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2024 F 5 F, KEZEMF KA 1011 B/ F, B 1%,

M AT Ak B AS B A

HINE 3 LB T R



@ -y ANE

CHINA DRAGON SECURITIES

B17: ABERHEoHE () RRK (%) B 18: KFEMFL I (B/A) ZARL (%)

w— e £ L TR AL 24 £ m— . A RIE TN 24 B
—fi: % R AR AT L AU AT 29 A [ e % FETF AN RGNS A E
14,000.00 4 r200.00 140.00 4 r 100.00
12,000.00 120.00 - 80.00
F 150.00 F 60.00
10.000.00 100.00 L 40.00
$,000.004 [ 100:00 80.00 I 20.00
6,000.00 60.00 r0.00
F50.00 | ’ L 2000
4.000.00 40007 L4000
- 0.00 i
2.000.00 20.00 F-60.00
0.00 -80.00
0.00 | -50.00 - '.\ Io« L lm lm In\ Im T |M Ilh |[\ on T .m ,m
— 2 2o o - O O O O O =~ O O = o o - O O O
S N~ A A A A A N R T -
TEZzEzZ2s288g ggg8ggg8gggg8esegegggegg
SRISISISS A8 A A AAAAAJTAAAaAaAaAQAQaaAaaq
HAERIR: Wind, #EERFTH HAEAR: Wind, B#LIEFF LA

2024 %5 F, REEXZHF T @i E 4 30089.53 F-F 7K, Rl T
% 24.2%; 2024 % 4 A7 B 0tm % A &Z47 2104 12T, 1-4 Aty Bt
R AT 12803 12 7o

B 19: ZEHFILEGHR (Fm) BRI (%) B 20: ?PEATEAEAG (L) AR (%)

B P E TR A REEATR:EAGE S AM
— . K R EOT TR R WP E SRR R A AT F A A RAHA
—— e % TR LR Rt 70,000.00
250000 r 10 60, 000. 00
Lo 50, 000. 00
200000
L 10 | 40,000.00
150000 +
| 50 | 30,000.00
100000+ L 30 | 20,000.00
50000 - | I III ||| L40 | 10,000.00
0 T 1T 1rrrrrorT IIIIIII T T T 1T 1T 177 IIIIIIIII T T T T T1T7T I.IIIIII '50 0‘00
,b‘:’\")\'\,b“o%ﬁ’»”)%'\q\’\/@‘ )
I TENIRNIPSIINGEIN GRS SN SPNTOUSN NI PN N
< W@,\ W@,\ W@\ W@\ w@? W@? W@? W@“f %@? %@? w@? W@”? %@% W@% w@?) W@“ W@P W&m’

KIEEK: Wind, £ LIEFFTRTHT KIERK: Wind, EEIEXRF A

3 T Lk&H

> HLBA

ARANBIRMARIG LR TAHBMBA “XRL” AARIFHRE
Mo BIFTPSAG, “RIL” fEA6AZ/IMREATHN, KTHR
MK, FHBR, ., RIERMALN, CEETARAT O
RO AR B F 3] ik A F RS TN A9 TR A 3R AR
F. “RIL” EAFEFE, B&TRTABAFREY EME, TAENR
FROARBiIRZED, REY RIRGFARER, ROHATRE AR
TEK. (FEAMEAR)

HINE 3 LB T R 5



ccccccccccccccccccc

17 e R

HINE 3 LG fr Rk

3 F — K Optimus ABMBAFTRZH. S ASH, By
E T —f % =& Optimus AFAE AL TR, WAL T, HIEAT
¥ R A RAEN T E T . BRI T TAE, NI FHET —
ANAP 2R %, A1 Optimus 54T A B 6945, Bl it Libde
R F AR AR C NN E T . AW B R L T LRI RIET, &%
ECPAE R R AMBZ AN 2D HEAR K A RAR B AG RAR B S 45 B R 9 LA,
HHABEFELXTERFI . FHBELEAR, CEREEY—KIT HEF 7T I
MBEAN, CAELF IR TAEsE LA X ATMXH Rk, o, #a
Optimus JLAEALAE 2 HAE o F B KEF 1] A5 fn R A48, RFiTfafriE £
Bk AN FR R, (PEMLEAR)

F R AR A 84K Unitree G1 XA, B4 9.9 F LA, Unitree G1 & &
29 127cm, HRE ) 35kg, KIMPBEEATERREAI, SATEE 2
o MBAWMAAREE AW ZEN, 2343 /MNET o, BABKETE
HA T 0 . BF&EF IR, HFRALEF BN, HixRFFE4L
Nz mbEH, RHTE, TUAEMAF E AR EEAE.
UnifoLM(Unitree AL A% — KA, ZalFRAHFHK, (FPEMEA
2P

HEEREFANBALZREAEBN. W7 FBTHEELSTF L LR
NEE, EREDBAMNEARE ZHRFEMBGH T EH, FL£Y
LR TR ILYIRR” Ak RITE BEHEAMH
MaRS 5WHE T, AT B RAATIMEARRBRATRE X, HEx
Ak, EAITE “FMERILLER” , @dfFg T L kER, KR
Rl S iAo R R 45 M09 M ATSALEA, TEMBA, i AMR $4 7%
55 ERBREITIB, HRE TR LRBMNA, FIANKHIES] FMh
R4 /”, B3R FEANEZRAEARITREE@LEE, (FEMEA
2]

ZERTRLAHERAERT, HONBEA, 2 T3 L5
BIRAERART, TR _E2FPRPREH =2 RFAHRKF L (SAIT) , &
¥ aNERHREFRTABZI, FFEAARESZINIEAGR, 1A
ZE2FPRIMRIEG 3 =2 8T 2023 F I Tk 200 A E R EE “ L
ABR” | FFHARODERAFNF TR, LTEREREFMIERUL
k, LROGREI—. BT FAREEALAHAI. 2 HLAAFRE, 2
KoL Lb—FHFTEAF B, LT 2080k, (PEHLEAR)

FIAIATHIBAT KR, 218, 43454 CEO K& LEEH,
FIHBEANATMBAIAZGIT L. &L, FHETT —HLIHHILLMN
BA, £ 24 Momine, £— & A& AH#ALIHEGATIEAN, Lt
WREF LN B F s Rk 093EA, L1877 Fimst KA kAL Z LHE. (F
EMBEAR)

AAFRANEG EFXEBRTFEMBA. “B 7 B AT
FREBEEE, RAERT R, TERLMARROGLRILF—HK, T&K
EERBEA 200 &5, Shodmaktfdgdrid, BERAFAR B X9
KL MAEFRAre FRMR TR SE, IFETHEE ITZIREES,
BATZALRALZA TR “Ren” , FE2REFIAE, 8 2 04
TR 10 4. (FEMLBEAR)



ccccccccccccccccccc

17 e R

WINR T 3% LB 9t Ak

12 2024 FRAEKE: 2024 SRS EEBRIFE 6 A 13 BT
4 5305 et 6 A 14 B & 4 5 30 4°) 48 50 5 07 0 A7 T 84
A T Giga Texas [£F 4T . DA 5o A Optimus HL 3 A A& 2025 57
WS Z, FFNHEFAR 1000 NEAFMBE L T, BiRAHL)

BAZXFRARARAAHBMEBA. XX “LEAE, 17 7 ALY
WRRATDILE AR B REMEA, £ 6 A 21 B EAFAH K4 (HDC2024)
LHEERBAS0RKAFT A, BAFHEF. £H = CEO K-F2 A
AFRFZRE L, TEANEBT RRELXATGIE AL ELL LG5k KAt
AB, Bk, REFHZPOEALEGZES, EEMEASITT B
WAl FlE&. FEFLH, SIRATTH 22Xz, (PEAMBEAR)

“RAERE” ATEMBAGRERKRHK. 6 A 24 B, RAAHIE AL
Hd KA T P EEAETAS RO AT E A S £ R XA
R-DDPRM, #ZEA G IEMBEAZ TR “L87 B EM T 415,
RRAFGMBAZLE EOERBSHKE K. A%, R-DDPRM £4
AR XA LA B AL | EHFPITRAERBRI . AR THIE,. £
RMUE AT BIEAR (it b S8 % 2 F 5% LR T R AT ALEAL
KIMES) « RIEE LG TS50 PRERYE, FRRIAAF M
BAMIE S IATR ) Fodk e, BRI A Fofb At A, (PEMEARM)

BARRAKZEENRT: ERESRIIE KR PREFRLAR. RREK
FH RERAIR, FH3. INARBFHR, THRELEHEBIPR (X
FATR AT TR HTHERKEGHEL) o (Fh) R=_iE, HEHD
TAMTALS, HRX, HERGRARER, TRIBEFRAAR, £
WHRARS S METEAETZEL. (FPEAMEAR)

ARFERATIEAN S FRRA. LB, ARFLEFZAHBMNEA
N AR E T L AA A RN 8] 5F R4 24 A A RN 8] (%)
ERNBEZEWEFEEELEA 5 RAHRQHT PO, BE P RAZHH K IC
Kt ELE, BRI EABMBAF LSS, BERRZ LT HH
e, mRFARIHRET . (PELEAR)

2024 ALK KSR 7THA4H, BERAIFRRKEELER
AEXFHR. K& 8 2018 FHI A AR KRECARIAESSBH. 2024 F, #
RAIF R KA GEALRRLHEGIEZEAN RS LIE “AH IS 4R,
BRETE. Al B, BENET WERAER, 118 “2B6LIE,

RS, WERF, EAKRE” WABSHE, CRERFMEAFE,
SLF, BHER. FEREH BRAR, BTA WO ARSF, #Hiw
FELGEATE, MERET “FPEFE” . “LEFTE”, THAFP
B A KA RREATIIE ., A BERALFREREAALTRET A
ERRER” HEM, CPERBEAR)

EAERFRERTEAAHBHBANEI “FL” KA. 7TH 418,
2024 HRAIKF KRS EALR R AREGEZEA A E LEHHE PO
BR, ETFM®zt, BRATEEZAHBNEAUNH PO EXARTEH
RNE %A RTEAABIUBEANRN—“FL”, BT HhFRLHEK,
BTANB, “HFEL” FFH 185 EBA, KT 80N, mAKXTE/ALE 400
dR, HAEHA00Tops, 245k 3 AN E. B, “HAE” &
A& s THATARE BRSNS E LMAELEE, X HHRETA,




ccccccccccccccccccc

HINE 3 LG fr Rk

HrgE, AR LT ETREOREN IR, BARNALFIEK
AT R BB EAR. (PEMEAR)

> TAZHUIR

I PHAXERALTI10F R LN ZRAAL TEAIMRES. 12
B3R G X EREP R (AR E S AT B ARG IE & R A TAF R4 a9
), AAERKBERMETRM, R, SR, B, FRLEE, R,
W AR I, BAPRIGEFAHE R, o X EH AT BULRIE
AR, IHRBFAELTIESE, 5B GELAHIMREELETRR
ALY (UGI160) F &K, RHEKERAART 10 F AL, HFE, 4
2. ZEHTE, BRAREBOEE L IAEANMRILE, LIEEHE, £2F,
EHR, RELHIE, FEM, BEEINEEE (FH) . HBHEHAMEINR
By T HK IR LE TSI, EAMBAFHFREEZELSE. (I
AL PR &

2024 5F5 F) TAMMRAEERR: 1) S L-FHMMOT] &, Bl LIEK 3.39%,
EFEA &, REK 897%:; h o 586 4, Rk 2.63%; 2) 4K
£ &KL E 110446 &, Bl K 102%. £+ ERA 72428 &, RE K
9.89%; i 38018 &, RIZK 10.7%; 3) 4HE K LEBEM 13584, F
LI K 0.22%, AP EAN 544 &, R TRE 11.4%:; B0 814 &, Rl
K 9.85%; 4) HE S EMHEM 1146, RLEK 1.79%, LAFERN L0 &,
FlLb T & 15.8%; o34 &, BIHIEK 100%; 5) HHESEXASITETFS
15796 &, Bl T % 23.6%, P E R 7410 &, BT 4 49.2%; 2 8386
&, BHEK37.5%; 6) #HESEAS T/ LE 444 6, RFILLTI% 1.11%,
AP EAN 4345, RILL T4 247%; 2 1046, RlkEmes. (PEL
FEHAR T L L)

CME MM : 6 AIEALE H45E 7300 6 £ 4. CME i1+ 2024 5F 6
AEEM (Sda) 452 16000 6 £ 4, RlLiEK 1.5% A4, THESS
. »THkAE: BATHRASL4E 7300 &, Bl KL 20%; o
BEAE 8700 6, FHTM4iE 10%. #8 CME #4&, 2024 % 1-6 A,
b EZIENAREREERIL TS 6% A4, BRFLEKE, £+, BAF
BRI LIEK 4%, BTG ER T E-14%. #IEFRL 1-5 A A K E,

(AT HAR 22 &

2024 F 6 A TAEIRIT L 22 HEERK—: P E I EIKRT L
AT ImALE B R % A Git, 2024 5 6 A ANE & EIE AL 16603 &,
Flrb3g K 531%, P ERA 7661 &, FlLiEK 25.6%; H 2 8942 &, F
LT 7.51%.2024 5 1—6 A, 4 EI2EH 103213 &, BILL T % 5.15%:;
AP EAN 53407 &, RHIEK 4.66%; &0 49806 &, FlTF & 13.8%.

3B P H TAR AR Tk a3t 3 oL £ 2438 ok 23t 2024 4F 6 A 4K
B EEXEBI 10794 &, FIEK 262%. EFPEANTHHE 52966, F
P K 22.6%; B 4E 5498 &, R K 29.8%. 2024 F 1—6 A, &
RS EE R S5T018 &, Rl K 0.74%. £+ B R T4 & 28013 &,
Bl b T I 3.34%; o2 4= 28105 &, RFlHIEK 532%. (F B AL
LA

> B E



ccccccccccccccccccc

17 e R

HINE 3 LG fr Rk

PRBHGFH R RAREREEH. 2 A 238, FEPRERT,
HBEER., PRELIF. PRUBERSIEIERREIFZF P Y
ZERAEFEREN, FRRKALIZE ZHF0H % e AHRIFFIAL, FR
B R ER AR RAF A, ] EPHICELS LEREETZBHIERA, bk
F RS GREREO TR, 2HFH % KL
&P ATFH T S B3R, (FT4E4L)

MB5HKRTH) Kikk: i1k FasdbE. 3060, BRAEK
FEAIEAMEFLETEELBAKRZRABFITHZFEIMILE S LT,
KAAL L& LA A= 0 95 o0 VOB #2472 — AN E K AT, AR & A B, 2023 F
FEIL, RIEFEESAREEZTABLLY 49 HiLt. MEZRERE
AN, RERHERAEAREYT K, I FEHER—NFHES TiLT
A LT %, AR, 2023 FA T ERAAFRA =X F) 3.36 1048,
KAE. R, TRFITERREARKEAAELITI0MCE, AE. REZFH
BRAB A ET ARG T HZE, (FEIERR)

B 46 X (s A AR & 2 HAHF BB RHFTHTE) . (IT
HHEY B, #2027 F, T, R, FH, @B, HF. LR BT
S ATIRAL B A AAEEL 2023 F3E K 25% A Ly TR B AR LA
A AR B T ARKF, ARG EEE] A BK-F =Rtk KigaR A, Mz
AL T U HFHFRETIEERE, XEIFRKERESHRT
90%-. 75%; HRIEAF T EER 2023 FHEmAH—1E, —FEXHEHK 2023
F K 45%, FRIEREEILETE 2023 38K 30%, F AT RML
Py bt —FRA. GREAED

B4R AFaREfEHAABRRZELEZHAHF R A0, 3 A28 H,
EH 4% 3 F 50 KA L& #4208 5 So VOB 33 TAEALIR AL, 245
XM TAERRARIE K XARAEA, A DL R R A, BA 42 EHREE L
Bk, BB TE L, KA I HTLAT A HAF LG0Tk,
Al B K AR BAIRAL 69 B B AKX & SRR SRR &, A XA E
E&, EEIBFFERAW, Baw K2 W E s RE G0 KA B E
VAR #37,  (TAZH4AR)

5 B4y B #]3% 3 PMI 49.5%, b4 A =% 0.9 peto Wt 44 = 4
2.9pct £ 56.9%, 3L B 0.1pct £ 48.1%, & Ak o & 4 = 3% 0.8pct £ 46.5%.
A E#ITHE 49.6%, FRLAE-1.5pct, BlH+13pcte £ FITHREMER 1.2, &
SANAHKFHFHA I3, SAEKABTI4A, BRAEXERET. (PR
F18)

6 A PEFIZELRMBEIEHEHN 49.5% 55 AFF, I LTAE
EAAAR., AOLMEE, KBS L PMIH 50.1%, A THE06A4E
oy Py RS PMI AR 49.8%F 47.4%, b LA EH 0.4 A= 0.7
ANE DB A RIGHA, EMRFIELPMI 8 5 AAp£A55% P, £ 745
TR E, #ITEBR. RMAEGIES . KLAR 1A 5 BB
FE A AR T E R . (RALM)

> FARRIX A

PEEE 2024 FHRLHREFH 12,155279 F 4, REEK 52%.
FZRATEE. BRSZ A&, R, LAE T SHTABFRAERT
AEEN, WA B F, 2023 F4& R A 8,001,673 F . (A8]aE)



ccccccccccccccccccc

17 e R

HINE 3 LG fr Rk

trak ! KRELAH-14 L2 2HE >4, 2024 5F4 A 20 8, &KE
ARA A ZE T BT L Z5-14 R4, PEREALMERLET EHA
#-14 Bz FAR Mt 0 93, FAK-14 R 2@ E ~ 1L, #%-14 Bz
T2 RTFRE, g, EF. AHFEFMR, LARSERMLAF
N, £E2N AOIERIVBAALN, 5K FHT. BHERFER
MAGRE. AT, REHK-14 8 5 JL-F 23R Mo, i 5 L8 85
TERE, e %Ho22ETRATHALAE, (PEZEABTRW)

BRREBRFAELRITHEN, 5SA8H, WY ZEATER
A AT IR B A P A 7 IR AT R WAy A RN B LR A FI a9 B A& &
R ABERAFRXEAER, ERFIRAZRETLETRKE, FREEKE
TAEFTRGZER T RBERR, 702, LAE&mZeii g 24 Ras5k
71, RAERLEVHFBEZABRRKGERZ —, ARAXBEZELAED A £
M, ki AEEE “ARE” BAETEREL, BE)AERLFALR
AR TREME—EHBEZL, NBET LB ITLEEXRETLNER,
RBE 2258 R5. TEHRRORNZ—, CRZEE T LkAA
HEAEERKGIEE. (PERERTH

BEAEALAERLIR, PEBRELSEEH A, IS5 A6 8,
SIEREEL AR ARER B ET AL LRERSENKRANNERFLRE
TR2HHE, PREDAFTEFRAMNEHFELN, HHEELFHIRREFEA N
BEFRELLRFREANR. &L, 284 R E I ERNEEKER
BT EE R « TREERAA (B LK R EATERHFR) B P,
B PR AZALFRREMZERLARE G T KA ERESTF R KR
R F R, ZREE T BEAABRKEIAR 5 A2 788 ) Fo B IR
A K@, EHHI AR TEN., (PAEERETH)

PREAFYH, BEBEAF. 2024 F5 A 16 8, IIXIFETRAH
FARE E R 75 B 2R A TR AR A @ sk R £ R AR
B, BEi@m, (FH) RiE “AEomPEAELEE ARG D ZHE
i b BB I ARG AR HBRNFAR AR AR ASAE, aiEHAER
T, P TFREHE., ZBRAR XMER, FITA—HF F X F B IRAE IR
A spAn b EAZ RS OME7 o (PRAREAEIFRIR)

4 TEETNELE

iz A7 8 ] AL AR BORAF I R o AR A AR Kb BRARAZ T &K A ok
(HERAM) R RNENEZ DL ISAKSH B EH=AA RN (BF 2024
7 H 25 H—2024 10 F 24 B) KBRS 7 XBmEFN ) i A2
507.5375 7 IE (29 &N 8 B ARSI A 1%)

[EZHH]) BRAACBEITF . 20240702: A AL 88 F L3R E
FRM), B IH TR KIS AN LS, A EZAERAY A R
B BA IEREF N 8) M A kAR L ALE A RN E) 3T AR T 33,3555 T,
Flot B AR ATRKIRIETART 1,645 5 T, £EARIAARFKBRIL S
RRIEF . KAIBHAT, EZAHAKE 0 A FH LA 65%. 35%%
B, BETRE, EZAH., KEATRKE > HIEH £ XA 76.78%.
21.39%. 1.83%fiio AR HMM KK 5, THARE KT/~ E 4,



ccccccccccccccccccc

17 e R

HINE 3 LG fr Rk

[FRFa] L5MmE: M. MALkg: 4AE2 11,010.39 7 T
~11,764.52 77 T . B KL F B A Al E 754136 7 L, THRYG A
46.00%~56.00%. W4T FHREBLIA: 1. A ) 54548 5wk nk R 18 4
R, Z&RWHE LA AL XR T KIFER, A58 LN E IR g
K, TLAEGE KT RAEGEK, 2, A3FH SR, FHTRARAE A5 RH,
B NG FREE A ffliEd 8, 3, N8R AR P ERTERFI
IATIR AT AT Y, HEFRARERFRERKIERTE LA
K, BN, A AAGEB T R 69 I 42 AR A S BB, AZAD T AT R A AL R R
Vo

[ &4 8] 8] Al 17,751,470.61 T 8 H FAA0mg AV &
RE 7 AT Aty b e I8 534 A AR A b (B FRAK) . AN 2 B8 4 32 410 A 4K
Aok (A FRAAK) B A 6918 B AL 29% A2 20% 89 B, K H maJE, N8+
FAARAH 100%0 IEA, ARAR AN LETFNE, TEFENINE
FRETCHRETI,

[AFEad])] EmL: g, MMk % A1784 8,000.00 7 T
~9,000.00 77 7T . & 4 F) 4774 #1714 5,333.40 7 T, T H 50.00%~68.75%
LHEFHREAGA: 1. BEMA, N5 %L EEE R KR KRR, F4R
FFAARIRE, REOBEXE, FRTREANBRAEE RAFHE K., 2024 FFF
B, AT £ R BL3E K AR 55%. 2. 2024 SFFSFEILL AN
AL B 2N 8] 4 AR e A 1,02240 B0, B H —FF 4 31699 7 T;
2023 S F S5 FIL U A AN AT 8] 4 AR 69 %k A 3,380.90 L, HP
= E N 3,893.29 7 Lo 3. MEHA, MAEE T B A FAER R
£ A H 195 F o

[4R09350k ] 38 AE R Ak, W38 R Ay 50,575,014 8%, #+t3%E%E
F4 20265310, HEAMENE B 2023-09-21, FAREKANEH:
20231024, A FKEBH: 20230707,

[ RAFE]) 3R RFEET. W% RIA 55,537,025 Ik, Ft5%
K51, ¥R TENEH :2024-01-09, 38 R R K4 N4 B :20240424,
¥ EGR/E R 20240706,

[FB2)#8, #BZH5RREREIT (RESEEREDL) . K
NRFBATHA R NSNEABSCELGAE L, AAF T E
200MWh, A2 AME L2 EE B SR gDL, £ 2024 58 AR
#iEi% SGWh 23K B & (B2 % K =450Wh/kg) GWh £ A2 4 & B S E
M E . ARAEHE B Z5RRERN L AMEEE, I T REFT. KRE LA,
BB S Rt iX B AT K LT ks AR B S Wt 45 & AR R R AR,
LRI FHER T LR R T EHFHRRHLT R EITE, HFwT.
EV. 8 FH BT HeE K.

5 4T B A

ERAAREEAT LS K& EAT, TFAT LR SR A SN RAT ks . A
BB AMR KL “HRATFRAS” BT, 2% LK, TEMURT X



ccccccccccccccccccc

17 e R

HINE 3 LG fr Rk

AR R AH O L, QifAKS, LAXMNT 6 AIZEHI A EFIIH
BRI, HERALH AT CME #4, TARVAMRE KA Fd4F. 4KE, 47
VT BBEE S, AHTXEFPRLGEITORE, LT “HEE” T
&Ko

6 AEME RKEFRHA, MR HAERHIA. 2024 F 6 A 4%
£ & EIZFEA 16603 &, Flrbigk 531%, EFEA 7661 6, Rk
25.6%; 2 8942 &, R TM% 7.51%. sta], CME ik 2024 5 6 A 4%
FAL (o) 42 16000 6 A4, RHEK 1.5% A4, B AT HRAEH
= 7300 &, B HL3E KT 20%; B 0 M AE 4 =E 8700 &, Bl HL T 11 10%e.
PN INAK R RN E A28 CME M, FFL3%: 5 A v B RI2AUF T 6
# 101.1 b, RH3EK 1.0%, 3K 4.7%, FF L3558 ik 8. 1F#3R
PP R iB4n, BAAAAR A 2 AT E K E AR 10 F A LAy TAEMAMRIZ L. 10 F
AEZZHE_AATARENIEE R, FTAE SRS, BURAHET
P A AINE LIAT G o MIALI T RALTA R R AN F L ¥ f e
B, PRATETAE AR, RHANA L ETHIRG, FIFHRETFF
ER, BHEXiE: A Ik (000425.82) . =—F T (600031.SH) . *+
BEA (000157.8Z)

HRAIFRRSMAFTE, EFFkmREE. 2024 57 A 4 8-7
H, #RAIFRRKSFET LESD, HA74 Optimus =K 248, 2024 F
A%k, A Figure 01 5 Open Al B4, FEAHX A GTC K& XA ATMEA
i@ R AR sAE A “Project GROOT” , 2| Ll 5t 458745 2024 SF LA K4 L
R THMAZGATME AR ELRA KEZREA, “KBALAHMEAN” &
A AL SR — AN E R RE T 6. HAERRG R R A g A 7046 R,
Mt K REA 25 AH6 7 et R & d 3, TRER DG~ L, Bk,
AWK Ko TRiz: 1) Tierl I B =%+ (002050.8Z) . HMH A
(603667.SH) ; 2) A E & ZH a9 A4 B 2k69i%k (688017.SH) . &
4R (002979.8Z) . NHr4F (300580.8Z) . AT/ 4 (603662.SH) .

6 A Hlikdk PMI A 49.5%, #li& b F 5 EEA AR, RE 4% PMI
S5EAFHF, EHEKHELFE L E L PMI 244 52.3%F= 51.0%,
ES L ARBAY KR E, TR LEDARIESEIES, FRAE S %
GREHK. BAVRNA, HRIFTAZFBH— KABLRE LA, T
XEBAIXE. 3CHEREE. MEXE: P &dr (300161.82) . iEAt
# (002595.8Z) . EAHz (688308.SH) . €l 4 (300083.SZ) . W)k
¥r (600839.SH) %,

TEYE3-6 AXITARY 436.21L0, XEEELBTER. 256
A 18 B AN, 2024 F3-6 A ZIT T ETHER, &t &34 436.2
fLAANR T, 0362892 1LUM3h MM E LR, 143 10T A% &4
B AR, 4 30.7 1LY ELEHE SR 38.5 LT IRT Hil £ 4w 4K
ERBE/RASR., 267 LAWK EHSELER. 19T EESELR. 4
11.5 LM EAE SR, 63 LW EAELR. 2024 55 A 10 A
H4 K W-FE N2, L8RS E 4 165 Ark20, 2023 5F, 4 EH4EH% TR E
BT T645 100, Bl K 7.5%; 2024 45 1-3 A, ABE4%KE LK
PR 1248 12T, RFlHb+9.86%. 488 2023 F—&F F 9 &b 45 3T s
ME, 2024 F B AEH A Dk 8399 14T, bR MEFN I —E KA L& 247,



N ERIEH R R

(¢

AL AR AR AR, SPGRALAEH LN, B Y | “NE
R”, MRBRAEEFRALEH T A Tkix: PEPE (601766,SH) . F
%k T3k (600528.SH).  H il % (688009.SH). B+4X ¥ 4. (688187.SH). %k
% T(688425.SH)%

PRIEASFY, BRKEFEAIRF, 2024 555 A 16 B, SIFRHER
R PR EZE R TS B FZIRE TR TR 4 @ & & AR X R 89
BRABH., (FUA) i “ACRD FEHAELFERGR B LR EM L,
BRI A LG FEHERIFLR AZEAAIRSE, OFERZRET. &
P TR, BAE XA, R A—TF T KT RAZRAE IR AT 35 4=
EEBEEAET o MEASMEHESKREBEKE, AR L3, A
BAeig dest, &bt i. THRIE: EEEL (000922.82) . PAZAHEL
(000777.8Z) . &% 4% (688290.SH) . T #Abid (002438.8Z) . #+#7
HL#.(300092.8Z). £ & T $(603169.SH)% .

& 1: ERXENEBAMA

EREAR BH (L) EPS (L) PE (&)

2024/7/5 2023A 2024E  2025E  2023A  2024E  2025E
688017.SH | %&9i%ik 74.20 0.50 0.76 1.15 157.19 | 97.03 6430 | KIFAR
002050.8Z | =%z 19.18 0.81 0.96 1.15 24.13 | 20.05 16.71 AIER
000425.8Z | & T HhLk 6.63 0.45 0.57 0.72 14.50 11.66 9.24 B R
603298.SH | /X&) 18.64 1.86 1.54 1.79 13.51 12.13 10.41 AIF R
603667.SH | ZM#7 A& 15.65 0.40 0.53 0.67 42.21 2949 | 2346 | KIF4R
688187.SH | I & &, 51.38 2.19 2.56 2.98 2240 | 20.04 1726 | AL
601766.SH | + B+ % 7.66 0.41 0.47 0.52 18.16 16.38 14.67 | KIFH
688308.SH B AT 18.00 1.05 1.29 1.67 20.93 13.90 10.75 EN
300083.SZ R 5.54 0.12 0.25 0.32 70.76 | 21.79 1724 | XiF4%
688290.SH | w7748 30.22 0.35 0.98 1.55 174.53 | 30.88 1948 | AiF4

FAERE: Wind, BLIERFRLH (KIFEANMEKEHRET Wind —&ZFAH)
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LEONC RS AN
6.4 17 L Fe T H 4 R, i7 555 A0k, Axta% LA 8] b4~
& RAI B,

6.5 AL BHEEFHRN &, PMITLTERZ LEERwI K, LT
a3t A8 F AT e A TR A B,

6.6 H =T HBEHENE . RRERIELRRT AT RO FEHKIEE,
XX ek R BT K A H Al ISR, KT AT AT R R R

HINE 3 LB T R 13



S BRI

HH7 0T 5 A

AALA F EILA L HA IR T OIEA LT FRPOL TAE T EM A IERDATIT, AHBRFTEHRLEE, Rz, B0, A ERH
BARE, R ANSMELLSIT, IEARIFTAL, EFNGE., A5 AS, FEAEENIFHNIMEAFGO TS Hn, ~R
AW EAR B R T AT L. RAATRA B AL oy LARIEF & IR 5 i B4 3 ) Bl BT 1 X a9 4ME. B AT,
KA 12,

BF B

IR I RARR £ R WA

FEN | REMHZAHAITFIR 300 KB E 10%AL
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HBLIAGIIRIN) o FEARER
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MEZIFR b B EZMAAT AP IR 300 R EFEMBE-S%E 5% A
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AW (BATLAGH) HAxHR P P o o ‘
. JEZMMA T FHARRT PR 300 A8 208 AE-10% 4

LSRR E e SR LD - RIS R RATTE 300 AR E10%
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e

RIS g A@AER, Tk H IR PR 300 d54
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I
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e

S

®HE N

AREORISFHIFRZA RY, REFESERIERRM A RS (ATEAR “And” ) BEHFELEHERLEZLOEF (C4 4
AL RIESF5) SHER . AN TE R AEATHMIANAAGZLBRERRLALREP

ARERZLARRTATEIH, A St 47 & a9 /A M Ao 2 BB RARAEFTRIE . 20 ) R AR 5 AIRE 09 BT A 2 A7 U7 AT A
RAESLARIE, AFFLIRE PALAT R T RWEG & itk B 8] 3T ME S OF 503 B89 UL & 3 Jo 5 RO BFF 50 0 A A A AS AL
Ho WA TN EA T LA SFE, AR ITEIER K £ GNAGENRA N A8 AP RA R IE R ARERL AR
P 3 R AGAEAT B4 SR A 42 AR R A AL B R 9T

PR OLT, A 8) BT B KR T b 2 85 A 35 R 2 8) P AT W9 IEFHF BATIER Sy, 7T Ak A X 2 8]
PR EAF RRBATRAT . M H P R e e > BFAMKIR S, BITH RN H B AN 5] BB RIS R T iE A 28
A5 R

RRAS P B

AR RAE B AL R LAY A RN SV A, R4 @ TAEAT A A AN ARG AT KB, B4, P& BT AR A AR
&, WARTALE R, 5| N ARELHEIEL “PRIER” , LR ARSI S A A S MR R AE .

B BAE R R PT

%3 2 L& el

Hopb: FETAMEER T Hnt: ZNTIREARAROHSE i EHETHAFRHEAK i FITHERE KB %
KA 189 S R4 R F KA ®AL 638 5L KJE 21 4% 720 5 11 4 178 54 gk kK B 44 2 &

# F4 2 W 730030 BR % : 200000 R 518046

W2 : 100033 75 : 0931-4635761
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