IEAFF AR - ATASRIZ AR - BER TR

BRI RAT e 3R IF B 4R
BE G, BAA H AR AU
M ()

ATk A

ARB (TA158BZ7RH 198 ) &0 ABEINTNIRL T 6 Tk, R
& 846 /..

BELSE, KRB HBEWER B HANE 154.01 Heb, R ERBY 4.53
Trek, &g 2.86%. LR AEZHHTIRY, RABTR S8 ES
TR TR T IIAAZ T, #ARY FE, ZHA—FZ2E T He
VT AR X A% .

ERsE, AR FRHEDBRR B ¥ EE 166.56 ek, B E R Y 2.20
Tk, TEta 1.30%; H394AsA8 74 A4, IR LG 7 A4, e
10.17%. B f55%, 3Rhiava &k X &4 2551.80 F ek, IRk LB B 93.40
Trvk,, 18 3.53%. 1KIL69A i BRI AL A0d T, R THE R
—F OB ERF;, H—FmEERAERET T RA G, dEd ATk
W E RIEARAR,

BMa>¥iRA: REZHE. FTEFRAATHRESDKE, H—FRIFER
FR., AP HFEFLEAKEE HRRAA, HHELERTNAEK T
AREZ 8 AR Tid 7 ELAKRCEHTFHER, =R RXbhHLLE
FFRA, Ba#mkd, ARTRT, FEshkKeFR, #—FR
MR TR, R ZEAEF N LK, 122 B E5) R M TR
TRk, FRIHENE HEAT.

A5 2

W FAEFHE, MBRHREFTE., BREFT R, 2REFLT
Nh 8, 2 oFHARK . 4RAT3E T R EAAER K, AT FF8F 0
SRS, AFTRHARB TG EFEFTHRET T, BobdhFHEe%K
BORAG T, defkieHad X549 4.1-43% R ATHEE 3.5%4
A, BFHIEFTEKER PN 5% T AE 4.2-4.5%, w3 r—ik
B IR EAT M. B A F B RAT LA 2 AR 09 IR EAN L F
EAvde, ol

Bk EFmmE, B, ) A BRARBESLUIFY, 122 L& S E 5K
R E, RIS ZEAINEE Rt e, 22 EI.

REew: FTHERARTM; R ESRT A, B KTk,

5 Wik B XX B8 % T A RS

) Gtk

SOOCHOW SECURITIES

2024 5 07 A 21 ©

EFDHIF ZAFL
AGEPS: S0600523120001
mengxw@dwzq.com.cn

AT A H

AT R 7 1K300

1%
-5% &

-17% -
202317121 2023/11/19 202413119 20241718

AR
(EEHREHRET Rbidigk,
PEAR SRR

2024-07-14
(BRmAAEHER, WHAZESL
H R F A FIERLEND

2024-07-06
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SOOCHOW SECURITIES

A2 B X
L AR B AT BB oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 4
2 T BBl T AR T 0 T oottt ettt ettt 5
B R R B AR TR B T oottt 6
4. BFRBIE . RIRGMFEIREE TR oottt ettt 7
SR B 3 ENY - 3 2 g T 7
6 BB Y EaE B TR T T oottt ettt ettt ettt ettt 8
T B e e e e ettt e et e et e e et et et et e e e et e e e n e et et et et et errennens 9
B AU R T oottt ettt ettt ettt ettt 9
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B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: AR BETE AT ILANE] (%) ooeeeeeeeeee e oottt e ettt ettt ettt e et et ettt e et et e et er s e e et e, 4
B 30 ARBIFETEATILZNE] (20) oot e et e ettt ettt et ettt et n e s en e, 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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SOOCHOW SECURITIES

1. RATHEE

LAEFRARR (TA 15HZE7A 19 B) $R1K2982.31 &, 4 LB LK 830 .%, #k
"8 0.28%. MR EHAA 1.47 LA, B ERMY 0.06 T4, Mg 4.15%. BERARRA
JEl AR LAR0IK 2888.79 &, AR LB Tk 61.78 &, #Kha 2.09%. AREH A 289.04 1274,
B ERRY 116.79 1270, 41 28.78%.
Bl EiELzig R R P A

4,000 -

3500 A
%
)
3000 A \ (v\
h
2500 1
2000 1
1,500 -
1,000

500 A

0 T T T T T T T T 1
2015-07 2016-07 2017-07 2018-07 2019-07 2020-07 2021-07 2022-07 2023-07 2024-07

— BiEgdE P THRAEHK
BB Wind, R ZIEFHFT T

AN FE, KB TRWEET =8908 4 ST XM (5.96% ). 74 6B (4.80% ). FEdkE
W (1.89%), BEWEAT = 8gona) AH Al (-7.41%). HEFARR (-7.18% ). BwAXAR (-

5.96% ).
2. REHEITAEAE (%) B3: AR AENE (%)
7.00% 0.00% . i .
6.00% S0 -1.00%
5.00% 4.80% 200%
3.00%
4.00%
-4.00% -3.48%
3.00% 500% 430%
2.00% 1-89% 1.84% 1.70%
6.00%
oo 5.96%
| 7.00%
0.00% 8.00% -7.18%
STARM AR PSR bE A KPR TTEA  RRAA RARA AR
HAE KR Wind, &R ZIEFFFRTIT HAERIR: Wind, KR RIERFFRHT
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SOOCHOW SECURITIES

2. PRI FNAEAE T A K

EWF RN ER R BETA 128, KEHRF 5500 X F3h HEEEREFAN
IRpb B3 55 T/, JRIX 780 U/k; BE T A 12 B, RREFRE 4000 KF3h AR
AFMIRFET, B 410 Tk, BETA 12 B, M 6000 X-F3h ) Bk FHAFM
T, FROK 1120 T/ok,

BUH RN IRLTR: BE7A 198, A2 5%0 5500 KF30 HREFAMER
LT RE 6 7T/mh, 3RIK 846 L/,

B4: 73z RN (L) A5 BEHHRMHE (k)
3,000 1 1,800 -
2,500 A 1,600 4
1,400 |
2,000 A
1,200 -
1,500 1 1,000 A
1,000 - 501
600 -
500 4 ,-/l\
400
0 . . . . 200 1
2020-07 2021-07 2022-07 2023-07 2024-0
. 0 ; ; ; .
—— KFI#HRQ5500% it 2020-07 2021-07 2022:07 2023-07 2024-07
5 ARE000 K BBk s 74

——— ZLIM6000K £ 3h /) e Bt £ AR

B2 Bk T3 ) ABHQS5500):L & &

HAERR: FEABERTHM, RRIESHLAT HABRR: Wind, RZIEFHR AT
AR AEIEBIRHF: BRE T A 17 8, KBk R 30 A BN BT -F,

M 715 7T/, ARET A 19 B, CCTD &2 B# K #F 5500 KF3) /) BE44-45 43R b
P, $RIL 728 Tk,

B FRsh M Ae sk Z: AR ZE 7 A 12 8, MRRF) T 4aFHF RABE NEWC B A
WA FEHLIR T K 1.04 £50/08, 0K 132.81 £4rk; AETHA 128, HIEEE/ERB
PERMNASAGHIR L £ 3K 0.82 27U/, FRIK 107.10 48, AZE 7 A 12 B, B =#
ARA HER A& FE BRI H-F, R 108.50 £ T/,
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B6: shARIBEME (T/mk) B7: BFRs)HHEMNAE (ETM)
500 -
1,400 - 450
1,200 400
1,000 - 350
800 ["M 300
600 A P o 250 1
/‘N — 200 -
400 1
150 -
200 A
100 4
0 . . . .
2016-07 2018-07 2020-07 202207 2024-07 30 1
0 . . . .
il R 3h /) M AE 45 41 2020-07 2021-07 2022-07 2023-07 2024-0
CCTDA £ 835 & 85500k F 3) /1 BEIL X 4% —— #9 NEWC Index # 4k & 742 RB Index Bt ARA
HAERR: FEBRRTHN, REIEAFTAT $AE KRB Wind, &R ZIEAFR P
3. IR BEM IR LI-TF
FIHEBIENAIRLHER: RE 7 A 128, LBEFR 2 FTERRT AHMIRLE
P, 3RIK 930 T/ RE T A 12 B, AL BEAEERMN IR, 3RIL 1950 T/
",
HFRGEEREMEARTAZ: RE 7 A 198, BMEZEsE LR+ E2 FERAH
MERPL TRk 21 £7U/k, RN 247 £0/m0; BRETH 19 B, B = LT ESER
MR T, AR 2130 TT/ok,
A8: ik BN (k) 9. EFEHARNME (EArk, Tmk)
600 - - 4,500
4,000 - E 4,000
3,500 | 2001 J\ L 3,500
3,000 1 400 4 /‘ L 3,000
2,500 1 A /\ [‘ W\_\ F 2,500
300 4 V' \ A
2,000 - \y, \H\q 2,000
1,500 A 200 L 1,500
1,000 1 L 1,000
100 4
500 1 L 500
0 . . . , 0 : : . 0
2020-07 2021-07 2022-07 2023-07 2024-07 2020/7 2021/7 2022/7 2023/7 2024/7
—— LWL R2F AR e Y ATk AL BT T B A A E B A
N RS B AR A 4
FAERR: FPREERTHN, RAXIEAFRI $IER R wind, R EZIERFER AT
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4. BFFRHB. RAAMBIRIL TR

FHER B RNIEIRLTE: 827 A 19 8, TRy TS EMNR T
2.40 £U/AE 82.63 £U/AE, hg 2.82%.

F2L TTF RAAMARL T BETA 19 8, # 2 TTF RAMEIHR L Tk
0.13 £70/F 7 E 1024 £570/8 7 3, %8 1.28%.

B10: H4ER B (ET/AF) A1l BRRRALEMAT R (RU/E 75 E#)
120 - 120.00 -
100 | 100.00 -
30 | 80.00
60 60.00 4
40 A 40.00 4
20 20.00
b M
AL
0 Q S > QA Q S > ,\ 000
N N N N N N N N NSNS I I IR IS I ISP P I\ BN SN IS IR BN BN
va W Vi Vi & Vi o o o NIRRT SIRNIRN SNSRI RN IR
» » » > > ® » » > I I O A q’f\? o
et Aok #LTTRR KA, BANEWCHEA
HAERR: wind, K ZIERHRAT HAERR: wind, K ZIERHRTHT

5. Rk X EAFL TR

REHEOERERANE. AEEXRLTHE: RE27H 198, AHEWARA Y
PANTE 154.01 Zed, IR EE R 4.53 ek, &8 2.86%; B&ZE7H 198, HI¥REH
= 166.56 Fek, IR LR 2.20 ek, Hha 1.30%.

B12: FHEEEREANE (Fob) B13: FeEmAREEE (Fek)
250 -
230 A
230
210 A
210
190 A
190
170
170
150
150
130 A
130
110 A
110 A
90
70 90 1
70 A
01-03  02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03 50
01-03 02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03
—— 20204 AN 20214 AN ——— 2022 AN ——— 2023\ em—D024F N
2020494 202149 202243
202343 em— 202453 3
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HHERR: FEBERTFHM, KXIESRLH BERR: FEBERFHN, KXIEFRH

FHHENEREREGIRLCTRE: RE 7 A 198, RHETARES 2551.80 &
b, IREL E BV 93.40 ek, BTE 3.53%.

B 14: FEhEwH R (A1) B15: FEEOEARERES (Frk)
3,500 1
300~
3,000
250 A
200 4 N 2,500
150 1 2,000 -
100 4
1,500 A
50 1
1,000 T T T T T T T T T T T
01-03 02-03 03-03 04-03 05-03 06-03 07-03 08-03 09-03 10-03 11-03 12-03

01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01

— 20204F A5 A4 202145 A5 A8 20224 A5 Al 20204 F A 20214 47 2020 Ji 45
T 2023 Al Ay e 02455 A 20234 i —0244 J £
HPFERR: FEBRERTHN, RIIEAFTH HIERR: FEMRTHN, RIIEFFTH

RBEHEIH XM MR EH: RE T A 198, HARBDEDER A G4
WAL A 74 A%, IR EJE3E n T AR, 3808 10.17%.

6. ERAEFIRL TR
BAHFEFFLTRE: 270 198, BERNEZZMETHEERREARLTR

1.02 /T/ek, 3RAK 27.64 U/7k, 248 3.55%.
B16: BN EZEMEXFHEER (/ML)

100 1
90 A
80 4 )
\
70 A ’ ,v
/) \
60 A /v ’, 5
50 / ‘ ‘ A
] t W /| -V A
40 1 J v N \ N
\ N R
30 4 \ \/ /
20 4
10 A
C Q@ oz Q@ QT @ oo QL2 =2 o0 Q@ 0 X 7 D o v
S S ¥ 4 = = =4 = Z a9 d a9 Z acn oa o o 3 3 F <
[\ [\l [=} N (o] (o] [\l N — [ o (o (] (o] o~ o [\ (o] (o] (o] [ag] (o] (o] (o] (o]
f=} (=] [\ (=] f=} f=} (=] (=] [\l [=} (=] (=) (=] (=3 [\ (=] (=] (=3 (=3 (=3 o (=] (=) f=} f=}
A2 By M5-67DWT A2 B Eif2-35DWT
——— %2 B L4575 DWT A2 B-TK1.52%5DWT

$IE KRB Wind, F RIEAFFRFT
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7. AL

AN LRI, HAvik bk,

AR (TAISBETA 198 ) Bazh ABIEMIRL TR 6 Tk, FRIK 846 T/
b, BMHATINA, MAEEREREFRE, FRIFLEE, FFHRENEF LK,
B S BAVE ST AR SR R TR, 7530 A MATE): TILRR. RAERRBRFR
FRER, FRIINKIERT BT BBANAE LRARG B2 IR AR 5

8. MR-

1. FHZFRELERBITH, FEE N BANKE R AT, dtmxtsh /) BEA &
BEANAETS B A%

2. PREE)ER T I, FEORRBAART, A K8 T k.
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFR TR BATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

i TR 64 A AN IR R ER RS AR EE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527

8] Mk http://www.dwzg.com.cn




