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Inflation 081 0194 1000

Exchange rate 0291 -0024 -0167  1.000

Spamstockindex 0309 -0169 0147 0676  1.000

Foreign trade 0722 034 0614 0362 0046 1.000

Unemployment 0091 -0.174 0063 0012 0059 0.119 1.000

Interest rate 0054 0139 0264 -0052 -0011 0.100 0527 1000

Money supply 0534 0269 0421 -0175 -0227 0417  -0110 0112 1.000
Monetary rate 0479 0106 0434 -0208 0222 0671 0137 0111 01234 1000

%)% : {Macro-economic indicators and housing price index in Spain: fresh evidence from FMOLS and DOLS Housing price index in Spain) . ¥ #&iE & #F %7




@ E SN E S

F 254k 3k 8 AL A A

ARG AR BB Ae R E R A I B E R, AR KK b R BT 7 45 £.2005-2021 5
EWHFRAA, eEARE, ASMARETEEEBAN, HLAT5605MAETEHHH KL
. RETERMA, HEY . AHEPKFAIITEBAR, AL ROEap, 44BH %
RRREEE, ZEIEE SN AT RE T 2205 HAM K RMEARE, LEHIEHET
A LT A R ALK A T Bk = 0 K AR

E: ERENESREEEXE El: LRMs {=RBIGERIE)IEIBRILEREIN E: LRMsiZRIRHISIRANEEREFEEE

160,000 CZKisqm -
¢ Observed
—Fitied —— Net disposable income per household
, \/\4 ——Prague GDP per capita
140,000 CZK/sqm + 8 Unemployment rate in Czech Republic =
' s \ ——Mortgage interest rate ﬁgﬁﬁ; LRM{E
\ Covid19 di
\ —
ml \ ’/«vr/\ — Ial -
N . A REER] SR +0.3495
J \ /

[}
E 100,000 CZKisqm -

il /\% /D A A& ALIGDP +0.1627

0 7 ~——— S
80,000 CZKsqm - 02 Tﬁﬁ#&*ﬂ@?&ﬂkg —-0.4179
04r
SR T |27
0,000 CZKisqm - ?&#mmﬁ”% -0.0118
‘ sm 0.6
: \ =
— osb— 1 s , T E— Covid19EINT = +0.3480
40,000 CZKisqm ——=L= (S¢S e SR« SN SR e SR« S« SN SR S S e S SN
S S S S S S A N N I I I
e L e T g N g gt g L N . . S, . . L . PP
DL Sl Sl A S S L L Rl Al
4 v T ¥ v v Time period of the last observation used for estimation
ime

%)% : {Key determinants of new residential real estate prices in Prague ) . ¥ &iE K5 BT

29




el 7
FREMNFEE TR —ARR
ABEAVERI X ZETEER, M/ ABHBENAZ TR, 7% L TARH T H2010-20215F 50 %
WET R, RIEETEMERGBTRRAL: WAL E, CPI. A¥IAN., BBHKRIFTTHKLH 5G6DP,
Ret, ZMHAGSTadKkEFhend F, 57 HELRE, SRR S GRTH,
AT G H TIHRAANRRS, L5a0H K& W kAT a0 KA 425 eyttt

E: R EEHARE N E RS B EEEwETE E: 2010-2021ARREHFMET IR
Y et P WERE 100
B RRSHREHNAS = 5 E E l
PR H/ORES R AT RN RS 80 = !
- VARSIR# = = -
I EANG R BABN AR - B . . .
GROP : HEE+HZ SEFRREE, 60 . B Bl .
BQDN AN BRI A BE R A
oo RHmEfEN . SFRRRRE  BRSFEENR 40
oo BEBRPEAR gy | ERBWEREDENES 20

DOTHIHO
A

%)% : { What Influenced Hanoi's Apartment Price Bubble between 2010 and 2021?) . ¥ &iE X5 AT

- ARG RS
- AR BESE op— -HEREIHR 0
A " AT R AR i 2 3 4 & €€ J & 8 W
A=
n&s - PP AR [ D(DOTHIHOA,1)

omHiHon R, B " B B D(PR1)
ERME -BIH [ o(cp,1) [ D(DUNO,1)
D(FDI,1 D(BQDN,1
TR ARG RARE R [ o(FoL1) [ D(BQON,1)

BQDN aRE [ D(GRDP,1)

30




HEREN B RAe B el
BT & A5 M. B RRARE . h5. SN, BRAFHEAAIERR, £EF—

l%%Em%%&@&&kfﬁo@Ti?ﬂl%%ﬁ% KT RBE DL, WETRA ABRE
W R A2 H }].]Lj“ﬂ /}lb)\.%

+|: EEFRHETHEAIEETITIREI RIS

Home Mortgage Mortgage rate, Retail deposit Mortgage Mortgage
ownership  interest tax ~ amortization usu- funding of debt/GDP  debt/GDP
rate 2016' deduction ally required? mortgages2 2007° 2016°

Australia 63 No Adjustable, Y Primary 80 96
Denmark 62 Yes Adjustable, N Tertiary 86 68
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