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FHRR: Wind, £EIEEFR

A8 X BF R

1. (=404 (000807) : 42T
BFrNE BA, AiFE KA
W 45 MME) 2024-03-31

2. (=484 (000807) : W fig4n
27, T¥FAH=AZHA)
2023-09-04

FH

AR R A 2024 FHF LML Mt E) 2024 B
HENTES AN K 24 fLA-26 1L, B)H+58. 42%71. 62%;
ek dE2FH MRS G 693844 A 23 1L-25 LT, R
+54. 29%-67. 71%.

BIHEE

B QA LGRLEFREKIAAHSRE Sk 5l
Hr Lk b I E IR 3D

EERE, TS 202402 V=4 A0E 12.36-14. 36 1L
T, FH+96.15-127.89%, 3Fib+6.25-23. 44%,

mEl G KRG T ZREN: Wik T 58 EEIITA
B, RMEFRAE A, v iiie Z g 2R, S
WA AE A AT R KRt BB, & R R aEsem b
KO TIHNEB, FEeKEHNE, BRFieTY, X1EF
NElhR S A E R L KR K, 28 LR bR LY
K. 2024 E¥HFEAGME. BRI EIEK,
2024H1 B KL H &3 A0 42-F M 19781 1/, R
+6.99%, 2024H1  H = A4t A AL4e-F 310 3505 L/wk, Rtk
+12. 76%.

B %5 AT ESSBHN,
PR 2 F KB

NAREBNEMNERRXGFERKEBEEE, FELOENE
LREFRTHES. F0 FTHLLLEFRELNINEE
bR A B AR X — A, PR B R LR G AR 8 R 3T
R R, AR BRI ek AL A A AL, 8t SE
MU R MEE T, TFRATE P B, HEE SR
BHAA B FI G

i EA N

M 2 8] 2024-2026 SFF AL N5 AR 487. 65, 495.92,
504.19 4z, Va#4 A5 R A 50.46. 54.18, 57.91 1
T, BATIRMN TR PE 54 9.7, 9.0, 8.4 4%,

FRE NG LD, THRARYHFLES S

N 8] 45 Bh 4k & e B4R



» 'S 4 ‘ Ry 74
SR RS - R

N, iR 2R, Ak LELENSBARN, HF K
N7 B IR

I A&RT

1) wRFRR =R 2) MM THRRE; 3) RA K
LA 4) TarE KR 5) B 7Bt E R

TR 4 AR 2023A 2024E 2025E 2026E
EBUN (BF L) 42, 669 48,765 49,592 50, 419
BRE (%) -12. 0% 14. 3% 1. 7% 1. 7%
V2 &A4AE (F7F L) 3,956 5, 046 5,418 5,791
HERE (%) -13. 4% 27. 6% 7. 4% 6.9%
ESEEKE (L) 1.14 1.45 1.56 1.67
ROE (%) 13.5% 15. 5% 15. 0% 14. 5%

TR : Wind, £EIEHRFR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



EEF RS ik
NEBAM (FH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
RIHF = IR PN 42,669 48,765 49,592 50,419
MERINEF N 5, 261 10,143 15,279 20, 561 7 bk A 35,923 40,520 40,902 41,284
A 189 216 220 223 2 b At A R e 357 410 417 424
A5 4,051 4,616 4,660 4,703 eSS A 46 54 55 55
HEMRFH T~ 362 414 421 428 R 621 712 724 736
RN 9,863 15,389 20,579 25,915 %% A 110 10 -72 -157
AR~ g & 198 224 228 232
AT 0 0 0 0 # R At 975 1, 000 934 867
B e i~ 23,019 21,769 20,432 19,115 F 7 BALR K -2 0 0 0
AHEIAR 474 190 76 30 NARNAEE 0 0 0 0
VoA e 3,137 2,981 2,824 2, 675 BFME -77 0 0 0
K AR AT 485 485 485 485 2 W F)3H 5, 542 6,836 7,339 7,845
b | 3 2,331 2, 331 2, 331 2, 331 Ha: @Ak SN 5 0 0 0
FERFNFT = AT 29,447 27,755 26,147 24,636 BBk st X 4 0 0 0
B E Et 39,310 43,144 46,726 50,551 #1788 51 5, 544 6,836 7,339 7,845
R Rk PR ASHL % ) 825 1,017 1,092 1,167
43 21 70 70 70 70 % #0iH 4,718 5,818 6, 247 6, 678
AT KE ., ZI% 3, 674 4,186 4,225 4,265 YRR RS 763 773 830 887
H ek R 2,155 2,155 2,155 2,155 Ja &% A1 3,956 5, 046 5,418 5, 791
WA AR A 6,085 6,624 6,668 6, 711
A iRsh 5 - 1 B0 A AR 2023A  2024E  2025E  2026E
KM R 3,765 3,765 3,765 3,765 B
%4@F5"ﬁj]’mﬁ 212 212 212 212 EQ TP E S -12.0%  14.3% 1. 7% 1. 7%
iR At it 3,977 8,977 3,977 3977 paggppmskEk  -13.4%  27.6%  T.4% 6%
R it &7t 10,063 10,601 10,645 10, 688 2AS
UEERS ERIES 15. 8% 16. 9% 17. 5% 18. 1%
A 3,468 3,468 3,468 3,468 v % R/ 2.3% 2.1% 1.9% 1.7%
LR E 29,247 32,543 36,081 39,863 o) 1. 1% 11 9% 12, 6% 13. 2%
0 i A BT B B AR B 39,310 43,144 46,726 50, 551 ROE 13, 5% 15. 5% 15. 0% 14 5%
iR
AALRER 2023A  2024E  2025E  2026E K= E 25.6%  24.6%  22.8%  21.1%
&)1 4718 5818 6247 6678 FiEf S
VBN F AR 763 773 830 887 EBR AR 1.1 1.1 1.1 1.0
B 18 e 1735 1691 1600 1503 MK 2 B A% & 225.8 225.8 225.8 225.8
N RNALE 0 0 0 0 HR R AR 8.9 8.9 8.9 8.9
TERELH -1345 -105 -11 -11 R KR (L/RR)
BEEHNNEHFRE 5871 8178 8666 9057 EPS 1.14 1.45 1.56 1.67
BFEENALERE -515 1535 1451 1362 P/E 12. 4 9.7 9.0 8.4
ERENALHRE -473 -2523 -2709 -2896 P/S 1.1 1.0 1.0 1.0
AR E AT 4,882 7,190 7,408 7,523 P/B 1.9 1.7 1.6 1.4
KA EB: Wind, LAEIEETR
FHRERE—NEZ AT FH
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1 iMHans

Wik BRHE, Bfnk, BHREEAIN, PEMAFRIES
X, kpHBL 6 FHRERARLE,

AT BRPAERR, PURFEFFEE, FRPIXFREFAE, ATAL
BRHMHAFRLIN. EARTILALALHMRR, L& 3 FHELEHRAR
2%,

0 iERSATIFRE

RIBEZ LI EA P EILR LA 3% T 69 IE AR R B R Pk T4 EM A
IEHE IR, UBMIRLE R, Be, BN L RRE, KRS FWEA
M T KA TN E. AARETH, RH, &%IAlﬁﬁi¢%ﬂ%$
% & LA f LA R A A B AT K agAME

B ERBRITIFERILA
L F AL
I HN RIS BEAR T B FIEF T 7 KA A R K
1 FEN > 20%
2 ¥ 5 10% — 20%
3 i3 -10% — 10%
4 i < -10%
GRS i SR
I K 47 Ak 48 B AR 2T B HHE A T H R RIS
1 HH > 10%
2 b -10% — 10%
3 =] i < =10%

URER B 12 AA R, FARARE RAT L3403t T A8 R GE 5T % £ 2 I K
B9 TR B AR .
MEIERTIHREEIEHA: A BT H AP R 300 AL E; H=HTH
VAZ AR R AE (AP35 b 4R A9) S EARBT 4580 (A3 45k ARe9) A X
Ay HBETHAEEIRMY LA, £BTHAETMIEH N Lk,

I Aok

"
i
FS .

JERATRFAENE] (ATRAR “LEIEA” ) EAFEIERAZEGIEAR
Bk H T A, RIREHEEIEAFE, BEEEIERGEPIERN. AN

FHAERE—NEERLTF N
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S| RE BB AME A RERALAE P .

AREPOEEHRRT AT, REERFLIRTTIAMETARTAR I KE
ZHETHE, etk seqF B9 R AN R E M AT ARGE, A KIREA R
B, B, 23RS P 6912 8 b AT R K GG UL B AR AR T R A K 32 88 A )
MR IE, ZFRFE. ERAAFTEIRBRABEARGEARZFT B, U
RAUABAE R E R, BT T RITEATAGNAEE . ZTH ST
AREFOEZ & FE RHAT IR IFE, FRERNESEANRT BN, iR
%#%i%i,%%Hﬁw%\%ﬁ\ﬁﬂ\ﬁ&%ﬁﬁﬂﬁ?kmﬂﬁﬁ
Wo SHRIERFAE A AR EPTERG — B R, REIEZRR/RELLRAR R
A IAEAT ik AL, ZL‘\/\F:J E’S«a&ﬂﬁm%'fﬁ‘éé‘a‘%?ﬁ%ﬁi“Fﬁﬁ#xd'léﬁ/\élﬁwi

B9IER KT A AT, LT AR N i N S AR R F AL TARAT. M H R
M&%éﬁ?&%m%o$&ﬂ&%%%@ﬁﬁ%@m%ﬁﬁﬁﬁo

ABEF O TAH. FRL. N R RBIRE 4R KA B e PN, T ik & (8
¥, ZFERL, HEAMNAE BB TR 2%, ERBH, £EIERT
AR HEAREBEENL., IFEAANT—RHOFRLRE. LEIERLEHK
B R E R IR T A A AT AT L S

AIRERBA A W BIEF TR, REREIERP @I, EATHAMFNATRTF
VARAT A XA 8. iR, B8, KA. 3 AR5 R ARSEGEATI S o*wﬁ
JER MMM R P R AR, NdiZbuik g A K#ETHR A5, &
FAE R W FAT A R ARARAEAT T4, $ﬁiﬁHX%ﬁ$§ﬂ%@ﬁ%$ﬁ%
A Z B PFAREOHFT N, o RBEEIERIR, RAERREHE ALK
& R —E R R EETER LA RIS AL R, £EIERFERG
FABFiE WHEEHETEGRA, FRTHFREEAREBEMPIBRREHRGEE
PE R IR

FHAERE—NEERLTF N

wmAE. Fak, AR FHA



