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2002 7700 | 1700 28.3% - - - -0.09 -
2003 8500][] 800 10.4% - - - -0.08 -
2004 8500 0 0.0% - - - -0. 30 -
2005 8500 0 0.0% - - - -0. 40 -
2006 8500 0 0.0% - - - -0.53 -
2007 9500|[ ] 1000 11.8% - - - -0. 74 -
2008 9500 0 0.0% - - - -1.09 —
2009 11500 | 2000 21.1% - - - -1.15 -
2010 13500(1_| 2000 17.4% - - - -1.28 -
2011 175008 | 4000 29.6% - - -2.20 -
2012 26600[1 9100 52.0% - - -1.62 -
2013 26600 0 0.0% - - -2.59 -
2014 26600 0 0.0% - - -3.21 -
2015 26600 0 0.0% - - -2.42 -
2016 32592 () | 5992 22.5% - 39313 20575 -2, 73 -
2017 35052l | 3360 10.3% 42829 20959 -2.78 -
2018 37408 | 1456 4.0% 17725 49673 20545 -1.23 -0. 28
2019 38528|[| 1120 3.0% 21245 19.9% 49900 25122 -1.14 -0. 39
2020 aseoll | 4032 10.5% 21245 0.0% 50235 24925 -0.77 0. 37
2021 42743 183 0.4% 25260 18.9% 56472 28249 -1.37 0. 30
2022 42743 0 0.0% 38060 50.7% 56810 35075 -1.41 0.30

FARR: Wind, EIRIERF AL

B&20: FEXAFXEAR, ALK, RIFT >3

(%ﬁ: g 2023 2022 2021 2020
)
AR P+ 220.5 219.5 197.9 186.7 176.6 172.0 172.6 172.0 163.1 138.0
EIAE
Bt % 3 (%) 1.0 21.6 11.2 10. 1 4.6 (0.6) 0.6 8.9 25.1 -
AT 26.2 53.1 34. 1 20.9 31.5 16. 1 11.3 10.2 20. 6 44.3
ZEI A
. 665.9 367.0 640.3 516.7 452.1 413.9 221.5 374.5 174.4 126.3
R
W i 25 7 19 25 14 26 20 37 8 3
VB4 A 747.3  627.2  524.6  467.0 4121 352.0 270.8 167.2 155.0 153.5
W i 29 12 15 22 13 22 24 16 8 3
BT+
it s 1750.2 1744.5 1868.8 1542.9 1306.3 1120.7 878.7 668.5 368.0  277.1
Pl 7
KRN =
W i 67 33 55 74 41 70 78 66 18 6

FH R R Wind, BEBIEAH 5P A
=K DUHBEAZEAR, NS 2021H1 B4T R M, E£EE 31.251T, AN E)

A TR EREHER THhELFAMERERND., ]REL S LRy ~H R
OB A AR B AR FNAZ S RGO B AAN R T4, M 8] 2020

13 WL RS RN EL 59
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GUOLIAN SECURITIES

T RE | ITLFEEHFR

52023 AR KHEA)E B A 15. 4 1CF2 35.7 12, EIE T 2022 44, 2020, 2021,
2023 F o b Bl 3 4 65% VA L, N B Rl I FE T S AR F AN, BT AT
I RE RS E AR

3. BASMEETRSHMITLSERIAE
31 54K ToTREGFRILZHS &

BARMEFSSIRREH LR T TREBFATELRE, HKAEL LA
B RS, AT KRR, 2014, 2023 3t 5 B A A K 460/458 10
T, EAERFF; ®A4FIE (GAAP) 2 %1% 71/107 10 £ L, CAGR £ 5%; Z& A4 R
FH AR 106/116 /LE 7T, CAGR £ 1%, 16 AF LA AL 60% L4, F ) F & 24%
LT REEF), ROE R AHAZiT 40%,

BT @, NAFTAEI B O KRG E KL, LT F R LEHE0CE
AT, ¥{AE 18.66 10 £ ; LAF KRBT 2019 FH5 20.54 ¢ £, HARFHH
BHAE201CETAT o N HAF X/ B LBANLTFREAKRLEHAO0.05 & ZIKK
F, BT 2015, 2019 54 0.06, AT L/ FAUHE+FRRT 2017 F, L&k
HFAREHT0.35; AAESFEKBRT 2019 F£0.23, £4HAHT 0.2, FAF /4%
HIARLTHFRET 2016 F 4 0. 26, LA FH3I&TF 0. 25, £ 4 K HIKTF 0. 2,

EHR LG T AT XBRQATRT, ToTRRAEAIFH,aG T XY
AREBREE. 5K, NAEFAeN» LYK 601ET, BT 2014, 2015 F;
FFRe s R ERATACT 75%; REFEXAAE LS, FHEH 3.08%. 4 RFE
BB, %1 2020, 2021 HFAEW, TFDHEFHEN 48.7TILET; &
5w bt kA, THRERSLER 169%, % 2017 F VA6 H 4 JUF 348 100%.
3k & I &R AKFAMAS, FNAG TN BEKFES, TF PE-TIM H/EH
35.16x, 32 PEG £92% 33.59. &A1IAA, i S {E L 2R TAAE SIS LRk
ERARSELE b E AP

14 WL RS RN EL 59



@ EBEIES i | LR AR

GUOLIAN SECURITIES

B &21: 1987-2023 £ 0 T A M 5 K&4#E (F ) B %&22: 1987-2023 T 0 7T KT A X h AR A LA

3¥:_
— N — SR FEENNERE w— AN (57T, i)
BRFISZATEER (B, %)

7500 -

350 - - 400
6500
5500 300 1

250 - | - 300
4500 -

200
3500 - L 200
2500 150
1500 - 100 L 100

500 - >0
_500 (Pn g o‘l_\vlgléléléllsllgllgllglél‘l_lflf’ll-lr’l'l\"?.l\llaléjl O '\ o o w m N o w T <r '\ o ;_ O
22222 2JJRRIIRIRIRIRKIKR 3888833388555 ¢% %

T RK: Wind, EIRIERHF AT AR Wind, BRGLEF A

B&23: ToTRAEHFAMERES B

41+ %A
2023 179.23 107. 14 286. 37 80. 34 356%
2022 31.42 95. 42 126. 84 76. 68 165%
2021 - 97. 71 97. 71 73.24 133%
2020 - 77. 47 77. 47 71.08 109%
2019 11 89.2 100. 2 69.36 144%
2018 19 64.34 83. 34 67. 63 123%
2017 37 12. 48 49. 48 64. 62 77%
2016 37 65.27 102. 27 61.17 167%
2015 35 73. 51 108. 51 57.73 188%
2014 40 70.98 110.98 53. 63 207%
2013 48 85. 84 133. 84 49.33 271%
2012 45 90. 19 135.19 56 241%
2011 - 85.72 85.72 82. 71 104%
2010 - 118. 09 118. 09 77. 11 153%
2009 - 68.24 68. 24 71.94 95%
2008 - 58. 07 58. 07 66. 77 87%
2007 - 59. 81 59. 81 45. 66 131%
2006 - 50. 8 50. 8 41.36 123%

FR R Wind, BEBEIERF 5P 32
3.2 BAML: RRBRES LR 25

B RIE AR, RANRBRAAEFTLGEERIRBTIL, § AL LGHE
BERARAZHE, RERERTEEL, KANMWEIT L 2014-2023 S5+ F #14= 2019-2023
IR, B A B e A R DL — R AR 093838 T AT, LTS 13% A= 18%,
U BN A 10%F= 15%, 12/ ANEF RN Q8RB A TR e Tk, Fob, Agk
oy kB, B, B T AU AR AN, ANE S R 09 AT R £ MR

15 HH L FERERRGE L
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IEIHELESS

GUOLIAN SECURITIES

TR | AT REEFR

CHARKTRE, RABLGEK RAREGERY .

MAT LA Bk A, AAMMTLERRTALLE T AR HR B KNAHE
T AFHAAT L LT 8] CR5 A= CR10 493 4%, R suik#t A A A& 43%A= 57% L TF )
MK, RN & 68%Fe 7T8% 2 %, 1 £ ALK, ¥R I HAT A& By b9 A2 2tk o B BT,
AT L o, 3k W A bk A, ARATEER 2023 SF B HCHE L AT 69 K & L7 8]
MER., BREL. BALE, WK, BREEE, Haf s a4 F)0E =5 CAGR 4
H A 7.40%/23.17%/9. 38%/147. 49%/21. 58%, 345 T 47k P14 7. 28%, T A% m4s
BT RKDEAAT AikagAe Y, KRR GAAENE LA, MR SPRHT LY
2023 SFEMAT RGNS A AF & T BRIk, WL, FF, % 4)H=4F CAGR
DA 16.97%/13. 79%/14. 83%/-6. 87%/24. 69%, Ik T IUL B &5 b 55 #4 JB 8
AH T Kk AR, HAb A KT & T47 % F 424 3. 08%,

B&24: RiA kIR f = 5478 CAGR B%&25: FA LKA LIE =547 CAGR
800 - - 30% 0 [
700 - - 25% 7 [
600 - | L 20% 300 1 b 120
500 - / - 15% 250 1 1
400 - - 10% 2001 e
300 -+ L 5% 150 1 L 60
200 A - 0% 100 A I | L 40%
100 4 F -5% 50 A F 20%
0 A - -10% 0 - T 0%

B NG PRRG  HE SUCRIE 3 S LA % e AR zmnmawu%ymr'm

m— 20214 (f278) 20224 ({278 m— 20214F ({475) 20224 ({278

m— 20234 (270D CAGR(%) — 20234 (fZ70) CAGR(%)

FARR: Wind, BERRIERATTHT

FHRR: Wind, EIBRIEHRF LA

BT RF L RA, AAMTRHREIRAL, # 5] BFIERFT LA L LA 2023
F12 A XA (R F LR EFERABA) , 2022 F2 AFTATF L E S HARG
E4H 0.9, BILRITE, EAE 1.5, FoH 0.5, & FRIT. FERFR K
A, RAF L EL2EH LAY LK. KATH, 2022 FRSBKIT AT LS
V34 AR Al ) 0.33, LR T IR LY A 0.35; @ 2023 FF R 4B
2154 0.30 A2 0.28, AFIHIKT REMIk, LA S AF Ko ARTF LM &b
PR VARARAK, B R A B 46l 1AF

16 WL RS RN EL 59



E|iFANE =S FRBE | TR AR

GUOLIAN SECURITIES

B £26: 2023 & SikobHAe T EAT L6 T AT & & b RIBARIFIKAE

40 -
35 4
3.0 4
25
20 1
1.5 -
1.0
0.5-JI 04493
0.0_|||
N3 S HEZ M FUEIIE Y HREEEELERE X KHE L E M
OS1EFEH X S Lo CXEEXR RYERHETRL PSS ER
BE # ® EREHEBUEREBIAEERERS & B ooE B
-1.0 A X pi [Nug::Y HHEOAE# X 2 KR ok =
1.5

W EUATFS/AEHEANE  mBAT S/ A E Il e R

TR RR: Wind, BIRRIERCATEIE (2023 F43%, XK&pkd TEBAATES, FRESR M LEIIRET LELE)

WG BAVEEST 520 691 DL, B 305 5] i KN4 2023 F 4 4o, K AL B 2022
Fo st AT atb, 2022 FR AR K WA S 4 1275 {CH= 497 1, 4£ 31 ANA—BAT
FHEL H 5 (R TFTHRAT. Aot HR, FRE) fof 12; 2ITLSLEHA
73%F= 51%, HLH 5 (UK THEE. Gk, &, Rik) # 5 14; FEIE5TL
EF NG BAIAERF Y ARIEH A, BANS S LERE, RS T1%E
L5 1, REA50%HEL % 8.

17 WL RS RN EL 59



IEIHELESS

GUOLIAN SECURITIES

@

T dRd | AT R REAR

B427: RippFeREPuLem. PIHERT

AT Ak 4 A E At At 5 _ Z A 8) A AT AT Ak AL A F AT
(5 ) SR () & (%)

AT 206, 453, 571. 61 58, 771, 422.17 28. 47 28. 47
&b At 38, 199, 209. 43 24, 006, 158. 02 61. 66 62. 84
AR 24,501, 131. 60 13, 930, 864. 11 56. 72 56. 86
A 47 4 Bk 32, 665, 118. 32 13, 259, 981. 36 39.28 40. 59
R 17, 475, 395. 01 12, 750, 993. 87 71.03 72.97
@A 18, 253, 477. 94 11, 152, 884. 37 58. 74 61.10
R AB B Hy 10, 198, 037. 69 10, 536, 412. 16 42.29 103. 32
EAY 18, 831, 724. 64 7,092, 303. 91 32.58 37. 66
NRFEL 9,951, 250. 73 6, 204, 166. 90 50. 83 62.35
A e T 19, 615, 893. 35 5,952,172. 54 28.90 30. 34
LIRS 20, 654, 645. 46 5, 664, 857. 38 25.93 27.43
RS 9, 669, 700. 00 4,967, 204. 80 50. 34 51.37
HELE 18, 824, 837. 31 4,490, 456. 24 23.52 23.85
A 18, 061, 483. 34 4,356, 092. 28 20. 62 24.12
AKX & 9,176, 878. 00 4,202, 697. 24 38. 91 45. 80
AF 8, 528, 504. 03 3,997, 454. 99 34.18 46.87
W 10, 476, 970. 23 3,985, 383. 59 30. 92 38. 04
B Mo -7,717, 251. 81 2, 868, 819. 60 31.79 -37.17
M 5,226, 836. 59 2,228, 858.95 39.23 42. 64
T HE 1,278, 048. 32 2,198,452. 16 53. 34 172.02
Mk 3,290, 786. 54 2,043,525. 89 41.52 62.10
it H A 2,770, 424. 71 1,999, 631. 58 37.07 72.18
2y 5 IR A 1,432, 386. 32 1, 670,417.08 57.28 116. 62
%I 4% 2,507, 678. 85 1, 482, 670. 22 43.99 59.13
RAA & 1, 637, 681. 82 1, 384,218.99 35. 47 84.52
AREE -575, 383. 34 1,150, 842. 76 38.87 -200. 01
78 2, 326, 920. 02 1,001, 415. 00 31. 81 43.04
5 E T 2,555, 557. 72 848, 405. 44 25. 71 33.20
£ K Ap 32 463,909. 19 315, 112. 34 39. 64 67.93
AR % -848, 129. 51 202, 553. 92 41. 44 -23. 88
S -154, 796. 77 18, 046. 53 5.77 -11. 66

FA KR : Wind, BEBRIEFRA AT

ol FREBUAELIETRLOHRERFRASMEATES, BHRLEEHLAE
BYyueifife L RGHLMIEK, £AREE, 2022 52
1.6%, HeL 14; REMREERH 2.7%, HAL
YAa R # PE-TTM %

AIEE,

R

B4, SURTHEA., &4
> A A 31x A= 16x:

DIy N )
Lmait,
1227 F R A dnik

#E

18
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EHX1IES AR | AT LR AR

GUOLIAN SECURITIES

AT a4 Y, mE e A4, AR RTG53 R a9 Aa 3T AT, 18
B AR Ao

MA28: REATELEAERHLN A
T ) e s s e

05 oo% 1% 1% 1 27% 348 1.1% 1.6% 238 27%  27% 245 0.8% BN 328 3.4 4.8 7% 8.4%
AT 0. 4% 0.9% 1.1% 0.9% 1.2% 1.5% 1.7% 1.8% 2.3% 3.1% 3.3% 4.3% 5.5% 6.0% 6.1% 4.4% 4.8% 4.2% 4.4% 5.0% 5.1% 5.5% 6.5%
T i A 1.2% 3.3% 1. 4% 1.2% 1.2% 1. 4% 1.2% 1.7% 1.0% 1.1% 1. 6% 1.7% 1.8% 2.1% 1.5% 0.5% 1. 4% 2.6% 2.1% 1.8% 2.3% 3. 7% 4. 1%
FR e 0.7%) 068 0640 088  1.1%  1.2%  1.3%  0.7% 1.0 1.2% .05  1.6%  3.1%  3.3%  3.9%  25% 305  1.6%  23% 2.3 27% 2.1% 2.74
L BIRAR 0. 6% 0.5% 0. 7% 1.0% 1.2% 1.6% 1.6% 0. 7% 1.1% 1.1% 1.0% 1.3% 1.8% 2.3% 2.1% 1.0% 1.4% 1.8% 2.0% 2.1% 2.1% 2.6% 2.5%
T 0.8 0.8 1.3 0.9% 0.8 125 145 07% o8% o8s o7 o7 o9 o9 ooxosH OO oo o6 06w 1.9% 2.5%
AR o.M 0S| 06w 095 21% 18] 006 068 1.1% 105 11% 205 2.3%  23%  11% 145 1.3%  1.8%  2.0%  2.5%  2.5%  2.5%
B IE iy 1.2% 0.8% 1.1% 1.4% 1.7% 1.9% 3.1% 1.1% 1.4% 1.2% 1. 6% 2.1% 2.5% 2.3% 2.3% 1.2% 1.7% 1. 6% 1.7% 1.9% 1.6% 2.4% 2.4%
s o O o O ov % 10%) 074 19% 4% 126 1% 1.3%  18%  L7%  1BK 16K L4%  LTK  L9%  22% 2.2
ARFL 1.3% 2.1% 1.9% 2.2% 1.9% 2.4% 3.6% 1.3% 1.0% 1.7% 1.7% 1.6% 2.7% 3.6% 3.7% 2.4% 2.3% 2.1% 2.3% 2.7% 3.2% 2.0% 2.1%
#AMAH 0.9% 0.7% 0.8% 1.1% 1.2% 1.4% 2.1% 0. 4% 0. 7% 0.9% 1.1% 1.1% 1.1% 1.6% 1.9% 0.9% 1.2% 1. 6% 2.7% 3.2% 2.6% 2.8% 2.1%
sk 208 21% 27 sex| s eeW e 21 1% 2% e otz o tos LB v 2e saw 27 sew s 17
V2 0. 6% 0. 3% 0. 5% 0. 6% 1.0% 1.6% 1.4% 0. 4% 0.7% 0. 6% 0. 8% 0. 9% 1.5% 2.0% 1.9% 1.3% 1.8% 2.3% 2.9% 3. 4% 3.3% 2.4% 1.7%
Ao ikt 0.9% 1.1% 0. 8% 1.3% 1.4% 1.6% 1.5% 0. 7% 1.0% 1.2% 1.1% 1.3% 2.1% 2.2% 2.2% 2.0% 2.1% 2.0% 2.2% 1.9% 1.4% 1.2% 1 é"/nl
Hesh 106 0.8% 0.8%  1.08  1.5%  2.4%  2.6% 0.7% 0.6 05% 0.6 07% 09% 09% 07%00N08| 04% 06% 08 08 09  1.05 1.6%
B I 1.7% 0. 6% 0. 7% 1.2% 1.3% 1.8% 1.9% 0. 8% 0. 7% 2.1% 1.6% 1.3% 1.5% 1.7% 1.2% 0.9% 1.1% 1.2% 1.3% 1.4% 1.5% 1.3% 1.5%
NS 1.0% 1.0% 1.2% 1.2% 1.0% 2.1% 2.0% 0.7% 1.0% 1.0% 1.3% 1.2% 1.7% 1.2% 1.1% 0.7% 0.8% 0.8% 1.1% 1.4% 1.5% 1.4% 1.5%
a2 o.9%  oo% oox tsx 20 tox [ CEHIEEEINOS oel oed  vov o] o[ IUoEINONEE o7 o7 09%  12%  0.9% 1.3 1.5%
AT 0.7% 0. 4% 0. 6% 0.8% 1.0% 1.4% 1.4% 0. 6% 0.8% 0.5% 0. 6% 0.8% 1.1% 1.0% 0.8% 0.5% 0. 7% 0.9% 1.3% 1.4% 1.4% 1.2% 1.4%
AL & 0.8% 0.8% 0. 6% 1.2% 1.7% 2.4% 1.9% 0.8% 0.7% 0.7% 1.0% 1.3% 1.4% 1.3% 1.0% 0.5% 0.8% 0.8% 1.2% 1.2% 1.3% 1.1% 1.3%
A 0.8 0.8%  1.2%  11% 155 226 2.0%  0.8%  0.8%  1.1% 145 1.4%  21% 264  25%  21%  25%  2.3%  21% 1.8  1.9%  1.1%  1.2%
E#4dn 0.7% 0. 5% 0.7% 0.7% 0.9% 1.1% 0.8% 0.5% 1.0% 1.0% 0. 8% 0.8% 1.1% 0.9% 0.9% 0. 6% 0.8% 0.9% 1.0% 1.1% 0.8% 0.8% 1.1%
&tk oo OGO os s ores o0 oesNOE  oes  o9% 2% 11 tox] 068 0.7 0.9%  1.0%  0.9%  0.9% 064  1.0%
HHEE 0.7% 0.5% 0.8% 0.8% 1.4% 2.0% 1.3% 0. 6% 0.7% 0.8% 0. 6% 1.0% 1.4% 1.5% 1.2% 0.6% 1.0% 0.9% 1.4% 1.4% 1.2% 1.4% 0.9%
Rk 0. 6% 0.3% 0. 6% 0.7% 0.9% 2.0% 1.4% 0.5% 0.5% 0. 6% 0. 5% 0.8% 0.7% 0. 6% 0.7% 0.8% 1.3% 1.0% 1.3% 1.3% 1.1% 0.4% 0.9%
w5 0.7 088 068 0.8 105 0.9%  1.05 0.6% 068 06% 076 075 09 o6 o058 04 o6s 075 08 0.8 0.7%  0.8%  0.8%
252 - 0. 4% 0.8% 1.0% 1.5% 0.7% 0.5% 0. 6% 0.3% 0.9% 0.5% 0.8% 1.4% 0.9% 1.2% 1.5% 0.3% 0. 6% 0. 6% 0.9% 0.7% 0.5% 0.7%
A 0.5% 0.5% 0. 6% 0.7% 0.9% 1.0% 0.9% 0. 6% 0.7% 1.0% 0.7% 0.8% 1.1% 0.8% 0.7% 0.4% 0. 5% 0. &% 0. 6% 0.7% 0. 6% 0. 6% 0.7%
HGEL on oes oex[ 0 o7% o6 oex oes o7 osx  o0s5% 05w o7s| o5 o as INGNH [NGRZH INONEE ols oo osw| oo
RIS 0. 4% 0. 6% 0. 6% 0. 4% 0.8% 1.7% 1.5% 0. 7% 1.0% 0.9% 0. 6% 0.8% 1.0% 0.9% 0.8% 0.5% 0.7% 0.8% 1.2% 1.0% 0.3% - 0. 4%
S oml ol oml om os  oen  onm[loMTOM ol oml o oe| om os[oal om os  oes  osx o oo [N0NH
SA (RER) &% 0.8 0.8% 108  1.2% 165 208 21%  1.0%  0.9%  11%  1.2%  1.2% 166 L% 1.5% 105 1.3% 145 1.6% L6k 1.5%  1.5%  1.7%
AARE 8 0.8% 0.8% 1.0% 1.2% 1. 1.9% 2.0% 1.2% 1.3% 1.5% 1.6% 1.9% 2.4% 2. 6% 2.4% 1.5% 1.8% 1.8% 2.0% 2.2% 2.0% 1.9% 2.2%

FARR: Wind, BEIRIERFRATEE REFE=FHERTEANE N4/ SFFHTE)

B4 kE, MERERE, RUREERFFTNE, BFASLOLTLHK
B, ANSHBKELRE, 122 LGRORREEFD L RGHERA. Ao ik
, BUHCROA BA LY, 2R ARG EE, 2022 556 KigRt 5
LLEbdp], 9 2021 F09 52%42 T £ 96%, M Rk E, ERIRFE, MR ST
A 2022 FH RN 60% EHHET O KRR T5% 0, SRS T E R A
K& 15pct; HAF BAriT kit AT LI, TATF L sbyag4AE4 0.3-0.35
X, BiIXARE B %%%x,ﬁ$%i£mmi%ﬁmw%%m%,ﬁﬂ§¢ﬂ

H K% 5-10pct &9 #24 = d],

3.3 Bk RS KT R e A 2

BT R ST R FEARTLERG, BIFZ R, 2022 52440t
T EF A A 100 REA, 91 Ritfr TAes (XPA 3 ELLFTH) o &AM
ABIR 5 & R ot b 60% 5 20 LA 4E ) 4 Ky, TR T 60% 4 2o F b 4> b 291 30 K (8
TR A ) | B LR F AR, AR Ak R A — LR A

L KT AN RIS AR ATHALLEFURBRARAERLT, Bng =i gEsrs,

19 WL RS RN EL 59



Gl IEIHRLESS i | fFRRATRR

ey R, B AT B UL P B 69 30%1E AR, 30-60%X 1A 49 ) 1t 52 K W
1&F 30% Lo B VAR A rby /N al A 37 K, #BHBEALLAE, L Preasfas &4
84k K B A F2 LRI GG )R A o

DB K THFT 05T L2 REAFWH KT, EEFHRFLLHHARARS
it 5, 2022 F4 A Lol 60% R A _E#g N E) B b2y 10%, R S ikoRHAT b ik
B 60% 5 2rtb il 6y o 8] B EL ik 2] 25%, R P, BE—THHRE, BAAEEL L
WL 80%IA LB A 8], £+ 13K, S AREWEL, KTk, FERED, Fh
. ERRE, AL, WULAKE. TMFE. AARS, LAY, XL, M
F@E., A% HE.

u.

b, 2R, A, H (2022 FEF) . E%, L. AA. AL, £0.
ME, EFFITEOZ L LPIRLE—F . LG T AT L/ 2T RALLARE
ST, 2023 54 F 0.22, FAF LB, FEEHD ARIMELF B B A DK
ALK, 22 Fo B RTHY 52%3RST £ 96%, 23 F 4RI 84%HY HATE, KA
A, AT HABRCTERBOBAE), AW BARRFFARZAHOMKAL, B
Gap L RAES. RPN 42023 55 R L EEE| 54%, AeRTH 2020, 2021 4y

JE FAX AL JEF G AR 2019 2020 2021 2022 2023
600616. SH AR e — 576. 71 163.98 -156. 24 388. 06 32.00
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