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W 5 3 o Aa AR 2022 2023 2024E 2025E 2026E

BN (B T L) 1097. 28 1343.25 1670. 98 2034. 48 2480. 53
KN (%) 3.80 22.42 24.40 21.75 21.92
Va4 AiE (E 7 ) 228.87 263. 51 334.14 417.53 539. 35
)2 #-% A B b (%) 16. 35 15.13 26. 81 24.96 29.17
ROE (%) 10.70 9.20 10. 68 12.00 13.70
ROl s (L) 0.46 0.53 0. 67 0.84 1.08
7 & % (P/E) 31.32 27.20 21.45 17.17 13. 29
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L2HEE 2022 2023 2024E 2025E 2026E 2HFE 2022 2023 2024E 2025E 2026E
RHF~ 1776. 21 1867.32  2192.99  2592.46  3070.78 2T TN 1097.28  1343.25  1670.98  2034.48  2480.53
A 157.25 206. 48 361.22 602. 79 901.16 Bk A 721.26  880.40  1094.91  1320.41  1572.58
JE AR 3R 428.23 441.50 546.96 628.22 719.28 BB A B A 11.79 12.95 16. 71 20. 34 24. 81
BN FIE 15.96 0.20 8.96 13.80 8. 14 Fa kR 16.99 8.55 10.03 12.21 14.88
FRAE TR 2 5. 67 8.08 9.43 11.25 13.77 k2480 95.35 109. 68 135.35 164.79 200.92
%% 312. 46 290. 27 300.24  334.86 369. 18 R % R 58.79 74. 45 86. 89 103.76 124.03
H AR AT 856. 64 920. 79 966.19  1001.55  1059.25 4% R 5.71 5. 48 -4.26 -7.23  -11.28
ek F 1653.04  1690.40  1748.33  1829.51  1951.29 P BALAR R -10.14 -3.01 -3.00 -3.00 -3.00
KA 32.14 32.75 32. 63 32. 63 32.63 NRIEE NI E -6.46 3.39 5.74 6.89 8.26
B &~ 1121.27  1220.15  1296.26  1356.53  1425.16 S gcgiet 10. 47 10.43 11.63 11.97 11.12
PRiT% 112.19 124.13 132. 63 142.83 155. 06 LA 207.08  298.91 373.24  466.42  602.52
HAdER ST 387.45 313.36 286. 81 297. 51 338.43 ERR SION 0.03 0.13 0.10 0.10 0.10
# = 8H 3429.25  3557.72  3941.32  4421.97  5022.07 FASE 1.06 0.12 0. 00 0. 00 0. 00
R Rk 529. 59 440.15 519.22 604. 66 697. 43 #1965 206.05  298.91 373.34  466.52  602.62
B 0. 50 0. 00 0. 00 0. 00 0. 00 FRAEAL -25.70 33.51 37.33 46. 65 60. 26
B AR B 288. 38 237.77 273.73 330. 10 393.14 %A1 231.74  265.40  336.01 419.87  542.36
H MR fi b 240. 71 202. 38 245. 49 274.56 304. 28 R U EXIT-A 2.87 1.89 1.87 2.33 3.01
ekl A 751.12 244. 41 281.07 323.24 371.72 V2 & A > 8 4 A1 228.87  263.51 334.14  417.53  539.35
LR 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 347.80  468.80  539.46  661.30  828.71
H e 751.12 244. 41 281.07 323.24 371.72 EPS (i) 1.14 0.78 0. 67 0.84 1.08
K 2 1280. 71 684. 56 800. 29 927.90  1069.15
VR AF A 10.29 10.10 11.96 14.30 17.31
A 200. 02 339. 56 499.15  499.15 499.15 Lt 2022 2023 2024E 2025E 2026E
F AN 682.16  1220.92  1061.32  1061.32  1061.32 ARkfEH
@A E 1119.35  1302.36  1568.59  1919.30  2375.14 B AN (%) 3.80 22.42 24. 40 21.75 21.92
)3 B AN S L AL 2138.26  2863.06  3129.07  3479.77  3935.61 B AN (%) -8.27 44.35 24.87 24.96 29.18
Rtk F IR FAE 3429.25  3557.72  3941.32  4421.97  5022.07 )3 B B 8) 4 AL (%) 16.35 15.13 26.81 24.96 29.17
FAEA
ASRER Fiz: EXEXO)) 34.27 34.46 34.48 35.10 36. 60
2HEE 2022 2023 2024E 2025E 2026E A & (%) 20. 86 19. 62 20. 00 20.52 21.74
BHEHAER 341. 66 426. 67 412.35 564. 28 708. 94 ROE (%) 10.70 9.20 10. 68 12.00 13.70
A 231.74 265. 40 336. 01 419. 87 542.36 ROIC (%) 12.21 13.50 15.49 18.21 21.75
A 1B e 4 135. 01 164. 41 170. 47 202. 11 237.47 BN
4% R 5.71 5. 48 -4.26 -7.23 -11.28 KRR %) 37.35 19.24 20. 31 20.98 21.29
BEME -10. 47 -10. 43 -11. 63 -11.97 -11.12 # AR E %) 0.16 0. 00 0. 00 0. 00 0. 00
FEFEEH -26. 89 -49.87  -105.05 -68. 33 -82.53 AR 3.35 4.24 4.22 4.29 4. 40
Az E ALK 6.55 51. 69 26. 80 29.83 34.05 # Ak 2.76 3.58 3.65 3.73 3.87
R EHLELR -271.78  -314.10  -180.70  -247.86  -320.81 Bz S
FAZE 332.74 239. 43 200. 00 250. 00 320. 00 BEEREE 0.34 0.38 0.45 0.49 0.53
KR -49.53 81.10 0.03 -0.07 0.04 RIS YEES 2.65 2.89 3.16 3.24 3.44
F AR AR 11.43 6.43 19.33 2.06 -0.77 B2 AT 3 B 4 2.90 3.35 4.28 4.37 4.35
HFENALER -40. 40 ~77.00 -76.91 -74.84 -89.76 FRAEAR (L)
[SRUEEEN 0.50 -0.50 0.00 0.00 0.00 RO GRA ) 0.46 0.53 0.67 0.84 1.08
KA 0.00 0.00 0.00 0.00 0.00 IR AR RAHE) 0. 68 0.85 0.83 1.13 1.42
il A 0. 01 139.54 159.59 0. 00 0. 00 B R (RATIRS) 4.28 5.74 6.27 6.97 7.88
FARNARIE I 1.26 538.75  -159.59 0. 00 0.00 i
HHEF AR -42.17  -754.80 -76.91 -74.84  -89.76 P/E 31.32 27.20 21.45 17.17 13.29
B H AR 32.58 36. 80 154.73 241.57 298. 38 P/B 3.35 2.50 2.29 2.06 1.82
EV/EBITDA 17.78 13.19 11.46 9.35 7.46
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