S FRIE 35

Topsperity Securities

IERA RS | AT AR
AKX
2024 407 A 15 B

PR IX &

HF KT (&8
IEH A7 7
T 2R

FA&m5 . S0120522100004
B 48 : hesy@tebon.com.cn

LK E ¥

AR &

7 iE300
12%

6%

0%
-6%
-12%
-18%
-24%,
-31%
-37%

THRR: BRIBRIIE. FBIRHF AT

A8 K 5

1. {FE i (600114.SH) ¥ 43R
&SR L &m%EK, SMC,
P&S 4Bl —F B A1 F B A LA
&), 2024.7.8

2. {IAEMAR: BAEKELF, €5
$EHAEEFERA), 2024.7.8

3. (PUARAT L B4R . BPfig &k WAIC
K4, REAHBIEAMXEZTMN
2, 2024.7.1

4. {HARATL R : AFLH KRS
RAE &), 2024.6.25

5.{CME >~ A #4498 : B 5 K&
R dF, #ENTEMREF SR E),
2024.6.24

PARIT LR : 2R BAERF ALK

BB AR

BT E =

W&
e 7TAS8HBZET A 12 BAgE, Eirdg4 L3k 0.72%, 7K 300 #5# E7% 1.20%, 7
AT HEAREST, § IR S LK 1.03%, ZIR T Lird540. 535 TR

o

E] }gxﬂa ;§\ .

L AT B B8 B 4T TARARM R B B ALS, 48 80 K 12 2 B IR R 3015 2 3 R 6947
B &S, PRIAEFE AR LA AT RGBT, A E AL
MR KL [PREEA, =—FL, ELRE, BIIK].

i—j_—‘ﬂ,—ﬁh&\{:;; l@;‘ H

[ARMBAL £ 2024 FHRALFR KA FENEL, G LET AL EKE
iT, BRAETEEZABMBACNFH PO, LETAIFRITLNES, LETALEY
BARBELBAERES., LEFRKFRANFMAAER (A7) AL EZW
CATMBALRZFN) EX KA, XA LR AMNATFREE 7 XA GATNE
AEEHLN] A

HRHRBAREAIFREMEAERGART, F oM & 5K8 3 AT K
BN, HANT £3T 9 ERBIEANGZT B X —0I#* &g E RAURILT 15
TR RAB ARK T @a9AR S seAn, kAR ATS R T FE ey
#, RET —Fr L8, saa) Rk a sk K.

o AMdtm: EAZFFARARMM; BN BRI > HEARRMAM; o XAR

4L Wi X2 G 0915 S B AR B 9



o gl EIRIEN

Topsperity Securities

AR AUARIX &

AZEA X

(R - I USRI 4

2. T o3 &R

B BB IR IR e 6

A B FR TS ¢ttt ettt 7

2/8

i Hol P38 B LB 0945 & AR F A ik B 9



¢ B

T BAR AR

& A X

B1: BETH RET A 12 BAEEIE, F12: %) e, 4
B2: 97 —%iT k53 BA%%EE (RET A S5 BREHIE, 12 %) e, 4

B 3: MARIZEIT L& (PFZBAEH) Bkt GRET A 12 B E#E, %

B0 0 s 5
B 4: #3i&0 PMIL PMIAZ . PMIEFTITEHE I (%) i 6
B5: Takdk®m&udTHEL (% (F) AL (A£)) i 6
B 6: FECPIZAREEM (%) i 7
B7: KELEMAIIK. RUAKRZEL AR (%) i, 7
B 8: AEXFELAMME (B) it 7
B 9: HEZEALE AAZE (B) oo 7
kA MAREACR B RGAT A LR (RET A5 BAMERIE) 5
% 2: WAREARBZRGAT A LR (BRET A5 BAMERIE) i 5

3/8 i Sk F ik E 26 0945 B AR A ik 4 5 R



T eI

AR AUARIX &

1. 47 = B

7THA8BZE7 A 12 070, EiE484 E#K 0.72%, 7 K 300 45 & £k 1.20%,
T IHATHHEARERST, A ML LI LK 1.03%, 2T Lirda#k. 55T 7
RAGEC

B1: BEAH GRETA 12 BAAERKE, 243 %)

4.00%

2.79%
3.00%

2.00% ,
1.20% 1.03%

1.00% + - 0. 72%
, — , , |

0.00% | PR 300 EEFE R #4150 BRI (P TT)

-1.00% |

-2.00% |

-3.00%

-4.00% *

FA KRR : Wind, &R AT

7TA8RBET A2 B, MARIX &I 1.03%, EL&iTLbHELHE 12,
AR R INE AR,

B2: 7 —ZTLBEAKREE (RET A 12 BAEHKIE, 246 %)

8.00%

6.00%

4.00%

2.00%

0.00%

-2.00%

-4.00%

-6.00%

-8.00% r

-10.00% -

FH B Wind, ZBIRFF R

7A8HZE7AH12 BEAN], ¥ AKX E 8K =BT b F B AR 0 AR E AL
AR BT, HAMIn AR T T G IRIE R KR

4/8 i Hol P38 B LB 0945 & AR F A ik B 9



@ e

AR AUARIX &

A 3: MAREEITLERR (PHZBHKHK) AHREE (BRET7 A 12 B kEHIE, £ %)

6.0% r
5.0% r
4.0%
3.0%
2.0%
1.0%
0.0%
-1.0%

*
2,008
i

-3.0%

-4.0% -

FH R Wind, IR

7HA8R8E7H12 B, B HHARMKIKIEHT BL 5 A A FE%EE . F A
B, BASH., LERE., REE, KEHA2 16%.

1 PMREBRBA RGN EZLFRG (RET A 12 BKEKE)

JE AR D JE A 8 AR Kk E (%) Bk EN (T/RL)
002837.SZ el 5 21% 24.54
688700.SH R BA 20% 28.50
301377.SZ A& At 20% 18.97
002026.SZ ol AR R 18% 9.40
688003.SH R B 16% 36.38

FH R B Wind, B3R AT

7H8HET A2 BHME, T HARMIRIK AT 2G5 A AMRREA, L7
EJ7. KA. wmamil, ST 4k, Bkt 12%.

%k 2: MRS MEABEITELITY (RE T A 12 BIEHKIE)

IEF R IE 2 8 AR RIS (%) Bk EA L/
600501.SH MRRHK -12% 12.45
688310.SH BRET -13% 11.19
002689.SZ mAREHE -15% 2.26
300430.SZ B -16% 11.80
000976.SZ ST 5% -19% 0.64

P RR: Wind, f&FREF 5P

2. EEAZ &R

[3C % 4&) b B8 12 KA 2024 55 5 A B A FHLH %547 04744 2024
F 5 1, BRATHFhdE 30329 F3, FEK 16.5%, L+, 5G Fit
2553.1 773k, R K 26.6%, &RIAFHE T E49 84.2%., 2024 F 1-5 A,
B AT HFET=E 1.22 103, FHEK 13.3%, £+, 5G F4L 1.02 123k, F

5/8 F Sk iR LG 091E B AR B A KA B A




o ol EIRIEH

Topsperity Securities

T BAR AR

bk 20.3%, &R HFHLE 269 83.9%. 2024 5 A, B A FA LT HALA
49 ¥, FlHb3gK 53.1%, H+ 5G F4L27 2%, RFigk 145.5%, &RBHFH L
AR FZ 49 55.1%. 2024 SF 1-5 A, BAFA LT HMA 179 3%, AL THE
1.1%, 3 F 5G FHL98 2k, ) tb 3% K 25.6%, & B 41 F AL b #7 LA 502 69 54.7%.
2024 %5 f, B SFaul 8 2530.1 73, BlHLiEk 12.8%, &R HFH
BT E 69 83.4%:; LR HALA 46 &, Flb3g K 48.4%, & B AAF AL BT AR &
=09 93.9%, 2024 5 1-5 A, B = &g F A & 1.02 1238, FligK 18.8%,
G R HFAE K E69 83.4%; LT #HMA 166 2%, R TH% 1.8%, & RAFH L
TH A Z 902.7% (FE&kaPEFER). THFIHEERIKRA £4RIK 3C
EET A

[ARMBALE 2024 FHRALFR AL R GEL, LT EFELE
KAT, BRETEZAHBMEAQIFT PO, LETALFRTLRA, LT
ALERATELBRRKER S, LEERFFL2FAENRAER (F2) AWk
HBZ M AAHBIBEABEFN) (AR (FNY) EXKH. X2 LR EAUAFHK
BEEZHXEFHOABMBEALEAN IS (FERAFTEMEAR),

BRARAREAALRRENEARKOLR, £EBELRERTRA
BARBBA, AT LT 5 ERBBALE G, E— b > B8 R
PRI T MR A7 R A R AL AR 7 B B AR s, o) 2R R LA & T
SRR, BT AR, HKERLAHILRETE (LKA ER
BAR).

3. ERAKIEIHRIZ

KEPMI - FMELSENARABZHYE, FMELSTH 2/ A4 50%,
6 A#lE L PMI 49.5%3FbiFF, LFEAREZNEAK LSS, 5 A TR
BRIFE K, BAIAR T @NAETRAENE, LEHECHARAINIEKS
Yoo L2024 53 AHBART13TE, 4 AKERT 12754, 5 A4
M7AE, MTHLEsRE,

B 4: #:23 PMI. PMI &£ >, PMI#T#HL (%) M5 Taddk*R&sRHEL (% (F). Lt (£))
60 f— i ] 4 i s PMI o 4 L PME A > o B i L PMIAR T —p T AR AT (L)
FE Tk s AR (%)
5 1 65, 000 63,863.50 25
/~ °0-60 64,000 T
A WA e e e
49.50 61,000 | 1
s | | |
60, 000 | 10
59, 000 ;
40 I I I I I I I I I I I I | 58, 000 II . 60
et L |
57,000 0
,Qro ,ch ,’\Q ,’\q’ ,Qq’ ,Qb‘ ,Qro ,ch ,’\Q ,'\q’ ,Qq’ ,Qb‘ ,QCO WONODOANNDIONDDO 4 NN® S LD
r{)/ rﬂ/ q/'b ({:lz ({,b r{;b rib q‘;b ({,5 r{:b ‘IP‘ q} q,b‘ LLLRRIAddeooo0eQeodddooo9
Q¥ QY QY QY QY QY VY Y VY VY QO VY O INENENEN NN NN R R B B RN R R B B R A A A
L A L L R A 2 85588888885888858888588888
ANANANNNNNANNNNNNNNNNNNNNNN

FH B Wind, IR

FH B Wind, 2R

6/8 i %ol 8] 45 B LG 0945 B W B A i 5



AR AUARIX &

Y EEE 2 WEI MRS AR
¥ E e SRR S A R

8
8 1 < B
= S0-720c & ~—— 50-720Z
5 0-¥7202 S — 0-720Z
A._n 0-7202 % €0-v20T

20-v20e
T0-v20C
21-€20C
TT-€20C
0T-€202
60-€20C
80-€20C
L0-€20C
90-€20C
S0-€20C
0-€202
€0-£20C
20-€20C
T0-€20C
¢1-zeoe
T1-220C
0T-¢e0oe
60-220C
80-220C
L0-220e
90-220C
§0-220e
0-2202

21-£202
|\TT-8202
0T-£202
60-£202
80-£202
10-£202
90-£202
50-£202
¥0-£202
£0-£202
T-2202
-2202
1-2202
0-2202
-2202
-2202
-2202
G0-z202
v8-2202

[P

AT TP

KESEWHR., BRHBMEKEZES AR (%)

120

B/7:

+E:CPl: 4 ARk

Topsperity Securities

FEFRIE3S
B CPl 3 ARER (%)

K6

0

o

30,000
25,000
20,000 *
15,000
10,000
5,000

o
I

100
80
60
40
20

-20

H9: REEEMNLAHE (&)

TAH KRR Wind, £

7

)
<
o~

0.30
05

S0-veoe
0-7202
€0-720C
¢0-v2oe
T0-v20C
¢1-€20C
TT-€20C
0T-€202
60-€£20C
80-€20C
10-€20C
90-€202
G0-€20C
0-€202
€0-€20C
20-€20C
T0-€20C
21-220e
TT-220C
0T-¢coe
60-220C
80-¢c0e
L0-220e
90-¢e0e
G0-¢e0e
v0-220e

110,446.00

il

021- 2022- 2023-
05 05 05

05

05

05

05

05

05

05

2014- 2015- 2016- 2017- 2018- 2019- 2020

KREXFLAHE (&)

0

5.00
4.00
3.00
2.00
0
0.00
-1.00
-2.00
160,000 [
140,000 -
120,000 |-
100,000 |-
80,000
60,000 |-
40,000
20,000 |-

FA SRR Wind, &R AT

K8

W FE Fo ik F

uP EA R ARG S A A
EHRAT R AT
W 4ol 18R B LG 891

7.

AR Wind, 2
M B & 3 T T AR
718

3. HoXHH.

2.

4. R &R

By EHE R T Y AR

FA KR Wind, &4 5T AT



i =IRIEH
Topsperity Securities

T BAR AR

2 & WK
S LA

TER: 25FME, +FXFEEFTHRALEE, HMEIRANE, 2022 Fho NAEFFIEFAEFLRET P EBRFALR .

SHTIF B

AANEA P EIEA LB T OIERAZ T EILTAE, ABBORLESE, B, B0kt LARE, AR RAOEKERE
BHR AT AN L, KAATRIEZFE GQRMME R T LN, SATEHL TFIEH ORL LA, FHORHA R T 14 695 L0
B, BT TART S R ERIh, S E R,

B LA
1 BE AR BRI : £ A [ # & K.
RS R ARG 6 S A e T %k EIN Aa st 3% F 7 % & I 20% A L ;
%%%%ﬁfkﬁéﬁﬁif64 B E RS JEgrs A8 %t 5% T 77 % & A, 5%~20%;
e i % i AT 0 R A 5%+ SN K
KR @ AR AT R A W A Op S
;%f o — A AR 55 F T R I BRAT -
2. WHERBBMILRAE: T K FUNAT I SR B AR A A A SO A 10% 0 E ;
ARTHALEEBREERIN L | pyppip [ bi | SURNFLERDIRA T IR R ACF-10%5 10%2 1;
foi HRT AR LA EA: £ oy
j‘;‘zzﬁ% 500 S M A 45 & 4 BF KT FHT 2 AR SRR T R A AR KT 10% AT o
A,

A B

ARE B IEIIER R A RN S (AT RAR “ANE") EPAER. AN T2 BRI ARERALAT P EALTHIL
T, AARE T A9E 8 ST R KA E LI R BRITAEAT ARG BT AAEMHEILT, AN 8 TIHALAT A BAE A ARS8
P 3| BB AT AR K 04T A

AREFTBOG A, ERAIEMLR AL 8] T A M ARE S BB, FAIREATHIER RIZLITARE M4, IMERILTORNT
el sh. ARRM, A TARESARENETH, TLARMNT—B8GRE

THHRAE, {TFER. ARETENE L, MHA AL R ARBRCEPFELE, THURZTER, LA ZEIANANE P Hk
MBI MHFRAREZ, EFEFEAREFPHETELRENRLETFELF RN BEEFTHHFILT, SFEFARL
Pt By R AN T B2 A 3R R BV G 8] P ZATWYIE R AT R By, BT A i 2o S R RATIR 5 R ALAEIR 5o
ARER SR E P AFE, KREEIIERA LI B @A, A TIRE B ALIT IR 3 AT AT 75 XAMEAEATA X945 M. Bt
REH S, KRB RABETHAAAN, ROAAATIRIC AN S ARG AL 77 XA A . PR AdRE P ARG TAR. RFAFITEARITH A
AN S TR, IR ARITAATIT. 4ok 3| AR BRALANE, FLRRSEIIERIT LHTHRGHFT, HEZY SN EHRIERFR
B, BLRAFAE A SCH#AT A R &6 5L R A

AT HIE R AR EEIER LS FT, BIFERIRMD A R 8] 6922 L H QFIER T ER L5

8/8 i %ol 8] 45 B LG 0945 B W B A i 5



