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IBEES-Hime T DEFH s

[ERNELRGHIRBNMEIRER] ERERRKGCIIBARBNZE2491.2150/1E, IALL-2.2075/ME (FR
Et-0.09%) ; EAMERKEGAIBEARBINZE/91057.1675/1E, IALL+26.5070/1F (REEL+2.57%) .

[REERIR] ARIESE, FEKEBIHEEESET. B, MWSPSSAMAR, MET RN R
B, FEHRMEEUESET, RARSERY, #eikeedll EEERs MR, migEvIME LR .
(BERFFEXZESERINKRE, o1 BREFERES, mRBRKNBLARIEITEAE, FREIHSLT
kB ERES, Kemadae F173%E, BARERRAAFR. AFEPOY/FDY/DTY{TWSSMNS 5N
8000/8500/94007c/ME, ALK Bl+25/+100/+07c/ME, POY/FDY/DTY{T\ ESFE/928/94/9475/
I, IREES5-63/-13/-8070/1%, POY/FDY/DTY T\ EFH27.4/22.6/26.4K, Ittt 5+0.6/+0.2/-
0.5K, KZFTIZEH87.73%, tb+0.82pct, F=iHZF/40.00%, AtL-16.43pct. TFiiFpmE, AFR
MFFLE/966.87%, IRLL-0.58pct, LIERIIRERIEFA9.51XK, HEL+046K, RiEIAREFN
26.97%, IALL+0.79K,

[HiltRiR] ERRmil: RNESHE/SENTE LK, MEMETEL, SR/SHE/MRENESYEE, B
Flanifl: ABSEEISH/SEB/ANTE LK, S/ SRR EST K.

[{EItRIR] PX: AEPXIIM/91042.712E5T/M8, IREE+0.43350/IE, RIRENZE/9409.3435T/,
INEE-6.1035T/IM, PXFFIER/86.83%, IAtL+1.06pct, Bt Ta: NEMMAMERMERYF, EVA
JeAR) EVAKIBR, K. RERINE MBiERE.



RRE - BT D AR5

[ B2 = B8 R R 1 KEAZEMDI/BREMDI/TDITTIS1/918260/17150/137357%/1%, ¥REL55B1-160/-

350/-3707c/M, ZEMDI/BR&EMDI/TDIFTILER)551/93810/3700/10345T/M%, IKEE55BI+33/-157/-
7197/,

[HESIEERIR] OFE 2R/ R/ /a2 /8879/4728/686/51167T/ME, IRELBI-
39/+99/-3/+6170/ME, QARFERII&EIIN/83287T/ME, IALL-6170/ME, ZhmZE/CTO/AMKmEEES
RIEEICHESBI/1908/1776/-6485T/0d, IALLB+11/-33/-10070/M, @ABRAEIIMN S
77507T/"%, FREL+07T/ME, PDH/CTO/ARNHMEMETIERRIGEEICFIIED BI/9-185/1590/-6447T/M%, K

tt5>81-89/+6/-6175T/1d,

[IBCTHRIR] AES/MRER/RE/DMF/BEERITIIIS41792769/2290/4343/29597T/M%, IAtbD%ElI-24/-
6/-87/-787c/M, HRk&E/RE/DMF/BEERITIVEFR)5S5/9596/497/-487/1437T/, IRELBI-14/-
5/-28/-487T/ 4,
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B [BXEHR28] 1) REXKGFEKLE: [Ehal. REGH. FHRIL. E&a. RERn.
FRUS; 2) (WIRAS: BFEAZE. EFEEE. REWAZE. £BEH.

m [WERR] 1) TIESSEHEARTGHR, 2) ZMESHEE NG, SEEKREDISTI, 3) thzX
RSB ENSKS; 4) T FREREEAREMN, 5) FIHHORRITEIRE,
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1.1. Gl IRREE

2

R=ULZF

SOOCHOW SECURITIES

Al TITAIRERER

) 3

N8 AR R B H #—f #—A L= A H— FmEA
7 i 7 A4 8 2024/7/5 0.44% -0.52% -a4% 2.98% 8.3
BB 2024/7/5 -145% -430% BB 7% 855% Mov
fe /) & 2024/7/5 0.86% -0.99% %6% -0.38% 10.45%
R ghdr 2024/7/5 -151% -1%5% % 3B6% 6%
fe ik &4 2024/7/5 1.41% 2.20% E%) 61% 8.38%
19 %R 2024/7/5 436% -o.s%% 6.58% 13.18% 0.45%
# R 2024/7/5 2.57% 5.49% 2.85% 37 8% 3.3f0%
6K RE MRN8 BAIAMIEIZ R (RETASH
Ra, ey ?,r:‘m ETE 2 B4 A1E (F%5 L) PE PB
~) | (erd 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600346.SH A AR 1407 | 99040 6,905 8,689 10,630 12,363 14.34 11.40 9.32 8.01 1.48
002493.5Z %554 9.52 963.95 1,158 5,649 8,874 10,364 8323 17.06 10.86 9.30 1.98
000301.5Z % B 7.85 518.98 717 4,626 5,996 7,531 7238 11.22 8.66 6.89 136
603225 SH # A% 1519 | 23161 1,086 1,849 2,464 2,744 2132 12.53 9.40 8.44 122
601233 SH i A 1520 | 36649 797 3,191 4411 5,108 4598 11.49 8.31 7.17 0.96
000703.5Z fe it A 7.19 263.61 435 1,131 1,696 1918 60.54 2331 15.54 13.74 1.04
& % B P 3 %
S Ay AAAM | TR [SRLRRE RLERRE ¥45 ARAAM | FER |FRILHKKE | F KRR ¥45
B R A 14 86.76 0. 1.08% 14.99% £ I 4515.02 49192 1.10% 13.88% ok,
WTI 83.42 2.40 2.46% 17.98% £ /AR 4358.76 10795 2.50% 16.8% Rlok,
A £ 0 I HAFE AN E %tb"ﬁ’f){. %tbﬁ&&’l’é R akskta| A E ARHZ FHENL |FFkBiE | FHERRB -i?-ﬁ
AT B | 249121 12200 -0.09% 2.1b% S AT | 105716 12650 2.57% -1.47% ok,
K ER
o ARAAM | FREL | AAHKE | FHER L e BB/ | FRER FLE FL TR AR FHEL
PX 104271 | 043 | 40934 -6110 £ Aok, / / 86.83% % / /
BB L% MEG 471929 | 1489 | 20427 9986 ok 68.70 61.42% / /
S AAAHM | T | FebpA1H | FER *1 EER$/R| FRER FLE FRER SR FHER
PTA 604429 | 7489 -84.45 4496 ok 3.83 -0.18 76.61% b.09% / /
& AEHH | FRER | EebbFH | FHER * EER$/R| FRER FLE KT R FRIER
) POY 8000.00 | 25000 27.82 63.11 Aok, 27.40 0.6
Auke —
FDY 8500.00 | 1000 94.19 1333 /ot 22.60 0.2 87.73% % 40.00% 43%
DTY 9400.00 | 0.00 94.19 8.70 ok, 26.40 -0.
4547 A AWy | 788619 | 4486 121.82 -46.38 LD 7.25 0.00 76.66% 10.00% 70.00% 21
REMA | 711000 | 60 -268.64 -44.30 ok, / / / / / /
R8T P / 2697 079 | 6687% | $0.58% / /

KR Wind, H/IIEE, FRUESHREAT



1.1. Gl IRREE

2

R UEFF

SOOCHOW SECURITIES

A TITIVIRER &R (42)

X 3 s ARHH | FER | ARANE | FRRER 4z ARHH | FER | KAHE | FHER ¥4
b 174.12 8736 -0.18 £ AR 9098.14 44.29 4583.12 -5.64 7/,

+H % 147.62 60.85 -0.47 % 7L/ 7713.14 27.86 3198.12 22.07 ok
I 133.49 46.72 % /AR 697500 [I -22.14 2459.98 L72.o7 /o

A 108.18 2142 £ AR 5620.60 | 122,03 11458 | B /ot

£8 5 i 110.03 23.27 ¥ TR 572592 | BBB08.38 1210.90 §i58.46 Aok
fEtkm | 11014 2337 £ TR 573134 | IB93.93 121632 | 0401 7ok,

At 115.68 2891 £ AR 604444 | 117.72 152942 | Be7.80 ok,

& % ih 108.13 2137 £ AR 5650.32 88.41 1135.30 38.48 ok,
fEstim | 11515 2839 £ /AR 6016.94 95.17 1501.92 45.24 ok,

ik 94.12 7.23 # AR 4898.03 8.36 383.01 43 ok,

# Ao 3 % i 102.50 15.61 £ AR 533427 |E 6051 819.25 110,58 7k,
Azt | 10153 14.64 £ AR 528380 | I 8788 768.77 3795 7/,

P £ A ARG | FER | AFNE | FHER & ARAHH | FER | AAHE | RBELR L X5
EVA EVAX&KH | 1075000 | -29000 | 6234.98 -35 HE 9221.43 23857 4706.41 27849 /o,
EVAZ&# | 1070000 | 30000 | 618498 3 ATH 9528.57 857 5013.55 5135 Tk,

LDPE 1077143 | 714 | | 625641 -57.074 7 9600.00 00 5084.98 19.92 ok,

R LLDPE | 8597.43 | 8500 | 408241 35.08 RAMEE | 18000.00 0.00 13484.98 49.92 /o,
HDPE 8450.00 [ 0.00 3934.98 -49.92 MMA 15767.86 sEE | 1125284 | 4 /o

BHERAM | 660728 | 2557 209226 2435 EO 6700.00 0.00 2184.98 9.92 /o,

RAEH AARAH | 8600.00 | -50.001 | 4081.06 -63.71 EX ) 8242.86 57.14 3727.84 407.07 Tk,
FoFRES | 820000 | 5000 k| 368498 0.08 7 & 8007.14 Jiss5.71 3492.12 235.64 ok,

KR Wind, H/IIEE, FRUESHREAT



1.2. Bt ITRREE

2

R=ULZF

SOOCHOW SECURITIES

Ehtb T IRERER

)

R A\ 8) & AR x# B A #—H H—A #=A H—F FEL
801030.SI A TRE [ 202475 -0.86% 0-8.66% 10.80% %19.53% T 12.94%
600309.SH 7 2024/7/5 0.30% -7.95% 1-2.65% 4.27% 9%
600989.SH FESD o 2024/7/5 0.17% 31% 54% %
002648.5Z FEYY 2024/7/5 1.00% 0.55% 2.48%
600426.SH &% 5 ot* 2024/7/5 3.42% -8.80% 2.58% 16.29% 4.70%

AN 5 BARSE (BRETAS
. - - BT =B EEAE (L) PE PB

552 LS a4 (x) ) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600309.SH R 81 2546 16816 19784 23327 26114 15.14 12.87 10.92 9.75 245
600989.SH R RB* 17 1273 5651 8475 14480 16026 22,53 15.02 8.79 7.94 2.80
002648.5Z B R g 18 612 4789 5412 6390 8906 12.77 1130 9.57 6.87 2.00
600426.SH &8s 26 546 3576 4476 5467 6783 15.28 1221 9.99 8.05 1.67

= Z Hg | fid

F o ARHH FEL L ¥4 AREA FE Lo R #45

$MDI 18260 0 34% A 3810 3F P 10% Aok,
% 4 MDI 17150 0 60% Tk, 3700 157 55% T/ok,
TDI 13735 0 [41% Aok, 1034 9 | 61% | /o,
H) R & . 4
JR A H A6

v FF AAHH FER H+EI R L X6 AR AHH LR f+F2EH #4x
TH 17 5 7% £/t 879 o P 14% Aok
A 663 1 5% | £ /% 4728 9 80% Aok,
NYMEXX & & 24 7 22% # 7/mmbtu 898 0 1 33% Aok
HRA R 87 82% | £ /4R 4519 5 B % | /o,
&R 718 83% | £ 7/ok, 5116 6 87% Aok,
HH% / / / / 686 - B 5« /o
o8 / / / / 2568 2 B 53% /o

P ARHE FLER B+ H L X63 /

TH-ER A 11.69 o8 18% £ /% /
kR 5% B B AL

IERER 3 ok, 59 FER BENER RLER L35

THEM 1908 1] Z 3 Ao

PEZ # G R 648 -ho 3 3 /o
MTO 44 &5 3 3 Aok,

CTO 1776 33 7 =4 Aok

IEBR ¥ ob )i FLER BENER R ER *45

PDH -185 R 3 ks ok,

PPZ Al B 644 41 5 3 ok,
MTO 230 46 2 3 Aok,

CTO 1590 6 6 24 Aok

XK. Wind, Bloomberg, H/IIEFE, FRUESHIRAT, 2. i RIS HFHINE, BRREWind—7



1.2. B IRBSIE DY

Bt TGRSR (48)

C2#5 3k
3 AR ¥ H FEL f+F oKk 45 Y%z kiin AAMZE | FeTEh EHEIEHK O F4H
[ 6106 5 L 2T% /4, 13T HEEH 2739 1 28% /ok,
HDPE 8328 B 21% Aok, 1022 1142 o B 4% ok,
= 4720 1 37% /o, 0.6 %% 513 5§ L 4% ok,
KR 6700 g 1% Aok, 0.8L %% 1044 ED 20% Aok
REEK¥4k 7700 ( 16% /7, 0.853F £ T & 1774 ( 13% Aok
RT3 8700 i L 25% Aok, 0.8F A T 1% 2956 i L 52% Aok,
FT 80 4000 g 7% Ao 0.6F A T 3% -18 i i 35% Aok
ALK 9570 1A B 5% | Ao 0.29Z % +0.79% 346 % | 6% ok,
RALH 10050 o B 49% ok LO2K T H 255 9 20% ok,

C3# 3k
5 A B HH KT i+ M K ¥4 R ARHE | weER wtESEH  #4H
% 6217 1 | B 46% Aok 127 % 543 B [ 1% ok
KA 7750 0 B 24% vk, 1.02% 4 517 17 . 10% ok,
& 6230 0 | 19% Aok, 0.77% H 1162 -15 L % Aok,
7 4 B T BY 9380 %70 B 49% Aok, 0.67 $ 8 +0.6.E T &F 435 5 40% Aok,
IF R A K 8770 4 P 7% Tk, 0.757 % +2.58 & K -25% 1103 -13 L 6% /o,

y X ) £
KR &
Pk 2 A A3 H FeE if 6554 ¥4 AR LA FEk HLF K 4
&3 1713 q 2% | Aok, - - - Aok,
B% 1871 s B 45% Aok, 40 i E 31% ok,
RN T

ik 2 AR ¥ H FreE fEF 5K 45 L ERl FeE L F oK ¥4
2R A 2769 34 | 36% Aok, 596 n | 6% Aok,
8 2185 ? B 55% Aok 200 1 64% | ok,
kE 2290 : | 1N 2% | Aok, 497 B 77 Aok,
DMF 4343 B 18% Aok, 487 3 1% Aok
R 2959 E B I 45% ok, 143 . B 8% /ot

# A H
k3 AR ¥ H FILER HEF 2K ¥4 AR LA FILEAR HEF K ¥4
DMC 13700 0 | 22% Aok, 2185 15890 1% Aok,
% 4280 D B B 59% Tk |- - - ok,
8 9686 E 1 B 70% /o 2032 2@ | 65% s
T 9693 0 62% | /o, -1032 12 4% Ak,
e B 12820 5 | B 53% /o -1297 14 1% /o
PA6 14270 . 0 | 53% /o 450 -1B5 | 71% Aok,

KR Wind, H/IIEE, FRUESHREAT 10
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2.1 KiSLiERIRE fEES DY

FiR300, AimatrTibih B NEEEXFUATNHIZHRN

SFE00 — B ENEIE — EEL —— ®EEL
200% - brentl& i i & — LSRR — i R A7 —_— RS FAZ
800% -
150% | 700% |-
600% |
100% |
500% |-
50% | 400% |
300% |-
0%
200%
50% | 100%
0%
-100% L
202 2021 2022 2023 2024 -100% *
2020 2021 2022 2023 2024
BESE: wind, FREUFEFHEAT FHESE: wind, FREUFEFGIEAT
ERAXGCIBREME (Ju/ME, SST/i) ENKEHCIBRENE (Ju/ME, 3S5T/f)
— E A AR = BrentiHii(£5) — E SIS E EE N = BrentiBii(£5)
5,000 140 3,000 140
4,500 41 120 2.500 41 120
4,000 { 100 100
3,500 . 20 2,000 20
3,000 M J»#,.W 0 1,500 %
2,500
2,000 A =? 1 40 1,000 40
1,500 1 20 500 20
1,000 0 0 0
5352535953525352535 535253523535253529535
RN aNaNNNNS888Saa AR amaaNNNS88S3aS
SRS R L s SR eSS SSaascacaaaas

BHEFIR.: wind, FRUEFHIFAHT BHEFIR. wind, FRUEFHFHT
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AIGH. PXINERNE (E5T/IH)

. PXINERANE (ETT/IE)
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2.2 BRERRIR
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& L0-€20T 1{ z0-€z0z
3 Y0-€202 { vo-ezoz
® T0-€20¢ = 1{ to-€20z
iy ﬁﬂ 0T-220¢ . X { or-zzoz
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= v0-220T — < { vo-zzoz
% = 102207 It B
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EUERﬁ

i

MEGIEFIRLIEMEGEE R (FT/it, J50d)

2.2 BRERRIR

PX. PTATOMEGHT = (%)

200
160

REMEG N3

CCFEMfr iR B 2
—— i O RN L. TLORMES T (D

9,500
8,500

7,500
6,500

5,500

4,500

3,500

L0-¥20¢
v0-20e
T0-#20¢
0T-£20¢
£L0-€20¢
v0-£20¢
T0-£20¢
0T-220¢
£0-220¢
¥0-220¢
T0-220¢
0T-T20¢
£0-T20¢
¥0-120¢
T0-T20¢
0T-020¢
£0-020¢
¥0-020¢
T0-020¢

PTANF L — MEGJF ¥

JFLEF:pPx:HN

90-20¢
€0-20¢
C¢T-£20¢
60-£20¢
90-£20¢
€0-£20¢
¢1-220¢
60-220¢
90-220¢
€0-220¢
¢T-120¢
60-T20¢
90-T20¢
€0-T20¢
¢1-020¢
60-020¢
90-020¢
€0-020¢

MR wind, TSR

HIEFIR: wind, FRUESGHZHT




2.2 BRERRIR

2

R=ULZF

SOOCHOW SECURITIES

POY#/1 188 POYERIGSFE (JT/IE, Jo/I%)

9,500 |

EEmroY LM IR (45D
CCFEMfT B 5 8L B4poY

8,500

7,500

6,500

5,500

4,5m | I NN T T S S T
8d3ss3ds S8
e R-E-E-EaEx R
R R R
Cco0oo0oo oo
NN NANNNN NN

BAEFR. wind, FRBIUBFHZHT

FDY{ &K FDYERIEER)E (Jo/ME,

2022-04 |
2022-07 |
2022-10 |
2023-01 |
2023-04 |
2023-07 |
2023-10 |

2024-01 |

2024-04 |

2024-07

10,500
9,500
8,500

ccmﬂ\
7,500 k

6,500
5,500

@ FDY LM 1 'Fﬂd €5

B BAFDY150D

4,500

2020-01

2020-04
2020-07

2020-10
2021-04
2021-07
2021-10
2022-01

2022-04
2022-07
2022-10
2023-01
2023-04
2023-07
2023-10

FHEFIR: wind, FEUESHRAT

2024-01

2024-04

2024-07

1400

4 900

400

J (100)

(600)

1100

600

100

0.86[MHPTA +1IEPOY&FE (5T/0h)

2,000

1oy {fFlid W 0.86BiPTA /{4l 3d
1,500 |
1,000 |
500
0
(s00) F
(1,000)
8352888598853 835983885
D (g
o D Y I o IO ¥ I o IO o IO o I o Y o O o Y o Y o Y o Y o O Y O Y O o O " O " |
o o O 0 0O 0 0 0 0 0 0 0 0 0 0 0 o0 o o
[ D o I o I o T N o I o Y o O o Y o O o Y o NN o Y o Y o O o I o Y o O o I o |

HHESFIE: wind, FREUFFGIRAT

0.86MEPTA +1IEFDY/EF)E (Jo/M8)

1,500

1MiFDY {3

1,000 |

500 |,

(500)

M 0.86MiPTA I flid

2020-01
2020-04
2020-07
2020-10
2021-01
2021-04
2021-07
2021-10

HAEFIR: wind, FRRAESHIHT

2022-01

2022-04
2022-07

2022-10

2023-01

2023-04
2023-07

2023-10
2024-01
2024-04
2024-07

17



2.2 BEEGHRR ) il %

SOOCHOW SECURITIES

DTY /1185 DTYEMSFE (T/IE, JT/1%) 0.861HPTA +1IEDTY E&FE (JT/ME)

12,000 - 1500
11,000 cCFRMir RS HR B &ADTY
4 1000 1,400
10,000
9,000 4 500 900
8,000 400
0 L
7,000 (100) [
6,0m | I I [ TN [N NN NN NN MU MR NN N N SR SR R | {500} {600}
deddddadddddddddss 2352983598852383538835
P = O O R - O O R O O O O = o o o NN MM ooh oo T o
NNANANNNANANNNAANNNSN A 8888888888888 888888
oo s SN SN SN AN AN NN NN NN N NN NN
FHERR: wind, ZRZUFESRAT FHEFE: wind, FREUFEGIRAT

DTt XIREG I 22~

160
o | — EEEFSKASTHIMR IR (B RBHTY)
120
100
80
60
40
20
0 | I N N BN S SN S SN S DN S SN S S S E— ]
28598353288598853885
SO O O O o H oo NN N ot oeh o S S oo
[l I’ O I " IO " N " O o IO " IO " IO " S o IO " IO o’ O " O o B o B IO " O o | . . L L L L . L
O O O O OO0 0 0 0 00 o000 00 o0 o oo
NN AN N AN NN NN NN NN N NN NN 171 21 31 4/1 51 6/1 71 81 9/1 10/1 1171 12/1

BAEHR. wind, FRRUBFHFAT (BEBZIFE) BAEFNR. wind, FRRIUBFHZEHT (BEBZIFE)




2.2 BEEGHRR ) il %

SOOCHOW SECURITIES

RS BT TIER (LB, %)

120% 95%
—ERKEFIE  FIE EEOLLIER S———
100% | 90% %
80% 85%
80%
60%
75%
40% 70%
20% 65%
o% PR T T T T T T T T SR S TR S S T T 60%

REREFTREFEDH (RH. %)

0 OO NDODINDWYWDND WO DN M O 550, |
O e AR S i AP A I ¢ ?
OOOOHHHHNNNNmmmmgg | I IS I S I (N S I R R R N S R E—
SESEINUSNNUNRABNERS 0%
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SOOCHOW SECURITIES

RISIHINTERINE (ot/M, JT/IE) R, ERSBENERINE (55T/f, 5T/M)
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HOEFIR: wind, FRABEHFHT HOEFIR: wind, FRABEHFHT
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HIEFR: wind, FRIUFEEHZEHT BEFIR. wind, FRRUFFHZHT
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SOOCHOW SECURITIES
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10,000 6,000 200 140
o -SRI E () Brent/&3H o fE-FHRINE (B) Brent/&iH
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BHEFIR. wind, FRUBSFHZHT BHEFIR . wind, FRUBFHZHT
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SOOCHOW SECURITIES
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BHERIR. wind, FZUFFHIFHT HAEHIR . wind, FRRUBSHTIFHT
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[, EERREMERINE o/, TT/ME) [Fl. EERRENMERINE (3=T/f8, =5T/H8)
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BHEFNR. wind, FRUEFGIFHT BAEFR. wind, FRBIUBFHZHT
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ISR wind, ZREUFESHEAT HELE: wind, FREUFESEIEHT
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FHEFE: wind, FREUFFGIRAT FHEFE: wind, KSR
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SOOCHOW SECURITIES

JRil, FNEGSIENESRMNE (Oo/iE, TT/M)
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BAEFR. wind, RIS HT
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SOOCHOW SECURITIES
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HHEFNR: wind, FRUEFGIFHT
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2.4 (LT SRHRIR 1) 7k =ik

SOOCHOW SECURITIES

R, ROELLDPEMERME (JT/IE, TT/IE) R, IRERBNESRNE (T/ME, TT/iE)
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BEFIR: wind, BFRUEFHHT BEEIR. wind, FZUSHFHT
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SOOCHOW SECURITIES

R, ROWBINMERNZE (GT/IE, TT/1%) Rl AEBINERNE (GT/iE, JT/iF)
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HIEEE: wind, FEEIFESHENT FHEFE: wind, FEUFEFFEAT
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BIEFIR. wind, FRRIUFHZHT BT wind, FRRUESHZAHT



=] DB

W 3. Bt T AR

3.1 Bl THE&ES
3.2 BRABRIRIR

3.3 iHESIEIEIRIR
3.4 L THRIR




':' »
3.1 EilbTiskEs DY %S

2

2 CE WL 2] AP 3

R4 2 8] A Ay =% B M H—R H—A = A

801030.SI | A AhiiL T 2024/7/5 -0.86% 3.66% %0.80%
600309.SH VEYE S 2024/7/5 0.30% 95% 2.65%
600989.SH EERR 2024/7/5 0.17% 1% 2454%
002648.SZ B ERE* 2024/7/5 1100% 55% -2.48%
600426.SH &2 S+ 2024/7/5 3429 80% 2.58%

HIEFIR: wind, FRUBFHZEHT

PRS00 R E AL TATUAEEKERIE Bt THRRIRRIR N KERIE

FPIR300 AT (FT) A ¥R — LEZRF i &la st
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60% 100%
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0% M.
° 0% W&
-20% vy
-40% -50%
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

BIEFR. wind, FRRUBFHZHT BHEFIR. wind, FRRIUFHZHT
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@ik, @iMDI, BREMDI, TDUNT&ES (JT/MH) ZEMDUNERFER (FT/ME, JT/ME)
P ESE (k) e [J:4MDI (/) O MDIE A (fed, %)
e 1 [F] 5 SMDI (/) s W [ @ TDI ( AT/,) MDA (b, £)
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0 ‘ 10000 0
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22000 10,000 20000 8,000
20000 6,000
18000 8,000 15000 4,000
16000 6.000 2.000
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HIEFE.: BIEE, FREUEEAT HIEFR. BIEE, FREUEFEAT
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MBZ i RNYMEXRASINTE (S5T/M8, /B h5) ERARRACRIRBNTEES (SST/, T/iH)
—MBL M A& (EAME, £) — LA CFRE R (£ b, £)
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800 ﬂ, . 80

600 6 600 ‘h ) ;u '\f P 60
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o 2 400 |1y oo 40
200 | 20
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HEFR: wind, Bloomberg, F=UFSHIFHT 2rEF)R: wind, Bloomberg, FZiUFFH5sHT
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— 5000 3 AL E A (o) —— MBI CER R R (R, £)
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1600 120 l 1.200
1400 100 1.000
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BHEFIR.: wind, FRUEFHIFAHT BHEFIR. wind, FRUEFHFHT
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MBZIEHERZ KRR BIPERR) (55/%, 75/0%)
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——MBL M4 (£, L&) — AKRCFREFR (Ea/mE, &)
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