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ZEREALFR Y, AALKMAFZN

> T E > BHRT
G B GRS LK LA, B RITES LT EEA S
Fm AL, ST ®, HIBIETARIEE, RETRALHAE, SF 7A28 TR R &
AT SR RHT, AP AR RIS, o 5., TABH A FAHURE X2
MR O B E N AT TS, Ak — SR L. RERER 7ANE BB KRR
B, BBZEA L. BEEOER., ARER. BRI BB, BERELYE, 7H15H RELA, RREMERAERR
Bw: 20235 e AN AL, REAAMSH e ERKRE R, 12 7AsA FE6A BT
AT IHERIAR L FELR BT _EL2’02\41—$5£7FJ‘B;‘;‘29+]#/T\7F‘37‘“%53/£\%%;ﬁ 1ASE RECA A AR /05
. ) " _ _ ’ 7A108 ¥ =6 A Bt 42 /4Eak & CPI /PPl
BTGRP R, J*]%"F'ﬁ%ﬁ%éfﬁh\%‘ﬁ%ﬁ%ﬁ%?ﬁ:i%; A £ [ A4 E 6 P
BA 3G, MREANF AL, TRt RMEBAKRE, EH5EKREEANSL,. A P ———
DRE: FFEHR2024Q1EF L, EKWEA PE KK L, Tk 7A15H v EH6H M E/ Tk hefd, 2402 GDP/ & RAX A
AN B|EZER PN, AR T AFRLm L, 2024Q1E 5 K ® 7A16H £(H6AEE, RAUR#tdo
FAHE, ARSBMETLCIAHE, 45ATLTARKEMERA F0E 7H17H Bk 7L X & 35 6 A CPI
BA, FAREIERBENENEFRE; I, TLEASRESLEF, 3% 7H188 Bk AT X BR A &
mA, REARBEHFROGEHEIEFE RN, EHF L KAH. AR, 7A198 H A6 CPI
FEMAME, DR EFARG, 7H248 £ EH6H #HBAE, BTRXBAEE %% LPMI
B AR A BCR MG A, BASUA TSR, e AT 7R 258 % 22402 55 F~GDP & GDP 44 1 4§ 44 /PCE 45 4
ARG, 5 A R AEIREE B AL A B8 Y (A el A B OAIPCE fike
2, AKRTETREEAKERERALILPUEEE, HFREFLE e BRI R % 5] 2402 GDP
7A318 b E7H Hi&LPMI, % E7HADPit Lk, EKTLX7HCPI

ARHEEK, EHZ2TE L RARGEFIRE . NMEA, ZRER,

HAER R : Wind, EERIE R AT AT

= HELESS
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P L X T RAEGARREAETR, OB LRK

> ATk 3 & ER

B R SITE R (LB EHmmMIY) |, B3 5CIFAME, H P& T2. 510/%4 L0, 510/ E10. 54, K %% 1 FAMNE = Sk i M 10%F % 2, 2 AAME

SA3A Xiaz000%.
6A6H BAHHAH 2 ERT, 1-50 TLLH-FE& KL AE R4 E 5 F 1b+81. 8%.

TR EAR 6A12H RATBFAREMALE B TR IAFER R, DT RA260% K 2300010 F K3, 37 BUtE < B 2 skl &8ss AR E A K BAARE S,
61258  BHIAKE, BREBATESHEZHEEC TR OERN LR T H4010; BUFTEXH), TR EXCRELZ/FEL LR ECHFE FitRIBAUL2001C X H =I5,
6H26H R IRE T L HEANAAE S TR RAKB AT LB R A E TR, BAT B R KT 20%, #1E T KA A 74K TLPR-45bps.

6448 L%ﬁ%iéi@%&ié%ﬁrj%ﬁﬂlf% %’i"ﬁi/ﬁf}iﬁiﬂ%{t\ﬂi}dm,‘ %‘31—5%%@{&&?&%%, G 8F BB AN O%AEANL, 323 B AT AL AR AT 5] 245 b 45 2 A AR ES
"y BRESA3NE R RmM177 AL, & ERA0 1%, ¥HH300.8T/ Mk, E4£E51227.
6A14H BAZAALT 2 B3 Xk £ 77 o+ R A B 25k,
6A178 IREBRUVHFELEDHLHFR, THEILENSEMIRSG,
6A188  rjf A#HAir Distribution Technologiesik 4 thE 4 £ £ Truelink Capital, ~SaiEMM, ARE. FHE. KREES, 74 L0
6A198  EHEERABEWDIER AT “F 71007 6 Fin 2 XABETEY ZRB 7 693 7T E X AT RTA S AHIEZ i B ERIE RS~ RIFA507 &
Fad BRAHE: REABHORE QA 198 LM ATBHEN MM : KA (1) 20245 AR FHmH A (2) FREKABRAR: HE: 1) FR/BR/LHF
6719-20 8 FH29A; 2) %ﬂi%&#ﬁ:u#idf/ik%Aﬁ 1%36/&%5%‘%:01) {‘E’c%']'riﬂiﬁ%s. ATTRL, & BB A0. 04%, #%%4@208.197@/)?&; ?) XA T ARTT. 075‘}15‘., ﬁ—é'izﬁy’i
ARO0.13%, H PG4 970 BAR: 1) 24-27F B 0235 3 K RAKT10%/14%/18%/22%; 2) 24-275F 7 Ic 5 234F 38 K & B ARAN12%/16%/20%/24%, 3+ 2 25-274F R 1t
¥R 4%/3%/3%; fERAALR R (1), K RAEH80%.
6248 KA BRI A 4 KA A0, 3L W B) BT AFT. BUIEAL, ARG A 8] F A1 3. 8%
67268 AT A BoschE £ % EdWhir |pool #2 d iy & 25,
6/28H  RMEMBHOHAAR ZRFR, THEIMENJEMIRS,

HAERR: Wind, %47, B4, PEAFR. AN, EBEIEL LA G'“b ESNEANESS
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N6HA ¥ 7 Ke54-5.83%, ABxF 7 K300/ _ELIE4: 455
ﬂ’] ———/ﬁi/}\/] /{\:r (+3 3%)

%, 5 (+3. 3%) «

#-2. 14pct/-1. 81pct,
R FE(+0.2%), B0 A HEE (-12.2%) .

LA KB ANANAT T —BAT P HE S 1242, @ik, 2 A5k

P = (-13.5%) . 454 (-15.3%) .

NA4RA/5A /6 KR AEE S AI+8. 50%/-1. 60%/-5. 83%, FAx 7 K30045 £ o Al+6. 61/-0.39/-2. 14pct, 27 % T &) vAE AT BOR AR, 3A LA
AIRAE LS, 3T & 24 K ABEILBIF, RKBMEAMEMS, LIFWE LIT; 5-6 A 6B LA/ B A/ RAA2M I ek B 4], A PTEHE,

202345 B20245META2ARAL R (vF) HEHKFER
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18% W E AR AR, FE R, BERETRHE EAK G 6 SRR 2) #iBik
16% LS Bma A CEy RS, LLATESK #i&, KAEFETE B,
. 22A82301 & RERF R GBS AR A8 A AT TREH £ B
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% Tl F 47 T X
o Hed AT VO ##f Jaxt 7 300K &
8%  gfal 2N/ B g 1
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VOMREAK  ERMBRAZHK el
4% &, fastik E, ARsPKEME R
—6% ETAT
o M~ — < (o] < [o0] ~ Yo} o ™ O o < [e0] N w o~ N ] o < ~ ~— 0 o~ N Ne) o ™ N~ N el o ™ ~ ~— NJ (e 0] o~
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6 A SCFI/CCFI314 R kb £ %1+257%/+93%, 3F K4 %]+30%/+30%

6000

4 yg-4dy
4 pz-uep
4 €¢-3°0
4 €¢-INr o
i mml._a<m
4 sz-uep C
. lewoomw
4 ¢¢—1nr

i NN|LQ<mm
4 zz-uer

. lewoo”m
I X4 LU Y
1 Jz=ady T
4 jz-uep
4 0¢-3°0
4 0¢-Inr
4 0z-4dy
1 oz-uep
4 61-390 ~
4 6l-INf =
. 3|E<nrw
{ 61-uep>
4 81-390

- w_|_3ﬁmm
. wF|La<xm
1 81-uer 5
1 L1-3904y
4 Ll=1np

4 /]—4dy

4 /]-uep

1 91-390

4 9L=Inp

4 9|—4dy

9|-uep

GUOLIAN SECURITIES

C
@) =exiEss

8.5

o
©

7.5

7.0

6.5

6.0

1 ¢C-3°0 A
el
4 ¢¢-Inp &

1 zz-4dy
1 zz-uer

Bed

1 12300 3%
Qut

ﬁm
4 0z-300 *
S
ju

4 0z=In
0Z-1 ﬁmm

- ON|LQ<mw

Oc-uer

5000 r

4000

3000 r

2000 [

1000

HAER R : Wind, EERIE R AT AT



P B E/RT AN, KPRTRIERKE

4.0

3.5

3.0

2.5

2.0

1.5

1.0

0.5

0.0

50 & o= B3R T AR R Hb-18.4%

5H B & 5448 @R H-16.1%
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> ?iﬁlSHﬂé&%‘?%i%%%, & EMHA A, BT IERH

NS5 ZFE L/ & TEEEN AR -30%/-3%, & E/&THND A EH-10%/+2%, £ REHNFEI-2%, MHEKRFAEA I,
W23 £W26 (06.03-06.30) @EJ, 2R &R ERE S 5 A B Eb-44%/-24%/+115%/-33%, < ® A KR FraRshE K, HE XI5,

> ZAKXELIATEEERR > ZRXEIATEEAMNRAL

100% - 15% -
G LR BYOY —— 2 F R SYO0Y J}fzai#FYOY B LBAYOY  —— T YOy 12 63 HY0Y
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N AN AN AN AN AN AN AN NN NN ANANNANNNN N AN AN AN N AN AN ANANANNN AN N N
. . . . . . . . N N AY &Y »
HBRR: BEER, BREETAN Gi: RAKTENDZ2EFLAKES, SRAE, 2024548 % LN 0 ZA%, 6 RAeJEEE/ToB4E) “ EIHE LS
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P 5T RAEE_BOFRBERA, ALK EAHAE, $HXRTRLEE

> RRHFRBALIATEEANRDHRRLE S
I T e ) e ) e T e ) e T T N

B E R (pct) -1.5 1.6 -2.5 -0.6 -4.6 0.0 =22 0.2 -45 -1.4 =23 1.5 =75 -20 -29 -3.7,-40,

#7 HHE 6%  -13%  -10%  17% 5% 1% -2% 3% 1% 4% 2% 1% 1% -5%  —1%  —4% 6% 2% 2% : -8% E
2o FWHFE L (pot) 1.0 - 42 -49 -35 -1.9 -20|-0.5 -0.9 -40 -21 -2.8 -54 -25 -2.7 84 23 0.1 -39 : -7.0 E
KR 9%  -12%  -8%  16%  10% 9% 4% 6% 1%  16%  17%  12%  12% 8% 2% 16% 1% 10% 1% | -3% |

- F 4 R 1 (pot) 01 1.1 39 1.0 09 1.6 38 1.2 09 -0.4 00 ! 38
- KR e -12%  18% 6% 5% -9% -4% 7%  -5% 1% -9% : -16% :
ke FHHFK (et) 20 0.3 43 -04 1.6 0.7 -0.2|-03 05 -29 -20 -1.6 -03 -0.1 -28 -21 0.0 -0.4 0.1 ! 0.2
HMRE 14%  -7%  -15%  21% 1% 2% -12% | 5% 4% 4% -1% 5% 1% 2%  -3% 0% 3% 4% —11% : -6% :

. |EPW#FRAKk(et) 0.3 -1.3 06 00 03 06 09 |02 07 06 07 10 05 05 08 26 -01 16 0.9 : 0.3 :
wh B R 5% 1% 9%  13% 2% 1% -2% 4% 5% 1% -4%  -6% 2% 2% 2%  13% 6% 1% =7% : -8% :
P FWHE (pct) | 5.8 4.5 - -2.9 -0.9 1.2 -0.6| 0.7 05 0.7 08 37 53 55 -07 -08 -0.3 -1.1 0.6 i -0.3 i
HNE 6%  —4% 5% 5% 1% -1%  —-12% | 2% 9% 4% 1% -5%  -10% -16% -6%  —5% 1% =9%  —14% 1 7% |
FWHEL (pPet) 0.4 -1.7 -0.2 -1.2 -0.3 -0.1 -3.1 | 01 -0.1 0.2 45 -20 26 -0.9 -1.4 -50 -3.1 -3.4 -0.5,-4.8,

i BN E 5% 5%  —8% 6% 8% 3% 2% 2% 4% 1% -6% 1% 1% 1% 4% 3% 1% 1% 2% : 3% E
_ EWHFEk (pct) 0.0 48 63 20 -43 -0.2 -0.7|-1.0 -47 -32 -0.3 23 -23 -1.8 -1.5 41 -26 -3.9 —2.9; 3.6 |
* 8 B4R 5%  -10%  —6% 5% 14% 9% -1% 4% 20% 3% 5% 6% 5% 3% 5% 1% 9%  —6% 7% : 5% E
5T | wh FWHFEk (et) -0.2 0.3 2.8 05 33 -22 00 |[-29 12 -10 -70 -29 -19 -1.1 -1.5 -26 1.3 1.8 —1.3! 0.5 E
B R 4%  -7%  -10%  15% 0% 6% -6% 3% 4% 5% 10% 6% —1% 2% 3% 1%  -22% -13% 2% | 0% |

. FWHEk(et) 0.0 0.0 -0.5 1.1 20 1.2 10 | 21 22 27 1.2 1.5 0.1 1.7 1.2 0.8 -0.8 37 1.5 - -1.0 :
i HNE -1%  -3%  —5% 7% 6% 3% 2% | -1% 2% 1% -1% 2% 0% 1% 0% 2% 3%  —12% 2% , 5%
FWHEk (pPet) 0.1 -0.7 -1.9 -1.2 05 07 06 | 06 05 03 06 1.4 15 1.6 1.4 09 1.3 07 0.6 : 0.2 :
RAH HNE -3%  -7%  —5% 1% 6% -2%  —6% 2% 0% -1%  =2%  -14% 9%  -9% -11% -13% -3% 7%  -6% lL -2% l

HAERR: RkmR, BRIEETLAN (2024547 A% EEN 0B, G ReIEREToBAE) GIHb EHEIES
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D =5 H R/IM4E R B9 F1-1%/+37%, ShAEsE SRR

NSARXRRZAAHER L. 4%, HEEFE5A FIL+29%E R MAm, RIAGFETM; £2021/2019F 8 &38R 0 Hl+11%/+4%, ATHAE A AL
Y MR, % B £/ ERT RSN E S B He—12%/-14%/+15%, #4E/ KR/ 55 HI-1%/+1T%/+48%, =& Sk TAT
A,

> EIRAIEE AR R

- - 0

12000 AHE (76) SAE (7 6) 80%
NAKEYOY (&) SMKEYOY (%)
10000 r “ 1 60%
8000 A 1 40%
6000 r 1 20%
——
4000 r 1 0%
2000 r 1 —20%
0 —40%

N N~ &6 — M OB N~ 60 - MO - MO B NN O = M 0

©O O O — — — — — N N O O ©O O O — O O o

o O O O O O O O O O = = = = = = = = =
HIFERR: FAefesk, EIRGERT LA

>
50%

45%

40%

35%

30%

25%

20%

15%

10%

5%

0%

=i i g Y

TRRAKE T EOHA

— 2z —_—r B e —_

# 7 %69 IR Bz B 5 i K¥r
i \
LN
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P S5HETRA_BERREES NELELDFE RS

> TERPANNHETEERER NI HOHARLT S

> BANEHR i

¥A T 6% -13% 6% -T% 2% 3% | 13% 3% 16%  -13%  -19% 2% 8%  17%  56%  -15% 5% % 9%

£65 &% 6% 13%  12%  -7% 6% 15% | 13%  22%  16% 5% 0% 8  -a% 3% A% -21%  24%  29% | 7%

wR 1% 1% -2%  18% 9% 9% 23% | 12%  24%  23%  22%  -8% % 4%  25%  A4%  13%  17%  25% | 20%

B 1% 7% -5%  15%  13% 7%  25% | 15%  33%  45%  33%  27% 8%  50%  41%  86% 9%  23%  10% | 24%

AN 26% 4% 3%  —11% 7% 45%  37% | 86%  52%  57%  41%  —10%  59%  81%  55%  126%  —16%  22%  46% | 49%

Kgr o % -1%  -24% 4% 48%  47%  29% | 76% 9%  67%  -30%  -29% 3% 4%  40%  88%  -20%  36%  42% | 22%

> MHH R (pot)

#5 -0.4 1.4 02 05 =34 28 |-26|-22 34 20 -35 -1.9 -20 -03 -0.4 06 -0.7 35 31! -36
£49 -03 | 47 |81 13 -07 -1.2 -24| -8 -1.3 -1.0 -1.6 1.6 01 -0.8 -3.0 -2.6 29 -1.4 2.3 | -3.2
#% 00 -0.6 08 1.0 05 04 08 |-05 03 00 37 11 08 00 1.5 -1.3 26 -0.4 02 ! 1.7

#1:  -0.4 0.8 0.6 08 04 | 04 09 1.4 12 20 03 06 01 05 03 08 05 ! 0.0

fEH 1.8 0.2 10 16 1.8 | 25 08 08 28 -1.7 15 1.7 1.0 34 02 -0.4 21 ! 39

> SMEB B R L (pot) E

A 19 2.2 0.3 1.5 28| 22 26 -1.6 -1.5 -26 04 09 22 -09 -06 -24 37! 4.0
£4/ 0.0 3.0 3 23 07 | -1.3 -06 32 01 05 -1.6 - 6.3 -3.8 -45 2.9 - 0.0

#% 10 1.5 01 04 14 -1 02 |-1.4 -1.5 -05 -01 -06 -1.9 -1.6 01 -07 1.4 01 06 ! 0.1

#% -01 05 03 1.4 11 -02 01 |-20 -0.7 -07 06 -0.2 -21 20 15 1.8 26 09 -28 ! 1.3

“%¥% 09 08 -1.0 -0.8 -01 23 06 | 32 27 42 1.7 10 1.9 35 2.7 2.8 -1.3 5 1 0.8

HAERR: AR, BRERF A q“lb Dﬂiiﬂfﬁ
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KASA KR LRI, £REEMDBIFK

NS5 k& E/ R TREEZNPANRE L-10%/+1%, % _E/& TN E b-4%/+9%, 4 Ei@ 2N R DA -FAEE K,
NW23ZEW26 (06.03-06.30) £, kia%k EREZHAE L+H19%/-46%/+68%/+2%, < o1 KR Z Rk ik, EHRRF4EH I,

> RFEXELZTEEEHR

40%
— X EREFYOY — &K TFEEEY0Y &R EZY0Y
30% -
20%
10%
0%
~10%
~20%
—~30%
—~40% -
O — N ™M O N O ¥ B O 0 068 © «—~ N «— N O T
N N N N - ©O O © O ©O © © © «— — — O © O o
o O O O > = = = = =E E =EEE=E=E=== o=
N N N N T M O O O MO O O O O 6o 6o 5 3 3 <3
N N AN NN NN AN AN N &N N N N N N N

o

HBRR: RemW, BIRIEFFLH (F: REATEMN 2R8F LRAEES, #HB5F,

>
25%

20%

15%

10%

5%

0%

—5%

—-10%

-15%

24M05

%

MELIZTEREANRAL

— & _E3HYOY — & T ¥HHYOY I E HHMYoy

2020

— N ™M O N O ¥ O O I 0 00 O «—~ N - N O I Vv
N N N - O O O O O ©O O O «— — «— O O O o o
o O O > = = = =EEEEEEEEEEE=E=
N N N < M M MO O O O O O O O O I 5 ° ° <

N AN AN AN AN &N N N &N &N N N N N N N
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D 5HKkAEHER. R FFE LIE LR L,

—RFRAL

> bii’é‘x’\é’nﬁ#*i_t/ﬁi'l:ﬂ?’%iﬁﬂ‘&%%ﬁ R e & 3

Eﬁﬂtb (pot) 34 07 ~0.7 0. 1 0.8 :
B R 4% 13% 15 5% 5% 15% 8% 2% 3% 0% 9% 2% 3% 6% 4% 1% 7% 1%
g |EPTRLGeD 04 o1 [IERZE 0.0 1.6 1.8 0.5 1.6 1.7 -0.4 -20 -1.7 | 43 | 44  -1.0 0.8 0.7 1 3.0
B 10% 5% &% 15% 1% | 21% 18% 13% 12% 13%  21% 17% 9% 1% 1% 9% 4% 8%
gp |EOFFRGD 0.9 0.3 -0.2 1.2 0.0 1.8 0.9 0. 1 2.8 0.0 1.8 1.3 0.4 0.2 0.3 0.6 1.0 | 0.5
BRI % 9% 5% 13% 4% 16% 17% 17% 12% 13% 16% 13% 204 16% 10% 1% ™% -6%
__ |#w#RAkee 00 -01 0.2 -0.6 00 | 0.7 -1.2 -0.4 0.6 0.4 -1.2 -0.9 -0.1 0.0 0.0 0. 1 0.1 ' -0.1
BT g 4% 8% 1% 4% 1% | 8w &% 6% 13% 8% 5% 0% 5% % -13% 4% -13% | -17%
s |EPFAKGeD 03 02 [N 00 0.4 | 0.0 0.2 0. 1 0.3 0.1 0.0 0.1 -01 04 05 0.3 0.3 ! 0.1
: BRI -3y 15% 1% 8% 4% 16% 13% 5% 8% 13% 13% 0%  21% 19% &% 2% 4% | -11%
_ FWAFL (pct) | -0.6 | 0.9 0.2 0.2 -0.3 | 0.0 0.2  -1.1  -06 0.3 1.1 06 01 03 -0.8 0.1 00 i 0.6
X2 BRI 1y 12% -5y 2% 4% | M%  29% 2% 25% 2% 25% 0% 22% uw 2% 13%  -17% | -22%
s | EPIARGoD T2 03 2 T8 12 | 1.5 04 o5 [ES@N 1.0 1.1 1.8 | A4 00 28 1.1 09 : 3.3
BRI 2% 19% 1% 7% 2% 4% 9% 8% 7% 6% 4% 7% 4% 0%  -15% 2% %o T4
pg | EPIAEGD 1104 K 1.2 1.7 1.5 1.0 2.3 1.7 1.1 0.4 0.5 21 1.1 2.1 0.8 E 1.1
BANR 3% 4% % 5% 0% | 1% &% ~3% 3% 4% 8% 14% 9% 9% 3% 9% 12% | 15%
gp |EPFFRGO 0109 0.6 1.1 0.5 1.5 1.7 1.4 1.9 1.0 0.8 1.6 0.2 0.6 1.5 1.3 0.4 | 0.5
BHR 8% 4% 10% 4% 6% 1% 3% —4% 2% 5% 3% 1% 6% 9% 7% 2% 1% 1 o12%
_|#mwAke 00 | 0.7 04 05 | 09 | 05 -0.6 -1.0 -05 -0.8 0.7 04 05 08 | =82 -1.6 0.7 | 0.8
BT e 3% 24% 12% 5% % 4% 7% 2% 8% 2% 5% % 1% 6% 1% 6% % 10%
L. |EBEAKGe) 0.0 0.7 06 02 0.6 | 04 0.2 0.0 0.5 0.2 0.0 0.4 1.7 -0.9 -0.5 -0.2 -0.2 | -1.2
#fE B 12% 19% 13% 5% 1% 0% 4% 1% 2% 0% 1% 7% 13% 16% 1% 1% g% 1 16%
_ FWAFL (pct) -0.4 0.6 0.0 0.3 0.1 | 01 -1.3 -0.2 1.3 -1.2 1.4 1.8 24 0.9 1.8 0.3 0.0 ! -0.8
X2 B 3% 9% 13% 3% 0% 9% 5% 4% 0% 0% 0% 1% 2% 3% 3% 1% -3% | -3%
HOERR: RAEER, EREEFLA (2024548 A% E B 0 ERE, A AE T ToBHE) G|||b IEIHE1IES
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D KFES5H N/ AR e—1%/+16%, SMEFHEK ER YL, £k A M TR

> KEANHEETAAER R > FZ2RBANHREERRAINDFRR LS
600 nHE (76) sh4i% (&) 7 80%
Ji] 47!]' f‘éj YOY ( 76‘) 57]‘ /%, Tg_ YOY ( f) 2018 2019 2020 2021 2022 2023 24YTD 23M05 23M06 23MO7 23M08 23M09 23M10 23M11 23M12 24M01 24M02 24M03 24M04 24M05
500 | 1 60% ! '
D> AEHR ]
1 ]
400 B T 40% N1 —A0 0 0, 0, —10 0, [) 0, 0, 0, 0, 0, 0, 0, 0, —_ 0, 0 DI .
MR -4% 2% 2% 3% 1% 8% 7% | 11% 5% 5% 15% 11% 14% 10% 13% 33% -22% 12% 12% ! 1% !
1 1
1 1
300 1 20% £ 5% 11% 21% 2% —16% 19% 21% | 40% 32% 30% 35% 36% 36% 30% 23% 50% 3% 25% 21% 1 8% |
1 1
200 | 4 0% BT 0% —2% 27% 8% —13% 23% 22% | 21% 36% 36% 34% 30% 34% 57% 54% 65% 7% 12% 21% 1 12%
1 1
1 1
100 | 4 -20% £% 5% 2% 11% —18% 7% 23% 14% | 36% 26% 29% 33% 17% 31% 35% 24% 65% -20% 28% 12% | 1% |
1 1
1 1
0 —40% > WHBHR L (pet) ! !
~— N MO < OO O NN 0 00 O~ N — N OO < v 1 1
O O O O O O O O O «—~ «— «— O O O O o 1 1
R EEEEEEEEEE #/& 0.7 02 1.1 1.3 1.2 0.2 -0.1/-0.9 -1.0 1.0 1.7 1.0 1.3 -0.5 0.3 0.2 -0.6 —0.3 -0.310.4 1
~ V24 €2 .
> RAAHKERELRAY £65 0.5 1.2 2.2 0.2 -0.6 0.1 0.2/ 1.4 0.6 0.0 0.0 0.2 -0.7 1.1 =2.3 0.1 0.1 0.3 0.411.3
40% - P
359 W %1% -0.3 -0.8 -0.3 0.6 0.4 1.3 0.7]/22 2.6 21 1.0 1.2 0.3 1.7 2.4 1.3 0.6 1.0 —0.4,0.6
] ]
1 ]
30% - L . #£% 0.3 -0.1 -0.4 -0.6 -0.1 -0.3 =0.3|-1.7 -1.3 0.0 0.2 0.6 1.0 0.5 0.7 -0.3 2.0 0.1 -0.2!-0.5!
25 — R —_—kn : :
HAE % > MK HR B L (pot) ] 1
20% - ! ;
15% - N~ S~ _— 4k =15 0.2 -0.5 0.4 0.0 0.4 -0.4/-0.1 0.4 0.4 0.4 0.1 0.1 0.4 0.4 0.4 -1.6 0.1 o.1i—o.1i
10% - . R
£ 0.6 0.9 1.0 -0.4 0.5 1.2 1.4[2.7 2.8 3.0 2.1 1.8 2.8 2.4 1.4 1.2 -0.2 2.1 0.5,-1.2,
5 | -
0% - #E 0.4 0.3 0.8 0.0 0.1 0.3|-25 1.2 2.1 0.1 -1.7 0.1.2.2 0.1 -1.8 -2.4 1.0'0.3!
- N O < O VO N~ 0 060 O = N — &N o I 1 !
o o o o o o o o o ~— ~ ~ o o o (@] o S 1 1
= ZE S £E S S S S =SS E S S 5 S 5 5 £#414-06038 0.8 1.0 0.0[28 21 1.1 0.9 0.6 -1.9 -0.5 -1.9 1.0 -1.4 1.2 -0.3'-0.5'
N N N N N N N N N N N N N N N N N Lo

0
KRG FUER, RALE @) =exiEss
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P S AMEARESHFAEE, RTEAAFTFELE

N5 H R ESF RS M ARk, B AKX LE/ A TEEZSAR-T%/+6%, 305 AE L-5%/+8%, 4 il =W -FAaM%;
W23 ZEW26 (06.03-06.30) ZJF, HRME LEAESTHHE L+41%/-41%/+232%/+7%, 58 KLk sk Kk, BRI Ak,

> BAMEKL/ZATEEEHER

40%
— % P RESY)Y —ZXTFTREZYOY 2 REZYOY
30% -
20%
10%
0%
—-10%
-20%
-30%
-40% -
O — N OO O N MO < VU O N 0 00 O ~—~ N — N O <
N N N N - O O O O O O O O «— «— «— O O O o
O O O O > = = = =B B =B mE = =mE = = === =
N N N N < N MO MO MO MO OO OO OO o0 O <F <F < <
N AN AN AN AN AN AN AN N N N N N N N
HERR: BpmR, EREEFLH (i: REKTUNZRFLALKRS, #HAFE,

20%

15%

10% -

5%

0%

—

—5%

—-10%

—15% -

—20%

2020

24M05
2021
2022

202454 A2 45 k150 0 8%

> HRMEERTEEAHNRAL

— & EXHyoy — & F HAHY0Y 5 HMYoY

=] N O ¥ O O I 0 060 O «—~ N - N MO I O
N O O O O O ©O O O «— — «— O O O o o
o > = = =E =EEEEEEEEEEE=E=
N < M MO MO O O O O O O O O I 5 ° 9 <

N AN N AN &N &N N N N N N &N N N N N
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P SARRMNERRLGERTOHRRA, KEFRAE

> %&m

2020 2021 2022 2023 | 24YTD 23M05 | 23M06 | 23MO7 | 23MO8 | 23M09 | 23M10 | 23M11 | 23M12 | 24MO1 | 24M02 | 24M03 24M04  24MO05

m%%ﬂ&Ti@%%&% B Eb T 5

FHHFK (pct) 2.0 1.7 1.2 2.1 22 3.2 -47 -1.7 -40 -42  -55 ~-1.5 32 1.2 1 0.0 !

K R 4% 13% 0% -3% 1% 2% 0% -T% 5% 2% 8% 4% 5%  15% 0% -5% 7% | 6%

| #W#ALGEt) 1.0 25 1.0 03 03 [ 01 -1.0 04 -08 04 -01 08 05 -1.9 1.7 1.8 1.0 | 01 |

RS BAF 3% 6 -9% 2% 0% | 1% 1% 5% % 7% 1% 2% 2% 8% g%  -13%  -12% | -22% !

_ FH#AkGpet) 1.8 -0.2 30 | 33 1.3 | 63 55 23 40 -0.4 1.5 1.4 01 41 -06 09 0.1 ' 0.6
&Lt | DX i I
BHR % 13% 0% 1% 3% 2% 8% 5% 3% 3% 8% 1% % 6% 2% 1% 4% 1 2% !

_ |E®#RkGe) 04 02 00 02 06| 03 00 03 02 09 04 03 01 00 -05 -06 =081 07!

wE B 1% 8%  -4% 6% —11% | 1% 25%  -2% 1% -20% 3% 5% &% S% 6% 3% 21% 1 —16% |

__ |E®®AKGY 00 00 -1 01 00 | 00 01 03 11 05 05 04 05 -0.1 -0.3 -0.1 00 | 08 |

e BHR 12% 9% -9%  -12% 6% | -4%  —10%  -15%  -21%  —-10%  O% 9% % 19% 7% 20% 0% | -13% !

_ |¥mEAkEt) 30 08 32 28 0.6 | 1.7 07 1.0 - 44 34 | 45 32 | 38 10|37 10 ' 27!

#i BAF &% AT% 4% 5% % 0% 5% 7% 8% % 2% 7% % 18% 2% -1% 2% 1 13%

gy |EPIFLGOD 0.6 .0 - 23 -0.8 | 28 -1.9 -1.2 08 22 08 -09 04 -1.2 00 06 041 14,1

WA 4% 0%  17%  -2%  —11% | 8x 5% -5%  -10%  -16%  <21%  -19%  -19%  -14%  -16%  -7%  -12% | -8%

) W HE L (pet)  -0.8 0.7 1.7 4.7 - 2.1 0.7 1.9 6.0 - 4.8 7.9 5.3 9.1 4.5 6.1 3.7 | 3.6 ,
AT | hR8 IR 0% 4% 2% -8% 4% | -9%  -8%  —11%  —16%  -22% 5%  —4%  -2% 5% 8% 2% w0 12% !
| E#ERkGe 0.2 11 12 03 -01 | 1.1 03 -04 08 -1.6 -02 -04 -0.2 00 03 02 0.7 1 0.1 !

il BAF 14% 1% 3% 3% 2% 1% &% 0% 1% 3% 3% 2% 2% &%  -8% 0% 2% 8%

L. |EWFRLGY 02 11 08 04 01| 02 05 04 11 06 05 03 02 -08 04 06 03 I -05]

# BR 1% 14% 9% 3% % 3% 2% 3% 4% 2% 5% 5% 13% 7% 1% 1% 5% E 10% |
HOERR: RAEER, ERIEETEA (2024548 2% E G0 A%, 6 TAETEMoBHE) (mw IEIHE1IES
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D EARASA K/ SMAE L AN FF/ 8%, S SRS, AkOF I RES

> BRARMA I PR RO R > EZRRKMNIHREERR AN AR LS
£ 2 N S N
500 - NiE (B E) e (FE) . 60%
HAHBYOY (£) SAEBYOY () 2018 2019 2020 2021 2022 2023 24YTD 23M05 23M06 23MO7 23MO08 23M09 23M10 23M11 23M12 24MO1 24MO2 24M03 24M04 24M05
4 50% I I
400 + > BAENR : :
1 40% 1 1
1 1
300 | 1 30% MR T% 2% 1% 12% 1% 6% 4% | 3% 3% 4% 5% 6% 22% 12% 4% 13% —11% 4% 15% ! -2% !
1 1
1 1
1 20% £ 6% 6% 4% 6% 9% 10% 20% | 19% 28% 9% 13% 18% 11% 18% 8% 50% 6% 18% 21% 1 —4% !
200 4 10% : :
BawiE 9% 12% -2% 8% -—24% 18% -27%| 26% 9% 11% 30% 39% 36% 2% 20% -35% —4% —-17% —36%: —9% i
4 0% i i
100 ‘ i "
1 o MR 3% 18% -11% 4% -24% 0% 14% | 9% 14% 6% &% 5% -10% 15% 93% 29% -9% 10% 28% | 18% |
1 1
1 1
0 -20% > A4E4 5 Rl I (pot) o
— N O ¥ 1O 0O~ W0 OO — N — N MY W . \
O O O O O O O O O «— «— «— O O O O O
= = B = m m m mEmEmEmEEEEEE = 1 1
D222 2I3IS8 S S %% 1.1 1.7 0.4 -0.188 -0.2-0.5(-1.9 2.5 0.4 -1.1 -1.4 2.5 -2.1 8.3 -0.9 1.9 -1.7 -0.6!-2.0!
\=4 >, 1 1
> BRRAAME R EHRAY £45 1.3 0.3 -1.1 -0.4 0.4 -0.9 0.3/0.2 0.8 -1.1 0.7 0.2 -1.5 2.1 0.1 0.3 1.2 1.1 1.51-1.9:
50% - ‘ ‘ —
—“PI\ 3 3 —,§~ y < e
R x4 & i s Z®iE -1.0 0.5 0.0 0.4 -1.2 0.1 -1.5/0.4 0.0 0.5 0.5 0.2 0.0 -1.4 0.1 -0.8 -1.6 -1.1 -1.3,-1.2,
40% - ! :
t# 0.2 -1.2 -0.2 -0.1 -0.5 -0.4 0.2 |-0.8 -0.2 -0.3 -0.2 0.2 -1.0 -0.2 0.9 0.6 -0.6 0.1 0.3!0.6!
1 1
30% | )
° > ShEA 3R E (pot) Lo
1 1
20% R 0.7.0.4 .-2.6—2.7—2.0—5.4—5.0—5.2—1.5—2.1 —0.8—1.4.—0.1 0.7 1-2.8!
1 ]
10% - £ 0.7 1.0 -0.9 -1.4 3.0 2.7.2.1 -1.9 0.1 2.4 4.1 -1.5 -0.2 0.4 2.8 1.7.-3.7,
1 ]
—— A/\.,'_\_v 1 1
0% e s s s s s % 23 0.0 0.9 -0.3 0.1 -1.4/0.4 -0.2 -0.1 0.3 1.1 0.9 -0.2 0.0 -0.9 0.8 -0.8 -2.4] 0.1 |
- N M X 1D VW N~ 0 O O - N — N M < W0 ) !
o o o o o o o o o ~ ~ ~ o o o o o X 1 I
5> » 5> D oD HmH ®m® IS IS T ot -0.3 0.1 -0.2 0.1 -0.1/0.2 0.5 0.4 0.0 -0.1 0.2 0.2 0.3 0.7 0.5 0.0 0.0!-0.2]
N N N N N N N N N N N N N N N N N o

KRG FUER, RALE @) =exiEss
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D 2/ S EEMNS A KD FN3%/+4%, £ 65/ R/ EE TR LA

> RERZBEAE TR RIER

200

150

100

50

e dREH (L)

— R 2YOY (%)

% BEALh 5

EHm (fe)

— ZERMPWY (&)

30%

25%

20%

15%

10% -

5% 1

0%

23M01
23M02

23M03
23M04
23M05
23M06
23M07
23M08
23M09

23M10
23M11

23M12
24M01
24M02

24M03
24M04
24M05

60%

40%

20%

0%

—20%

—40%

23M01

23M02 -

AR

23MO03 ~
23M04 -
23M05 -
23MO06 -
23M07 -
23MO08 -

e 2, B ERE R T

23M09 -

23M10 -

23M11

23M12

24M01 -

24M02 -

24MO03

24M04 -

24M05 -

> EERTENGHRE

2021 2022 2023 24YTD 23MO5 23M06 23M0O7

> REHREFHER

R B NSRRI L EF)

23M08 23M09 23M10 23M11 23M12 24MO1 24MO2 24MO3 24MO4 24MO05

L

x& —1% 4% 6% | 26% 8% -11% 2% -17% —6% 6% 15% 4% -41% 5% 4% : 6% :

1 1

HfE8 % 6% 1% 5% | 7% 14% 7% 13% 2% 4% 6% 31% 1% -21% 4% 3% , 9% ,
1 1

£t 7% 18% 2% | 1% 33% 7% 4% 2% 20%  39%  15%  18% —12% 6% 2% i 10% i
#% 71 1% 10% 5% | —6% 9% 8%  14% 5% 9%  20% 24% 10% -14% 3% 2% E 7% E
&R "M%  22%  15% | 9%  10%  14% 9%  22%  12%  30%  53%  22% 9%  25% 4% i 9% i

> REZHFHHRIL (pct) i i
X & 0.5 -0.6 0.1 |10 -1.6 -1.1 -0.4 -1.4 -09 -05 -0.5 -0.6 -23 0.5 0.5 : 0.3 :

1 1

#fE8 % 0.1 02 00 |-03 06 09 1.1 03 -01 05 09 02 -0.4 00 =02, 0.7
1 1

#14 0.4 11 15|01 34 -1.1 04 06 1.7 1.7 =06 1.1 19 1.9 0.7 E 1.3 E
# 7 -0.4 -0.2 00 [-21 00 1.4 1.6 08 -06 03 02 -02 08 08 -0.1 E 0.4 E
&R 0.5 08 09 |-0.1 01 1.1 07 14 03 11 21 08 1.2 27 05 E 0.5 E
> SBEAMAHBIFL (pet) i i
x4 -0.4 -0.8 -0.7 0.1 |16 -21 -1.5 -0.6 -23 -1.2 -0.5 -0.7 -0.7 =33 0.4 15 : 0.6 :

1 1

#fz8% -02 01 07 06 -1.1 15 08 1.1 -01 05 08 27 07 24 00 07 E 1.0 E
% 0.2 11 08|08 53 -1.1 -05 08 1.1 31 -22 1.1 -09 0.8 —055 1.3 E
7 -0.1 -0.2 -0.4|-22 01 20 1.4 01 -1.6 -03 -05 -0.2 05 0.7 -0.7 E -0.1 E
#% 1.3 00 09 10|01 01 09 03 16 1.0 09 38 3.2 0.6 E 0.4 E

Q|||b ER|ibANE 2]
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P BuSsHEESMA KRG, REHNE ARSI KIRHA

N5 8% L/ & TREZHANREL-26%/-10%, 057 F EL+18%/+11%, MAEANA E /1, 0 3E 4 345 F A2 324t -
NW23ZEW26 (06.03-06.30) #J3F, #ow & EERESHHEL+4%/-58%/+101%/+6%, X 87 KR HkFhi Kk, HIKRA4aP A,

>
15%

10%
5%
0%

—5%

-10%
-15%
-20%
—-25%
-30%
-35%

—40%

RFERR: BREZR, BERIERARLH (F: REXTEMN Z2E8F LAEKS, #HR5F;

R EATEEEHER

> BEAXREATEEAMNRAL

- 40% -
—Z P REZY)Y —AXTERESYOY HFEEEZYOY — & L HHYOY — & T #HYOY I B B HYOY
- 35% -
- 30% -
IAII T T 1 25%
- \b// ; 20%
i /\ 15%
\
. 10% V
. 5% \
N 0%'|‘|_/|||||||||\/|||||||||
. _5%_
- -10% -
- -15% -
O — N M N N MO < OV O NN 00 00 O~ N — N OO I O O — N O AN AN MO < IO O NN 0 00 O N — N OO < v
AN N N N - O O O O O O O O v~ «— «— O O o o o N N N N - O O O O O O O O «~w «— «— O O o o o
O O O O > = e e EmEmEmEEEEEE = O O O O > = = = =B =B BmE = =mE = = = = = = = =
N N N N < M M MO MO O O O OO OO OO OO < < <~ < < N N N N < N M M MO MO OO OO OO OO OO OO F < <~ < <
N AN AN AN &N AN AN &N N N N N N N N N N AN AN N AN &N N &N N N N N N N N N

2024547 AL B kWM 0 RIAE, BB R AT To B4 &) G'“b EQIFANE=S

GUOLIAN SECURITIES



P SHA BB EMNIL B EES, TCLARLRARE

> AR ﬁ#*i_t/@i'l:ﬂ?’%iﬁﬂ‘&%}%ﬁ R e & 3
Em
0.5

wh %’ﬁﬂtb(pct) -1.5 -0.8 05 -85 01 -3.3 . -2.5 !
: B4R 2% 3% 9%  18% 17% 15% 0% 9% 43%  41%  23%  31% 28% 30%  27%  12%  15% 1 18%
Vidga | EWAALGO) 14 17 39 1.4 1.1 0.2 1.6 22 15 08 04 02 05 00 29 1.2 21 1 1.0 |
B R -10%  19%  -12%  22% 18% 25% 3% 10%  23%  24% 4% 3% 32% 33% 1% 12% 6% 1 14%
px | EOFAR G el 1.6 1.7 o3 =47 15 87 [[24 09 00 24 03 40 | 50 03 0.9 [66 |
BRI 3%  25%  -23% 9% 45% 6% 1% —1%  10%  23% 4% A4%  44% 52%  37%  28%  49% 1 8%
pg | ERARKGeD 19 [T44 T 08 0.1 46 | 1.0 -08 27 12 1.6 29 05 2.3 23 2.8 2.2 -7—5E
A B R -33% 3% -10% 5% 1% 2% 1% 22% 2% 9% 1% -17% 2% 12% 6% 4% -10% 1 —15% |
o | EPAFAKLGY 0.2 05 03 04 -1 [ -04 01 05 -1 00 00 08 1.2 25 1.9 2.8 2.9 | 1.1 !
MR 3% 3% -14%  17% 29% 17%  18% 1% 40%  27%  40%  33% 30% 3%  31%  25%  23% ! 18% !
oL | EPEARGD 1.3 0.0 0.8 0.2 0.2 1.7 -0.8 =33 -0.2 02 -1.1 -05 1.1 -1.0 -1.4 03 -0.4 ' 1.2 !
R 8%  23% 1% 29% 6% 24%  44%  35%  AQ%  36%  43%  27% 21% 40%  21% 6% 4% ' 3% !
g6 | EPFFGY 03 02 21 16 25 34 1.9 1.4 20 03 06 00 0.5 1.1 24 1.4 36 | 56 !
B R 30%  25%  -44% 0% 18% | -22%  -13% 4% 22%  24%  24%  23% 31% 25%  36%  16% 1% | 12% |
gy | EPEFALGD 12 04 03 -1 =24 [ -9 -6 04 07 1.0 07 -7 20 -1 (40 25 1.1 | 1.4,
BRI 5% 2%  -17%  21% 27% 3%  21%  24%  36%  47%  33%  35%  41% 68%  49%  28%  13% | 5% |
g | WG 14 86 12 0.7 30 39 1.9 1.7 45 1.6 1.7 -04 09 -1.8 1.7 18 | 0.2 |
B R 6%  25%  14% 5% 14% 5% 6% 4% 5% 1% 8% 5% 17% 23% 5% 13%  14% | 10% |
Vidda *‘ﬂj}ﬁ{f];]bépct) 0.2; 2.5 0.6 i 0.3 i
44 R ¢ 52% 5% 94% | 16% |
g | EOFFLGeD 06 01 26 16 04 [ 03 09 -3 11 33 05 25 1.9 1.9 0.9 =20 1.9 1 0.2,
- B R 8%  29% 2% 2% 15% 4% 8% 2% 7% 9% 8% 6% 18% 23% 0% 12% 2% 1 13% |
gl oL | EOHA R (et) %2y o5 -13 05 05 [ -08 -09 26 0.4 -28 -1.3 -0.7 -1.5 0.7 04 08 1.2 1 21 I
MR ~1% 8% 19%  14% 22% 0% 15% 4% 6% 18%  19%  22% 22% 39% 6% 18%  15% 1 7%
ga | EPIFILGoD 0.3 0.6 00 00 -0.1 08 02 04 0.7 1.8 0.8 07 05 04 1 0.4 1
B R -23%  30% | -22%  -A7%  -72%  -73% 6% 1% 2% 44% 25%  12% 6% 73% 1 20% E
gy | EPFFALGe) 870 03 06 10 04 [-01 05 04 01 05 16 06 -0 07 11 08 041 -0.4
B R -12%  24% 5% 3% 29% 12% 5% 1% 7% 6% 6% 15% 26% M%  20% 3% 24% 1 16%

BBRR: REemF, BRIEATLH (20245540 E LEN 0 2K, LEREIFREToBHE) GI“b IEIAES
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D LCDTV 58 A /5045 th & 4 51-5%/+19%, TOL K 454 57 442 4+

> LCD TV IMH i 5T AR R 3 ig

1200 N4E (7 8) g (B E) 30%
M A5ZY0Y (%) — I EYOY (%)
1000 | 0%
800
10%
600 I
0%
400
—_ 0,
200 | 10%
0 -20%
- N OO < O O N 0 00 O N — N O < wuw
o o o (@) o o o (@) o ~ ~ ~— o o o o o
= = = = = = =E =E =E =E = = = = = = =
™ (2] (a2} [s2] o™ o (92) ™ o o™ ™ (92) <t <t <t < <t
N N N N N N N N N N N N N N N N N
> LCDTVA#E R ERLTAY
25% -
20% -
15% A
10% A
5 _w
— 517 =——TCL g —— Kz
0% T T T T T T T T T T T T T T T 1
~ N [s2] <t [Ye) O N~ o0 o~ o ~ N ~ N o <t Yo}
o o o o o o o o o ~— ~ ~— o o o o o
= = = = = = = = = = = = = = = = =
(2] o [s2] (2] o o [s2] (2] o [s2] o o <t <t <t < <t
N N N N N N N N N N N N N N N N N
FAERR: FLAEL, BIRIERG LA

> EZREAHTAANHRTEERR AN RFLLS)

2016 | 2017 2018 2019

2020 2023 24YTD 23M05 23M06 23MO7 23MO8 23M09 23M10 23M11 23M12 24MO1 24M02 24M03 24M04 24MO05

13%

1 1

1 1

1 1

1 1

1 1

BIE TR 2% 5% 6% 9% 0% | 14% 17% 6% -10% 5% 0% 6% -10% 17% —8% —2% 2% '-11%'
: 1 1

: 1 1

TCL 9% 13% 19% 15% 17% 5% 5% | 3% 7% 2% 6% 9% 2% 2% 1% 4% 3% 0% 4% | 16%!
: 1 1

: 1 1

Gl 8% 5% ~11% 8% 4% 7% 8% | 1% 7% 5% 11% 5% 8% 4% 1% 26% 2% 4% 2% I 18%
1 1

Kgr 2% 3% 2% 14% 3% 7% | 4% 9% 5% 0% -5% 3% —11% 4% 5% 5% —10% 13% i 14% |
: 1 1

T 1

> WA E L (pot) : :
1 1

: 1 [

%15 =2.4 0.5 -0.6 0.1 -1.1. 1.7 0.3]2.6 1.3 1.3 -0.6 0.3 1.8 1.1 3.0 1.4 1.5 0.8 -0.9!0.0!
] 1 1

1 1 ]

TCL 1.6 -1.2 0.4 0.9 0.7 2.2 1.6|21 1.7 1.1 1.8 1.9 0.7 2.6 1.7 1.6 0.1 1.2 2.7!2.5!
1 1

£ 1 1

@2 (2.4 1.9 0.7 0.2 0.7 1.8 1.2]0.4 1.0 24 2.7 1.2 2.4 29 1.9 2.3 1.5 0.7 00125
1 1

¥ ur 0.3 -0.8 -1.1 ~0.6:-0.9 -0.2|~1.1 ~0.8 ~0.8 ~1.2 ~2.0 0.4 1.5 -0.6 0.4 ~2.0 1.1 0.410.61
f ——

1 ]

1 1

1 1

> SHEAY B R L (pot)

#fF 1.3 0.5 -0.4 1.3
TCL 1.2 1.3 /3.8
4 1.6 0.8 -0.9
Ko -0.1 -0.4 0.9

3.1 0.7 -1.0
3.9 0.8 -0.1
0.4 0.0 0.2

1.5 0.4 0.4

2.2 1.7

-0.2 -1.2

0.0 0.0

0.7 0.3

1.5

0.4

0.0

0.1

-2.7

0.1

0.1

0.3

-0.2 -1.2 2.1

-0.4 0.4 0.2

0.1 0.0

-0.1 0.3 0.0 0.0 0.3 0.2 0.3 0.3:—0.1
1 1

2.2 -1.0 0.3 2.0 -2.3!-0.3

-0.3 0.2 0.3 0.3 0.4 0.2

3.9/ 0.4 3.2 1.8 —1.4.

0.3

@

EJiFINEZ
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AL/ ERHBSA R LEEE

= 4 A1-15%/-15%,

ZTEE S5 MN+6%/+1%

> BMEERME L/EZTEREEHER

0/ _
100% — AL _E R E S YOY JAALE T R EZY0Y
— & o & ERESY0Y & T REEY0Y
50% -
\u”/A
WEEC \i/\b/
-50% -
-100% -
~ N o o N ™ <t Y] N~ [ee] o~ o ~ N ~— N ™ <t o)
N N N - o o o o o o o ~— ~ ~— o o o o o
o o o > = = = = = = = = = = = = = = =
N N N ﬂ' (a0] ™ ™ o (4] o™ o o o o <t <t <t < <t
N N N N N N N N N N N N N N N
> MAI/EREEIEREER LEERDRAY
25% - 35% -
Y — =k 7k ] —#x% XEA
t % £ —fz| Jih 3
T 30% -
20%
/\/\ 25%
r V4
0
15% 0%
( o
10% _[\ \/\/\/\/\\'/ 15%
10% -
5% -
5% - L
\
w\/\' \/\
O% T T T T T T T T T T T T T T T T T T T 1 0% L T T T T T T T L T L L 1
O—ANMA ANNMITUOONOOTO—N—ANMT W O—ANM ANM T OO o N—ANM [Ye)
SS S8k 228e28ee8=c==28g8¢ 8888 2eeeeeee-cc28ee°8
NANANN Y [Pk ke ke ke k2 k2 kR K K B i i i ANANANN DM MMMOMmOM™M o™ Ot I <t
N ANANANANANANANANNNNNNNNN ANANNANANNN N ANANANAN N
RERR: Rtpxm, BRIELFLH (202454 2% KN 0 %A%, B R4 RE/MToBY &

> AR F R L/IRTEEHNRAL

JAMLE T 3 HY0Y
& L& T HMYoY

30% -

20%

10%

0%

—-10%

—-20%

> I@#m/%ﬁk}ii%mﬁ#%iiﬁ %f":i&i‘w"ﬂ 24

— JAHLLR, L3 HYOY
— & R % LYoy

2021

2022

2023

24YTD

23M02

23M03

23M04

23M05

23M06
23M07

23M08

23M09

23M10
23M11

23M12
24M01

24M02
24M03

24M04
24M05

24M05

&ixgg\rov 2% 1% 54%  -21%  22% 2% 1 —15%

B K ETEHHYOY 3% -1% -8% 1% ~7% -10%  —6% 1% |

. % EEEFYOY 4% 3% -9% | 37%  -32% 6%  —17% | -19% |

TR g rpmmmvor o 3% -4 | 2% 7% 1% 5%, =% |

A KEREFYOY  24% 1% 5% | 32%  -27% 0% -16% | 4%
o K EREHHYOY 6% 1% 1% 7% 1% 6% 9% 1%

‘ % EREEYOY  -12%  13%  20% | 1% | —44%  -34%  -28% |, 3%

8 &K EREHHYOY 0% 0% 1% 28% 16% 19% -8% -3% |

. S ETEFY0Y  13% |0k -38% | 53% | 7% | -54% | -44% | -22% |

xR & EREHHYOY 8% 13% -8% 0% 2% 26%  -15% | -21%
Jpa | BREEEEYOC ax 15y 38w | 102 7% -50%  —4é% | -27% |

‘ % LEEHNYOY 5% ™% 1% | 9% 26% 12%  -4% ' -10% |
F At TR - — — = = 1
o | AEEEEYON 2 8  -30% | 101% | -8O% | -45%  —60% | 40% '

% EREHNYY 3% 4% 3% | 12% 16% 2% 7% -4y !

sy | BEREEVOY s 5u [T550% | 3tan [ =87% | -4e%  -67% | -35% |
KEREHHYOY 4% 5%  —6% | 8% 9% ATH 2% 1% !

@
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D mAE A R4S = +H13%, 58 AR A 4545 B tb+1. Opect

> BRI R AR R R

200 WRMAEE (B E) — HIEALYOY (&) 7 40%
4 30%
150 1 20%
1 10%
100 r
1 0%
50 L 7 _10%
1 —20%
0 -30%
— N ™ <t Yo e} N~ [o'e] o~ o ~— N ~— N (a0] < Tp]
o o o o o o o o o ~ ~— ~ o o o o o
= = = = =E =E =E =E =E = = = =E = = = =
o™ o ™ o (2] o ™ o o o o C’) <t <t < < <
N N N N N N N N N N N N N N N N
> MAMEENNEBEREERAGHARLE S

> RAMEZRNNAEHTEDTAY

25% -
Z M

7K i —— x4
20% A
15% -

5% 1

0%

23M01

23M02 -
23MO03 -
23M04
23M05 -
23M06
23M07
23M08 -
23M09 -
23M10 -
23M11
23M12
24MO01
24M02
24M03
24M04
24M05 -

> AR ERL

2020 2021 2022 24YTD  23MO1 23M03 23M06
e 4% 5% -10% 9% 5% —20% 51% -13% 33% 5% 3%
I X 4% 7% -10% —-18% 38% -14% 32% 6% 6%
% -12% 2% -13% 8% 8% —-18% 36% -10% 4% 13% 4%
£ =3% —-4% -13% 14% 5% —9% 57% —6% 42% 8% 18%

23M10  23M11  23M12  24MO1  24M02 24M04  24MO5
3% 2% -2% 19% 26% 22% 9% -15%  —3% 4% 1 18% |
10% 6% 4% X X
8% 14% ~7% 13% 27% 17% 8% -11% 3% 5% E 9% E
4% 14% 17% 9% 14% 24% 14%  —11% 1% 2%, 15%

> WAL (pet)

2020 2021 2022 24YTD  23M01 2303 23M06 23M10  23M11  23M12  24MO1  24M02

EH 09 12 05 03 | 01 16 02 03 01 -0.2 05 -0.3 -1.0 .7 1.5 05 05 01 01 | 1.0 !

KR 1.5 1.1 1.1 0.4 0.1 0.1 0.1 0.4 0.4 1.7 0.3 0.2 X X

& 0.2 03 02 04 | 02 -0.1 05 MMM 10 00 07 10 -0.8 05 08 03 02 01 0.6 08:—04:

£8 0.4 3 08 02|13 17 11 09 05 13 03 10 13 02 -02 09 08 02 ' 0.3 !

HABER: FLAK, BEELS A G“lb EIH NE=;
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D SAREIERE LS LERNNL, &TEANEHME

B s K IR AR ) b3 i

Ei-F o B 3 Jan-23 Feb—23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug—23 Sep-23 Oct—-23 Nov—-23 Dec—23 24M1-M2 Mar-24 Apr-24 May—24
BIRE ~11% 2% —6% 18% ~10% ~12% —4% 4% 7% 5% 22% 7% 7% 1% ~20% 5%

W 5 g ~12% —25% -32% ~14% ~16% ~18% 6% 0% 1% ~6% 3% ~16% —24% 4% —21% —22%

WEAR | -13% —8% —8% 10% 8% ~12% —5% 0% 5% 5% 23% 10% —6% 4% ~19% ~15%

%M 3% 3% -3k 13% 22% 29% 29% 3v% 4% 60% 54 36 % e -1 29%

Feit —22% ~3% —~30% 3% 0w 2% —24% ~13% —21% 7% 2% 7% —32% ~18% 9% 5%
XY 9% ~10% 9% 0% 5% ~12% —5% 0% —5% —4% 8% ~19% -17% 3% ~16% ~14%
%TY%Z‘Y%@? Ka® 9% —6% 0% —4% -1% -12% -3% -1% —2% 7% 21% -30% —-17% -1% —20% —26%
A -21% “11% —29% —12% —25% ~23% ~19% “11% ~16% —11% % 9% ~26% 3% —26% —23%

& $h 4% ~16% 9% ~14% ~10% ~10% ~18% ~10% ~12% ~14% 9% 9% 0% ~19% 1% —22% —24%

WA ~14% ~12% ~1% ~18% —28% —22% —5% ~12% —12% 13% 1% 1% —26% ~15% 7% ~13%

HE M —29% ~1% ~15% —11% ~16% ~16% ~10% ~15% ~7% —4% 7% 5% —8% 2% ~16% ~10%

2 A S
I

9% -1% -33% -38% -36% -37% -32% -20%

Jan—23 Feb—23 Mar—23 Apr-23 May—23 Jun—-23 Jul-23 Aug—23 Sep—23 Oct—23 Nov—23 Dec—23 24M1-M2 Mar-24 Apr—24

B IR E -21% 13% 7% 2% —12% 3% ~11% —g% —12% 2% ~15% ~15% 3% 1% 3% ~10%
5 g —24% ~13% ~14% “17% ~16% 8% —8% ~13% —7% 0% —29% —30% 7% 4% 1% —12%
WEHE | —25% 1% 7% 5% —13% —1% 0% —a% 7% 3% —22% —29% 5% 1% 7% —4%
%M -30% 8% ~1% —21% 7% 1% 4% 8% 12% 24% 42% 17%
Fe A ~18% 10% —g% ~16% “11% ~19% wyn —21% —12% 0% —18% —22% ~16% 3% 10% 22%
‘ kT -20% 4% 1% 4% -6% 2% 7% 7% —14% 5% —17% —27% “11% 0% 0% 5%
&LYZ?Y%@ K4 -3% 17% 9% 1% 8% ~10% “11% 4% 6% 0% ~12% -30% ~12% 1% 33% 31%
B —25% 9% 7% ~19% “17% —25% —23% ~20% —21% 0% —31% —21% —14% —13% 8% —2%
B 2h4% —28% 2% ~10% ~19% ~19% —22% —23% ~20% ~14% —2% ~16% —a% 2% 21% 23% 19%
A —34% —8% —8% —28% —36% —33% 3% -30% —27% —17% 3% —23% “16% —6% 5% 7%
T -33% 2% 5% —11% ~15% -1% —8% 6% —5% 9% —21% ~14% 24% 21% 3% ~10%
& 4% ~14% 20% 36% 17% % 20% 9% 14% 7% 18% ~12% 8% 1% 24% 3% 3%

AR -36% -22% -34% -26%

AR BEER, BIGEATRA (2024548 ks LA 0 AR, G T A A To BAE) (mw ESNEANESS
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D SANRERRRALFAIHE, REERASL

> 4-50 T E2 ANk B A PR QLA BT 55

> WAFDFEEHRE b L RBRA

206 T 202301 202302 =202303 202304  =2024Q1  =2024M4-M5

10%

0%

—-10%

-20%

-30%

-40% -

ATk 78R |

> QlEH AW, 45 RXRAEFHHSNL, LRMFTMN, €RHB, FEAZEARIF > 2022FRDERKRFEE LHFDHE L

60%
2023A 202304 ®=2024Q1 m2024M4-M5

40% r 32%

28%

23% 23%
— T — -

30% 30%

T o —1% 33%

2021 2022 2023

BEf A mHEZT B 2%
£ e B A% 7 A 5 E:S T

6%
4%

20% I 11%
0% 1 rI 1 lll 1

T . 1

0% | - - ~6%

206 gy THR 0% ~14%

-40% t

-60% *
% € 2 2 2 2 &
& R ) % % i &
R -

JaJ

HERR: RExR, BIRIERFLH (202454 A2 & EER 0 2%,

19% 17% 2%
N - | S
—2%

-16% —4%
-36% —6%
_8% -
4 Y R | Y &
% E- ¥ ] 4 = -10% -
S| ES) & e » W’ —— AR —— e —— EH —— BER

B AR AR [To BAK &) G“lb IEIHELES
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P daxes5 A & LEE S/ AR b+40%/+5%; &k FT s
> KLIEEEZAR > mEHHNFE

200% T ahn ak Py ppoy - TR Nk — Bk Zby —— kW iRobot i
150% 100% j
100% 80% 7 “"\
60% - /"'\‘
50% \//\ /\ " /\ /\N 40% A ’ < v
L A A 20% 1 N
0% — YT T 0% e AALDL e e
-50% - ~20%
-40% A
-100% - —60% -
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