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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-42 5 N 11,339 11,008 14,649 15,113 16,189 16,902 Uil s 6,433 6,915 10,295 9,033 9,202 9,483
k& -34%  -2.9%  33.1% 3.2% 7.1% 4. 4% R & & 2,270 2,685 2,348 2,526 2,661 2,778
ER-RIZ 5 ¥ -7,458 -7,364 -8,498 -8,631 -8,695 -8,824 5 77 68 67 71 71 73
%4 &N 65.8%  66.9% 58.0% 57.1%  53.7%  52.2% Rk 820 794 841 808 770 782
£, ) 3, 881 3,644 6,151 6,482 7,493 8,078 AR 9,600 10,463 13,551 12,438 12,704 13,116
%4 BN 34.2%  33.1%  42.0%  42.9%  46.3%  47.8% %5 K~ 19.9%  22.1% 26.8% 26. 1% 26. 6% 27.3%
R Xy ] -124 -128 -163 -168 -180 -188 LIRS 1,581 1,624 1,776 1,776 1,776 1,776
%A E N 1.1% 1.2% 1.1% 1.1% 1.1% 1.1% B = %~ 5,608 5,445 5,589 5,606 5,639 5, 683
&R -887 -776 -1,160 -1,251 -1,264 —-1,320 %5 K 11.6%  11.5% 11. 0% 1. 7% 11.8% 11.8%
RS ON 7.8% 7.1% 7.9% 8. 3% 7.8% 7. 8% A3 19,313 19,457 20,105 20,110 20,155 20,220
I3 A -2,321 -2,348 -2,745 -2,965 -3,083 -3,237 R 38,663 36,968 37,036 35,292 35,077 34,909
R T ON 20.5% 21.3% 18.7%  19.6%  19.0%  19.2% %5 K 80.1%  77.9% 73. 2% 73.9% 73. 4% 72.7%
o7 K % A -18 -12 -24 -23 -24 -25 %= 8t 48,263 47,431 50,587 47,729 47,781 48,025
%4 E N 0. 2% 0.1% 0. 2% 0. 2% 0. 2% 0. 2% 48 ) 43 7,394 6,807 5,903 8,890 9,750 8,980
&A% AT AL (EBIT) 531 379 2,059 2,077 2,942 3,308 R A 3R 2,852 3,064 4,339 3,735 3,781 3,864
%A N 4. 7% 3.4%  14.1%  13.7%  18.2%  19.6% AR Rk 2,016 1,940 2,430 2,296 2,413 2,557
% 9% A -540 -475 -690 -775 -866 -845 A R 12,262 11,811 12,672 14,921 15,944 15,401
%4 E N 4.8% 4.3% 4. 7% 5.1% 5.3% 5. 0% ¥ 5 7,994 8,058 9,893 7,793 6,793 6,793
W ALK -12 -41 -68 -10 -10 -10 2R K R 10,671 10,412 10, 662 6,143 4,505 3,338
N AME RS R -57 201 161 0 0 0 e 30,927 30,281 33,226 28,857 27,242 25,532
1% Kk 224 172 206 600 150 150 &8 R RS 16,612 16,573 16,677 17,969 19,401 21,109
%A% AT A 37.1%  34.8%  11.5%  28.5% 6. 5% 5. 6% N 1,070 1,070 1,070 1,070 1,070 1,070
& ol A 577 462 1,801 2,102 2,306 2,692 ko BLA]A 2,263 2,316 3,070 4,362 5,794 7,502
B A 5.1% 4.2% 12.3%  13.9%  14.2%  15.9% Y # R FR ARG 725 577 684 904 1,138 1,384
R SIEE 27 33 -7 0 0 0 AR AMSSH 48,263 47,431 50,587 47,729 47,781 48,025
CRTEIR 605 495 1,793 2,102 2,306 2,692
RS 5.3% 4.5% 12.2%  13.9%  14.2%  15.9% e R 5
ZEEEA -305 -250 -516 -526 -577 -673 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 50. 5% 50.5%  28.8% 25.0%  25.0% 25. 0% E- U Eo
% A 8 299 245 1,277 1,577 1,730 2,019 B 0.094  0.106 0.936 1.268 1.398 1. 657
YRR RS 199 132 275 220 234 247 E-Y - & 15.524 15.488 15.585 16.793 18.131 19.728
b & T B E)6 4 FLiH 101 113 1,002 1,357 1,49 1,773 L e NEFR 1.931 2. 091 4.824 1.066  3.336 3.569
ERES 0. 9% 1. 0% 6. 8% 9. 0% 9.2%  10.5% T R A 0.058  0.053 0. 060 0. 060 0. 060 0. 060
iR E
PR % SO N ) &l aE 0.61%  0.68% 6.01% 7.55% 7.71% 8. 40%
2021 2022 2023  2024E  2025E  2026E B AR EE 0.21%  0.24% 1.98% 2.84% 3.13% 3.69%
4 A1) 299 245 1,277 1,577 1,730 2,019 EEON W NE-E S 0.76%  0.56%  4.19%  4.38% 5.95% 6. 48%
VR ARG 199 132 275 220 234 247 WK &
e 4 b 2,437 2,379 2,289 1,076 1,080 1,107 B LEMANEKE  14.56% -2.92% 33.08%  3.17% 7.11%  4.41%
k2 B E 305 -83 201 -585 690 593 EBIT 3k % N/A  -28.6% 443.0%  0.86%  41.69%  12.42%
T B EeLT -975 -303 1,394 -927 70 99 R URILE S S -8.70% 12.79% 782.7% 35.4% 10.27% 18.50%
%8 EHALHER 2,067 2,238 5,162 1,140 3,570 3,819 B EEKE 24.92% -1.72%  6.65% -5.65%  0.11% 0.51%
WA TR -538 -482 -724 -173 -765 -840 k¥ 4 V]
4% 7 -21 672 1,899 0 0 0 K2 MK 3K R R S 42.3 56.5 44.3 43.0 42.0 42.0
E:i0) -3, 427 42 -65 600 150 150 5 B A R 3.7 3.6 2.9 3.0 3.0 3.0
3% EHALHER -3,986 232 1,111 427 -615 -690 B AT K 3 Bl R 4 70.0 59.2 59. 4 60.0 60.0 60.0
A% AR 3R 5% 4,978 0 0 0 0 0 B 5 A R 165.0 163. 1 123.7 119. 6 111.7 107.3
LR ¥y -1, 359 -935 279 537 -140 -770 -3 4 %]
B -2,685 -2,623 -3,849 -963 -904 -807 R /ARG 50.25% 44.94% 30.17% 39.14%  34.46% 26.79%
&K EHALHR 935 -3,558 -3,569 -426 -1,044 -—1,577 EBIT 4] 84 BE4% 4 1.0 0.8 3.0 2.7 3.4 3.9
EIERED R o -1,025 -1,075 2,73 1,142 1,910 1,552 ® R 64.08% 63.84%  65.68% 60.46% 57.01% 53.16%
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