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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 5 N 3,888 4,829 6,995 10,209 11,106 11,774 Uil s 1,169 949 1,781 2,018 2, 652 3,430
Wk & 24.2%  44.8%  45.9% 8. 8% 6. 0% R & 223 241 358 473 484 481
ER-RIZ 5 ¥ -3,398 -3,898 -5,636 -8,265 -8,952 -9,395 5 191 793 889 888 841 757
%4 BN 87.4% 80.7% 80.6%  81.0% 80.6%  79.8% Rk 839 759 507 1,479 1, 600 1, 680
£, ) 490 932 1,359 1,944 2,154 2,379 AR 2,422 2,742 3,536 4,858 5,577 6, 347
%4 E N 12.6%  19.3%  19.4%  19.0%  19.4%  20.2% %58 K~ 53.2%  51.2% 54.7% 61.0% 62. 8% 64. 4%
R Xy ] -13 -15 -26 -36 -39 -41 LIRS 89 76 87 87 87 87
%4 N 0. 3% 0. 3% 0. 4% 0. 4% 0. 4% 0. 4% Fa 726 726 727 832 943 1,061
Lk @2 -6 -7 -12 -18 -19 -19 %5 K 15. 9% 13.5% 11.2% 10. 4% 10. 6% 10. 8%
%A BN 0. 2% 0. 2% 0. 2% 0. 2% 0.2% 0. 2% FEi N 1,293 1,792 1,947 2,018 2,099 2,189
I3 A -52 -75 -114 -174 -178 -177 IR /E 2,134 2,614 2,932 3,108 3,300 3,507
R T ON 1.3% 1. 6% 1. 6% 1.7% 1. 6% 1.5% % .8 - 46.8%  48.8% 45. 3% 39. 0% 37.2% 35. 6%
5F & % -14 -26 -22 -51 -56 -59 = Bt 4,556 5,356 6,467 7,966 8,877 9,855
%A AN 0. 4% 0. 5% 0. 3% 0. 5% 0.5% 0. 5% 4310 455 3 2 56 2 2 2
&A% AT AL (EBIT) 405 808 1,184 1,665 1,863 2,084 R A 3R 539 660 792 1,234 1,091 887
%45 AN 10.4%  16.7%  16.9%  16.3%  16.8%  17.7% AR Rk 394 438 577 834 911 974
% 5% R -12 -6 13 9 12 15 bz 936 1,099 1,425 2,070 2,004 1,863
%4 E N 0. 3% 0.1% -0.2% -0.1% -0.1%  -0.1% K 053 0 0 0 0 0 0
W ALK -1 -16 -4 -18 1 2 2R K R 693 31 45 29 13 12
N AME RS R 0 0 0 0 0 0 e 1,629 1,130 1,470 2,098 2,017 1,876
Eegp & 5 5 -3 10 20 30 & 8 AR R RS 2,857 4,158 4,876 5,746 6,737 7,855
%A% AT A 1.3% 0. 6% n. a 0. 6% 1. 0% 1. 4% N 317 500 699 699 699 699
& ol A 408 801 1,208 1, 681 1,916 2,161 ko BLA]A 1,110 1, 601 2,363 3,233 4,225 5,343
R IREES 10.5%  16.6% 17.3%  16.5%  17.2%  18.4% Y # R FR ARG 70 69 121 122 123 124
R SIEE 0 -3 -2 0 0 0 R AR AR SSH 4,556 5,356 6, 467 7,966 8,877 9,855
CAIEAR 408 798 1,207 1,681 1,916 2,161
RS 10.5%  16.5%  17.2%  16.5%  17.2%  18.4% e R S5
FIT 13 L -66 -118 -165 -230 -263 -296 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 16. 2% 14. 8% 13.7% 13.7%  13.7% 13.7% E: U Eo
4 A 342 680 1,041 1,450 1,653 1,864 B 1.082 1.361 1.486 1.484 1. 691 1.907
VRO AR ARE 0 -1 2 1 1 1 AR 9.013 8.314 6.977 5.880 6.895 8.039
12 & T E)AY 4 A1 343 681 1,039 1,450 1,652 1,863 Bl B2ENESR -1.025 1.015 2.222 1.593 2.240 2.570
EEES 8.8% 14.1% 14.8%  14.2% 14.9%  15.8% T R A 1.000 1. 000 0.500 0.830 0.946 1.067
R E
AL ikEzhk ARFEFAL &l aE 12.00% 16.37% 21.31% 25.23% 24.53% 23.72%
2021 2022 2023  2024E  2025E  2026E B AR EE 7.52% 12.71% 16.06% 18.20% 18.62% 18.91%
4 A1) 342 680 1,041 1,450 1,653 1,864 FN AR F 9.42% 16.24% 20.17% 24.43% 23.39%  22.49%
g it 0 -1 2 1 1 1 Wk
e 4 b 42 72 100 92 83 93 FELEMANEKE  18.50% 24.21% 44.85% 45.94%  8.79% 6.01%
k2 B E -6 -18 4 -9 -20 -30 EBIT 3k % -2.16% 99.42%  46.49%  40.65% 11.88%  11.83%
T B EeLT -704 -226 407 -420 -150 -131 R URILE S S -4.83% 98.57% 52.60% 39.57% 13.97% 12.77%
% EFHALLHR -325 508 1,553 1,113 1,566 1,796 EREKE 33.94% 17.56% 20.74% 23.17% 11.43% 11.02%
WA TR -464 -480 -513 -250 -275 -303 k¥ 4 V]
4% 7 -42 -2 -28 0 0 0 SR 14.1 13.5 12. 6 13.0 12.0 11.0
E:i0) 19 9 1 10 20 30 5 B A R 13.4 46.1 54.5 40.0 35.0 30.0
3% EHALHER -487 -473 -539 -240 -255 -273 ISR 36.7 52.2 42.5 50.0 40.0 30.0
REE Sy 578 0 52 0 0 0 B 5 A R 55.7 54.8 37.6 29.5 30.8 32.7
%y 0 -3 54 -55 -16 0 =31 8 V)
B -222 -236 -291 -581 -661 -745 R /ARG -17.02% -22.42% -34.53% -34.36% -38.63% -42.96%
£ K EHALER 356 -239 -185 -636 -677 -745 EBIT #) 8 4% Bef& £ 33.7 139. 4 -88.2 -195.7 -160.0 -137.2
024 RE -460 -189 833 237 634 778 ® R 35.76% 21.09% 22.73% 26.34% 22.72% 19.03%
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