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XA REALE GG RN B o F 8 B A B e R I HF R LA A 69T, BB T —REMATA T2 H
1ER, TEZBILKRY 25 A/ EZmiyFamdmb, b, REBOAAE, deR R PTG,
T—AMEF L ARE B, & EHIMEE 15 £ ARG EN. REXIRARAS, BEFFRLEFoK
BKRHH 283.92 (FrAEAT) -24 (HEEFARL) -15 (BHREEMN) =244.92 £ T/ %=.

3.2 W%

BETROREZ L THA, T2ETHREODRARAN T L2 OBER AGLEEF; BIET 2 ENGR
REF AP B VAR AW IEF T H0%4E— RS E 2 0B 25K 1%, A2 %K E 60%.

X Tt K e ¥ = 0#rn, LRCEFAF IR, BlieF AP RFIRATLHGLERA: 1) 74
WFMNAREHFAAAA “EF” FZ G REF AT INFOEEAARY 4 A—HEEF 5 A4;
2) FEMARRAFEMY, AR AES5 AP OQIEME, F2MAFLAYT K, B AL 20%2] 30%,
ARMARRGRARGERFEHGORAY, REH THE-ANB BB T =GB EY R A TR AR
KE#/MRE, BREBETHEKMNERATRAET ORI HE. RELE, KNFH T TREMN B T2
WFAIE (BREEA-AF AR A), AR T &

ME P MEBAMNTAE D], EIAEBT, RRAG6 A 12 ATk K LK S W& THAkHE, 126
A 12 B 5, BB EKRRTREELERIEGKTE, RFAHTHRRE —F2F0EE,

WGk BEE LG B R R AR 10
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% 2: KEFAY B IGIBELIS AT AR R LA G T m

For Late Planting Decisions Soybeans are Not Planted

Expected harvest cash price, $ / bushel

Expected October futures price, $ / bushel Prevented plantifjy Plant late
Normal yield with timely planting, bushels / acre 52 52
Expected replanting or planting date (mm/dd/yyyy) 12-Jun 12-Jun
Expected yield as % of normal 73%
Expected yield, bushels / acre 38

Crop insurance

Type of crop insurance (YP, RP, RP-HPE)

Revenue Prot.

Revenue Prot.

APH yield for crop insurance, bushels / acre 48.2 48.2
Higher of indemnity price or fall price, $ per bushel $11.55 $11.55
Yield or revenue guarantee, % elected
Guarantee adjusted for late planting date 51% 83%
MPCI Insurance premium, $ per acre $15.00 $15.00
Added costs of production, $ per acre
Preharvest costs Added costs, only, $/acre
Seed (include cover crop for prevented planting) $20.00 $60.00
Fertilizer
Herbicides 70
Insecticides and fungicides
Fuel and oil, repairs $2.00 $14.00
Labor $2.00 $8.00
Custom hire charges
Crop insurance premium (if second crop soybeans are insured)
Harvest costs
Fuel and oil, repairs $10.00
Custom hire charges
Labor $18.00
Drying, handling, hauling, ($ per bu.) $1.90
Total added costs per acre $24.00 $181.90
Expected revenue from cash sales $417.56
Expected corn insurance payment
Expected soybean insurance payment $283.92 $27.20
Expected replant insurance payment
Total expected revenue per acre $283.92 $444.76
Expected return minus premiums and added costs per acre $244.92 $247.86

FAH& B : University of Minnesota, B #& & 41 % #F 5

FE LR ELZE T ERI S
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& 3: KE AR B B AL E

Expected Replanting or Soybean % of MPCI Prevented Plant late
Planting Date Yield Guarantee planting
2024/4/16 49.9 100% too early $ 351.62
2024/4/23 51.5 100% too early $368.71
2024/4/30 52.0 100% too early $ 374.40
2024/5/7 51.5 100% too early $368.71
2024/5/14 51.0 100% too early $ 363.01
2024/5/21 48.9 100% too early $340.24
2024/5/28 46.3 100% too early $311.77
2024/6/4 42.6 100% too early $271.91
2024/6/11 38.5 99% $244.92 $252.31
2024/6/18 34.3 92% $244.92 $ 221.47
2024/6/25 30.7 85% $244.92 $ 190.35
2024/7/2 25.5 78% $244.92 $ 160.08
2024/7/9 21.3 60% $244.92 $ 77.20

FH& R University of Minnesota, B &% %415 51 %

4. 2024 FF AR MM

AR CHRAVE RE, AP AL B R T HR A F 89 — AR F 4647 do RAEFE —AF 0 2L a9 f At
BRF BT SR — AR, ARG FFAFE KT RS masE ik,

2007 $-2023 F, £EKERFMAETH 15 B, KRWBLERMNETF 27 A (USDA B Z IR & 464 4 3%
Bk B A AR RREERAAAE ). b TR A BB B AL B A LA R 24 & a7 A2 A £ 2%
05 Ea M, RALARERE -BEOMHEEREN TR, BIKEFAF 15-27 AF5— A oA
#E 8L OLS PR, RAVAI T R B5 LA MK IEMSHRE LR BT, H6F ESAIEIR, RELHF
T % 23 B oY 8 AT HLE FHKAE

BT, BAZAN: FAEMR/3 A@R=-0.1047*%% 23 FeyiP it & +0.1034, P-value #
0.00003, £ 99%89/K-F T £, R2=70.23%, E4e AAMFAAEIAAE, 415K A, HFAaf/3 AdRs
FEAHER IR ENG NTAMAA, RROSAABEAY AT ETUMBR T E TG bk, AREET
AP, BASF 23 B A9 AR ALt 69 T AT LA S A R e Rty 70.23%.

HEE 23 ANHKBLEA—ANEERE., EER AP LKL L EMNGENFA L EORELA TOE A
va), BPAEFEE 23 BATE . EAAANFT KRG, AR LIRR AN B R, HXBHEARE
T TE R T e SR o \h%&#%%’rﬂ%ﬁim&abzi\ﬁ&%, 1R % 23 B 6 AR
T —RALE L b — 3y LEA A,

¥ 2024 5F % 23 B 69 APt B S7HARNBER T 43 3] 2024 o9 K E F A @mAr/3 f @ARA 1.23%,
17 SFFHKFEH 1.3%, 255 0.5% KA 2024 F XK EEMMHEGI 8650 7 £ v, 7 AFH 2024 5
MAXEFAABRAHN 106.7 5 EH.

BA R T 2024 FHFAMFABHTARK 6 AYABRBE, RETRAKMNEMNLAL, EF 23 AZ
—FEFET FA RTINS, GO RBA R RN LRI T RS ERGHFR,
Rt &SR F At m AR fe B E @ ARG A X R, BMNKEAFERLEF A BREA 120 7 X7, 2024
4 USDA #4i & 7% £ 8500-8580 7 X=X ],

F S i EXZ G0 RIS 12
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B R RSB, 20E REATILE: 1 AMME L RRR—AMEA 0 R F 647, 2 $—
T EARRMBIAE 70.23%0 T, 4 0% TBAEHMLARE Y, TE2E—F L. 2.
GHHAKERA 17 AF AR, AT, A EBRET oW ENSE. 3. XA I E T FAF6Y
YRR A, LB . SR K AP RB B  E 2B, R LE R A K
FIMEL, FAERFRA .

B 13: OLS &2 77 4%
SUMMARY OUTPUT

W Ja 4 it
Multiple R 0. 838008889
R Square 0. 702258897
Adjusted R Square 0.682409491
ARAEIR E 0. 007033219
FRUEES 17
T E A
df SS MS F Significance F
] Y2 57 1 0. 0017501 0. 0017501 35. 37933919 2. 67246E-05
5 £ 15 0. 000742 4.947E-05
B3t 16 0. 0024921
Coefficients #R/#i% % t Stat P-value Lower 95% Upper 95% F & 99. 0% LTk 99.0%
Intercept 0.103437429 0.0152361 6.7889483 0.000006 0.070962345 0.1359125 0. 0585409 0.148334
X Variable 1 -0.104715888 0.0176051 —5.948053 0. 000027 -0. 142240203 -0.067192 —-0. 156593 -0. 052839
KA RR: BREEZERZHTAR
B 14: =542 R
FAb@AR/3 ] ‘AR oY WM Y
0.06 r
*
0.05 -
0.04 - u
0.03 - [
*
* ..
0.02 - [ | .
* .
|
2 2 [ |
0.01 | rq | X
* I.
ofig o
X 4 | ]
0 L L L L 1 L L L L J
50% 55% 60% 65% 70%  23FIMSE AL 80% 85% 90% 95% 100%

A RR: BRBRMNAR
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5. %

ALBRARBERENER, P THFL£LFMHFEAFRE, HRTTHSRSG T O FHRT L
BERAFENYD, HFH T TLER:

1. B X2 3 AEmMERE1LAR S RGAELE T HMA@RfFt@ii. 6 @RI
ZRASBMET H#AFBRGE R, AR T XHERAHOFHUNRRZT LRI, REZASAWAEE,
TREORRTRILEH X ZFA, BIHRIARBFEY 6 ABGRTALYRTRAELALE, HXEFH
AL — R

2, BEHFARN, AFEEANFARZE, 4o R RT AN G RREF P AT IEAT, AL
BH 245 EA/FEw. R RREFRE K S, the)TAIIE 252 £0/%w. £E2F T KK, HEHEMNHE
@5 At A, B HEETAER “HHF7, LTS — LRI

3, BN, KRAVFAMN 2024 Fey K S F A @An/3 A @ARA 1.23%, F 5D A0 L BAEFFH
FamAinfe R G ARZ A &M X Z, FTMASF KB AKTAA 120 7 35,2024 “F USDA #4i & A2 /£ 8500-
8580 7 .

WA BUR B, RFEETAANEEGE T, FMHFXRSTHAPRERAAAELT “BA7. o RAPH
FIE R B — FRAR, FAPIEAT G B AR T 2k AP AR b, SRR LT LA LB SR S, R
RALR URAF o7 AT AP AR, A s 2 E RS ZEIHK, XA A ET) ZHFTREREGZIR, AILFE A
BEL, AERREZH ML EENFEBEZI, THRABING XIS KL ARL CIED, i EE 35 -F
KA EARGRE —RAGE, R E LA TR ANBRFRER I L KI e, 20 RIZRA R
MR TR, BEBAFAMIER, SEENAIRRECRFZAGIE, RIFARFLERL ZSH—
ANEEE A A E R

FE LR ELZE T ERI S 14



AR O BHREXRME
BIREBEXMEAMRASE (ATHMAK “ANE”) BATEHIEERBEANPEBRTEGLETHA GEEHF
*T[2011]14495),

AREGR EAF LB AN N ELBRTHLAS, LEHMRSTHSERETAE, BE. BTREE
EREEXBAGETEIA. AREBUAREGTERR, FLELERTR, BiFFR, FEHERRE
ZIREFFHELBREE, HH A%, ITEARBIAETHERRE & FRETHREARLFHHEA, TF
REBARETEL . FE, S RMAFER, LEAQIREBFRBRAKB ARERALAH LN 0L
REP. #EREAFHREARLERS AFEHBT RN A IREBTAE, TRE/FANESTR
= LN

LI # 9

ek B P EIT LA TR T F oL TR ER S, P RBREAREZ, &
My NIE ARERBRAEH TR XA, WA T ke RAIREPT RO 2R RE AN 8] RALAT
H BRI N B89 2, A B,

#FEH

AMEE LRBT L ATFTA, BANS) M ZF3 Lo RN, 288 XTHEERMEETRIE, &
RETHA A & RLRAMER R BN 8] T KA ARE S B FET, AR5 T8 69 00 5T AR ad a9 A& =T
FHeTek, SERATEAEA BB HERIRE, ARREL, XEERNRRRIEAFRE, KATEL A
AT Tk, RS TT K5 RBETRTA. & LA R —2AGIRE, T AN 8 7T R A E Al e,
Ay ) IARIE AR E P43 ERBFARIRE . R, AN a3t RRE A543 & 7T A 7R A b il 4e 09 15 75
TR EAER, BRITH LS BT R IEAL A AT R,

AARE P ATIG O TIRF TR AESNHE P, THRE P RAEREI, FPREE ERARE P 04T
BERLREBNAGHSAFTRIL, BEMEFERLT, KiREF 613 8T ERRL G E L TR IHEAT ALY
BRER AAEMHELT, Ao AN R IAFERBRIMTIARERTH -2 kA, TERTESF
B R, LRI A B AL B AR b G9AEAT 1 2P 5| BUA9AEAT B4R R M 42 I K R G LA X 69 AL
R RAEAT AL T H F L2 %, LB TR T RS AN S AN R IRH XKML X,
AR A, B EER. BRF TR RREEAE ST RO E—LAF B E, TFRRIAN RIRE
TTABRK A TOFIBT . R CHRTA, A ER, BAHFLmE LA EGFERX

WA 7 B

RIRE AR KNS BT, KRB @IFT, EAMMFAATRIFUERA K&K, ZH . RER5] A
e fF AN S Bl E#ATEI R, PR, FEEAFGEANER, FEALLAH “BREBZPTHRL” ,
R B ARAE GRS, BARF KRS AT A R EG] A M P A, 5 AN 8] I ag i
ANABIM QAT HAR CEDASRIM” ) KERRE, WHZAAAIBA RO AR ETAH AT, &
AR EBRFAREGRT A Z AITKRZMIABMM AL REE L@ EREDH ARE TR
B IR s At o AARE R AR AN 8] @ IZANABRMAMZE PRI, A, AN R TRA
KIEAAM TR R A ZANASIAMZE P EAL R AR E RIRE P A B 5] AL 69 AT 4] K KA AT 4

MRAE R A BLA, AREFAE R ATA AR, IRFATITRATITH A BB B WA RE A F A FTIE A

B TAR IRFATILAATIL, KEEB IR R AARPTA BB & T, AT EAZ IAATIFAE AL AR
JR % AR AT BARIL o

ESLIIRIEX Z EH R FRFREBS



