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BN (ETT) 4,050 2,830 2,651 3,058 3,487
BN KR 18.63% -30.14%  -6.31% 15.34% 14.05%
Y3ELAFE(E R 7T 1,049 548 398 494 595
RIS baE = 17.38% -47.77% -27.31% 24.12%  20.47%
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-RT 5N 3,414 4,050 2,830 2,651 3,058 3,487 il 3,343 3,077 2,361 2,321 2,378 2,557
Wk & 18.6% -30.1% -6.3%  15.3% 14. 0% )R E & 507 235 291 306 353 403
EXE 5 ¥ N -684 -825 -613 -646 -705 -776 Fole 1,269 1,417 1,557 1,682 1,836 1,956
%4 BN 20.0% 20.4%  21.7% 24.4%  23.1%  22.2% Bk v 21 13 51 51 52 54
£, ) 2,730 3,226 2,217 2,005 2,352 2,711 AT 5,141 4,743 4,260 4,360 4,620 4,969
%4 N 80.0% 79.6%  78.3%  75.6%  76.9%  77.8% %5 f 85. 5% 81.3%  75.1% 74.0%  73.6% 73. 6%
B b AL B e -521 -656 -509 -477 -550 -628 * 89 88 80 80 80 80
RS ON 15.3%  16.2% 18.0%  18.0%  18.0% 18. 0% B % %~ 554 763 1,100 1,223 1,338 1, 446
4 A -860 -1,024 -912 -915 -1,040 -1,168 %5 K 9.2% 13.1% 19. 4% 20.8%  21.3% 21. 4%
%A B dN 25.2%  25.3% 32.2%  34.5%  34.0% 33.5% ER 195 211 209 223 237 251
I3 A -182 -175 -166 -151 -171 -192 R F 870 1,091 1,410 1,530 1, 659 1,780
%A BN 5.3% 4.3% 5.9% 5.7% 5. 6% 5.5% %8 3 14. 5% 18. 7% 24. 9% 26. 0% 26. 4% 26. 4%
5 K %R -10 -17 -16 -13 -15 -17 &= &t 6,011 5,83 5,670 5,890 6,271 6,749
%4 E N 0. 3% 0. 4% 0. 6% 0. 5% 0. 5% 0. 5% 5310 45 3% 2 2 2 0 0 0
B A AT AL (EBIT) 1,157 1,354 615 449 576 706 B A+ 3R 667 958 816 874 927 1,006
%A BN 33.9%  33.4%  21.7% 16.9%  18.8% 20. 3% H e At 1,790 684 534 522 609 702
% 5% R 33 54 102 77 77 81 A AR 2, 459 1,644 1,352 1,396 1,537 1,708
%4K BN -1.0% -1.3% -3.6% -2.9% -2.5% -2.3% * & 0 0 0 0 0 0
W ALK -12 -5 -2 0 0 0 Ak K R A 28 38 38 16 17 18
N AME RS R 0 0 0 0 0 0 e 2,487 1, 682 1, 391 1,412 1,554 1,726
ket e 3 1 -1 0 0 0 38 R AR 3,524 4,152 4,279 4,478 4,725 5,023
%A% 7T AU 0. 3% 0. 0% n.a 0. 0% 0. 0% 0. 0% Hob A 325 325 325 325 325 325
& ol A 1,194 1,421 726 529 656 791 k4 BLA)iE 1,804 2,432 2,559 2,758 3,005 3,303
Bk )i E 35.0% 35.1% 25.7%  19.9%  21.5%  22.7% VR HR G 0 0 0 0 0 0
RV IEE -5 -22 1 0 0 0 AR R RS S 6,011 5,83 5,670 5,890 6,271 6,749
CRTEIR 1,189 1,400 727 529 656 791
EUREE:S 34.8% 34.6% 25.7%  19.9%  21.5%  22.7% b % 547
BT 13 AL -295 -351 -180 -131 -162 -195 2021 2022 2023 2024E  2025E 2026E
R RS 24.8% 25.1%  24.7% 24.7%  24.7%  24.7% E Y E T
o4 A1) 893 1,049 548 398 494 595 NS 2.750 3.228 1. 686 1.225 1.521 1.832
YRR E G 0 0 0 0 0 0 R 10.846 12.779 13.169 13.782 14.542 15. 458
b & T B E)6 4 FLiH 893 1,049 548 398 494 595 F R BERAESR 4.815 1.233  0.158 1.076  1.524 2. 051
EEES 26.2% 25.9% 19.4%  15.0%  16.2% 17.1% R REA 1.300 1.300 1. 000 0.613  0.760 0.916
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PR % SO N N ) % ok aE 25.35% 25.26% 12.80%  8.89%  10.46% 11.85%
2021 2022 2023  2024E  2025E  2026E R AKEE 14.86% 17.98%  9.66% 6.76%  7.87% 8.82%
4 A1) 893 1,049 548 398 494 595 HNFT AR F 24.53% 24.29% 10.74%  7.54%  9.18% 10. 59%
g it 0 0 0 0 0 0 EEE S
EEE 56 51 58 53 61 69 FELEMNEKE  86.97% 18.63% -30.14% -6.31% 15.34% 14.05%
E R &2 7 12 3 -14 0 0 EBIT 3k % 101.26% 17.03% -54.59% -27.03% 28.36%  22.65%
TiEKeTH 608 -711 -557 -87 -60 2 & A K E 81.75% 17.38% -47.77% -27.31% 24.12%  20.47%
% B EH AL R 1,565 401 51 350 495 666 BF A KE 38.60% -2.94% -2.82%  3.89%  6.60% 7.48%
AT R -140 -243 -343 -189 -190 -190 FEEERD
4% 7 0 0 0 0 0 0 K2 R B4 R4 0.2 0.0 0.0 0.0 0.0 0.0
i 0 0 0 0 0 0 Vol R - d 612.7 594. 4 886.0 950.0 950.0 920.0
3% EHALHER -140 -243 -343 -189 -190 -190 KA KK RIS R4 121.5 153.6  228.3 250.0  230.0 220.0
R €Sy 0 0 0 0 0 0 B % 3 B R4 50.6 46.6 68.0 80.0 74.8 69. 4
ey 0 0 0 -2 0 0 B
B -235 -423 -424 -199 -247 -298 B /R RGE -94.82% -74.07% -55.14% -51.82% -50.33% -50.90%
# T ENALHR -235 -423 -424 -201 -247 -298 EBIT A4 84 FE4s £ -35.5  -25.0 -6.0 -5.8 -7.4 -8.7
e B AT 1,190 -266 -716 -40 58 179 w2 R E 41.37% 28.83% 24.53% 23.97% 24.75%  25.58%
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