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2024 2026 4 EPS # 0.35/0.44/0.52 7., %Saifa#t~ PE
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A 48 47 2023A 2024E 2025E 2026E
EZUAN (BH ) 14,213 15, 644 17,198 18, 877
BEEE (%) 7.7% 10. 1% 9.9% 9.8%
2 &A4AE (F7F L) 645 1,000 1,233 1, 459
HRE (%) 83. 0% 55.1% 23.3% 18. 4%
MBHRIE (L) 0.23 0.35 0.44 0.52
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= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
RIHF = ERI2 & 14,213 15,644 17,198 18,877
MERINEF N 7,212 8,139 9,275 10,553 RSN 8, 865 9, 060 9,857 10,711
A 243 386 400 414 B b A4 B e 1,221 1,330 1, 462 1,586
55t 3,864 4,554 4, 652 4,716 eSS A 1,575 1, 799 1,978 2,171
HEM R T~ 236 203 206 227 FEE A 1, 620 1, 564 1, 634 1,793
RN A 11,555 13,283 14,534 15,910 %% A -168 -205 -236 -271
JERBF S~ K e A 246 266 292 321
AT 0 0 0 0 # R At 3,273 3,425 3, 668 4,014
I 7,664 7,214 6,758 6,317 F AL K -58 -80 -70 -60
AHEIAE 101 41 16 6 NARNAEE B 0 0 0 0
Vi ks 1, 002 952 902 854 Ei g gl &1 43 1 1 1
KR 576 576 576 576 B 3 A5 1,025 1, 791 2,172 2,533
HEMIER ST~ 332 332 332 332 e g Ak SN 19 4 3 2
FERFNFT = AT 9,676 9,115 8,584 8,086 PR ] 5 3 2 1
Rt 21,231 22,398 23,118 23,996 EARBE 5 1,039 1,792 2,173 2,534
Bl R PTigAL T A 184 364 437 507
48 BAHE 2K 540 580 600 610 b SR 855 1,428 1,736 2,027
AT K, Z% 1,239 1,793 1,706 1, 684 YRR RS 210 428 503 568
Hfedk s iR 3,099 3,099 3,099 3,099 Ja &% A1 645 1, 000 1,233 1, 459
A R At 6,263 6, 801 6, 771 6,790
A iRsh 5 - 1 B0 A AR 2023A  2024E  2025E  2026E
KA 0 0 0 0 B
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R AR At 6,454 6,992 6,962 6,981 BAS
UEERS ERIES 37. 6% 42.1% 42.7% 43.3%
A 2,819 2,819 2,819 2,819 v % R/ 23.0%  21.9%  21.3%  21.3%
LR E 14,777 15,406 16,156 17,015 o) 6. 0% 9 1% 10. 1% 10. 7%
0 A A BT B B AR B 21,231 22,398 23,118 23,996 ROE 4 4% 6. 5% 7 &% 8. &%
iR
AeRrhEXR 2023A 2024E 2025E 2026E = RIRE 30. 4% 31. 2% 30. 1% 29.1%
% F) 0 855 1428 1736 2027 giEhe )
VBB F S 210 428 503 568 B R % 0.7 0.7 0.7 0.8
A7 VB 4K 698 561 529 496 K 2 B A 58.5 40. 6 42.9 45. 6
N RNAEE 0 0 0 0 HR R AR 2.3 2.3 2.4 2.6
TERELH -356 -302 -165 -89 AR AE (L/RR)
BEEHLEHRE 1408 2116 2603 3001 EPS 0.23 0.35 0.44 0.52
BREDHALLHERE -916 511 481 451 P/E 39.0 25.1 20.4 17.2
ERFENNLERE 436 -760 -966 -1158 P/S 1.8 1.6 1.5 1.3
AR E AT 928 1, 867 2,118 2,294 P/B 1.8 1.8 1.8 1.7
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