 2023.12 2024.le 2024.7e
T 14.3 17.1 16.4 14.9 14.1 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.3
#A 15.0 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.3 19.1 19.1
LA 14.6 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 18.7
ik 14.3 17.2 16.4 15.2 14.6 14.2 14.2 14.5 14.6 15.0 15.7 18.2 18.3
L 14.5 17.3 16.7 15.3 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 18.7
padpi 14.6 17.4 16.7 15.3 14.6 15.0 15.2 15.5 15.1 155 16.2 18.8 18.8

TR A 14.6 17.4 16.7 153 145 14.6 15.0 153 15.0 15.4 16.1 18.7 18.6

NEMAE 13.8 16.4 15.8 145 13.7 134 13.8 14.2 14.8 155 17.7 17.7
A £3E -0.8 -1.1 -0.9 -0.8 -0.8 -1.2 -1.3 -0.8 -0.6 -0.6 -0.9 -0.9
2023.10 ‘ 2023.11 | 202312  2024.1 2024.2 2024.7¢

I 14.7 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 155 18.0 18.4
e 145 17.3 16.7 153 14.4 14.8 15.0 15.1 14.9 15.3 16.1 18.6 18.7
LA 14.6 17.4 16.7 153 14.6 15.0 15.2 15.5 15.1 155 16.2 18.8 18.8
nip3 14.6 17.3 16.4 15.1 141 14.6 15.1 154 15.0 154 16.1 18.5 18.7
Dl 14.4 17.2 16.4 15.1 14.2 14.2 147 15.1 14.7 15.1 16.0 18.4 185

TR A 14.6 17.3 16.5 15.2 14.4 14.6 147 15.0 14.9 153 15.9 18.4 18.6

NEMH 14.4 16.9 16.5 151 13.9 134 129 135 14.6 15.2 15.9 18.3 18.4

Ak £ -0.2 -0.4 -0.1 -0.1 0.5 -1.2 -1.7 -15 -0.3 -0.1 -0.1 -0.2 -0.2
202311 | 2023.12 2024.7¢

NIY:S 14.6 17.3 16.4 15.1 14.1 14.6 15.1 15.4 15.0 15.4 16.1 185 18.7

N 14.0 16.8 16.3 155 15.1 14.6 13.9 14.4 147 14.9 155 17.8 18.0

e % 14.3 17.2 16.4 15.2 145 14.2 14.4 14.6 14.6 15.0 15.8 18.3 18.3

T4k 14.4 17.2 16.4 15.1 14.2 14.2 14.7 15.1 14.7 15.1 16.0 18.4 185

TR A 14.4 17.2 16.5 15.2 14.4 14.6 14.8 15.0 14.8 15.2 16.0 18.4 18.5

NN A 14.1 16.6 16.0 14.9 14.0 131 133 13.9 143 15.1 154 18.1 18.2

2023.7 2023.8 20239  2023.10 | 2023.11 | 2023.12 2024.1 2024.2 2024.3 2024.4 2024.5 2024.6e  2024.7e
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AT LA,

#58 133 16.6 15.6 14.4 14.4 13.2 127 128 133 14.2 14.7 17.6 175

i 14.2 14.2 14.3 17.1 16.4 14.3 14.7 15.0 14.7 15.2 15.8 18.3 18.3

TR A 134 16.4 155 14.7 14.6 13.3 12.9 131 135 14.3 14.8 17.7 17.6

NENHE | 131 16.0 15.2 143 135 13.2 131 133 137 145 14.9 17.7 17.6

WA £ 58 -0.3 -0.4 -0.3 -0.4 -1.1 -0.1 0.1 0.2 0.2 0.2 0.0 0.0 0.0
WAL RIR: 58, SERAEFAT AT

4 ATFH&
4.16 A% 4 A% EmAfBAHER T HNEEL

ExtAE 500 N EER T HfREEQYUEN, 6 A% 4 (KEBD6A278)
ERMAEIRL AR, AR B&. BA. FRRRNES,. F5 50, 2/ &
R AR IR TRk, T AR B R . F IO AL A, A 8 B A R AR IR
HFE.

A S, 2EATH T M A 44.25 TN, WET—E F# 0.2%, Rl
ik 32.1%. TH. iEdH. FiE. TEL. JAF 15 /MEDITRME LR, . #
B AE. BE. LAF UANEDITHNAE TR, ERENBER G, 4 46.78 L
I F; B R AEEAK, 4 36.81 TIAT. 2EARFHN# 17.99 TINF,
PeAT— B F3X 2.4%, Rk EiK 26.4%. AEE. Fif 2 NEWABNE LR, 8
#.oA0L. AT, Th. LEF 27T MEAEENK T, THNNREFTE, LABK
WAEEE, ) 18.50 TIAT; B XML, 4 1755 Tl . 2B#H A -FH
Yt 28.57 LI JT, PRI —JE F#% 0.6%, Blrb LK 21.9%. AR E. FM. #dH.
TT. BEHF S/ EMHANE LK, RiE. I, Hd. 2. BEF 204 E N
HRMAE TR, TARMBHF. LARENERZ, #H 30.62 TIAT; RILWEH
B, H 26.62 TLIAIT.

RE T, 2ENE M4 10.01 T/, WiT—B T2 0.9%, Bk
Tk 7.6%. 7T T H 10 A2 E 8 &4 8.71 /LI T, tb AT — B T ik 1.8%,
B bb T8k 8.5%. £ E K -F34M4s 23.51 T/, Wil —JE Tk 0.2%, R T
0.6%. R EHEF M4 3.75 LR, SH—AHF, Rk 0.8%. &
WS- 340 4% 3.40 STIR, HLAT— B T K 0.3%, [ Bk 3.0%.

FE NN, 2BFNFHNE 69.26 TIA, I —F Tk 0.4%, FITF
2k 16.0%. k. ILF. ¢ LERFTEF L FE 0 FNMAE 57.52 LI, b
—A T2 0.1%. A EFK-FHME 71.02 LI, iT—& T2 0.3%, FT
25 9.7%. k. AEE. LK. FHFHBE LT H0F NN 64.50 LI, bk
AT — & T # 0.3%.

A EIMAE. AEE . FTF 10 M1 Z 4 A ST 390 45 3.27 TINTT, B
A — T 0.6%, [Tk 13.7%.

BRI, 2B 2 RPN 258 I, WAT—F L% 0.4%, Rl TFik
11.9%. 7R AR =4 ERMAAAH 2.39 TIAF, SHT—RAHF, TH4RS AL =
KA 2.65 I, BT — B LK 0.4%, 4 F 4T ¥4 3.66 I, AT
— B T 0.8%, R T 14.9%. F e moa4t-F 34 M4 3.54 LI, Har—

Hr AWM AR E£ 5 A EGF R
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AR, FlIT7.8%, HBESEHP N 3.65 TIAF, HHT—AHFT, R
LT ¥k 6.9%. B ELAET M AE 3.37 LI, WAT—B T3 0.3%, BT
2K 7.2%, CRR: FERLRAEEN)

422024 5% 26 AR ASRZERTHHE

—. BEREERT ML TG HEIL

PR RATERIE M, 2024 5 26 B (2024 46 A1 24 H—6 A 308, TR )
“RE SR A 200 3647 4 112.10 (w4 2015 434 100) , reaT—AF 0.11 A
&, Bl 8.47 ANk« ‘RET L M4 200 45407 %4 111.69 (¥4 2015
£ 100) , WAT—AI 0.13 4%, Rk 9.28 /5.

1.1 8% F Bt TR B AIE T 5 B 0807 24.28 7, 3R 1.5%,
FlH 5 28.1%; 4 K k& T 3 B A T 60.99 7T, BREL 2K 0.1%, F) Fofk 15.7%;
FWET 59.12 7T, bk 0.5%, Rk 8.9%; @ &4k 39 B 3ma N
17.42 7, FRHEE 0.1%, FlHAK 1.7%. 35834 35 B 30N 8.79 7T, it
# 1.0%, FlFi% 8.1%.

2.3 FKF MM DTG TR, K&, fLbte, F o oot 737
J NN R 4 40.47 L. 18.04 L. 15.98 L. 14.78 7LA= 10.00 T, FRIbsy
A #E 1.5%. 1.4%. 1.1%. 0.9%F= 0.7%; & &5« K% & 3bK F 35 B Moo
F| A 20.42 7TA= 40.92 7T, FIgik 0.2%.

BFEHM LR 6 BB Lk, FEUMG 28 A FHE BB MENT 4.41 T, IR
Pk 2.3%, FIHIK 12.0%. o duftA, 18 3 EMmis Lk, 2 #48FF, 8 Fik.
Hd, FHIN. I E A K ENHIRL S5 22.5%. 16.5%F 12.9%, A& &AM
AR 10% A K, KGO EAEREMBIRLEARF, BaMRsk 8.6%; H4&
AP ASIATE AL S%AR . THRBIEIMRAEE, IEEFETH, BER TR
MAZ iy A LA, REMAE AR E kA,

4R FEIM 0 Bk, F B US4 6 AR B M E AR 7.23 7L, SRk 1.0%
FlHA& 8.9%. 4-suft A, BAL. K ¥ . & FRAd £ B HMIRLIK 7.3%. 5.0%.
2.1%. 1.4%; FRA=EMEHE A BHNIRILS 3% 10.6%F 1.6%.

=, BRXERZ M

1ARIE . JRAE FedsAR i A4S IR bl ) 1 ik

B FRAG N AE25 50 (SM 4R ) 455 84.21 %4 (Hvh 1856 £70) , IRk 3%,
Fl Ak 9%; B FRAEAHEE LR AE B 1B 19.61 £4 (Hr£ 432 £0) , 3k
# 2%, FIAK 15%; Dok @ AR b A 2 B4 T8 2) 7 B Ak 1051 £ 4, K
tbik 2%, R b 14%.

2. K 2 AEIR e A AT

£ B Z 38 oh X 5 T K 2T B 2 B - Bek a5 h 426 £, 3K
PO AR, Rl 23%.

3 E2K. AR, KRF 2 MR TR

2B ZmF B G EK, ) FAe T R A LM B Bk R
154 £7T. 202 £7UA= 956 £7T, R85k 6%. 5%F= 2%, [ Ha511% 30%.
18%7» 29%; #E 100%B %An 5% A F KK Z 55 F B ¥ hEeen i 629 £
AFe 615 £0, R 4%, FBlea il S 18%F 19%., (Rik: +F ERLRKAME
B )

T AR R E2 5 P EAF R

38 / 40 EAFFRRRE



ATLB R

Eﬂiﬂﬁ&é

HUAAN RESEARCH

4.3 LisMEL: 6 A e EFHH A I EH 0.37%

LiEARBE: 2024 456 A, R E R A2 F IR EH 0.37%, Bl T 3.41%,
£, MR EA 0.35%, Rl T 3.43%, F 303K EFA 1.12%, FlT
& 2.96%; 7 BHAZIR EIT 0.45%, BT 0.3%, #LAES IRk £ 0.41%,
Fllb T 0.41%, T/ #3Fk B 1.59%, Rk B 2.35%. (RiR: _LiA4REE)

4.4 — R BWATH: *HIFF ) RIFHFER Y, MLk
REKZ Sk sk 2L, LR EF K2 £ 4%, BAr# aB2HnKR, M
HARE, RARTIFEH & CEFHbHE, MARTFIBANSILBH TR, HFKad,
SURSEAT R IT ), AS-TAS, A B GE A, THTAE, R AR, RA
IS, MAEZILE T MMNFHEERR Y, WR%EF O, F2258F T8, &
ke RIS, Bpast e S, HE Tk, KAFR. Fokd, @£4
S EF AN RIFAIEIR Y, MAER SR, {24888 TAEFRI M. a0 hEaxt
KPeg s AMST A R B D RIFEYIRIA PRI TP AS, A B,
Y, AR ILRGE, e AR AR T LR, BOREE E5E T UL LSRR A, FPaE
TEREAERK, HFTHRIMANG LRY ARG, CGRR: @BRR4)

R T

BRI, AT BT,

Hr AWM AR E£ 5 A EGF R
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AT IR L5 B Bh 2 R A

AR B, B ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR L ZAEHTIF, 2019 F EFFRFME REMHTIFE =4, RIASEITIL 2019 F224F L RAAEATL
SATEINE, 2021 5 WIND &1 404r i Rak48 AT 8 = 4, 2022 4 WIND 4B 47 JF RAk4 4T L 8§ — 4,
2023 £ WIND &M 47 i RARAGEAT L 5 B 4 .

FE2EH
2H7 I 7 B
AIREF L 5 HTIF A F BIEA LRI T 4IE AR T E 0L T4, AR FLSE . F T IAG R T ik,
E R A RAHAZ &, IR B B RRE, KRS RA B EFAZEN RO THATFAZ L, KA
15 8 09 B M 3R M AR ATARIE, & TARIEFT 40915 A X R R AT R £, 5 F 0915 EA & AR
BAE, AAEETRG L, WETRE. AREKETAR RIS F 09 BARIEH T KA E M A48 28] AT X
t9AME, DAL R AT H Z 5 0 ERTh, 4Lz .
%5~ 9
A SR KPR PN E) 2 BEA B BERER AME, TEEERLTEE LT, ARE b L iE 5 RN
ARG EFEARERE (ROFESE. BT, 68 ) R4 AREF R LB TEOMRE, Lii it
RITAREH . T, {axtiXsfZ & a9 A A T E M RYAEFTIRIE, AEMBLT, KRS T a3 & kik
89 Z LI M RATAEAT ARG AT, AL, Ana). Ana] T RH KRR FRBEZFTH — 2 RA,
REZFH N FHFKGE, TR ABAL R AR F 691547 R 57 5| B IEATIR R R AET AR, 3084 456
AR, HEMCE TR AR RS ANE . And] § TRHERFEAMA K., ik FBILPT B XIRAAM T 484
FA A T AR B 690 8] T RATHIEAFFRATR 5y, 3BT 78 A X 26 0 3) AR FARATIR 5 A IR 5.
RIREAL G4 B P AL, R ZAEFFRTIT B EIZA, AR IR AT I3 RAFOAEAT 7 KB AT
RGN . SR F e, RBARAYSRLIATEMMA, RAAEAFTIZACA LN 8] BRAE) Efb 77 KA . 4osk 3] F 2K,
HEAXLNE, FLBRELEZIERHRITIFRZFT, FEEN B AR ERRTIT, ERFT RATH %
RECTI AR, S RBRNE A, o AHEBRRF LRSS, Pl —InE RAGEETIE O | 3K
A FARIE, AN E) ARG 8RR T RARA].
EFFFLALA
IARREZAZBA 6 ANA R, B4 (RATLIRH) A8F T B B8 XIE A T R A IE R ey akekva ik h 1k,
A JRVA PR 300 $550H B, M HvA ZHORAE (AT idEibARad ) KT 40 (AT 45k AR
8) AR, BB Ty ARECh I 2B T AN A AR RARE 500 #55h A, e T
AT IPRIKF

¥Rk 6 MAMZTKRARAETHIEIEH 5% E;

PRk 6 NAWNRTKRARE TR ERKN T HNEAE-5%E 5%,

BiF—REK 6 NMAMBRTKAZEE T YA 5% L;
o E] TREAR £

FEAN—FKFK 6-12 /> A 93T A FAUL T 39 R EFEA 15%0A L

B RR 6-12 M A TR AL T I S%E 15%;

PRk 6-12 M A R TR AE L T YA AR T EA E£-5%ZF 5%;

BIHF—REK 6-12 N A R T AF B T A EFRE S%E 15%;

Fh— Rk 612 MA MR TKRA R EE T I L EFEH 15%0A L

TP R—B Tk RI L B Ay, RAE NS B LERNE RO TR RA LSS, LR E, B®EL
RO IR A B I TR

Bk SRR L% 5 P AGFAILY 40 / 40 A AARE



