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B 7@, Tt 2024/2025 FARKEH O & 1.80 1Lk, FEFF, HEEH G,
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A7 @, 2024/2025 52K IR E AR 14 ok £ 1.28 1ok,
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(1) USDA Lifem®k A2 E. £ERLIFANH 7T A LHRZ 5 2024/2025 5F
HEMMRE, 56 A (2024/2025 ) #mmikrE4ak, 7 ARE LA EF =,
EX F ¥ 30 i$?&&ﬁ@ﬁ#k4WﬁL “EAGR@ARY Ko (2) £ F L
27 @, 2024/2025 SF AR K F IR LIANE 544 Bk R 7.96 1Lk, H R T @,
2024/2025 A AR E RIFLIANY 70 L E 148 vk, W HF @,
2024/2025 AR DAk o, B0 F 5 FIIRLIAR 38 ok, B S Hek, B4
7@, 2024/2025 F A A KB B IR 497 7ok £ 2.57 ek,

® KAG: 2024/2025 F 4K E. HEEF L LA

(1) USDA LiAAKRRAGEF. FERLIAA 7 A LHRKZ & 2024/2025 545
MAMIEE, 56 A (2024/2025 F) MRSk, 7 ARELIAKAE 2, 27
£ B ARAGE RS, SRR AREGIGR @AY K At 2R, T E 035, (2)
BEFL: FEH @, 2024/2025 F 25K T ZIRLIFNE 54 ok E 528 1ok,
A E, 2024/2025 A RKAGH IR 83 ek £ 527 fevk, W H A @,
2024/2025 FAFKGH O F, B 225 AR 19 Tek, B 69 Hek, E
B, 2024/2025 SF 4 ARSI K E AR 11 B E 1.78 1ok,
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1. 7 A#R4% L8 20242025 F2HKER, M ERKEEE, T

BERKEFE

£ B RLIREH T A ARKE S 2024/2025 F4E FARE, & 6 A (2024/2025
£) MARE, T2AEAHE: LALKRER, I ERKETE, TRAXKE £,
EARAFE LAZREZE RERAMHEBAY KBS ZERA:; KESETHELEERETFFR
AR KeMEEMREER, R KREE>THE; A2 LRAZFERINEE S RK
K@Y K, FARZENMRERY K, K 2 LAREBRGE 2R, &4
M RAGHIR @AY K B F4RHF, Mt~ 203 5.

2. EK: 20242025 oK FEE. K EIFRL LA

7 A4R4IR e EiR 2024/2025 AR EAREE, HFE. 449 USDAT AEE M
MIRE, FEH@, 20242025 FL2RERZZIHRLFE 425 ok £ 12.25 Lok, T
5 7@, 2024/2025 F AR EKE OB 6 e E 1.92 1ok, HR A @, 13
R R L iA3E 31 ek B 7.75 1eek, B NERIRLANE 12 TebE 1222 ek, B
A7 d, 2024/2025 A K E A IAYE 87 7ok £ 3,12 1Lk,

(2 BEAMEBRYT XBSHEERA, RAREIZEFFRAKXERBT, £
# 7 A USDA 25 R4k =2 RE, (1) £E: #t 2024/2025 F 2K > % 3.84 1
wh, IR 6 A REHIEF162 Trok (412%), £&F EARMKBARRSA E 3377 A,
TH+2%, (2) BRE: it 2024/2025 F 2K =& 6400 7ok, 3tk 6 F k&5 3E-80
ok (1%), 2EFZTAMZEBETIEFRARERE S THEZE 74 b/, FE-1%,

Bl: TACRTHFHEE T TF

Percent Soil Moisture (WMO) 4-Week Evaporative Stress Index (ESI)
As of July 7, 2024 J.une 4-July 1, 2024; Croplands Only

Insutficient Limted Adequate Abundant Excessive
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Source: World Meteorological Organization

## %k Kk: USDA
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B2: 2024.6.12-2024.7.12CBOT 2 XK EMN T % 8.16%  E3: 2024.6.12-2024.7.12 =R I FACEN T % 3.53%
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AN O S YA S S S S S S NG N
CBOTE A M AN (EAHXF) ERBEA AN GUob)
HABRR: Wind, FFRIERFF 7T HABRR: Wind, FFRIERFF KT

B4: 2024/2025 2R BRI R EHEAANE LA B 5: i+t 2024/2025 54K EXELEH RILR L LA
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AR ERINREAFEAL (BT, £5)

AR E KN FRIAREA (BT vk, Ath)
. ; B et (%)

— R (2 4h)
FAEFR R Wind. FFIRIE R AT $AER R Wind. FFIRIE R AT

F1: 2024 % 7 A SN 20242025 F AR EAMKEAL TR 3.12 1t

0 201920  2020/21 2021/22 2022/23 2023/24 2024723 2024125 B Lt (%)
(2024 % 6 A MA{E) (2024 £ 7 A FAA)

A0 321.07 306.37 292.94 313.74 302.33 312.39 309.13 2.25%
A& 1116.52 1125.88 1216.13 1159.60 1225.45 1220.54 1224.79 -0.05%
#to 165.36 185.60 184.43 173.39 188.35 186.16 186.51 -0.98%

PEAE % 714.35 722.91 743.28 732.38 762.23 774.44 774.75 1.64%

Py 3K 4 1134.60 1140.10 1198.29 1171.01 1218.66 1222.16 1222.28 0.30%
Ho 171.72 182.12 206.39 180.34 200.95 191.75 191.81 -4.55%

IR B 302.99 292.15 310.79 302.33 309.13 310.77 311.64 0.81%

FEBEFL 26.70% 25.62% 25.94% 25.82% 25.37% 25.43% 25.50% 0.13%

#AERR: USDA. FRIERFRAT; 2: ABFERARST, 2018/19 &7 2018/2019 &, BLE&I ALK —K

iE S B E LG & 0AE S I E Ak F 4713
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%2: 2024 5 7 A IREM 20242025 FF EHERPKEAEEH 2.13 1t
2024/25 2024/25

2019/20 202021  2021/22  2022/23  2023/24 0245 6 AHBE) (2024 %7 A AL ZRACH)
MmEL 21016 200.53 205.70 209.14 206.04 210.86 210.86 2.34%
FE 260.78 260.67 272.55 277.20 288.84 292.00 292.00 1.09%
#o 7.60 29.51 21.88 18.71 23.00 23.00 23.00 0.00%
EEE 193.00 203.00 209.00 218.00 225.00 231.00 231.00 2.67%
HREH  278.00 285.00 291.00 299.00 307.00 313.00 313.00 1.95%
dho 0.01 0.00 0.00 0.01 0.02 0.02 0.02 0.00%
MREH 20053 205.70 209.14 206.04 210.86 212.84 212.84 0.94%
FEHHERL  7213%  72.18%  71.87%  6891%  68.68% 68.00% 68.00% -0.68%

$ KR : USDA. FFiRIEFHHF AT

3. KE: 20242025 4K FF, BEZHRLTA

7 AR T8 2024/2025 4R KE X E. HFE. 1% USDAT A4EE TR
&, FEA @, Wit 20242025 FE AR K EF SRR 41 Teb E 422 1Lk, W
5@, Wit 2024/2025 SFAR K 02 1.80 1ok, P, HFEET®, A
V2 FRIL T 10 Aok E 346 1evk, BREFRFILTIHO HobE 4.02 vk, EH T
#, 2024/2025 2R KSR EAIFLIAR 14 ok E 1.28 1ok,

FTERAKZEBAEMFHORER, BEFMAXELETHEXER S HRIE 7
A USDA 23K K45 =2 4h4E, (1) £B: M+ 2024/2025 F K2 > % 1.21 1Lvd,
b 6 A IREHAE-41 Hokh(-03%), TR EBEBE T I, KEPFKBRTHEZE 3450
TN, REE-0.4%. (2) R F . 4t 2024/2025 F KB =% 660 Gk, KL 6 J
REFIE20 vk (3%), TREREAKEEFTHEZE 1.74 ob/0H, FH-3%,
B6: £EEETFIHKELLLH 8%
D e [SoybeanyareasliniDrought

Reflects July 9, 2024
U.S. Drought Monitor data

17

// Drought Area

. Major Crop Area
Minor Crop Area

Approximately 8% of soybean
production is within an area
experiencing drought.

KRR : USDA

i 4l B B G H A9 4E S A ik R 5/13
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B7: 2024.6.12-2024.7.12CBOT X 80X &M T 9.58%  E8: 2024.6.12-2024.7.12 B A & — &M T % 0.73%.

2K AEN T 8.15%
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B 10: A+ 2024/2025 F 42K K 3 & A H LRk Lt
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IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFRIEFRFF AT

#%3: 2024 57 A IMEFAM 20242025 FAR K EMAELE S H 1.28 1evd,

L ¥o 2024/25 2024/25
i 201920 2020/21 2021722 2022/23  2023/24 Q0245 6 AT (202457 A AL Rk (%)
A B A 114.48 96.84 98.64 92.58 100.61 111.07 11125 10.58%
~E 339.00 367.76 360.45 378.37 395.41 422.26 421.85 6.69%
#o 164.97 165.38 154.47 167.86 172.86 176.40 176.40 2.05%
EHRE 311.45 315.00 316.51 315.44 329.18 345.78 345.68 5.01%
Rl 357.01 362.38 366.03 366.44 382.50 401.63 401.54 4.98%
o 165.05 164.48 154.43 171.76 175.13 180.20 180.20 2.89%
KB A 96.38 103.11 93.09 100.61 111.25 127.90 127.76 14.84%
BAEEL  2700%  2845%  2543%  27.46%  29.08% 31.85% 31.82% 2.73%
$ kB USDA. FFRIEFRA AT
i %o B E LG @ 6915 AR T Ak B 6/13
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;§4 2024 55 7 A IRETAM 2024/2025 FFE R EMKEAE N 4218 T vk
2024/25 2024/25

2019720  2020/21 202122 2022/23  2023/24 (2024 % 6 F FAE) (2024 % 7 F FAE) B b (%)
A0 & A 19.46 26.79 28.86 25.15 32.34 36.38 39.38 21.77%
Va2 18.10 19.60 16.40 20.28 20.84 20.70 20.70 -0.67%
#to 98.53 99.76 90.30 104.50 108.00 109.00 109.00 0.93%
JEAEE 91.50 93.00 90.00 96.00 99.00 103.00 103.00 4.04%
I 109.20 111.60 110.30 117.50 121.70 126.80 126.80 4.19%
ho 0.09 0.07 0.10 0.09 0.10 0.10 0.10 0.00%
IR B A 26.80 34.48 25.15 32.34 39.38 39.18 42.18 7.11%
EHHR  2454% 30.90% 22.80% 27.52% 32.36% 30.90% 33.26% 0.91%

$ KR : USDA. FFiRIEFHHF AT

4, E: 2024/2025 FAEREE, HE R LA

7 A4R4E L8 2024/2025 F RN EF B, HFE. AR USDA 7 A4F TN R
&, F 2@, 2024/2025 S AR K B IRLIAE 544 TR E 7.96 1Lk, H @,
2024/2025 43R A& 5 B T BRIL IS 70 HeR E 148 1Lk, W B @, 2024/2025
FhRpEHoE, HOEHHIIRLIAK 38 Tk, G 8 Tk, KA T F, 2024/2025
F AR E IR EBIRCIANE 497 ok E 2.57 1Lk,

% B AMRE DL RREEHH, 2HFHAHLEH 20 FREZERAKF. RFE
7 A USDA 2 K4 == Hh4E, (1) £ B8 : Mt 2024/2025 F 1% = = 5466 77 vk,
b 6 A REHIET%, 2 ZBOGRBAIRL2%E 1570 HAH, F 5 RI+5%E
3.48 vb/nHT, (2) FIARZE: F4T 2024/2025 /) A& == 1800 7ok, 3Rib 6 A 4RE 4
E+3%, T EFRLIRFEFADARG 615 FAM EAE 630 AW, HATFHE
Yo bk 5%, WA APR @A EA3%E ) 600 7 A, (3) EEF: it 2024/2025
Sk FE 280 Fek, IRIL 6 A IRE5IE-18%, 1L 20 FRKIKKTE, TREAZA
FRERAFHEANEMHT TR, FFIR-4%ZE 583 vb/NH, PR BARIFIL-14%
FE A8 A,

B1l: it HFIEFEHA 20 FRAKF

Mexico Wheat Area, Yield, Production Series

4,500
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: 2,500 2,420
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E 1,000
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EArea Harvested @ Production Yield

## kK : USDA

iE S B E LG & 0AE S I E Ak F 7/13
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B12: BHFHETEFF, HMEEERBEFEGR TR

Mexico: Field-level Imagery of the Vegetation Condition in Sonora
March 15 to Apnl 15 | Image Center (26.3758, -109.1284)

Bare soil (fields
in tan) visible in
the mid-season

0.25 05 0.75 08s

Source: Copernicus Sentinel-2 Data 2023, 2024
NDVIValue

## %k k: USDA

B 13: 2024.6.12-2024.7.12CBOT ) & H# T % 10.29%

E14: 2024.6.12-2024.7.12 B A E TN IR L H-F
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#%5: 2024 5 7 A REFM 2024/2025 FL )N ERKELETH 2.57 1k

¥4,

2024/25

2024/25

S 2019/20 202021  2021/22  2022/23  2023/24 Q0245 6 ATBE) (202457 A AL ZRACH)
M A 28337 296.83 283.67 273.27 271.02 259.56 260.99 -3.70%
FE 763.86 776.26 780.35 789.01 788.95 790.75 796.19 0.92%
#o 185.42 194.77 200.18 212.07 218.79 207.08 206.70 -5.53%
YR 139.22 157.70 160.69 154.85 157.64 147.71 148.41 -5.86%
HREH 74718 782.43 791.34 791.26 798.98 798.04 799.94 0.12%
do 191.52 202.64 202.76 220.74 220.61 212.81 212.89 -3.50%
MREH 30004 290.67 272.69 271.02 260.99 252.27 257.24 -1.44%
BB 40.16%  37.15%  34.46%  3425%  32.67% 31.61% 32.16% -0.51%

$3E KR : USDA. FFIRIERFF AT

#6: 2024 % 7 AHREHM 2024/2025 FF B ERKXELEETH 1.35 10k

¥4 2024/25 2024/25

201920 2020/21  2021/22 202223 2023/24 A RIS e FEEIRY Rk (%)

WEAE  139.77 150.02 139.12 136.76 138.82 133.41 134.41 -3.18%

& 133.59 134.25 136.95 137.72 136.59 140.00 140.00 2.50%
#o 5.38 10.62 9.57 13.28 14.00 11.00 12.00 -14.29%
R B 19.00 40.00 35.00 33.00 37.00 33.00 33.00 -10.81%

HEEH 126,00 150.00 148.00 148.00 154.00 151.00 151.00 -1.95%
& o 1.05 0.76 0.88 0.95 1.00 0.90 0.90 -10.00%

HMREA 15168 144.12 136.76 138.82 134.41 132.51 134.51 0.07%

BBHEIL 12038%  96.08%  9241%  93.80%  87.28% 87.75% 89.08% 1.80%

¥ K K : USDA. FFiRiE&H 52HT
5. KAG: 2024/2025 F4LHEE. HE XL LA

7 B4R LA 2024/2025 F AR ARG 2 E. B E. AR USDAT A S MR
&, 2@, 2024/2025 2 HKAG T ZIR LA 54 ek £ 528 Lok, TH @,
2024/2025 SF A R AKAGH R L IAME 83 Hek £ 527 1Lvk. W 5 7 @, 2024/2025 4
HokAG#H o, B OS5 RIRIANE 19 Feb, B 69 Heb, EH @, 2024/2025
F A IRKAGIN R B BRI 11 ok E 1,78 1Cvk,

KIREGRY X EMEERA, RACEMERE 4G 184 7 A USDA
AR /L, (1) £8: it 2024/2025 5445~ % 704 ok, 3L 6 AR
L HAE+%, T RFFRAE 857 b/, (2) EAMIT: F 2024/2025 4F KA
&% 1000 7 vk, IFR450 Hok (+5%), BEl+13 ek (+1%), Gl h £#5, 22
R ARAGIGR @ AR Fe+16 77 N E 380 /A, ¥ F FRIE+5%E 3.95 v/ H .
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B17: FtERMERAS > Z41H &

16000

nl

P

Ry

R

Pakistan Rice Area, Yield (rough), Production (rough) 1996/97 - 2024/25

i B

E

g

Area (1,000 ha), Production (1,000 mt)
-
g §

§

0

45

® 4 0866

w
o

e
Rough Yield (t/ha)

P L L L LSS S F PSS
1&“{9:0 f&x‘i \\@:&\4}‘\\0 é\c@\\i “’PG“P.@* “,\Q\&h Qs& 9 \‘\ e &P\ & \\1 & 9.,
. PK Rice R Prod = PK Rice Area
«- PK Rice R Yield Linear (PK Rice R Yield) Source: USDA PSD Online

## %k k: USDA

E18: 2024.6.12-2024.7.12CBOT K AL ZM T % 19.5%

E19: 2024.6.12-2024.7.12 B A A58 A EMN#F

22
18 -
14
10 S S
& @9:9 o“ﬁ ¢ (‘@:»”‘@w“ v@y&y &

e CBOTAG B M (£ /42)

2700 r
2600
2500 ¢

2400

2300 L L L L L L L L L L L
q’)rﬁ)q:*)"v’bwb\b&b&q,b\%b&%b\q’b&

Wt o W F W e

— A AG I SO A (/o)
e U5 R0 G I AL I (TSR
ARAGHD WM EAN (Tlk)

FAERR: Wind, FFIRIERHF TPT

B20: 2024/2025 5F 4 R AKAGH K B G B AT A LA

$# AR R Wind, FFIRIEFRFF AT

E21: it 2024/2025 F 2 RAKASE A HFILE L TR

185 4%
180

2%
175
170 0%
165

-2%
160
155 -4%
')_017’06 '1()17"\\ 107—3 o 107—3 0 fLQ'LA"Ql 1Q'LA"°1

AR X ARAMFERRESE (B Tvh, Adh)
— Rt (F54)

190 1 40%

180 1 30%

170 1 20%

160 1 10%

150 0%

N

I N L L L 1@3\111

AR KRR EEF R (BTvk, A%)
— e (B Hh)

FAERR: Wind, FFIRIERHF 5THT

FAER R : Wind, FFIRIERHT AT
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£7: 2024 57 A REFM 2024/2025 F LR KSR AELESTH 1.78 1Tk
2024/25 2024/25

2019/20 202021  2021/22  2022/23  2023/24 0245 6 ATBE (202457 A AL ZRACH)

M EL 17649 181.64 187.71 183.68 179.42 176.79 177.19 -1.24%
FE 497.69 508.84 513.10 515.83 520.87 527.63 528.17 1.40%
#o 4232 46.32 54.48 56.56 51.84 50.63 50.82 -1.97%
HREH 49630 503.50 517.63 520.09 523.11 526.44 527.27 0.80%
do 43.00 50.76 56.91 54.64 54.39 53.89 54.58 0.35%
MREHE 17788 186.98 183.19 179.42 177.19 177.98 178.09 0.51%
BiH e 3584%  37.14%  3539%  34.50%  33.87% 33.81% 33.78% -0.10%

$3ERR: USDA. FFIRIERFF AT

%8: 2024 5 7 A LM 2024/2025 FF B ARASHKEAEEH 1.04 12k
2024/25 2024/25

2019720  2020/21  2021/22  2022/23  2023/24 (2024 % 6 | FA) (2024 % 7 A FAL) B kb (%)

A0 115.00 116.50 116.50 113.00 106.60 103.00 103.00 -3.38%
¥ 146.73 148.30 148.99 145.95 144.62 146.00 146.00 0.95%
#to 2.60 4.22 5.95 4.38 1.65 1.50 1.50 -9.09%
WS 145.23 150.29 156.36 154.99 148.22 145.00 145.00 -2.17%
ho 2.60 2.22 2.08 1.74 1.65 1.50 1.50 -9.09%

IR B A 116.50 116.50 113.00 106.60 103.00 104.00 104.00 0.97%
FEAIEFL  80.22% 77.52% 72.27% 68.78% 69.49% 71.72% 71.72% 2.23%

HIEFR: USDA. FFiRiEAH KT

6\ EL‘*%-‘%

ARRERNE, AMETHRN S, REBEEAE, #td o BUEARAE,

&
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A 7

CGERPRBRAHE SR ERIE), GERZTIMETHELHFLERAEI] GRIT)) ©T2017F7A18LE
KR, ARIEERIZ, FRIERIF LR REEZARS OF K), BBl N &-F & Hik o) 5T 5 1€ A 1
BAH EARIEE A £ LA FH AR KL AC, Coy CSFBAAH . B HHEFLBFTH AL AL
A1 AC3, C4, CSOYLBILTH, HBUH M, F2MR. BIARAE R AR P 6944712 4

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

47 ik m iR

DA IR AR E

R T AR E ARAE T R QBT A AT AT T R TAEA R AR ARIE, AT RARE F X TAAT K47 B RAER PR
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% K I

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

BiE: WHAREAURED B 6~12 NA R, EFARA T T A e KRB EIL, P ARLBRBEAF
F 300 454, BAAEREABAEIK. HEMRAEBEN KRR Gttt ireg) =M 454 (4
ST A IEARGY) . EAR A B H N ARE 500 RAAMTIA R LR AT RAVENRERIE, TEHEAHF MK F AR
A9 IF B RIBBAFEATAE . RAVK A 69 ZAR IR BAR R, R TR L B BT H FEANSRE £ H IR R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

47 ik m iR

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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