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5ig 2022 2023  2024E  2025E  2026E
BN ERT) 5,545 5,371 7,001 8,910 10,770
ENAL PN 16.07% -3.14% 30.36% 27.26% 20.87%
AEEEFE(E R TT) 727 498 845 1,223 1,480
A SRS E -10.47% -31.46% 69.68% 44.78% 21.00%
H’E%EHQL&E(_) 1.757 1.196 2.020 2.925 3.539
REALEEIMETFE 1.29 2.28 2.26 2.97 3.78
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-LT 5 N 4,777 5,545 5,371 7,001 8,910 10,770 Uil s 2,259 2,187 2,507 2,602 3,002 3, 641
Wk & 16.1%  -3.1%  30.4%  27.3%  20.9% R & 354 153 245 244 310 375
EX=RIT 593 -2,865 -3,488 -3,415 -4,397 -5,556 —6,804 5 1,072 1,518 1,245 1,446 1,751 2,051
%4 &N 60.0%  62.9%  63.6%  62.8%  62.4%  63.2% Rk 462 841 1,151 1,184 1,186 1,188
£, ) 1,912 2,057 1,956 2,604 3,354 3,965 AR 4,147 4,699 5,148 5,475 6,248 7,255
%4 E N 40.0%  37.1%  36.4%  37.2%  37.6%  36.8% %58 K~ 82.0%  80.1% 81. 0% 78. 5% 78. 7% 80. 1%
R Xy ] -14 -19 -26 -35 -45 -54 LIRS 244 452 392 392 392 392
VR O 0.3% 0. 3% 0.5% 0.5% 0.5% 0.5% 2R 254 254 353 562 705 782
Lk @2 -87 -92 -89 -115 -143 -172 %5 K 5. 0% 4.3% 5.5% 8. 1% 8. 9% 8. 6%
RS ON 1.8% 1. 7% 1.7% 1. 6% 1. 6% 1. 6% PR 339 344 336 439 482 518
I3 A -106 -142 -143 -182 -196 -237 R 910 1,166 1,209 1,504 1, 689 1,800
R T ON 2.2% 2. 6% 2.7% 2. 6% 2. 2% 2. 2% % .8 - 18. 0% 19. 9% 19. 0% 21.5% 21. 3% 19.9%
% & 3 A -904 -1,185 -1,283 -1,540 -1,871 -2,154 % = Eat 5,056 5,865 6,356 6,979 7,937 9,055
%A AN 18.9%  21.4%  23.9%  22.0%  21.0%  20.0% 4310 455 35 59 60 61 61 61
&A% AT AL (EBIT) 801 619 415 732 1,099 1,348 R A 3R 632 437 392 507 640 783
%A N 16.8%  11.2% 7.7% 10.5%  12.3%  12.5% AR Rk 419 341 347 388 479 566
% 5% R -18 148 133 51 56 67 bz 1,086 837 800 956 1,180 1,410
%4 E N 0.4% -2.7% -2.5% -0.7% -0.6%  —0.6% K 053 0 0 0 0 0 0
W ALK -23 -113 -172 0 0 0 2R K R 62 96 67 26 26 26
N AME RS R 4 17 21 0 0 0 e 1,149 933 867 982 1,207 1,436
Eegp & 59 23 61 70 80 80 &8 R RS 3,875 4,894 5,450 5,957 6, 692 7,580
%A% AT A 7. 0% 3.2%  12.1% 8. 2% 6. 5% 5. 3% N 411 413 416 418 418 418
& ol A 847 722 501 854 1,236 1,495 ko BLA]A 1,172 1,851 2,109 2,616 3,350 4,238
R IREES 17.7%  13.0% 9.3%  12.2%  13.9%  13.9% Y # R FR ARG 33 38 39 39 39 39
R SIEE 0 -1 2 0 0 0 AR AMSSH 5,056 5,865 6,356 6,979 7,937 9,055
CRTEIR 847 721 503 854 1,236 1,495
FUREES 17.7%  13.0% 9.4%  12.2%  13.9%  13.9% e R 5
ZEEEA -19 11 -4 -9 -12 -15 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 2.2% -1.5% 0.9% 1.0% 1. 0% 1. 0% E- U Eo
4 A 828 732 499 845 1,223 1, 480 B 1.974  1.757 1.196 2.020 2.925 3.539
VRO AR ARE 16 5 1 0 0 0 AR 9.425 11.835 13.090 14.241 15.996 18.119
12 & T E)4Y 4 A1 812 727 498 845 1,223 1,480 H R BEREER 1.403 1.285 2.277 2.265 2.966 3.785
EEES 17.0%  13.1% 9.3%  12.1%  13.7%  13.7% T R A 0.000  0.000 1.000 0. 808 1.170 1.416
iR E
PR % SO N ) &l aE 20.95% 14.85%  9.14%  14.18% 18.28% 19.53%
2021 2022 2023  2024E  2025E  2026E B AR EE 16.05% 12.39%  7.84% 12.11% 15.42%  16.35%
4 A1) 828 732 499 845 1,223 1,480 FN AR F 19.84%  12.59% 7.42% 11.97% 16.03% 17.38%
g it 16 5 1 0 0 0 Wk
E| R ] 212 377 420 170 245 319 FELEMNEKE  T74.46% 16.07% -3.14%  30.36% 27.26% 20.87%
k2 B E -52 -51 -105 8 -78 -78 EBIT 3k % 424.50% -22.75% -32.92% 76.41% 50.13%  22.63%
T B EeLT -411 -527 135 -75 -150 -137 R URILE S S 606.76% -10.47% —31.46% 69.68% 44.78%  21.00%
%8 EHALHER 577 531 948 947 1,241 1,583 B EEKE 37.19% 15.99%  8.37% 9.79% 13.73%  14.09%
WA TR -263 -289 -404 -542 -430 -430 k¥ 4 V]
Erdy -760 86 -910 0 0 0 SN K 3K B R A 21.2 15.3 1.9 11.0 11.0 11.0
E:i0) 31 -36 140 70 80 80 5 B A R 89.3 135.5 147.6 120.0 115.0 110.0
3% EHALHER -992 -240 -1,174 -472 -350 -350 ISR 64.9 53.4 41.1 40.0 40.0 40.0
REE Sy 20 76 99 0 0 0 B 5 A R 18.2 16. 6 17.9 24.6 25.2 23.5
%y 0 0 0 -40 0 0 X 8 i)
B -17 -16 -227 -340 -491 -594 R /ARG -67.98% -58.84% -62.33% -58.64% -58.18% -59.7%%
# T ENALHR 2 60 -128 -380 -491 -594  EBIT 4] &R FE4E & 45.6 -4.2 -3.1 -14.3  -19.5  -20.1
EIERED R o -436 340 -349 95 400 639 ® R 22.72% 15.92% 13.64% 14.08% 15.20% 15.86%
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