IR ST SR

17
i
i
R

A il A
17 R /AT AR

XERFMEFEL, BiEMELE

—AARE T AR (20240701-20240705)

) ERIEE

YONGXING SECURITIES

B BT HEER

T X))

A (20240701-20240705) 1% .4 i G M IRIZF 24 0.4%, LiEszd
FHTEL 059%, B EiEzEa54Anrt, &b aibisksngtsy 1 A~
BN E. THRETE, Gh el THREFBETI, Ld kb, ahif
RTINS AT

A (20240701-20240705) & i B ALIR AT R AN R 6,46 *ST HAR, P
Higih, HhmAk R, BREL, LT, A IE O EE AR,
REB AR . B NALA. FHRA. TILRRF. L RE K& G
J kst T Bk et (+1.41%). BH &4 (+0.86%). RE A&
0 (-1.45%) « & 75 231 (-1.51%) « #F R (-2.57%) « 48 B A A (-4.76%)
*.

CRE - TNV P

Lk @, LR BRSNS E K. A JE EEIE VLR EIA 24 R
PHERE, REALAAFEERG S EAFHK, B2ERONE
SR B AN SR, BEAF LR AN, R &, dbE
EEAE IR B SRR ST, ERBIICT R AE R, MEREE R4
HFPFEHRTAF—FHLEENK, FFHRN S AT FR KRGk 458)
ol FAFENA T &, F A R £ B TR 1.95 £U/4, A
M £ B THES0.06 T/, THb e £ E% 0% 0.75 &1/
wh,, PX 5 oiaihth £ B4 N4 1475 £ /b A B HIER A, #he
WM E AT PR, BRI SY, Ul PX 5alEdah £
H UGN, HRALA 8] 69 Mk 445 B W K,

R REE @, RETHAS5 8, POYNME4AH 1219 Tk, KEH X
¥ kA, BETH 4B, LHEH FDY/DTY/POY 4 E A X K 5 A3
LB AA40.2/-0.5/+0.6 K, HAKE AR TR, HLKLPOY 24 P
¥k, Kbty s 2 K,

LIS - 20

EBERRN BT RRTT, &RIAA G0 IR T EH O K%
T2 &) BRRES KA Em A6 LT, FERUHEER AR,
YR GEMBERR, X EPE LN, PEEY., PELRLE,
2) AR EFFRF LEREK, Hah bR T LEHSERI, L
REHBHIAA, PHEBR, PR LHE. 3) MAEKLTL > RA
RHE, ATLBEEREALRE, BRXEHRNS, AERDF. 4)
JERAC S S AR X #T 2 A8, BT ATALR B A Byheik, BNKELE
g, ZFER, B B, REBLE,

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

7k Am et

B3 2024%-07 /108 H

oI R

E-mail: zhaofei@yongxingsec.
com

SAC %%: S1760524040002

H—F47 57K 300 thik

v T EEER P %300

12%

4% 1

4% 4

-12% A

-20% T T T T J
07/23  09/23  12/23  02/24  04/24  07/24

HAHRR: Wind, 7 HERTE I}

xRS
(ke EBRb R, 7% 2 EAT
TH )

—2024 507 A 02 B




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2



@ ""l[E# R YK

YONGXING SECURITIES

1. 7 AT =R

1.1. A3k & I

A (20240701-20240705) F 12 B i AR IR 44 0.4%, Lipszzd
BHETHY 059%, R EiEZA03H40, & aibmkmaess 1 A8 5
B FHIEFT @, G LTI TN, L Pk, GRS Tk
TG AT o
Bl 60T -FT LA #KSE

m Ak (%)

2.00 1

1.50 -
1.00 -
0.50 -
0.00 -

050 { % < R F
S E? & o
-1.00 c’v\ X;%J( 2 A W &
4 % % »

150 - 040 & o & &

ke
-2.00 R

&

250

-3.00 -

RAHFER: Wind, B FIERFILI

1.2. AN 3 18

A (20240701-20240705) ASﬁﬁjé4&$&ik4ﬁi£/\ﬂiéL%£*Sl‘%iiﬁ fF
B, b Ak, BIRE L, dfafe TH; kAR 4638 AR
RRR. A NALEH, FARRY . JILRRR S
& 1 B RA L BRIK

A5 EARD LA R A ﬁi? EAERE KR ﬁi?
1 600387.SH  *ST Ak 6.64 603800.SH umwn\ -9
2 600938.SH ik 3.88 001331.S7  RifeiR 751
3 600968.SH b R 3.16 001316.SZ T N AAt -7.38
4 000159.8Z R 2.87 002986.SZ  FH MM -6
5 000698.8Z  MAfLT 2.63 600256.SH /LA 5.97

HAFF IR : Wind, FFEiERTFZEH

HEP R RHELNS B ERBERT: B ek (+141%). 21 &1L
cm%%>$§5%(1%% Foamyr (-1.51%). FHRE (2.57%).
AR (-4.76%) 5

2. S &
2.1 R &K AR AR
BlfrahA#: LABERGSN e Lk, #4EICE, #ETHA 58, &
45 R i B ST L5 H 29 4 86.54 E /AR, RlEKMEL 0.2%, RF MM LK
29 14%;WTI R AR EHM 44 83.16 £ /4R, Bk 2%, &BFmh
# Bk 18.2%.

FHHLHEREELELTAE N 3



7) BMIES

ATk B4R

YONGXING SECURITIES

B3:WTIL dth &= E%

B2 e BEES
—— BRI SN (R
140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00
20.00 -
000+
NN N R A\ A\ I\ N
NPT SO SN
N O O P PN Y

—— WTUR & G LS (& A/AR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 -
20.00 A
0.00

NN N N NN NN NS
NSNS
N 3 > v 3\ 3\ 3\ v
S S S

FHFER: ICE, Wind, & uERKAFZFF

» 5
FAHF R ICE, Wind, & 34iERFE AT

ERAMMAS: BENYMEX, BE 7 A5 B, NYMEX RAA

k&)

233 £/B A EREL, BBEY 10%; RIELIEL, HE

7TA3B, TABRRILATMAEL A 2.05 £/ 7 F#hfAs, Bk

16%.

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R Al &M (EA/E 7 FhEL)

12.00 1
10.00 A
8.00 A
6.00 -
4.00 A
2.00 A

0.00

&S
NN NN
NN RN N
DA PP

N
S
v

>

FABRRARAARN (EAIA 7 FEMBE4L)

25.00 -

20.00 -

15.00 +

10.00 A

5.00 A

0.00

/Q\ ’Q\ 9\ /Q\ N \9\ ’Q\ 9\ /Q\ 9\

N

> o A%
N’ N N
'\/B "\»Q »

TR i B M A%

FHFENR: BIE, Wind, 5B HiEKFLH

£(£ERA LR WELFFTH. 43 EIA, 6 A 28 8,

(BB LR ESLFFILTRY 1216 FAR, RERHELIFLIEKY 40
T AR, AMEGIRICTRY 221 T4, 1B EGIRIL TR 154 77 4.

W H b R A E G & E T 4



=S

ATk B4R

7,

B6:£EHALE SPR R EATIL

YONGXING SECURITIES

B7:£BAd 5B HELETL

—— (EHLREEAE (T4

—— EEAMEA (T48)

£E RS R i EL () £ BB ES (FAR)
800,000.00 - 300,000.00 -
700,000.00 4 250,000.00 A
600,000.00 1 200,000.00
500,000.00 1 000.00 ~
400,000.00 -/\N\\/\M“m 150,000.00 -
300,000.00 1 100,00000 1
200,000.00 A
10000000 1 50,000.00 -
0.00 T T T T T T T T T 0.00 T T T T T T T T T
9’\» 'Q’\' 9% ,@' ,@z 9’\; N 9’\» 'Q’\' 9% 9% 9% QW 9% 9% 9% N2 9% 9% /Q’L
S SS WS S
N N \Y \ \Y N N \ D \Y
B S N RGP
FA AN : EIA, Wind, & uERGF LT FAF M : EIA, Wind, & EiERSFE P
EIA B2 K.
1) #EH &, RIEEIA6 A 11 SAHeGEMRRRE, #ET@E, &

RAFEER G FWHESERSH, P 2024 FEBRGZF
FAE 132 BAAR/B, 2025 FHHED 13.7 B A4/ 8 .

2) MR Z, BT S5 ARRKERENMIEIKT A, EIA I TiHL2F
TN, T 2024 539N RREL B HAR 84 E /AR, 2025 FHM
Rk B AAR 85 £ /AR

MR EHFEAR EIA BHRRZRERE, REAXRBFLEBRG 2

K, 2R B IR E SR AR B 4s, H LA Lifih AN 4,
B EPE LR, PEAEH, PEHLLE,

2.2. AR R

Jb ¥ FRAE IR R IR A, ARSE N AR ) 548, RETASH,
£ B BRI B AR A 4 38, BRI T E 95 3. REEHFEEEHER
F, AR EBRBEEHF T 6 FREA TR, 4% OPEC #4E, BRIRZE
REEF-FERE—FFAEF 439 4, Fb3Eme 11 &, bEHHF-FE6HRL
¥ 32 & Bk 893 &,

MBI EABZERIERE, LELTHIEENKEIRLRSA, 22FLTH
BARL, mBRLE RS- FERESF—FHLEEEK, AT HRA
P AR EBRM LS IERE, B EESEHIAZ, PEBIR, T oHE,

H 4L EEREELE R A



~IES

ATk B4R

i,

P8 £ B EREAEMIE L

YONGXING SECURITIES

B & REHFFEHRFAMOPL

— FEERENEE (3P)

—— AL EFFE & (D)
SR ()

AR 6 2 ()

2,000.00
1,800.00 .
1600.00 3,500.00
1,400.00 3,000.00 1
1,200.00 2,500.00
1,000.00
) 2 A 4
800.00 +000.00
600.00 1,500.00
400.00 1,000.00 1 /J"\/\'\
200.00
500.00 - /‘/_\—\
0.00 + . . . . . . . . . 0.00 =
NN N N I\ N 2N I U VR D oMo Mo MmO MO Mo @D m o
AN AN AN AN AN AN SN GIN: ©S 9999950689599 899900
ECHN ORI SRS R SO R 29S8 552382388388888
O O S N M S S S S, ) SRRIRIRIRIIRIIAILIKIRIKRKIRIRKRR
HAHFRR: R EHH e E], Wind, B ERFEH HAHAR: OPEC, Wind, & iR %A

2.3. PR IR

E R e i I AE A BT ARt ARIBEE XTI, RE T A 55, LARK
AR (92 LT N2 8565 A/vk, JARRFT L 30 A/ek, LARHIER
(O#) I TE A 29 7233 T/vk, BRFAL 6 Tirk,

BRI £ T @, RBEIKA], BRI, wind KA, IR
MERTHEL 1.95 £U/48, Amth £ TR 0.06 £4/48, THS L
WM E R Y2 075 £/, PX 5 G imibih £ B Y% 2 14.75 £ /v,

M BEEFERA, mib =y, Hmk b £ 2t 25%;
ILd, THi. PX 5N £HH PTG, AN 3) 69 k55 5% 1)
BK, gzl s, BT,

B 10: B A mk S i A A B 11 AR B £ A%

— LR EA (924) A (Tfeb) — R E (KT A E (KA

LRtk (0#) MAs (iwbk)

7000

12,000.00 1 6000 -
10,000.00 1 5000
8,000.00 1 NA ‘J”V\W 40.00 -
6,000.00 -f/\l\m/"\'\" e I‘/v 30,00 - w ,M
4,000.00 v 2000 1 .
2,00000 1 1000 4 ’V»Mﬁ,”MM or’ Y

0.00 —— 0.00 Ty Wi iy

> > > > > > > > > >
\59\9 \@\9 OD@ \%9\9 @9@ @\9 \9\9 'VQVQ %9\,0 @\9 -10.0&@ @@“’/\9@”@@” 9\,@ / Y / S 9\'& 9\9” NQ\,@
O R R O I e R A
HAFR : RGN, Wind, & ERTFLEPT KRR : Wind, 7 HEFRTEIT

W H b R A E G & E T



@ seiF o A7 F R

YONGXING SECURITIES

B12:TLH-Ehsmh £ A% B 13:PX-& fis h - £ &
— Ut — G £ (E ) ——PX-GfEmh £ (EalE)
1,000.00 -
900.00 -
800.00 -
700.00 -
600.00 -
500.00 -
400.00 -
300.00 -
200.00 -
100.00 .
000 +—bre 000 44—+ ———————
NN N N N N N N\ N\ F & & ¢ oI Q
SRR R R
{_\9\ N (‘9\ q,Q\ Q\ Q’\/ ’19'\/ %Q'\/ "9'\/ WQ’» '\/Q\ "\»Q\ '19\ ’\9\ "\,B\ %QW (»Qf\, {_\9’\/ r\'é» r\,Qq/
RAHRR: 2, Wind, & uERTFLI HAHRR: [FRFN, Wind, & HERTFEI
2.4, L3RR BERIR
Rbkus @, WEERTR, BRETATAH, £FEHK POY T%3H
#2934 8010 /vk, S A M KX DTY 3% 32954 9410 T/vk, £ A 3K FDY
WHHM AR 8520 L/k, MmAZETH S B, POY M £%HK 1219 /v, B
¥ K% 22 /e,
BB R KA, 4B Wind, B ZE 7 A 4 8, iT3 224 FDY/DTY/POY
8 B R H A AR EAL40.2/-0.5/40.6 K, BARE B A P3RS NI T4 3%
RA, RIBERTN, KoK L LFEF TR LR 0.82pct £ 2] 87.73%, T
PFF TE IR T 0.58pct i 2] 66.87%.
MR EBFERE, RO KLERELGR IR, AEKLPOY NE4
ik, Keed ey bt g SRk, BREHFNSE, WERLF.
B 14:POY #r £ B 15: 4% K 28 ih B A R
L FWEPOYH £ (FL/ok) LT RAUFDY B A R H (R)
3000 LATEMDTY B4 X (X)
2500 LR APOY B A R (R)
2000 50.00
1500 40.00 | Y
1000 30.00 f [ /,w 1 Vi n f
20.00 ] ) 1L F LAV A
500 10.00 Loy '/‘v' f‘f 'W / “ ‘
o 0.00 +——
9 O O 9 O O O O 9 o
9@“‘ 9\9“ 9\9“ 9@“ 9\9“ 9@“ 9\9“ 9\,@‘ 9\9“ 9@“ 69\9 @\9 ,\9\9 %9\9 WQ@ QQ\'B \9\9 & %Q\P @\'Q
%Q\L’ '&\b q9<\ (\9\% ,\9\‘“ (\’@9 (\9'»\ q’@’)’ ,\9'13” %@P‘ N R T M AN q,u"’}' &
HHFR: BRTR, Wind, 7§ HERTFEA AR Wind, F i EFEFF

W H b R A E G & E T 7
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YONGXING SECURITIES

Bl6: k2 E#HFIE B17: KL TFH#HFLE
IR K AT ITE (%) — K2 THFLE (%)
120.00 ~ 100.00
90.00
100.00 - 80.00
80.00 - 70.00
60.00
60.00 - 50.00
40.00
40.00 A 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
S F S > F > P> > > F F F F >F S>> P>
SRR e R
A I M RPN N I NI I
HAFF: FRFIR, Wind, B EuERTFLH HAFR: BERFIR, Wind, FEuERTFLH
REMRATE, REEXTN, RETHSH, LARERIERAT
WA 6987 ik, BT K, A ERAE, REGHRA I £4H 241
F/k B TR 68 U/, BTG4 22%.
B 18: R EGH A M A% BI19:BESHMA M E A

REGHA M Z (Tlok)

R REEANA A (Tlok)

12,000.00 1
10,000.00 A
8,000.00 -
6,000.00 -
4,000.00 A
2,000.00 -

0.00 T T T T T T T T T

N N

SN
RO TR
v 32 3% 3 3
IS S S

NN S

NN SN\

ST N
YV v Vv

RS BRI, Wind, 75 HER T LA

2.5. C3 &3

C3 7 d: AREERT A ALIRCHIE, RETHASH, LERKKRT
N 6175 ik, BT iH4 25 Lok, BIEAH 04%. W £ 5@, A
B 5 RN £Z2494 1773 ek, B THEL 151 Tk, 34 8%,

FHHLHEREELELTAE N 8



£) BMIES AR

YONGXING SECURITIES

B20: A B B A £ & % B2l RAHERREMN £ AH

AHER-FRM £ (T/od)
—— LEFEREE (Tlok) 6000 -
k& BTN (ot

5000
20000 4000 -
15000 3000 -
10000 2000 A
5000 1000 H

0+ T T T T T T T T T 0 T i T T

> >

ST

,Q\ N N 9\ \9\ ,Q\ 9\ Q\ 9\ \/Q\ S

RAM-AMZ (Tlk)

Iy QO O O
N SN NN
-1 O @/ A Q\/ Q\/ N Q\I Q\I Q\'
o

S S NS S S S S SN S

N N N > > v 32 3\ \2 3 3 > > > N 2 32 3 \2 4

» O I S S S SO O O D S S A A
AR BRI, e, Wind, &RIEFRTLA HAFRB : £, Wind, 7RI

. EENENE

[HEA] KA 2024 FFFFLHFRENE. 8 Ft 2024 FFF 5%
)2 B T E N 8] B A % 64 % A1 5,800.00 7 TE| 6,800.00 7T, 5 EFFR
B CER WMERIB) MK FEART AR 2N NIEHEHDOA—R”
RIS, EHRINEBOEEMR S . 2 8IITH UARU FPSO A H 3
I, AR TR B AR S TS AR RS B AR FPSO
RAIA Topside R BRA|FF L, 4 = @#i& F N E3,

[&®IT] AH 2024 SFFFFLHAE. 28+ 2024 FF5F 5 5= 0
2 & T A\ 8) BT A 694 A)E 110,000 7 7TE] 120,000 7 T, b LS5 A7
K: 467.04%-518.59%. EEXTHERKXXRZFLZHRAZ MM, HoFnt
BB A T L3R AR R A A A R T M A B L T 1%, 3045 = sa £ A3 u ) N &)
BT T, RETAE, BT A8, 28 bS5 Rk KA B,

[HE] KA 2024 SFFF B L FRAE. o8 T 2024 5355 5230
2 & T H N 8) BT A 694 41 51,000 7 TE| 57,000 7 T, b ESFREARMEK
102.09%%] 125.87%, &R\ JHER;AZETEERF, HESRAELST
A, M K& WAl = Se B R AT IR B, AL EE s AR B AT
B B, i = At mACRE L A PR 8] U REAL, ARFTR BB, A K
M AR 8] ik Rk A, #t—F RS AR — et BAK-FAe T 5 ) o

4, F N

AERENSEZETHRTET, FMNAAGHLIHETEAOAKTE
Z: 1) ReRELKAESGAEMES, B EMFELER AR, 2T
BGOSR, BFEPEGH, PEEG, PERELE, 2) 243 E
FEF ORI L EARIG K, A RIRPGE T A BEFERA, X EEH IR,
s, TR AWM, 3) MAEKZLITL TR K, FRBEEK
B B E, EIKREHRG ., AR S . 4) A 3 BRI F7 7~ AR,
Bl ot A B A Bpeig, R ED 2., ZERR. B 6. RE
BEF,

5. A&

FHHLHEREELELTAE N 9
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YONGXING SECURITIES

ATk B4R

WM KRBE S RIE: BERRd., sl KRR AT L IRAH K BUL LT
T, HANEETRAZLAEFRY MO TR EFRE5F 5 7mRE
EOE-AA R
ERRBRFRE: a TR ESEREFF ALK RES. L
R T AT E KR A AR AT R B — B,

BHZERS: BN GHL TR EN NS, S EEHERZFES,
SRR R IR,

F AL MR RE ESE &SN o



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 11



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 12



