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EX JF 8 & X &

2022 2023 2024E 2025E 2026E
# LN (T T ) 1,485 2,176 3,240 3,780 4,519
(+-)YOY(%) -15.9% 46.6% 48.9% 16.7% 19.5%
HA)HE(F 7 ) 122 124 332 435 572
(+-)YOY(%) -70.0% 1.0% 168.6% 30.9% 31.6%
4 @ % EPS(RL) 1.02 1.03 2.77 3.62 4.76
2A1F(%) 39.4% 34.2% 34.5% 36.0% 37.8%
B M (%) 2.1% 2.0% 5.2% 6.3% 7.7%
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EX S L 2023  2024E  2025E 2026E AHE(FF ) 2023  2024E 2025E  2026E
HRLAGAR(T) =S S IN 2,176 3,240 3,780 4,519
RO 1.03 2.77 3.62 476 AR A 1,432 2,121 2,419 2,81
HERA T~ 50.80 53.68 57.30 62.07 ERIEST 34.2% 34.5% 36.0% 37.8%
HRZEALR 3.91 -3.42 214 3.49 B AL AL A e 7 1 12 15
5 R AR A 0.16 0.00 0.00 0.00 FUAEEY 0.3% 0.3% 0.3% 0.3%
PARIEAE (F) M 17 23 25 27
P/E 149.21 56.38 43.08 32.74 Tk MES 0.8% 0.7% 0.7% .6%
P/B 3.04 2.91 2.72 2.51 ER %R 106 146 166 194
P/S 7.1 4.78 4.09 3.43 FREEAE% 4.9% 4.5% 4.4% .3%
EV/EBITDA 122.53 42.75 31.89 24.17 R %R 550 770 879 1,028
% 0.1% 0.0% 0.0% 0.0% AR 5 £ % 25.3% 23.8% 23.2% 22.7%
B AR S 35 H7(%) EBIT 21 287 399 534
ERUES 34.2%  34.5%  36.0% 37.8% 4% R -45 -50 -42 -46
Pk 57%  10.2%  11.5% 12.7% %% A E% 2.0% -1.5% 1.1% -1.0%
HH NS E 2.0% 5.2% 6.3% 7.7% AL % 79 -4 4 0
R E 1.9% 4.7% 5.7% 6.9% B M 74 97 95 90
B ERE 0.3% 4.4% 5.7% 7.1% & b Al 127 337 aM 580
B A H K (%) TS -2 0 0 0
BN K & 46.6%  48.9%  16.7% 19.5% A1 5 R 124 337 aM 580
EBIT 3% & % 250.6% 1283.4%  39.2% 33.8% EBITDA 130 389 515 664
HA) K & 1.0% 168.6%  30.9% 31.6% P 1342, 1 5 6 8
AR 7 3547 AL E% 0.6% 1.4% 1.4% 1.4%
R AHE 6.9%  91%  9.6%  102%  JEEAHE 0 0 0 0
FA L E 13.4 10.2 9.6 9.1 V3 B BN B) P A A 124 332 435 572
R E 11.9 8.0 7.4 7.0
ok F 5.7 3.3 3.2 3.2 F &= AR (BEF L) 2023 2024E 2025E 2026E
2 AR Ll 2,545 2,119 2,327 2,693
R MR 3B 3 R 4 55.4 54.8 60.4 60.0 R SR & X 402 584 686 820
R B H R4 201.6 174.5 222.0 213.7 AR 658 1,398 1,585 1,752
BRERASE 0.3 0.5 0.5 0.6 EERAHEE 2,348 2,362 2,361 2,365
B R % AR 32.2 43.6 62.9 133.7 RN A 5,953 6,463 6,958 7,630
Jﬁﬁ}]}iiﬁﬁﬁ 0 0 0 0
Bl % 3%~ 78 70 50 17
AETA 46 65 87 111
AERER(FA L) 2023  2024E  2025E 2026E T H = 142 173 201 228
A A 124 332 435 572 eI At 598 623 650 662
Y H MRS 0 0 0 0 -1 6,551 7,086 7,608 8,293
M4 & H 190 108 121 130 43 4% 3 0 0 0 0
F2ENE -83 -92 -89 -90 R AT B AR B2 AR AR 287 436 493 573
BETE w 239 -759 210 -193 FOK 2 0 0 0 0
BB EHNILER 470 -411 257 419 Hw R R 157 198 229 262
= -194 -143 -142 -142 Uk fﬂ i+ 444 634 722 834
iy 472 0 0 0 KA 2 0 0 0 0
A 73 13 95 20 Hw KM 1 8 8 8
BHREDANER 351 -30 -48 -52 AR At 1 8 8 8
HRER -110 3 -1 0 Ak Eat 454 642 730 842
PEA R 4 12 0 0 A A 120 120 120 120
i -38 -3 -1 -1 WAL AR A S 6,097 6,444 6,879 7,450
R EH LR -143 12 -1 -1 VAL 0 0 0 0
AeBRE 690 -426 208 366 S A= BT A AR A7 6,551 7,086 7,608 8,293
HBix: AP A AAAARAMAN BN 07 A 12 8
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