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AFEAYTURA “HPEXH” 1.0, EE&HERK, £M%, £TR, Rk
&, efk. TERXZAH.

4 “HREXH”10ER

REL = 2016 5 1-9 A 2016 5 10 A 2016 % 11 A 2016 412 A 2017 %1 A
#7E 500 7.73% —-1.94% 3. 42% 1.82% 2.58%
I EAT Tk 45 4 6. 76% -0.91% 5.41% 3. 34% 1.71%
* E AL 45 LR O 54 8. 34% -2.31% 2.5%9% 1.12% 5. 05%
¥ % 3000 45 %% 8.21% =2.27% 4.21% 1. 79% 2. 60%
MSCI £ 7. 69% -2.01% 3. 33% 1.71% 2.72%
B -15.10% 3.19% 4. 82% -4.50% 1.79%
RAE R A -16. 56% 1.29% 2.88% —7.58% -1.23%
Gl A b AR 4 -20. 79% 0. 46% 1. 08% -10.12% -3.86%
xR 300 -12. 80% 2.55% 6. 05% —6. 44% 2. 35%
A A -14.17% 3.15% 3.94% -5.36% -0. 25%
. 18 4 454 6.31% -1.56% -0. 63% —-3. 46% 6. 18%
b o .
18 4 A4S 12.61% -0.37% 1.82% -2.98% 5. 56%
. 2Y %1% (bp) -25 9 25 9 1
£ _
10Y % 13t (bp) -64 24 53 8 6
iy 1Y ¥ 1t (bp) =14 1 13 35 3
10Y 1% (bp) -10 2 21 6 34
WTI &k 25.20% -2.53% 7.81% 8. 66% -3.29%
o COMEX % 2 24. 36% -3.11% -8. 06% —1.94% 5. 24%
LME 4R 3.11% -0. 10% 18. 86% —4. 08% 7.43%
* TG % -3. 30% 3. 05% 3. 28% 0. 80% =2.75%
EREANR T 2.72% 1.51% 1.72% 0.91% -1.03%
L& BAEANRT 1. 62% 1. 54% 2. 04% 0.77% =2. 04%
BRI % T 3. 49% -2.46% -3.50% —=0. 25% 2.29%
*TSLH T -15. 85% 3.81% 8. 82% 2.13% -3. 48%
FhE L ET =11.74% =6.17% 2.20% =1.15% 2.01%
FoH R Wind, &R THT
Ba4: “HPAEXSH” 1.0 HRAERER B5: “4HEXH” 1.0 HHAERER (%)
#7500 MSCI4: B syl R AR () —— 10F & EE A 5 Y B Efip 25 (F)
2,500 ! 4 6,500 3.0 | 4 1.6
2,400 ! 55 | 14
2,300 I 6.000 i 12
2,200 : 5,500 >0 ' / 1.0
2,100 15 ! 0.8
fggg AETEEIRN: o Loor i HHUEXH1.0 gj
: ! 1 4,500 0s L |
1,800 | ! 402
1,700 | 4,000 0.0 ' 0.0
5 8 8 8 8 - 5 3 3 5 8 8 5 & = 5 8 38
fal fal fal fal fal fal ipnd g g o o o o el el - - -
8 8 3 R R R R 8 § 8 8 8 R 8 8 % R §
FARR: Wind, IR FHRR: Wind, IR AT
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BRI K i kg Frh R i A £, 1245F 5 2016 F 1R 69 ~2, 2016 545
PELLERSHAAN MR T4, ABNPELYRETHLT G LG T B4
B 57, mASFHR S 247 T 2016 5, Polymarket 4944 27, %4
KEHOFTAAFR LG IHFERSGTHE, LARSATORKR-ZIHFEEBH
o 53 NS

G, ANEZF4FHRRE TR HAA, LR 6 A 28 AOFFER
WL F— R, ARRATET SRS Lok 60%; A== 7 A 13
HeteEFM, BUERNNTELN L ANERERAHGERFRAINFLTF
PR A Pk LIHE T0%, MEART MK A, THAENE SRR LR
R

ML HIUR “BRLERD” RATRERAL, MERDNLEIHENEIR
, “BRERDH” AT HYY LRI RS, “HRELEXH” 2.0 RHERAELLF
gi%iﬁﬁo

¥k, 20235 2 ARBEELAARY “EBRA” THIK, HES 0%
Ak, 2023 F2 A 27 B, #¥ &3 2024 F L snwt AAIESL “EBR
B R HHE, EROIERHE T BREET D, AR A1 K],
B EKA P RSO aLE s, BT 55604 P H ey 8 BT RIS
CES

“CEEMRAT T B IR R AR A IA R A B R 2 L 40 A 3R,
AERBRTHRESEL P E “HIH” 005K BRI RE i, 2
ST EE Py L RS S Y FYNET T LR
AP MATRR, B 2023 F 35 APEERMATHAL, REERLHE L
T A 55 09 P 2R & R

% 5: HHAEXLAUNMNE “£EFHE” WHBENBE XELT A S

T

B R A5

& AR

* fit

A%

B &

RERE 2023 5#mE2 A 278 202343 f 202345 4HF 2023%5H 2023456 A
=& 500 4.13% 3.51% 1. 46% 0. 25% 6. 47%
i E O Tk 45K -0. 75% 1.89% 2.48% -3. 49% 4.56%
BB I - d 10. 40% 6. 69% 0. 04% 5. 80% 6.59%
% % 3000 4% #% 4.84% 2.51% 0.97% 0.21% 6. 69%
MSCl £ & 4.51% 3.39% 1.18% 0. 47% 6.53%
kiEzag 4.54% 0. 46% 1. 54% -3.57% -0. 08%
RAE PR AG 5. 26% 0.21% -3.31% -4. 80% 2.16%
B kA5 44 2.26% -0. 43% -3.12% -5. 65% 0. 98%
PR 300 4.01% 0.18% -0. 54% -5.72% 1.16%
7134 A 5.23% -0. 09% —1. 44% -3.31% 1.58%
e & 454 -8. 69% 3.10% —2. 48% -8. 35% 3. 74%
IEEREEELE —-12.17% 9. 65% -9. 35% ~7. 04% 7.85%
2Y 4 1% (bp) 38 -75 -2 36 47
10Y £ 4 (bp) 13 -44 -4 20 17
1Y # £ (bp) 22 -8 -9 -16 -11
10Y # 15 (bp) 8 -6 -7 -9 -5
WT1 & ik -5.71% -0.01% 1. 47% -11. 32% 3. 75%
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Topsperity Securities

R =T
COMEX % & -0.32% 8.92% 0. 62% -0.92% =2.69%
LME 47 4. 39% 1.89% -3.90% =6.27% 2.00%
£ AR 1.12% —-1.96% -0.91% 2.51% -0.81%
RN T 0.19% —1.34% 0. 83% 2.57% 1. 46%
L& BEANKT 0.57% —1.24% 0.77% 2.77% 2.09%
BRI % L —0. 95% 2. 60% 1. 55% -3. 50% 2.50%
£ATLH T 3. 32% =2.52% 2. 44% 2.79% 3. 36%
RKEHLEL -0. 34% 2.77% 1.72% —1.48% 2.53%

TR IR Wind, IR AT

H=,202452A58, £8 (ME) REMERE, HPLLAT, +RE
BEAFHREPRE, TRAS T EH RIAZT 60%09 X6, XEH+T B
KREABTILENNEREITAY AL, 1 AR 2 A5 05, TEREAL
T, 2 A5 0L AR, T ERLEEE ARG ER, X—# ERELET=A; B
B AT EA T 2024 S om, 10 SSRGS B T4, RBARTRMAA

E, £AUEHE

% 6: HHRLEEHELBH T E B SIEAE 60%XAATE R ET =AY

xTERE

* B I 45

B R A5

& BTG

e

Eikn

e

i

REF & 2024 £ MZE 202452 4 H 1 A T+2
A= 500 4. 55% 0. 79% 1.82%
8 FEAT Tk 45 3 2. 49% 0. 19% 1. 05%
AT A5 HK 5. 84% 1. 05% 1.29%
% % 3000 & 3.89% 0. 86% 1. 80%
MSCl £ E 4.52% 0. 84% 1. 75%
iRz -8.23% 4.97% 4.85%
AL AS -15. 42% 9. 49% 2.82%
B AR 25 -18. 03% 11. 38% 1.81%
P IE 300 -7.33% 5.83% 3.71%
T AFE A -15.12% 5.72% 5.18%
8 4 5 %% -8. 88% 1.37% 3. 77%
EER T T T -19. 14% 2. 74% 6.89%
2Y £ 1k (bp) 3 10 21
10Y %15 (bp) 8 12 11
1Y % 15 (bp) -19 4 -16
10Y 1 (bp) -13 1 -3
WTI ik 0. 88% 6.31% 3. 06%
COMEX # 4 -0.71% -0. 89% -0. 65%
LME 4R -0.72% -3.70% 2.53%
£ LA 2. 55% 0.10% 0. 20%
T AEAR 1.23% 0.19% 0.07%
B EAR 1.28% 0. 04% -0. 08%
BR AL 3t % AL -2. 49% -0. 05% -0. 12%
£7T5LA T 5. 41% 0.57% 0. 64%
FhE R E T —0. 91% 0.01% -0. 30%

T+3 B
-0.11%
-0.11%
1. 74%
1. 09%
1.01%
0. 74%
4. 03%
3. 74%
1.38%
2. 42%
2. 36%
1.71%
-13

T+4
—0. 26%
—0. 93%
=1.17%
—=0.21%
—0. 25%
0. 63%
-0. 70%
-0.92%
0. 20%
-0. 04%
—0. 82%
2. 60%

AR IR Wind, f&FREF AT

AL Z =W BUL 2N 8] FF 45T T oF B AL HAR LRI 45 30 & X AL 5
wHHe, ERMNFRLRTLARGEZR, TUKA2 A5 BFAEXMT R
BE—B, b o et kxR EHAATFLA APPSR, BIHE, A
TR O F AT Ak 4R

EEFARREEGERE 0 F@iTdk, FHE XK
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A B
YR AP BEANLE; MAE, ETFTLEARLAAR RGOS 0 Fak, 2
VR R AE ) GREAT I, AF R BUR L #. B oA #BSF5 AR, 2
A M BFRITH G % $ 0 IR A ST T 7 i34 Ao

AT HALEXBTRWBTLEBRAY

"/ 2024 SFmZE 2024 52 A 4 H T+ A T+2 B T+3 B T+4 B
EHEAR -8. 05% -0. 69% 6.91% 0. 33% 0. 33%
¥ -20. 65% -0. 58% 6. 38% 1. 73% -0. 62%
%5 42 R AR -14.09% 0. 66% 5. 61% 0. 66% 2. 60%
oo, -8.95% 1. 00% 4. 50% -0. 72% -4.52%
AR -18.79% 1. 03% 6.21% 1.75% -0. 33%
BAT 6. 74% 1.18% 6.09% -2.33% 0. 36%
5% T %)% -18.02% 1. 19% 7.81% 1.02% -0. 27%
14k -17.10% 2.02% 13. 39% 3. 64% -2. 54%
AR % -18. 79% 2. 10% 8. 28% 1. 34% -2.18%
BHERE -13.94% 2.27% 6. 14% 0. 94% -2.55%
N E -5.12% 2. 61% 4.38% -1. 05% 4.23%
553 1. 47% 3. 36% 8. 14% -1. 00% 2.81%
R ® -14.77% 3.61% 2.29% -0. 20% -0. 38%
3 AR -11.43% 4.03% 3.19% 0. 67% -1.56%
BBy -5.58% 4.05% 3.86% -1.29% -0. 14%
XREH -2.07% 4.38% 2.50% 5. 55% 1.75%
i Ak -5.37% 4. 42% 5. 45% -0. 61% 5. 24%
AR & -20. 75% 5.29% 7.00% 5. 60% 2.23%
@Az -15. 09% 5.37% 11.13% 6. 05% 2.55%
542 A -15.12% 5.72% 5.18% 2. 42% -0. 04%
i+ A -25. 25% 5.81% 11. 59% 7.53% -2.07%
E| R -4.54% 6. 06% 2.80% 0. 41% -2.37%
M4k -10. 20% 6. 26% 2. 68% 0. 48% 1.80%
R -17.21% 6. 41% 5. 82% 4. 55% -0. 55%
A b A -8. 78% 6.59% 3.32% -0. 71% -1.83%
E A T -19. 78% 6. 79% 5.10% 2.39% -0.81%
Hetk -15.15% 6.87% 4. 96% 2.07% 4. 49%
LR -18.21% 8. 43% 2.87% 3. 84% 0. 62%
w5 -25.01% 8. 64% 6.02% 7.02% 0. 55%
£ 5y -14. 40% 9.01% 5.90% 0. 16% -2. 24%
b E L -24. 39% 9. 26% 4.15% 5. 44% 0. 09%
Eh 44 -21.08% 10. 31% 2.09% 1.72% -2. 24%

AR IR Wind, f&FREF AT
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Topsperity Securities

EA &

% 8: BRARBMBERAT A2 ¥

B6: AMBRAR “HHREXH” £ ARRHANIFEAE

2A5H8 J&6 — AT k45 H R L

EREN
S

% R A
B ¥
B78 7S
44T
214
13t
AR %
eSS
AR E L
A
R E
A
3B iy
TRESH
G B
WA X &
iAE

T FAEA
A

E | E
R4k
A%

A Sk HE
Eoabie T
HesE
w7 %%
LA
E3 & 8.
5 E L
E#4d

77 1 AALFKE. 7%

[

-2% 0% 2% 4% 6% 8% 10% 12%

FA KRR Wind, &R AT

1=,2024456H 280, £EERKERTHE KM, FRELATE,
FEHRLEIRER—F LA, I —NEOFHRFIERFNE SRR LA,
REFZARL “HRELSH” 1.0 AL, Bo 2 E B ZFE KA
A ERLIK, EUR, TR ERKEEFRLEA, T BRI ERKBE
BB R R, FEXHE “HRELSH” AT FREBRMFTHK, Baiiit
%5 2016 5F 11 A RRE &R E A LFFMih e 2% —4 Lk, ks
K, WA TEHRATHHE. YEX 7@, #LEAR AREZEZIREHTH,
J6—ANRAAAVAT#A £,

2024/5/28 % 2024/6/28

e

+ B R A5

=& 500 4.80% 1. 32% 1.58% 0. 61% -0. 08%
IR Tk 45 # 2.30% 0. 29% -0. 54% 1. 45% -0. 08%
AL 5748 %K 6. 88% 2.38% 3. 24% 0. 00% 0. 24%
% % 3000 45 4% 4.57% 0. 94% 1.31% 0. 65% 0. 05%

MSCI £ B 4.62% 1. 25% 1.57% 0. 61% -0. 02%

LiEsdg 0. 42% -0. 64% -1.04% -0. 66% 0. 75%

HAE PR A -2.32% -1.16% -0. 04% -2.03% -2.38%

R E -2.87% -1.33% 0. 58% -1.98% -4.13%

K 300 -0. 68% -0.16% -0.91% -1.30% -0.97%

7134 A -1.21% -2.09% 0. 15% —1. 49% -1.78%
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Topsperity Securities . .
B S TR
PR 18 4 35 # 1.78% 1.59% -2.31% 0. 48% -1.72%
i 18 4 A 45 -0. 27% 2.21% —1.72% -0.17% -3.97%
2Y %1% (bp) -3 -17 4 -12 -4
g %m(p
10Y % 4% (bp) -9 -21 6 -17 1
. 1Y % 4 (bp) -13 -1 -5 1 -4
P R .
10Y ¥ 4% (bp) -5 -1 -1 -3 -2
WTI Rk -3.39% -8.24% 6.35% 4.71% -0.91%
B COMEX # 4 1.95% -1.48% 1.01% -0.61% 0. 24%
LME 4R 0. 78% -2.90% 0. 10% -0. 63% -1.00%
£ A -1. 60% 0. 29% 0. 56% 0. 28% 0. 02%
B EAR T 0. 00% -0. 04% 0. 13% 0. 03% 0. 09%
T B EARD 0. 26% -0.21% 0. 33% -0.01% 0. 25%
‘ Rk T3 £ A 1.71% -0. 42% -0.92% -0. 09% 0. 20%
£ 5L E T -0. 30% -0. 37% 0. 41% 1.52% 0. 69%
B E T 1.76% 0. 42% -0. 35% 0.13% 0. 10%
FH kB Wind, #2327
B7: L¥Fsmbteh—itk
BN R B A S R P R AR R B (W)
o —— B E F U LMEIAN A S (&) i
0 (amm ’ (£ Aot 11,500
{ 11,000
85 |
4 10,500
80 4 10,000
= | { 9,500
1 9,000
70 b
{ 8,500
65 8,000

2024-01 2024-02 2024-03 2024-04 2024-05 2024-06 2024-07

TR R Wind, BRI
3. “RHEI” PiiE “EHATIL”

AN EBREFHRLE, AERRIARRS ELMEASRE, HHEMK
EMETF LA, FETRBERENENRE, —H @AY “LFEL” T
ReAo k), KAtAnbst & E ST = Aok &, £ B BEEIKE ) A KT RS “T8 87 &
EFAAY, F—FaNREa N[ ERHATE, TR ST AT HRT N
R IR A CIRET. LRERAE, MR RAIEG. BURAI S s8R
AR B A, LASESAATHE, ZAVNA, ERFHTEPIRIE “5HHE
W RAFTR, BUKEATEH:

H—. BERKEHEL, RADUEERTE, LEATLoH, HHEME T
BATARGT PR, 1 2ETREELAT, tnAHET HE L, BLREL
EAAGT HBE ., mk A, REZBHFELERA, L5 EMKE TR
o, M X BT R RBAFBORLT REABARINE, BEkE)
T Ak F 25 T BGRA higher forlonger M1, £ 483 L& BB “ak AAL” 3téa
BRAE, BB ARELANEL, SR REHENLEZFTREBELT L,
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Topsperity Securities

AL

B 8: LML R HE Y AW T

BAVRA, BRFEAKRTRAEDELEAR, ELFTIEIES, 2BE4HEK
EFEEADEERERARACE., 25 8EGET TAEAELIRT HE “R
JEt7, T ABIT O R B £ B RAE AR T LR E AL R, S RKREFA
5 S MAEH E R ER, AZ A BG4 69 £ 8k 5 4 45 2 A 17) (Chicago Fed’
s National Financial Condition Index, NFCI), & ,4 7 A % (Risk) . 12 A (Credit) .
FecAF (Leverage) = K#4/Z 69 105 MaxFARAZ @ £B R TH %, HE. K
Fy UBRRTHRATHR R a5k, YaTkA, 6 A6 H, mE&REI/THRE
ITREBMEE, £BHMET 6 AR RE %L TR, ZEEEERRARE LT
15 T &R K15 302 ™ TAR o

H9: @afthinTht£B2FATERIIER

(10)

06 s i [8) 52 FRGDPH i ANFCI (a3 4 425 2040 A0 R4 (B )
s NFC 3 o5 T fi 42 Bk A 4R 48 3 6.0%
.0% 15
04
10
0.2 4.0% 05
0.0 00
2.0%
02) (0.5)
04 0.0% ¢
(15)
(0.6)
2.0% (20
(0.8)
(25)
-4.0% (3.0)
3
&
S

sicgcciingadglodigiitasdnd SEEME R HER R R RS S FF RS R RS
FH KR Wind, &FRFF5HT FA KR Wind, &FREF AT
A=, EARRABHERS, 2R —FABNEEK, £LAYRERFT
AR EERHE, TIEBAREEHNE, FL2RXZTHRME. &B ELK
REFAEEB SRR, TLEAFEAMRKERNZYNEIN, PRAREBTN R
HHEERART AT, ELLANEFREREN. 4F0EBEmERA, KdfT
HemEATA? HWEMG T ELRA, BRESH B o BEEAT HEZ, 129
THAEBGZETH T, BFEER A KEEFZELESNBEAKER, £2
T CREH S ERITERHAEMNR, BB TRt — & xh e am B,
EARFT AN 2L, “BEFE” RFEARTADARALE, R&MAY, £
Tk A BRERSG, 2t —FARRETR K, KBEELHER T,
A 10: MSCI £ E/MSCI ¥ B &.4&& 2| ¥ W35 K-F B 11: £iRE R RERR P R L
120 e 7 (2] 52 AR RSN A SO AT R TR %
s MISC1 3 [E| (5 1 ):/MSCI o [ (L) e B 310 52 AR T A5 40 i ] i
100 8 100 s 2 [2]: 52 B AR ] S8 A9 T AR AR T R R %
90 7.8
80 76 80
70 4 60
60 2
7 40
50 65
40 65 20
30 6.4 0
20 6.2 0)
10 6
35333353853853833388383388838 )
EEE S R EE R EEEER R R £8128258258288888888885885828888
SERJISJERSERJLJKVKILEILSIK|RIK|RILKIRIKRSR 583933885332 dJ93388532488%
SRIIRIRIRIKIIILIIRLKILILKRIKRIL[IRKRRK/RR]R

FHRR: Wind, f&FR4F 2P

FHRIR: Wind, fEFRFFHT
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A BT
H=. Frifey “EPEL” 5HRH. 202252 AREARBLE, 2
% BUE R e 4673 AT KA & AR K h, #mat 2T = s & A R
o 2022 FREIERIZT AR D 2811 LT, WAFEE AR E 796 12, 783
12 1040 1242 193 1 £ T, 2023 Fif 474, 2023 FHREBIEABRFTAT 4R
632 L% T, #2022 F T 78%. L, AT =ANF 47 & 45 A A4 565 1L £ T
59 1L % 7UA= 356 1L % 7T, 2023 79 5 & 45 HIERIZ T4 AN 348 1L £ L. B A,
AR (EERZFEZ) M, 2023 5 £ BiE AR T4 AN 4287 L £, 5 2022
FAEAY, RARZFHLERE, @k d, BREEARTFRALEME 972
L, EEEABRTHARNIEME 1808 1L£ L. B AERBZTFREAEH
1287 fe £ 7T, 52022 FMEAL. AERBA LW GT BES AL T, #54k,
HE L RBFHBPTIRG “E PR, ZMAPTIENG “EPENL” BBETAIH LA
AR R E A EAELT AR A RORETHHAT AR AN, £8, °
A, FFESEREZTHERNES, PET M KE,

FAVNA B AT T = WA PIR e “ P ER” L2A R H LMmKF, KRR
SR iEHFHRRGBEAT BATRA, T AMAAIEN P ER” CELE
B X KF, —7% & MSCl £H 5+ B A B AR K& KFNE, 5—F @
RIFE I T FRBLEZRY FUk. BELEAFLRT AMBOAXE, AK
TR AR FENE, LARTRIFPRFADHNAXT AL TARNSH, &
FEAF B R G o R B AR AR AR E P HR A B RAR G, TR
EERTAZHRA@BFE, FRNUGMEILMTEENT =, BNELEXER
FHH &

B 12: 2022 F kT EHAAAXEEAL

WA LT R
202F £4F Mk AN ® COMEX# 4 1225 EME 100 SENSEX30

LS X T
#4500

012225

PR LA E (S )R
# L SENSEX30
COMEX# 4

= HIBOVESPA4i 3
SHFE# &

Al #HiE

b o-S v E (S &
b 18 M 6 o E (S ) s &
XEEH100
LT RTT

#HE AR
HHSCRT AR
ARG o A5

Al f ks >

FeH 30648 45 4k
2 A

LiEfist

LR

ICE# i

AL 8t

# %300USD(CNH)
A

Li£50

AREH

ALLH

+i£500

48150

KA RR: Wind, EIRFFRAT

2%
22%
7%
m;
50%
20%
53%

#

§8%
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M
&
P
3

4. X &
1) XKEHEHELMY,
2) ML BT T,

3) XELFHEMMEE,
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2 & WK
AT 5 A RSB A

£23%, Hid, CFA, CPA, RZIFEAMTIATK., BREFFR.

R =T

SHTIF B

AANEA P EIEA LB T OIERAZ T EILTAE, ABBORLESE, B, B0kt LARE, AR RAOEKERE
BHR AT AN L, KAATRIEZFE GQRMME R T LN, SATEHL TFIEH ORL LA, FHORHA R T 14 695 L0
B, BT TART S R ERIh, S E R,

B LA
1 BE AR BRI : £ A [ # & K.
RS R ARG 6 S A e T %k EIN Aa st 3% F 7 % & I 20% A L ;
%%%%ﬁfkﬁéﬁﬁif64 B E RS JEgrs A8 %t 5% T 77 % & A, 5%~20%;
e i % i AT 0 R A 5%+ SN K
KR @ AR AT R A W A Op S
;%f o — A AR 55 F T R I BRAT -
2. WHERBBMILRAE: T K FUNAT I SR B AR A A A SO A 10% 0 E ;
ARTHALEEBREERIN L | pyppip [ bi | SURNFLERDIRA T IR R ACF-10%5 10%2 1;
foi HRT AR LA EA: £ oy
j‘;‘zzﬁ% 500 S M A 45 & 4 BF KT FHT 2 AR SRR T R A AR KT 10% AT o
A,

A B

ARE B IEIIER R A RN S (AT RAR “ANE") EPAER. AN T2 BRI ARERALAT P EALTHIL
T, AARE T A9E 8 ST R KA E LI R BRITAEAT ARG BT AAEMHEILT, AN 8 TIHALAT A BAE A ARS8
P 3| BB AT AR K 04T A

AREFTBOG A, ERAIEMLR AL 8] T A M ARE S BB, FAIREATHIER RIZLITARE M4, IMERILTORNT
el sh. ARRM, A TARESARENETH, TLARMNT—B8GRE

THHRAE, {TFER. ARETENE L, MHA AL R ARBRCEPFELE, THURZTER, LA ZEIANANE P Hk
T AR, MHFRAREZ, EFEFEAREFPHETELRENRLEFELF TR AFHEFTHHILT, BIFEFAL
Pt By R AN T B2 A 3R R BV G 8] P ZATWYIE R AT R By, BT A i 2o S R RATIR 5 R ALAEIR 5o
ARER SR E P AFE, KREEIIERA LI B @A, A TIRE B ALIT IR 3 AT AT 75 XAMEAEATA X945 M. Bt
REH S, KRB RABETHAAAN, ROAAATIRIC AN S ARG AL 77 XA A . PR AdRE P ARG TAR. RFAFITEARITH A
AN S TR, IR ARITAATIT. 4ok 3| AR BRALANE, FLRRSEIIERIT LHTHRGHFT, HEZY SN EHRIERFR
B, BLRAFAE A SCH#AT A R &6 5L R A

AT HE R AR L EIER LS FT, BIFERIRD A R 8] 69 22 0 H QFIER T E R L 5o
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