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EEWHABIT 2023 2024E 2025E 2026E A% (8T ) 2023 2024E 2025E 2026E
HREAGHR(T) R BN ON 293,403 326,007 350,531 370,028
FRRIC B 0.80 1.18 1.47 1.68 R A 247,024 260,695 274,355 286,178
HRLA T 4.08 4.94 6.12 7.42 ERAESA 15.8% 20.0% 21.7% 22.7%
FRBELLER 1.40 2.07 2.41 2.60 B b A4 R e 4,850 5,268 5,729 6,014
BTN A) 0.25 0.28 0.30 0.38 FAREEY 1.7% 1.6% 1.6% 1.6%
MBI A4S (12) R0 766 800 888 922
P/E 15.58 15.65 12.53 10.98 Tl AEY% 0.3% 0.2% 0.3% 0.2%
P/B 3.05 3.73 3.02 2.49 R 7,523 7,957 8,772 9,146
P/S 0.17 0.15 0.14 0.13 R AEY% 2.6% 2.4% 2.5% 2.5%
EV/EBITDA 10.69 9.58 7.60 6.26 R R 1,567 1,613 1,803 1,867
M EY% 2.0% 1.5% 1.6% 21% R R E% 0.5% 0.5% 0.5% 0.5%
BA) R A 25 47(%) EBIT 31,988 50,388 59,687 66,627
ERAES 15.8% 20.0% 21.7% 22.7% W %% R 3,268 6,331 4,962 3,902
S IREES 9.0% 12.0% 14.0% 15.1% W% % N E% 1.1% 1.9% 1.4% 1.1%
FRENER 19.6% 23.9% 24.1% 22.7% K ERAAB A -385 -350 -200 -100
KEDIRE 6.2% 8.3% 10.0% 10.1% B E 3,491 3,672 4,060 4,227
BAREIRE 9.7% 13.5% 15.5% 15.1% =R IR 31,937 47,157 58,497 66,778
B A K (%) RV & -649 -500 -400 -400
ER RO ¥ 8.5% 11.1% 7.5% 5.6% EURERE 31,287 46,657 58,097 66,378
EBIT 3 & % 5.6% 57.5% 18.5% 11.6% EBITDA 42,251 60,802 71,255 79,300
A A)E K R 5.4% 48.4% 24.8% 14.1% P i3t 4,748 7,605 9,143 10,632
FEAT RE 7 A5 47 H AT E Y 15.2% 16.3% 15.7% 16.0%
K= E 59.7% 55.2% 45.9% 42.1% HMEFRARE 5,420 7,713 9,833 11,104
A E 0.9 1.3 1.4 1.8 DEY- L= INE D7 P AP 21,119 31,339 39,121 44,642
B E 0.4 0.8 1.0 1.4
WA 0.2 0.6 0.7 1.1 & R h&(BH L) 2023 2024E 2025E 2026E
278 R EIAR Lk o 18,449 50,965 62,551 108,400
R MCK 3K B 4 R 4K 9.6 8.3 8.0 8.1 T2 K 2K R R MK 2 A 8,331 7,669 9,116 8,877
Ve EE 3 41.8 40.0 35.0 35.0 ol 29,290 28,293 24,504 30,841
W REE 0.9 0.9 0.9 0.8 HCRHF 21,559 24,236 24,016 25,171
B %= AR 3.6 3.7 3.7 3.8 RAF A 77,629 111,163 120,188 173,288
Jﬁﬁ}]ﬂi*xﬁﬁ 31,632 31,632 31,632 31,632
Bz &~ 81,466 88,838 94,098 97,488
AEIA 35,927 31,141 27,313 24,251
ALRER(FTH L) 2023 2024E 2025E 2026E E i i 67,892 67,892 67,892 67,892
b S IR 21,119 31,339 39,121 44,642 AR T AT 265,377 267,963 269,396 269,723
VBRI 5,420 7,713 9,833 11,104 A 343,006 379,126 389,583 443,011
e T 10,782 10,884 11,828 12,823 s 2 20,989 22,370 22,870 23,810
2T IE -966 3,417 2,035 987 AT Z AR AT K AR 16,284 18,692 15,664 21,452
BEHFETFH 505 1,645 1,277 -561 FUMRK 2k 87 102 107 114
ZEEFNNER 36,860 54,998 64,094 68,995 iR ik 46,822 47,531 49,531 50,577
s -30,329 13,482 -13,368  -13,373 R AR A T 84,182 88,695 88,171 95,953
F'S -7,239 0 0 0 K4 77,531 77,531 47,531 47,531
HA 3,603 3,672 4,060 4,227 He KPR G 42,930 42,930 42,930 42,930
BEEDALK -33,965 -9,810 -9,309 -9,146 AERH RAT AT 120,460 120,460 90,460 90,460
AR 12,223 1,380 -29,500 940 AR E 204,643 209,155 178,632 186,413
JEMEH 235 -3 (] (] FACH 2,633 2,632 2,632 2,632
HA -18,276  -14,049 -13,700  -14,940 LB RS 107,506 131,401 162,548 197,091
BT ENNELR -5,817 12,672 -43,200  -14,000 VB FER S 30,857 38,570 48,403 59,507
NEHRE 1,974 32,517 11,586 45,848 R AR Fe BT R AL AT 343,006 379,126 389,583 443,011
%ix: AP EAAARGKEN I MATASA
FRRR: 2SR (2022-2023), IR AT
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