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N 8] 2024Q2 A EHIRAKIEK 10%, 2024H1 A R#E R K FEM K, it 2024H1
JE S AT ASP B EF4E 2 . 2024Q2 B R BB E T KAAMIE K, Hrieif
PRI B, EANLIR B ER AR, SAMEFZAIFN, FT 2024-2026 SF )2 A&
HAIAA 12.3/15.4/17.6 172, *FE EPS # 0.5/0.6/0.7 ., %#TALMN 3T E PE A
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618 FHHHFT ERLEH GMV FF 50%+HE K, L4 2 &% GMV & FF 40%+38
K, T KT ET R RBTHHE G KR, Mt 3 A2 599 b9a4a 36
$ 360X EHARMZFEIN80 7 M+ K TF: ATAKAREEKARE, ££47
B, RAR LY E B, JLE: FHILE R IETF T ARA, 2024Q2
AARAELEEHIES, MHILER LRAKEK 30%+. @FMHAR: 2024Q2 Hriair
PR E R TS5 AT, BARILIRILEE E 4 AN A, 2024Q1 A= B AR A1 A 70-75
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P Y e VLNV RS O 15T 2022A 2023A 2024E 2025E 2026E
B AN (E T ) 12,930 14,346 15,331 15,823 17,604

&) 2024419 YOY (%) 29.1 10.9 6.9 3.2 11.3

(R 2R LI, RER  “asam s 1) 922 1,030 1,230 1,535 1,763

e BA —HBAA G A RATRE)  YOY(%) 1.5 11.8 19.4 24.9 14.8

22024.3.20 EAE%) 40.9 42.2 42.8 43.7 43.9
4 E (%) 7.1 7.2 8.0 9.7 10.0
ROE(%) 11.1 11.5 13.1 15.6 17.1
EPS(#i#/7) 0.3 0.4 0.5 0.6 0.7
P/E(4%) 13.7 12.2 10.2 8.2 7.1
P/B(#%) 1.5 1.4 1.3 1.3 1.2
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P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K
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& % (underperform) |+ 47 k55 F B4R % & .
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