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DONGXING SECURITIES

RITUVERER : KinF| R B/K, L
BEFRITRECENE

A 20245 7H8H
BT/ Y A
$RIT TR

u E]Xmuﬁu
LR kAT NE, REAP AT HAIELT, xS AT A F A

B, BEAMLE AR THEHEIESPAFTHLSF—EXHAFEE
E AN,

HE: RIS ARTRBMNERNSCHKRER 2, L FELHRIRFS,
RETHES. RS, ARGHNE “KFAE” xBEFETF, £¥
FRPEFREMTE, KB ERR TR, 2172 ARTRAFER
&, 12 RHIHREH.

RAT KR BRAATHL, FAFIFERKBERELSEZRNE, LaTk
FEGFCIZEATENEG, KPR, #7EME AR
ERATHBREZRTHFEERKEREBES. RITTENH
KA, 5l FRAMRE K EFED )T SLXE, BT HAFERE,
HAVNA, B G ANRE AL B IRAFR P K, AR BT #4538
5. RARATIFHGHFT, THFRMAERDTIRRA Ko

BFRN: kA, FERIAGLAMUARLER, LEMAKE, 12
WAL R B R EAY, KEREN FEALS, TT4AAT LG k4e
TR E; ERREELAN S, OIEFIRALERAZA B bk,
KERERPATEESF, FPRIEAA, SaTAlEPRLES T, §
FREAMAAESE, SRELATARENMER L, ARSI L4
FE. ARG FFRMFTEATHHFRT, TeBRARRILIE, A4
AR HR B E A

AT @R R IE: (1) KB E KT, 23 BoakA 2 Mae 7 3%,
T EMEL A LG AR RGN T T (2) BFBELA, TH
KRR AR ST I Bo T H % X IFAMEE. SREAMR. (3) AT H T
BN A R A RAT AR R ARE BAA L AF

m AR B R L

ITHEm: LA PERTHEE 0.01%, &P & 300 4540 0.89pct
(P % 300 45403 0.88%), E& AT P HEL H 12, My kA,
EA T, RATHE>H LK 1.56%. 0.45%; IRETIT. ATk
S AT %% 0.65%. 0.8%. MEFH @, RIARIT (+2.29%). TR 4HRAT
(+2.28%) . #it#A4T (+2.16%). X K447 (+1.58%). HREIT
(+1.49%) FktasEar, KiV44T (-2.69%). L4HRIT (-3.95%). &
TARAT (-4.23%) . F& 44T (-4.89%). mARSRIT (-6.32%) i@
Ko

MBAE{E: BoET7 A5 B, 453K PB A 0594, XTHLAFRE

40% 5z H o

Kk -6 MAITIKE:
7 A 10-15 B : #Ai7NH 6 A iakd 4k
8 AT T a: EFHATHEFFR

AR : T 20N, FAGERTFLI

T AR TR ArEE%

rEX & 48
AL TAA(fL )
RABTAEUCT)
A3 B 5.63 /
TRBESRE

1.05%

30

116589.88  14.39%

79144.64 12.2%

/AT

JFIR300

26.3%
15.6%
4.9%
-5.8%
-16.6%
-27.3%
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DONGXING SECURITIES

mFse: LAAATE% R E /T 100112, 27 % 27. ME
FE, 20 RAIRN, 22 RA RS RAIAL BT 69 A L4047 (+2.19
1), FEAT (+0.81120). @ R44T (+0.7512) . T4 AT (+0.74
1), RKBAT (+0.6212) . AEAEK KA T84T (-1.5312).
mAREAT (-1.90 12) . T4 AT (-2.03 1), #BHEHAT (-2.61 12).
k44T (-3.3512),

m IR IE

*iTHhA: TH18-7H 78, RiF#EEKIEL 10012, 2/# 7500
1z, %W % 7400 1.

FIERIZ: FEARK L ®ARER, 423540 %5 &, DRO01. DRO07 /&
MIE» A A 1.72%. 1.80%, %% _EJEH1E» A -22BP. -30BP. K
seAl &gy d, 10 FHER RS £, B AR 2B E R B R HES
# A 2.25%. 2.33%, K _EFHES S +3BP. +2BP. Rl FE A E
7, 1 FE PR E A ARAT R 5 B I B R (AAA) Bl SME A
1.94%, & LR34 -3BP. Z#AE 5 &, 1M, 3M. 6M EERR/E
NG ILA R RHES AR 1.27%. 1.4%. 1.18%, i LB 3¥HEH A
+40BP. +43BP. -12BP.

w7k B IR IE

O RA7: BTFEBANEGFRFE -H B R HET GAaEiE T, A3 ST
TR HFHRAK ., ELS L, ARBITRZ THHRE @A
FH LS5 —RL S AT EEGENEN . BIPAEFTHITSE
BH- 2024 F 6 A, BERFRHEAT. PEFE o RIT. FPEHRE
RIEBAT B 2L IMAPAP R 1274 1270 . AR IKAPAN R K 2 45
# 28245 1zt

® m#H 6 A PMI#3E: +E 6 AMHIHIRE L PMISL.2, H 2023 4
11 A Ak |AK, AT4E 54.0; M#r4):€ 9 PMIS1.8, #7445 51.7, A
2021 % 6 A Ak & M#44 PMI52.8, #1144 54.1.

® wHELEFEMNKE: PRARTCIREIL R, 2024 F L34,
—FETH “UhBRE” AYLE, TR _FHEMERTTH
3.61%, CiE%k 26 /MA, FILTHRTH T HEL 13 4 A4 90
W THRERBRENT R, GRHEME R+ LK 1.24%.

m MR AR
PREAT: FREFRIERI]

R&RT: ZFAH. FHRERKRERAAY, HEHBERLAY,
T2 RERE SR,
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DONGXING SECURITIES ARAT L IRIR: RAFAI R RA W F, 9L AIFARATIRECE A

1. tRERFRI

FHEM: LAY ERTHKK 0.01%, $i? % 300 454 0.89pct (7 7% 300 #54c%k 0.88%), &4 47k HE
£ 12, Kmptiie kA, BAIT. RETAHHEDH E#k 1.56%. 0.45%; WA 7. AL 74839 51 F % 0.65%.
0.8%. MEH &, KRBT (+2.29%), LRI (+2.28%), ZZAT (+2.16%). K K4IT (+1.58%). #
RIAT (+1.49%) 7@ F 7T, KiV4RAT (-2.69%) . £A4AT (-3.95%) . R A4RAT (-4.23%) . 5 & 44T (-4.89%) .
RARERAT (-6.32%) HE K.

MIRAELE: RAET7 A 5 B, BRATHE PB A 05942, & Fif 55 k4 40% 5453,

@ F4: LA T LERERITHRE 1001 12, 2715 27, AT @, 20 RARN, 22 RARSE. RAA
BT O HIXRAT (+2.1912). F B4AT (+0.8112). 4RI (+0.75 1), 44T (+0.74 1), K K4
7 (+0.62 1) A BB KA F 24847 (-1.53 1) mAREAT (-1.90 1), T 44T (-2.0312). #BH AT
(-2.6112), £d4kiT (-3.3512).

E1l: SmlkAE#MEKE (7.1-7.5)
-#%—é&ﬁ_ﬁ_k_}%iﬁ&ﬁﬂama w RITES T EFKERIRE (BH)
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"
FAF R IFIND, # X KT E P
B2: AR EDHRITEMKEIE (7.1-7.5)
2 = ERKELIE
0%
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-6%
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HE R KRKKEREZHHRIEEZ RS EE KRR S H KRR E RSN RN K5
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FAEF TR S

AT L IRIR: KABAI R RA W, 9L AT 4RAT IRACE A

AV
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DONGXING SECURITIES

iE 55

E3: REIRITIEMASE PB RIERSM

1.00

PB

== == 80%H ISR

LRNE¢

=== 20h R ER

RSN

FAHFR: FiND, F HIELTFEF

#1: L 12 ™A A BREWRITITRER

A EWTT  PB(MRQ)
KA RIT 0.63
TIBRIT 0.60
TrRRT 0.59
R A& 4R T 0.62
BERT 0.62
FERTT 0.59
FRERIT 047
HRRT 0.39
HFRT 0.36
RAERTT 0.31
BEHRT 0.88
M RfT 0.49
KRBT 041
AT ERTT 0.46
PIEERTT 0.55
ZMERFT 0.48
THRARIT 078
FOMIERTT 0.36
EHRT 056
FINERTT 0.67
STARIT 0.62
TMRTT 0.79
BRI 0.46
BRRIT 071
JERRTT 0.47
B8R 0.56
LBRTT 0.46
KibRTT 051
FERT 0.64
FRERRST 0.80
BRRT 0.53
RFARTT 033
STRRSRTT 053
KRBT 0.57
ERET 045
THRIT 0.56
ARET 0.48
ERRIT 0.89
WERT 0.54
PR 0.56
EeRIT 0.50
HRRIT 0.55

ey
2024/7/5

4.46
7.58
5.83
5.03
7.56
4.63
9.97
8.34
6.40
3.83
33.88
17.19
3.22
278
6.64
241
21.87
1.74
3.32
7.38
7.49
13.13
3.24
9.95
579
524
7.25
7.96
4.67
14.23
7.70
5.30
3.71
3.98
272
511
5.05
7.56
470
6.82
253
4.81

. 2024%F

BB ggzs
2200 {22.53%
147  {32006%
2080 [2487%
-070%  {1563%
2.1}3% 16l13%
0.22%  1116104%
17w i 618%
1304 [2568%
000%  §13.88%
108k | 241%
_091%  {2178%
24 16.05%
)
078%  {Hos2u
~0.00% {25560y
1286 [|-7.31%
-0.88% 8.75%
0.58% | 13.43%
-1lagy  {Megsy
-16D%  {14.24%
osls  {H1.o6%
0.6f% {3147
-09k% [ -270%
4234 {34.82%
-085%  127.81%
-1.69% 3.35%
-0 204y
-2.60%  {6l72%
-48D%  119.44%
-6.32%  126.38%
-06b%  [b.63%
o5 311%
-1.589% 451%
-1.00% 2.58%
148% | 3.82%
-3.95% 1.19%
o.sb% 28507%
-0.18%  118.31%
-042% |} -505%
148%  {18B2%
1.2‘b% 0.00%
0.0D%  {15.63%

Aug-23 Sep-23

-4.42%
-4.64%
-3.14%
-6.36%
-2.60%
-4.09%
-9.66%
-8.16%
-4.48%
-5.97%
-11.28%
-5.10%
-3.53%
-7.55%
-9.15%
-4.18%
-10.13%
-8.94%
-7.76%
-5.60%
-1.25%
-8.65%
-7.42%
-7.58%
-4.28%
-5.64%
-3.57%
-1.09%
-5.08%
-3.18%
-5.31%
-5.63%
-7.02%
-6.28%
-8.00%
-4.45%
-4.33%
-1.25%
-3.63%
-1.36%
-15.72%
-5.86%

4.05%
3.78%
1.30%
2.26%
5.00%
0.53%
0.63%
1.72%
3.25%
1.59%
4.50%
3.04%
1.99%
-0.39%
4.76%
2.01%
2.67%
-0.47%
8.41%
2.23%
0.70%
-0.36%
1.38%
1.64%
3.58%
3.74%
3.70%
0.74%
7.40%
0.51%
4.72%
4.29%
2.96%
3.23%
0.72%
3.91%
6.38%
3.24%
0.36%
3.78%
0.00%
2.53%

Oct-

23

28%
26%
07%
.05%
A8%
A5%
51%
D4%
A10%
113%
470%
A3%
26%
.39%
D4%
29%
0%
88%
32%
B5%
D0%
A12%
ASYH
51%
H1%
H0%
B2%
126%
28%
7%
19%
.80%
D3%
B2%
52%
478%
25%
.55%
B7%
B32%
D%
27%

-6.4

-2.6

Nov-23

.95%
13%
.69%
.94%
.G7%
.31%

6%

.44%
.57%
.49%

0%

.18%

9%

.18%
.19%
.80%

8%
4%

.60%
.34%
.06%
.10%
.59%
91%
.66%
.96%
97%

2%

11%

0%
6%
0%

12%

6%

.84%

4%

.88%
.05%
.86%

4%

-1.8

8%

Dec-

23

.55%
1%
.62%
.91%
72%
.00%
.00%
.36%
.10%
.86%
.37%
.03%
.35%
.40%

.11%
.26%
.43%
.93%
.46%
.06%
. 70%
A8%
22%
.00%
.39%
.36%
.44%
182%
.44%
40%
.98%
.56%
.51%
.13%
-85%
.25%
.75%
.40%
.17%
7%
.48%

124 A R =3

Jan-24 Feb-24 Mar-24 Apr-24 May-24
6.87% T71% 0.95% 4.02% D.23%
4.53% 4.50% 1.12% 8520 2.47%
8.16% 3.09% -0.94% 2.84% 0.00%
8.74% 2.54% -2.06% 1.05% 4.79%
5.38% 2.04% -1.86% 3.64% 1.12%
8.27% 3.47% -1.57% 4.32% B.27%
0.75% 11.95% -0.66% 2.57% 2.97%
3.17% 4.69% {-0.28% 7.99% B.31%
7.83% 4.62% 2.21% 3.55% 2.68%
5.61% 2.28% 0.25% {-2.47% 1.01%
10.39% 4.33% 0.50% 6.55% .09%
-2.96% 5.85% | {-5.23% 6.78% B.17%
8.62% 2.22% -3.11% 0.96% 2.86%
6.75% 3.35% 1.55% 0.33% D.67%
18.34% 2.72% -2.95% 10.26% 4.80%
-0.77% 4.26% -7.81% 2.82% D.78%
6.96% 3.58% - {-7.41%  [A1.15% 8.02%
-0.50% 4.50% -6.70% -1.03% l.04%
3.61% 3.16% -0.92% 7.43% 4.61%
9.44% 0.28% 0.99% 5.45% 5.96%
9.42% 4.78% 3.00% 2.28% 2.35%
8.99% 1.56% 0.27% 16.11% 9.35%
2.10% 4.41% -4.51% 5.60% .28%
12.47% 5.42% 2.40% 4.02% 1.27%
12.58% 1.57% 9.27% -1.41% 4.30%
0.20% 5.71% -2.79% 6.70% 9.21%
7.20% 2.03% 2.91% 8.63% 6.99%
4.99% 8.80% -0.51% 5.29% 5.27%
7.16% 3.58% {-1.15%  [11.19% 4.82%
11.28% 5.59% 2.80% 8.82% 6.76%
-0.86% 5.07% 1.52% 1.77% 4.81%
2.33% 4.75% -2.18% 4.64% 8.90%
2.82% 2.74% -1.33% 6.22% b.34%
1.03% 3.83% -2.46% 4.53% D.78%
-0.38% 5.36% -1.82% 5.19% .35%
0.40% 3.16% -1.72% 4.09% 5.61%
6.13% 3.46% 4.02% -0.43% i1.21%
7.51% 2.77% 1.13%  {11.34% 2.01%
1.41% 3.59% -4.62% 4.03% 1.16%
10.10% 2.06% 4.96% {-0.15% 5.86%
0.79% 4.71% -4.49% 4.71% 1.12%
3.37% 4.19% 0.67% 8.65% 6.94%

Jun-24

D.68%
B.96%
4.97%
0.80%
5.11%
4.05%
8.64%
1.32%
7.11%
B.07%

.26%
.51%
2.16%
7.38%
7.07%
b.93%
D.94%
D.42%
7.16%
5.25%
D.16%

.97%
B.40%

.19%
D.34%
0.04%
7.04%
4.77%
1.80%
8.86%
1.27%
D.07%
B.94%
B.43%
5.30%
b.84%
2.71%
P.82%
D.58%
#.94%
7.41%
B.21%

Jul-24

2.29%
L.47%
R.28%
-0.79%
2.16%
D.22%
-1L.77%
1.34%

.00%
1.06%

-P.44%
.58%
D.72%
-D.90%
1.26%
-D.86%
.58%
-11.48%
-1.60%
D.81%

.61%
-0.92%
-#.23%
-D.86%
-1.69%
-0.14%
-2.69%
-#.89%
-5.32%
-D.65%
D.57%
-1.59%
-11.00%
iL.49%
-B.95%
.60%
-D.13%

iL.49%
1.20%
D.00%
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DONGXING SECURITIES AT LRI KRR RA KD, 4% A FRITALEE IME

PS5

E4: giTlkdtRmEEFRNER (6.28-7.5)

BEdtm#AEFRAN (1Z7T)
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|

J
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) -llllllllll 1
6 :
-10 1
14 :
' I
-18 [
-22 : !
26 1 :
ST E R A KEFLEH KOG HSEE PSR E @ H O FIDpH BN
NI B & R RER SR MAHREER XA IEE @IFR EH P X
H M K HE | & BEKESH K ® T = oE Bl O E @ R
[Ln R A IS WK ' H K R = & @ HI_gk T w
HAAN: IFIND, 7 SEIERFH P
E5: AR EFRITILEERESRNIER (6.28-7.5)
. tEESERAN (1ZT)
2
l I
0 IIIII.I-- ________ S ——
LN NN | I
-1
-2
-3
-4
Y Vi o Y Vi Y Vi Y Y Y Y N o Y N Y Y i o Y i o s Y
AEERKRKEKKEHERKEET ORI ETE ST R4 KNS ®E N E I E KR E S
HWEERREMEREA B M REKAREEBRERREKRHRELES T+ RAHE KR AR K

FAFI : FIND, F HAE KX

2. RENEIRER
*FENS: 7TAHAL1B-TAHT B, i@ W45 100 12, 2|#5 7500 1z, %9 % 7400 12,

FERIZ: LETL@ATRER, A3%F 5% &, DRO01. DRO07 B A ¥4{E» A4 1.72%. 1.80%, & LA
HE 5 H) -22BP.-30BP . K 3% 41 & 7 @, 10 441 B 4 2] 4 5 F | B 745 2 0k 5 5 B N 3HE 5 A A 2.25%.
2.33%, & LR A +3BP. +2BP. Bl A A E 5 dm, 158 F 1 B DL 4R AT Bk A B B0k & £ (AAA)
BN HEH 1.94%, 3 ER¥H{E -3BP. Z4EAIE &, IM. 3M. 6M E AL 4 Z 45 0k 304 B 1 39150 7 A
1.27%. 1.4%. 1.18%, %k LJE3¥4{Ei% %) +40BP. +43BP. -12BP.
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DONGXING SECURITIES

E6: i 5 ARITRAFABHREFRHRASE (B Z5T)

[E7: $E3#F|% DR001, DROO7 FEFH(HML: %)

35 [B] M A WO EEHE — ML
| FZ)HE I
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-5,000 A
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———DR001
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FAHRIE: FIND, £ #5E K T

E8: 10 FHIER. EFGREIMNERESBM: %)

AR

iFiND, 2 X7E K% Hf

E9: 1EAR I RITRI 28 2 HA 253 (AAA)TE S (BAL: %)

T E R B EE R 106

— PR R TE 7 B HR 2 R (AAA)1EE

3.20 - H R E FEEI B 28 2104 — P EAE REFI(MLF) IR VEFIR 15
4.00 -
3.00 A
2.80 3.00 -
240 - 2.00
2.20 -
© N~ ® O O +H4 N +d4 N M < 1 © 1.00 -
© 9 % 9O 9 < o 0 9 O Q 9 Q N 9 2 3 5 2 3 5 9 g
2228888333333 e G G Al
S 2888888888288 K8 g 888888888883
[eV] [eV] N N N N (V] [eV] [eV] [aV] N N
FHER : FIND, F L KX A FHFEN : FIND, 7 aE KA
El10: EREREMFIZRESERA: %) E11: BRMBHRNFIE (LPR) (BHL: %)
E IR 4R ML (BAEX- 1) F K 3 B TR IRNFZE(LPR):1E
=] il - 1| 3K - * (AN
500 - ZHNI(BAEX-1)FIE:6 5 500 - e R T R HRANF 2 (LPR)54E
=
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3.00 -
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ge8888883s833 88 SSESSSEREEE8888RERER
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HHER: FIND, # 2iE KT HF FAHFER: FIND, F XK FE I

BOE S B AR L R AL 5T B R

AWM ABEZR



INTY
DONGXING SECURITIES AT RIRIE: RABFIERA R, 2T R E A

@ O FAIESF TR S P7

3. Tz

R2: MRRIASRER

N HE TENE
PREAG  RAEFRIEAMFASRE LS ERACHRN DIERIT REILT T
FAFRIE: FIND, F HIERFAI

R3: BURRERK FARE

CimEZ Sgs FERE
K U P AT AAARIBAT, B3GR AR TR, PR, ARRATRE T RME 620

|
g
%

RAT T S B R B ASRAE.
i 2024 F 6 A, BRFRHAT. PE#EE 0T, ¥ B RERBEHATHFLRIPANL TR 1274 100, #

KARATAN T KA H N 28245 1L .
MR FRIRE, P E 6 A MATIR S5k PMIS1.2, % 2023 4F 11 A vk Rk, 7114 54.0; 137 4 i% & PMI51.8,
A71A 51.7, 4 20215 6 A AR K& MAi4E PMI52.8, #T1h 54.1.
TR KRR E B R,2024 F LFF —F 5T UM BT E R LS, AR F 5N R T % 3.61%,
GEEE R TEK 26 M, FITHRATHELESE I3AMAAR 90 W LHREBBENT F5), BRAEMHE R T
ik 1.24%.,
FAER: FEARSRAT, HHFA, PHETFLEE, FHAEETFEA

6 A W4 PMI 3B A

4. RBEHRR

GF AT FRERKRETBIA, BRI ETBIH, 5 RwEL.
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P8 | FMESHTURE @o WNIEHE
RAT R SRIR: KABAIERA M, 9% A RATIRACE WA DONGXING SECURITIES
HEXRELE
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