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K2 e MVERSER= 1Rt
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RElRt TEBUESoHTm: FRifti, CFA
HPAFRZRS: S0600523020004
BKEA: chensx@dwzg.com.cn
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IBEES-Hime T DEFH s

[EAMERECIRB N ERE] ENERAGCIIERENE2528.8270/1%, IAEL+47.1970/1F (
INEE+1.90%) ;. ESNERAKHIIE AR ZE/91064.467T/I%, FAEC-1.597T/MF (FREE-0.15%) .

[REERIR] RAFSHERE, SRLKREBGIBIMETT. NEERBNTEREK, R RERZ, K
Rim> i8558 . TFLERWEXRZEENTMEE R~ RNKIES, FREEEEME, PalbIFhEHT
BEfr. MEB(RHE, TBHZEO TR, MELK BENSERE, mXERRTRNERE, BINRT=5%
. ZHEER, KEHZEOERERIETES, B0 NFRATEERY, KE-H/IERT. AF
POY/FDY/DTY{Tdl511535798014/8521/94257T/1%, IELs35l-36/-29/+07T/IE, POY/FDY/DTY{T
A EIIREA128/199/2015T/M, FREESBI+27/+31/+5070/1, POY/FDY/DTY{TIEREA
29.3/24.6/27.8X, b 51+0.9/+0.7/+0.9K, KLZATE86.90%, IKEL-0.71pct, NiFoE, &
BEMFFTERF64.19%, IEL-0.97pct, LUERWIRERIERF/H8.76K, HEL-1.37X, L& amE
7/928.55K%, IALL+0.84K,

[MrimtRiR] EIRREGRH: ARSH/ASH/AUENTETER, ISH/ASH/AENEST K, Ebskmil: &
FEISEESH/SSH/BRENTE TER, ISR/ 2/ N £ %E.

[ THRIR] PX: AEPXIFH/91012.8635T/M, EY-16.005E5T/IE, BIRHHNZE/396.4255T/I%
, IREE-9.41555T/, PXFFIEA89.71%, ILE+0.24pct, BfifbIa: AEEOMERIRE, EVA,
LDPE, WIERR. AZKME NBENERS.



RRE - BT D AR5

[ B & B kR B ] £EALEMDI/REMDI/TDIFFIS1817900/17120/133355T/Md, IRELSBI-
60/+360/+6075/MM, ZEMDI/EREMDI/TDIfTIEFRI5S51/93812/4032/9397%/1%, IRELS 5l
+60/+480/+ 607/,

[RIESIBRIRIR] OXBk/Al/m01018/ AR5 /9878/4631/667/49997T/I, EREL3H!

+20/-39/-5/-2275/, QARRZIEAN381507T/I, IREL-857T/ME, ZkeZfE/CTO/ARK mE S
ROIGEICHEDB/91779/1706/-6447T/M, IRELB-74/-56/-317T/M, @ARERAMKEIIN /7750
7o/, IREE+07T/IE, PDH/CTO/AMKMEFHIRAMGEIEICRiFD 5/9-93/1640/-52250/1%, IAELD 5!
+38/+0/+257c/M4,

[(RETHRIR] FRSMKE/ERE/DMF/BEER TV IS /92739/2249/4263/31867T/M, IELDH+12/-
18/-26/+1747T/M, &Rk&E/PRE/DMF/EEERITIV ERI5 5 /9565/447/-622/4157T0/M, IRELBI+9/-
27/-70/+17175/M4,
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B [BXEHR28] 1) REXKGFEKLE: [Ehal. REGH. FHRIL. E&a. RERn.
FRUS; 2) (WIRAS: BFEAZE. EFEEE. REWAZE. £BEH.

m [WERR] 1) TIESSEHEARTGHR, 2) ZMESHEE NG, SEEKREDISTI, 3) thzX
RSB ENSKS; 4) T FREREEAREMN, 5) FIHHORRITEIRE,
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1.1. Bl T EHRER

2

R=ULZF

SOOCHOW SECURITIES

Al TITIRER &R

O = 3 )
PP A &4 B H—R #—A = A H—F FMES
7 i 5 A28 2024/7/19 -1.93% -0.50% -]7%5% -1.71% 5.500%
R85 2024/7119 0.70% 0.70% -10B2% b6 A%
84 B 2024/7/19 1.81% 5.38% -342% 2.00% 154
A B 2024/7/19 281% 0.3%0 1% 29B5% 185%
et s 2024/7/19 -4.85% 4.78% 8.0 5.60% 10.48%
R 2024/7/19 -4.82% -7%2% 3.48% -1.51% Al
# R 2024/7/19 -1.81% -283% 33 194006 49
6K RIS BARMBIZE (RETAI9E
R e fi-% AL =A% A1 (FF ) PE PB
o) | (derd 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600346.SH A Ak 1465 | 1,031.23 6,905 8,689 10,630 12,363 14.94 11.87 9.70 8.34 1.54
002493.5Z ES 2 9.7 989.26 1,158 5,649 8,874 10,364 85.42 17.51 1115 9.55 2.03
000301.5Z Ak 8.25 545.43 717 4,626 5,996 7,531 76.07 11.79 9.10 7.24 1.43
603225.SH # A 1464 | 22323 1,086 1,849 2,464 2,744 2055 12.07 9.06 8.14 118
601233.5H 1R 1442 | 34768 797 3,191 4411 5,108 43.62 10.90 7.88 6.81 0.91
000703.5Z e 7.34 269.11 435 1,131 1,696 1,918 61.80 2379 15.87 14.03 1.06
£ % F] P ‘ Z
i ARHH | FHER RS Rk ¥4 ARHM | FIER |RLKSIE | R Lk 4
B % & A4 HE 84.44 090 -1.06% 6.68% £ /A 4395.91 46.81 -1.05% 6.50% Ao
WTI 8176 043 -0.53% 9.00% £ AR 427351 2352 -0.92% 8.9%% Aok,
Y ST L AR B AAHZE | FFHER FILHEKB Rk HARB AAHZE %tblﬂ’iﬂ‘ %kbﬁﬁ&'ﬁv R a8 %‘L‘L
H A AT B | 2528.82 7190 1.9b% 8.20% MM | 1064.46 | -159|  -0.15% -15410% ok,
X Eg 1A
P AR/ | FHER | ARANE | FHER ¥ BEAE/A% | FER FILE LT k. ko FHER
PX 1012.86 | -16.00 396.42 -941 £ ik / / 89.71% 024% / /
FmE L% MEG 473286 | 4314 336.95 467 ok, 59.79 ] 62.86% 005% / /
FE S ARHM | FER | Feb B A | FER ¥4 EBERE/R| FER FLE FER k. ki FHER
PTA 5886.43 | -12.14 -83.97 ol3 Al 353 -0.13] 80.50% 1 / /
AR RRAG | FRER |k AE| Rkl | ¥6 (RARK/R| FhER | AIE | FLER | AR | RRER
- POY 802143 | -2857 132.70 31 ok 29.30 0.0 F
FDY 852857 | -21.43 203.81 36 ok 24.60 0.70 86.90% 71% 51.43% 86%
DTY 942500 |  0.00 201.44 50 ok 27.80 0.90
TR, &S | 7810.00 -31.29 136.53 6.16 LI 1131 1.19 76.49% -0.12% 70.00% %
E@MA | 713000 | -1843 | -16345 3084 ot / / / / / /
R BT P / 28.55 084l | 64.19% W7 / /

KR Wind, H/IIEE, FRUESHREAT




1.1. Gl IRREE

2

R UEFF

SOOCHOW SECURITIES

A TITIVIRER &R (42)

&)

Evy

K 3% 5 ARHM | FRER | KAHE | FRER ARHH | TR | AAME | FER 245
A 173.74 028 | 89.20 0.62 F £ I 9081.57 1443 | 468566 32.38 ok

+ B i 146.82 -0.56 62.37 0.34 £ AR 7674.29 -29.14 3278.37 17670 Aok,
St | 13127 -0.54 46.83 036 L | £ 6861.86 -27.86 2465.95 18.96 ok,

i 106.10 209 W 2075 061 | £ 5522.90 10670 1080.18 34.4 Aok

%8 %k 106.83 3200 2148 £ /AR 5561.06 1648600 1118.34 9257, ok
REES | 104.23 3 18.89 £ AR 5425.85 -166 983.13 9% ok,

it 11422 159 B 28.88 £ I 5970.43 8120 W 1527.70 -8.90 Aok,

%M % 7k 105.76 2410 204 £ AR 5528.05 12693  1085.32 54,681 Rlek,
REsm | 11334 -1.93 27.99 £ AR 5923.99 -99.06 1481.27 26.76) ok

i 93.05 -1.08 7.70 £ AR 484354 -54.33 400.82 1796 | ok,

# K % i 100.89 176 W 1555 £ AR 5252.11 89.87 M  809.38 17570 Aok
ST W 99.94 166 W 1460 £ I 5202.66 8468 M  759.93 -12.390 Tlok,

7o XA ARAN | FRER | AANE | FBER S LSRR FRER | RANE | FRTR ¥4
EVA EVAX&# | 10286.00 | -154.01 5890.09 -107.19 wE 8685.71 -17857 4289.80 -131.06 ok
EVAK & H | 9800.00 | -40 5404.09 35 2% 9571.43 285 517552 18.24 Ik,

LDPE 10207.14 | -314 5811.23 -267. 7 B 9300.00 3 4904.09 -zi vk,

BOH LLDPE 838200 | -69.00 3986.09 22.19 B W 18000.00 0.00 13604.09 46.817 ok,
HDPE 845000 | 0.0 4054.09 46.81 MMA 15471.43 7.14 11075.52 53.96 Aok,

HRERRAM | 653791 | -3577 2142.00 11.05 EO 6828.57 85.71 2432.66 132.55 ok,

RAEM AREFH | 860000 | 000 420409 46.81 im 8200.00 0.00 3804.09 46.81] Ik,
RoPRAM | 820000 | 000 3804.09 46.81 % 7750.00 64.2 3354.09 17.4 ok,

KR Wind, H/IIEE, FRUESHREAT



1.2. Bt ITRREE

2

R=ULZF

SOOCHOW SECURITIES

Ehtb T IRERER

3 a) p %

R A\ 8) & AR &3 B # #—H #—A #=A H—F FMELH
801030.5! AA T | 2024/7/19 .50% %14% 58% 2.32% 4.22%
600309.SH 7 2024/7/19 -0.94% .04% .55% 72%
600989.5H (L3 X 2024/7/19 4.86% % % 2
002648.5Z B2 2024/7/19 d.50% -0.83% 5.80% 1
600426.5H L F s A 2024/7/19 d.52% 1.75% . 6.19% -0.33%

RN BAIRIE (RETA198 KE)
. - _ Eh BAAAE (L) PE PB

552 LS a4 (x) ) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600309.5H e 83 2592 16816 19701 23223 26111 15.41 13.15 11.16 9.93 2.50
600989.SH EF B 18 1291 5651 8475 14480 16026 22.84 15.23 8.91 8.05 2.84
002648.5Z B EARGE* 18 605 4789 5412 6390 8906 12.64 11.19 9.47 6.80 2.00
600426.SH &5 st* 27 571 3576 4476 5467 6783 15.98 12.77 10.45 8.42 1.74

= Z Hg | 1
P& ARHH FRHER B ¥4 AREA FHER Lo R #45
$MDI 17900 o 17% Aok 3812 6 A 11% Aok,
% 4 MDI 17120 3 5206 ok 4032 4 60% Aok,
TDI 13335 6 24% Aok, 939 6 L 36% Aok,
H) R & . £4
R H A

v FF ABHH T H+EI R L X6 AR AHH FHEL H+ESEH #4x

TH 17 0. 7% E oIt 878 2 P 14% Aot

3 649 3 3% | £ Aok 4631 o 8% | Aok,

NYMEXX & & 21 o 12% # 7C/mmbtu 788 4 P 15% Aok,
HH 4R A 84 1 78% £ TIAh 4387 8 | 82% Al
L 701 B 79% £ Tlok, 4999 FA 83% | ok,
HH% / / / / 667 5 B % Aok
o E / / / / 2573 1 B 54% Al
bk ARHE FER B+ H L X63 /
TH-ER A 25.18 2§ | 3% £ Al /
VoD W A R B 2
IERER 3 ub, 509 FER BEMER RLER L35
THER 1779 4 4 4 N
PEZ # E3 R Y -644 -31 9 9 ok,
MTO 172 4 2 2 Aok,
CTo 1706 86 6 . Al
IEH% ¥ ob F) 9 R EA BERER R T4 ¥4
PDH -03 38 1 X Aok,
PPZ £ B 522 2 3 . T Tlok,
MTO -238 32 2 E 3 Aok
CTO 1640 0 6 2B Aok,

XK. Wind, Bloomberg, H/IIEFE, FRUESHIRAT, 2. i RIS HFHINE, BRREWind—7



1.2. BT RHRER

DYE e
SOOCHOW SECURITIES

Bt TGRSR (48)

C2# 3k
i ARAH FE H+F oK ¥4 Vi Xk ARAH £ ¥4
T 6118 -1 | 21% Aok, 13T (B AH) 2752 ok,
HDPE 8150 5 11% Aok, 1.02C 4 972 ok,
= 4712 ]0- | 37% Aok 0.6 % 499 Aok,
FRTK 6840 8 17% Aok, 0.8 %% 1158 ok,
BRXER 7880 sl 29% Aok, 0.855F £ L& 1828 ok,
LB 8700 0 25% ok, 0.85F £ L% 2857 Aok,
BB —F B 3900 ¢ 5% Lok, 0.63F ALK -181 ok,
2CH 9370 0 60% Aok, 0.29C }+0.79% 522 ok,
RELH 10050 0 49% ok, 102X TH 436 Aok

C3# 3k
) AR HH FEL B+ L3 Rt # ARME | FHEA BTHESEH  EE
& M 6247 -2 48% Tk, 128 % 690 36 | 15% Tl
RAH 7750 i 24% Tk, 1.027 ¥ 487 1 | 9% Aok,
A B 6300 BE ] 20% Tk 0.77 % 1202 3/ | ™% ok,
7 i 88 T Bg 9090 0 42% Aok, 0.67 H B +0.6.E T 8% 366 14 L 3% ok,
F AR 8870 1 9% Aok, 0.757 1 +2.53 & K -25% 1209 1 I ok,

8 ps 4]
R
5 AR AH FibE A Jc#—&}ﬁ& ¥4 AR LA Frb Tk FEE K 45
33 1693 %0 65% Tk, - - - ok,
£ % 1872 i 33% Aok, 39 i | 30% ok,
ok T

i AR A/H KT :&Jc#-&}ﬁ& ¥4 . E R FbE HEE K #45
A %A 2739 1 21% Aok, 565 g 5% ok
L] 2211 i 49% 7ok, 195 -4 B 63% ok
RE 2249 ET 63% | Aok, 447 2 [ 67% Aok,
DMF 4263 26 0% Aok, -622 =0 0% ok,
A 3186 T 46% Tl 415 [ 47% Aok,

# #HH
) ARAHH FL T 4L HEFHEH ¥4 AR LA tb AL FEFE R EH 245
DMC 13600 EN 3% Aok -2495 e 0% ok,
I 4130 q1 5% Tl |- - - Tk,
By 9327 8 56% Aok, 1529 36 ? 58% ok
= 9403 60 44% vk, -897 8 7% Tl
e AR 12440 5 | 32% ok, -1189 1 2% ok,
PA6 13870 260 35% Aok, 430 5 | 1 % Aok,

KR Wind, H/IIEE, FRUESHREAT

10
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2.1 KiFCIsIRIRB N EES




2.1 KiFCisEIRIRBMEES

) & 2%

SOOCHOW SECURITIES

200%

150%

100%

50%

0%

-50% r

-100%

202

FiR300, AimatrTibih B

iPIE300
brent[& ;B {1 #5

—Hihait

2021 2022

2023 2024

— A RTER

800%
700%
600%
500%
400%
300%
200%
100%
0%
-100%

1BhaEIL
— R 2Rt

NEEEXFUATNHIZHRN

— [E&hik
— EE

— REait
RABT

2020

2021

2022

FHEFIE: wind, FEUEEFEHT

FHESE: wind, FREUFEFGIEAT

2023

2024

EAXFCIIBRAENE (7T/iE, ET/18)

ESNREHIIBEARENE (FT/ME, E5T/18)

— E A AIGNERIIUN = BrentjfHi1(15) — ESNIGWINE EE = BrentjfHi1(15)
5,000 140 3,000 140
4,500 1 120 2.500 1 120
3,500 . s : 0
3,000 M'g-' 1,500
2500 WA d 60 ’ 60

= h 1,000
2,000 - 1 40 : 40
1,500 1 20 500 20
1,000 0 0 0
S352335733523353335
[aNeleNel R ekt Lt e L R R R B N
Lo I o O O e N IO I O Y O O O O I O O I O I |
[ e T e T s e T e e Y s e e Y s J e T e s e T e s e I e
Lo I o B I e A It I et N IO O I I T It I Ot I I I |

BHEFIR.: wind, FRUEFHIFAHT

BHEFNR: wind, FRUEGIFHT
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2.2 SRERRIR




() 25057

AIGH. PXINERNE (E5T/IH)

2.2 BRERRIR

. PXINERANE (ETT/IE)

N
~
7IN\1

XA A 2

ZE(PX): P E i

—H

B (IRl 4)

—

L0-¥20C
r0-¥20¢
T0-¥20c
0T-€20¢
L0-€C0C
0-€20¢
T0-€20¢
0T-¢¢0¢
£0-€20¢C
0-220¢
T0-¢c0¢
0T-T20¢C
£0-T20¢C
0-120¢
T0-Tc0¢C
0T-020¢
£0-020¢C
* +0-020¢
T0-020¢

2,000

1,500

o PX- A 2
—— A

i

EPX:CFRY[H 3=

—H

A JE

WIBR &S AN (3

L0-¥20C
r0-+20¢
To-¥2oc
0T-€20¢
L0-€C0C
t0-€20¢
T0-€20¢
0T-¢20¢
£0-220¢C
0-220¢
T0-¢c0c
0T-T20¢
£0-T20¢C
¥0-T20¢
T0-Tc0C
0T-020¢
£0-020¢C
0-020¢

W

2,000

1,500

T0-020¢

FHESE: wind, FREUFEFGIEAT

HIEFIR: wind, FRUEFHZEHT

PTAEEF (X)

B (ot/i, JT/IE)

i

PX. PTA/1& A PTAEAIEISF

10,000

——PTANELfF KB

10

700

200

(300)

o PTA UM TR (40D

HEEPTAN BT

— CCFEMIT B R B R 0

=
H
=
.ml
m
.m
e

9,000

8,000

7,000

6,000

5,000

4,000

3,000

£L0-¥20¢
¥0-¥20¢
T0-¥20¢
0T-£20¢
£L0-€20¢
v0-£20¢
T0-£20¢
0T-220¢
£0-220¢
¥0-220¢
T0-220¢
0T-T20¢
£0-T20¢
¥0-120¢
T0-T20¢
0T-020¢
£0-020¢
¥0-020¢
T0-020¢

£L0-¥20¢
¥0-¥20¢
T0-¥20¢
0T-£20¢
£L0-€20¢
v0-£20¢
T0-£20¢
0T-220¢
£0-220¢
¥0-220¢
T0-220¢
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¥0-120¢
T0-T20¢
0T-020¢
£0-020¢
¥0-020¢
T0-020¢

HESE: wind, ZRENFEHESHT

HHFAT

BRI

HEEE wind,




2.2 B2ESHRIR @ AFsUESs

100% o 9,500 ‘ 200
90% \ JFLAPX:IH A PTAJF L% MEG | 1% £ 500 CCFEMA B Ha B 2, - REMEGIN 2iE
’ — 2o REWT . EA 1 160
80% M rf’[l m)ﬂ / 2500 VAT REri L. YRS (D)
\ n J '
70% W‘I ’ 6,500 120
60% 5,500 80
50% | 4,500
40% | 3,500 40
30}6 [ T T R T TR T SRR S TN TN TN TR TN TR S 2,5m ||||||||||||||||||0
28338833883 38383938 835983838383 83538385
SRR R R R R R SELg it il g
SR IIIIAIIIILITILLaS SNNNSNNNNQNNSNNARRAaSRS

MR wind, TSR

HIEFIR: wind, FRUESGHZHT




2.2 B2ESHRIR DEESES

POY &K POYEAML &FI3E (JT/0E, 0.86[MHPTA +1IEPOY&FE (5T/0h)

1400 2,000
9500 | EmroY UM RN (4D 1iPOY A3 W 0.86MiPTA -4 id
ZHMkk: B K. POY 1500 -
8,500 | 900
1,000
7,500
400 500
6,500
(100) 0
5,500
(500) |
4,5m ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' (600) ( )
2939 gInegdIneEdsnegdsy 1,000
o odo odo od o o - 0o o
Ssdezzaidsdiggggiid 5359538553285358352833
NANRRRRRRANRRRAIRRRRRR SSSSaNNaNSNaNSSNSSNSSN
N AN N NN NN NN NS S &
HEEIR: wind, FRZUESHFRAT BRI wind, ZRZEUESHIESHT

FDY{18 8% FDYERMSEFIE (Jo/1%, JT/1%) 0.861EPTA +1IEFDY/&FE (JT/ME)

—— - 2100 2,000
10,500 | W FOY LM TR (A7) 1EFDY{ e Fl3d W 0.86MiPTA T flifd
9500 L ZH k. B K2 FDY {1 1600 1500 |
8,500 1 1100 1,000 |
7,500
6,500
5,500 v 100 0
4,5m IIIIIIIIIIIIIIII_400
(=] (= I = ] (= A =] [= N I =] [= N I =] [=] pry ~ O = ~ O - ~ O = ~ O - I~
O A D D o H NN MMM o S oS 353883598353 333538833°5
SRR - - R O O O D H A NN N o o oeh o oo oo
NN A B O AN AN A A NS S AN SN SN
oo s NN NN NN NN N NN N NN
HIEFE: wind, FEUFEFFEHT FHEE: wind, FREUFSHIRAT
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2.2 BRMRtRIR DY LSz
DTY /1185 DTYEMSFE (T/IE, JT/1%) 0.861HPTA +1IEDTY E&FE (JT/ME)

12,000 — - 1500
R DTY Al (A7) 1,900 1MEDTY 7 F g m0.86MiPTAIT Fliid
11,000 > MR B K4 DTY
{ 1000 1,400
10,000
200
9,000 {1 500
8,000 400
D L
7,000 (100) W
s,om ||||||||||||||||||{500) {600)
238539385938 598383588885 2358336583358 335833°5
O OO O HH AN N M o S oS o O O 0 O H o o NN Moo o ST oS
S888898888883889888888 g ggggggggygggadgggdgy s
NAANANNNAANNNANNAAN NSNS SRR S
FIEFE: wind, FREUFEHFEAT HIEFE: wind, ZREUFEEHEHT

I DM XIREG I ELIHR (%) RORLLTTHREEDT (RIE.

o [ —remmskasTReRER (3EBHYE)
120
100
80
60
40
20

| I N SN SN SN D SN SN SN SR S S SN S SN E—]
- ~ O - ~ O - ~ O - ~ O - I~
§3838353835383889838 o
Lo T B e O TR o TN o N o N o Y o o O o o T o B 4 | 1
S 8 S 8 NAdANNSSSSSRQOaas /1 2/1 31 41 5/1 6/1 7/1 8/1 91 10/1 1171 1211
o O O 0O 0O 0O 0O O 0O 0O 0O 0O 0O 0 O O O O O
NN N s N NN AN NN NN N NN NN NN

BAEHR. wind, FRRUBFHFAT (BEBZIFE) BAEFNR. wind, FRRIUBFHZEHT (BEBZIFE)




2.2 BEEGHRR ) il %

SOOCHOW SECURITIES

RS BT TIER (LB, %)

ROREFTREFEDH (KA. %)

120%

— ERRKUEFTE TR THEAYSIANBX 100%
100% 9595 =——e—245F 235 25 25 205 1958
90%
80% ’
85%
60% [ 80%
40% F 75%
70%
20% |
65%
0% L L L L L L L L L L L L L L L L L 60%
M O O NN O O N0 O DO NN O OO N MY
8385383383833 833838 o
S OO NN N N N N N NN N NN 50% T T Y Y T T S N N T S S N
0O 0 0 Q0 0 00000 00 CQC Q0090
HIEFR: wind, FRUFEEHZEHT HEFIR: wind, FRUESHRAT
N: IR A= =V AN (o)
NEANALIEREF DS (KA. %)
90%
80% r
70%
60%
50%
40%
30%
20%
10%
0% I I I I I I I I I I I I I I I I

18 28 38 48 s5B s8 7B &8 98 108118 128
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