iy u == FEEESHMH
MEFUESS 20244 78 21 B

FEEESHHHEER
BV ESE, T EEEH

BMFXH (8+) BB

TREZHE B EEE-RS. EHEEETAME, ERRSSLFENTE, EER
a0 mEma 838 B S LTS, BE 7.19, COVEX SN ELRLTH
20% 05%% 2403 /&=, AFEMENETRKR, AASE%.
10% | COMEX £ERELUFCRTT, ENARRERHRTEHAI 5 &
0% F—" Mgyt YA— SHIIRFI T 45, SPDR #% ETF AFFFOIRLLIGIN, ELBRFET
~10% RFTHEE, THRE, BEEESFEBESES BN, LHM
ol TR ST, EREAENN, S0 EREHE, KK
oo L £, EEAESNAESENTE, BMEMNOET REERLT,
2301 2305 2309 2401 2405 KBRS RMLET LmiiE,
L 35593 47U R TUSRE. EAENEEERENENDRE, FEAELE,
B RRseanssS
S1060523110001

B §Fi, BE 719, SHFE fHEHEARLEEARTHK 3%ZE 76580 Juhf,
BEAERE, 8F 718 ENEMSEREL 3751 A, R EFKLE

chenxiaorong186@pingan.com.cn

ORE BASEAEES FE 1.35 A, & SMM, 7 B 19 B O$9EH 154Uk 5.75 £T/ME,
$1060524070002 INT#IREE 3K 251 £/, ZNAE, LEBEBIEH TEELE
mashulei362@pingan.com.cn ZREREEES, IMF TEEENSFEKTE, 2855 UM

HESTME, KABNARAREERE, EAEkXE, EBRFBEHETE
HENEEMER, THBEITRmERLERE, BNEETaTHIT 2R
Mo FEHIRE, BIMRULFIHZ W THNIANEHRE, HEE

. B WRREGAL, EAEEEMATHE.
\.(p_ \ Al .,','/'9,
=5 W
<7, E; Ses B 8 BE 719, SHFE T NHEWREBT T 55%ZF 258690 jT/
ECHTAN ) W, ARNEENENTHYMARAREDE. RAERE, BE
g 719, ERSHLETA 15431 I, FRLLEEE 933 I, v ikE,

2024 FRRBEEGRHEOERAETBEY, 6 Ay #OERLT
B 40%ZE 12817 i, FEAMBLEBN T HHTARTEBE ™ MRS
HRFE R, 2024 ERSEMNEEHOANST ERBE TR, Burik
ORETHNIEE RN, BRHRE, FSEELNSERERNER
#, SR LTEETHBERRRRERE, ENEFRATHEHNS
K, 1B 6 BRURIIFS A EGS, BE T EEY¥SBELMER
FEERE, BEETREEMR, KEKkE, REHRHEMS A LiFiR
T, FUtSSRESAINE NS, BNhPEEERE 1T,




SEFUESE EELE - FLER

wEEIN:

B KB, RMMBUXTRS. #H. HiRR. BE: 2024 FREMMZLLE, XAERERES, SRESMEFHERETT,
RePRAERSER, BlCOIRSVSAERSNRLLY.: LRES. FERS, #H: EABKRELEE, BIMNTX
WA TWARE, SEBEKATREEITI, BT ERFELE, REGETE. BT 227, 5.
R HT EF%E RN, RERREZSOE, FREFLSEFEOEFERFBEBR R BT HY
Ao

PR :

1) ZunFHRIBEARIE BLHMERRE. . KR RBRYVBRBGERE, TR, ETHEEME, S e
MIBETRERE. 2) MEBRHRAEINR, 3) BEBUALAFEMRNE. 4) BABRANTRmEIR. 5) EXLREERELE,

2/14



SEFUESS BEEE - TLER

EXH®R

— e BB RIEBIE D e 4
T BB R ettt 5
S T R oottt ettt ettt 6
11 3 - OO 9
K . £ o AR 13
R N 5 SRR 13

3/14



EFUESS BELRE - FUEAR

—. FESRENER

BZE2024F7 B 198, FE£EEE (000819.5H ) KT 4842.17 =, BEAKE—IXHH T 2.8%; RmLEREH

(801053.S1) UrF 16804.66 &=, B LARE—NTXZHH Lk 2.9%; Tl &/EHEE (801055.51) KT 1827.56 =, & E
BA&EE—1"ZZHETE 4.9%; #ERESEEE (399366.5Z) T 125124 =, REAKE— X HBETE 1.3%; EH,
PR 300 FEER EARE— 15 H LK 1.9%.

x1 A ESERERRITKKIE Ex2 HXEESEEERRITKEIE
0% - JFIR300 BELRE BEE —— TSR —— BFSSE
60% r
10%
40%
O% R AN | R A 1 1 V.
20%
-10%
0% S Axc NN SN . W . v oSS R e . . PO S S -
-20%
_20% L
-30%
- 0, -
-40% 0%
230 2304 2307 23-10 24-01 24-04 2407 -60% L
2301 2304 2307 23-10 2401 2404 2407
FRFR: iFind, FEIBERAAT FRFR: iFind, FEIBERART

4/ 14



AEERE - TLAR

E%*3 COMEX £ &% EXfFH=

Ex4 HE L PMEIESREL PMI

Eymy o BRKEN (BIREL) COMEXES

3,000 r e S R B BB SR 3
2,500 | (TIPS):10% (&)

2,000
1,500
1,000

500

0 1 1 1 1

e S (N TR (ISM):E P MI

EE:ISMIEFIELPMI
75

70
65

60 -/“\/—\.,
55
50
45 F
AR A NN

R
TN fﬁfﬂfﬂvq‘,‘/&m\"wﬁfﬂb RN
S S A S A A A A A A A RS A A A S

ERFIR: Wind, FZubzhr

ERFIR: Wind, FLubzhr

&5 SEFEERBEVARE R VREHE

E#x6 SPDRE&4 ETF#H®

e SR FEARRAA A S 20T F

: : %
A EE K= 0
1,000.00 r 7.00

900.00 f

800.00

700.00

I - 6.00
. \]N A - 5.00

600.00 |

500.00 | [ 4.00

40000 V - 3.00

28 |

100.00 - 1.00

OOO""""""""""0.00

prr e

e SPDR:EEETFIFEE ()

1,400.00 r
1,300.00
1,200.00
1,100.00
1,000.00
900.00
800.00
700.00
600.00 —4—™m™™—4—4—W—4——+—rt—+—r———
Sefieheiataeal c&\@\,& (1;\\\(,:1,& S
PP PP PP R P PP

HRFIR: Wind, FLubHzhr

HRFIR: Wind, FZub5Hzhr

E%&7 COMEX £ At

ER8 S£RESUERFLER

" —— COMEX B & 2i5E
900,000

800,000
700,000
600,000
500,000
400,000
300,000

20,\01‘\1& 20,\31‘\1& ?D\Gq‘\l“ 10\g|ﬁ!°' go??“m

% PSR ELEE LEE  — FEE (A
37.000 4.0%
36,500 0
36.000 3.0%
35500 2.0%
35,000 1.0%
34 500 .
34,000 0.0%
33,500 “1.0%
33.000
32,500 20%
32.000 30%

N N

I o P
SRS q,
PP "P ®

ERFIR: Wind, FEubizir

ERFIR: Wind, FEiboizhir

5/14



AEERE - TLAR

" @
E®R9 SHFE $HKXZMN&LME3 B R &N
=/ —— RN (RTE)LME A —— R EE N (EF A L) SRE () L
12,000 100,000
90,000
10,000 80 000
8,000 . 70,000
. 60,000
6,000 . 50,000
. 40,000
4,000 . 30,000
2000 . 20,000
. 10,000
0 L L L L L L L L L L L L L L L L L L L L L L L L 0
S * & QQQ&§65&§ @@ﬁ @i&%@\ éﬁ\Qﬁs\&k® \a ®$§ ®@§§§$¢
P EEE S S S S E S B S B S B A S S S

ZHRIRIR: Wind, FLurzizhr

*10 EREHESER

E*&1l LMERETF

m 20w 2020 2021
2022 2023  ———2024
600,000 |
500,000
400,000
300,000
200,000 \,--,./W
100,000 > O N
0 :

01 02 03 04 05 06 O7 08 09 10 11 12

saedelebeladabatahaubabatabhahs"

REFR: iFind, FZ U707

AEFR: iFind, FZUB0a8

6/14



HEEE - TUEAR

E&12 EMEETIETC

B3R13 THAIER

HEtFE T TEE (%) HEEEIFFTE (%)

2T/ A TE (%)
99 % 120
79 k 100
59 80
30 60
40
19 20
B T T T AW 0 N
M, Y M,
S e S R R N
R S S Qmmmm\gm@mmgm r{l}
PRPFF PP
FRIFNE: SMM, FZul 5655557 FRIFNE: SMM, FZu 5858
i
El3%&14 SHFE W& H&LME3 B BlEN
Sl BB (BFE)LMEIT A8 BMEWEN(ERE2)E (BH) B
T/
4,500 r - 30,000
4000 F
3500 | L 25000
3,000 F - 20,000
2,500 I
2,000 * 15,000
1,500 f - 10,000
1,000 |
500 | - 5.000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
3 ™ 3 ™ D x
QQ\'\\ Q\\'\\ q"ﬁ\g\\\ Qb}’\\ Q@ \'\\ \'\\ @}r\\ @\ \-\\ \«\ \'\\ @ @-\\ @«\ '\\,\ Ng o)\\\ q,\ ri\\«\ q?)'\\ r{;\r\\ q}}r\\
S S S S S @@fﬁfﬁmwwmmmwwmmf&@‘b@
FRIFAE: Wind, FZulZ50r
Ex15 ERNBEREMSER El%16 LMEf$tERF
ENBEEtSER LMEESTS
P
300
250
200
150
100
01 02 03 04 05 06 07 08 09 10 11 12 OFQQQ‘—QQQ‘—QQ@“QQQ“QQQ‘—QQ
——2019 2020 2021 5229598950005 989853 8
2022 2023 2024 éﬁﬁﬁéﬁﬁﬁ%ﬁﬁﬁ%ﬁﬁﬁ%ﬁﬁﬁ%ﬁﬁ

AHFIR: SMM, FZUE5HF A

LR Wind, FZuFEFHREHT

/\\,

7114



BEEE - TIAEAR
EZ&17 FEBRBREMEREX EZx18 L fa EEFE
oM FE ST/
2000 213
22000 4 7500 ' LEaLEaE
20000 4 5500 1,500 r
18000 3500 1000 |
16000 4 1500
500 |
14000 4 -500
12000 P A RS _2500 0 Lot gl o B B I ! 1 I I
Ssaax-Ss8S5888:533 (500)
SESSSRRLZRERERR P\\,\\v«,\() (]} \\M;\\ RORUIRY
PERSRERNT (5) FERBEANA BNl 0"’,19";19'1, S ,9> ,19";19@ NN
ZRLEE: SMM, FZil 35507 TR SMM, FZul 37507
m i
E %19 SHFE £ &MN&LME3 4B &N
- . o T/
FET/m MEWEN(ETR)MEIT B S MEWEN(EFSA)E (5H) T/
60000 - - 450,000
. 400,000
50000 |
. 350,000
40000 | . 300,000
. 250,000
30000 |
- 200,000
20000 . 150,000
. 100,000
10000 |
. 50,000
0 1 1 1 1 1 1 1 1 1 0
|& |& \& \& 1& 1& |& |& \& \&
BRI S C APV U LA APV VI A AT R < A L

KR Wind,

PRI ZT

8/14



EIFUEFS

AEERE - TLAR

®20 ERBHSER

E&21 LMEHRER

- 2021 2022 2023 2024 i BLMES EE & 2R
25000 10,000
9000
20000 | 8,000
7'000
6,000
15000 |- © 000
4000
10000 3000
2000
5000 | 1,000
0
0 1 1 1 1 1 1 1 1 1 1 1 6:\6«,\\’\,\@@\%{\%\\&\6\\ (\\\'\\ M «’g\ﬂg\b}-\bs\
01 02 03 04 05 06 O7 08 09 10 11 12 rﬁ\@\@\n&'\@\@\@'\@'\@"@@9”@"@%%’”@"@”@"
ZRLEE: SMM, FZul 35507 ZRLEE: Wind, FZUEFGEAT
E&22 S ESGHETHO BR23 FhEBEGHEO
—2019 2020 —2021
o 2022 2023 —_—024 e 2020 2021 2022
45000 I 2023 e 2024
40000 | 6000 r
35000 |
30000 | 5000
25000 | 4000 |
20000 | 3000 +
15000 |-
10000 | 2000 r
5000 | 1000 | <
0 0

1 2 3 4 5 6 7 8 9 10 11 12

ERIFIR: SMM, FZrE5 7T

IR SMM, FZrE5 7T

M. REiREM

m i

9/14



JEIFUESS

HEEE - TUEAR

E&R24 XEERT O T

ERHEFEAFITELI 20 5%minCFRAE (ZEH] , ZE7/ME)

it RIRERIESE (A, JT/M)

H S S E>56.5% 2E (GEH , 7T/

7000 7 700,000
6000 1 600,000
5000 f 1 500,000
4000 1 400,000
3000 1 300,000
2000 1 200,000
1000 1 100,000
0 : : : : : : : : : : : : : 40

21/01 21/04 21/07

21/10 22/01 22/04 22/07 22/10 23/01 23/04 23/07

23/10 24/01 24/04 24/07

AR, F/IBFE, FLUESHEA

Exk25 HmBRENSELEREEESTHL Ex26 EBEEFFETL
BREEa RSB (75 7E/) SR BT
60000 1 35000 35 .
50000 | 1 30000 30
40000 t 1 %000 2 F
40000 1 20000 20
1 15000 iz I
20000 | 1 10000 |
10000 f 1 5000 0 I , , , , , , ) . .
0! R — — 0 -5 L
21/4 21/9 22/2 22[7 22/12 23/5 23/10 24/3 21/5 21/9 22/1 22/5 22/9 23/1 23/5 23/9 24/1 24/5
BRFE: FIEE, FLUSHRI BHRFE: F/IEBE, FLUSwaar
Ezk27 SEAEFENATELE B 28 IFRMBEE=EMNHFTEE)
TRERSE ™ 8 (Z0 %, 1) SRR B (A4, 0f) BAER R4 = B () =TT (b, )
RER SR TR (G5h,%) SEETF TR (HH,%) B SR BT TR (H%,%) = TTARIIT TR (5 %,%)
18000 r 1 100 70000 r 1 120
16000 | 1 90
60000 | |
14000 1 80 100
12000 F {1 70 50000 f 1 80
10000 r 1 60 40000 L
41 50 1 60
8000 1 40 30000 f
6000 [ ] 30 20000 | 40
4000 F 1 20 ]
2000 F { 10 10000 20
0 L L L L L L L 0 0 1 1 1 1 1 1 1 O
A AR g oft ,ﬂ\'\'l o° (L,b\'\% NG 214 21/9 22/2 22(7 22/12 23/5 23/10 24/3

FRFR: F/I8E, FLUSHEA

AHRFR: F/IEE, FLUSHEA

10/ 14



HEEE - TUEAR

El#&29 2024 F 6 B @A) /1882 84.5GWh

El#&30 2024 £ 6 B EAFI BB EEEN 41%

GWh Eibal:zhick =JTHith PR SRIE

0
AN 92 2% @ g\ 2 93 N gl n®

I
400% [
350% |
300% |
250% |
200% }
150% L
100% |
50% |
0% : - - AV — A A
_m% L
2107 21412 2205 2210 2303 2308 2401

AR, FEAFETWY S, FRUBHEN

AR, FEAEFTWY S, FRUBHEN

m g

E&31 @R

ER32 WMRETEBRER

BB ST 90 (Z2 5, I T/i)
i8] S CIF R B $90 (B 5, £ 7T/)

14 ¢ 1 40
12 t {1 35
10 | 130
g | { 25

; {1 20
671 { 15
4r 1 10
2 r 1 5
0 : 0

B B B
ATAN® 2 g gl gt g el O gt gt o

nREEFE (£EM)
mRTE (£EK)
6200

5200

4200

3200

2200

1200 |

200I e E—
i«bi«%ﬁ“ziﬁbiﬁbiﬂzﬂ&ljgbiﬁbiﬁ%ﬂ&lgﬁngb

FRFR: F/IBE, FLUSHEs

FRFR: F/IBE, FZUSHEH

m R

ER33_AARBRBNEET

E%k34 RBRTERER

R T HIIM (5, TThE)

RER IR MR £ E S NL(A %, oo/E)
1700 r 1 65000
1600 | 4 60000
1500 | 4 55000
1400 | 4 50000
1300 | 4 45000
1200 4 40000
1100 F 4 35000
1000 | 4 30000
900 f 25000
800 1 1 1 1 1 1 1 1 1 1 1 1 20000

‘L\\Q"L\\?L\\\(Lfﬂ\rbfﬂ\e’fﬂ\?ﬂ\\'Lfib\%fz,’b\q’m’b\?p.,\'\%“\%“\%

MERRERE (A, A0)
MERIRT 8 (7%, 770 )

6.0 r 1 1.3
{12

50 {11
40 | {10
{ 09

3.0 {08
20 1 0.7
I { 06

L0 { 05
0.0 1 1 1 1 1 1 1 1 1 1 1 1 0.4

Y D I
AANO N gl O g gafl g Oont gpo

ERFR: F/IBE, FLUSHasr

ERFR: F/IBE, FRUSTITT

11/14



HEEE - TUEAR

+®35 L KEMBNEES

FHBEHER (T

120 ¢
100 |
80 |
60 |
40 |

20 -

0 1 1 1 1 1 1

EREE S TINIS S E(E T )

21T 21/9 2111 2271 22/3 22/5 227

22/9 22/11 231

23/3 23/ 23/7 23/9 2311 241

24/3  24/5

350.00
300.00
250.00
200.00

150.00

1 100.00

50.00

0.00

ERFR: F/IBE, FLUus0asr

12/14



SEFUESE EELE - FLER

H., |EFRY

RE, BMBWRERS. #H. Fhik.

HE&: 2024 FREMIEL LR, XTERERES, SRREMEEFERTT, REPRE BRI, BIOFREW
SHERSNRELEY: UFREE. FERS,

H: BARRELSORE, BINTXTHIWARE, SHBEKATR=EITI, BET RRFELARE, FRR3IEng.
BIWRER L. BEH W,

% HEmEBHY EFEE R, DRHREESNE, BREFSFERFEERFEEREHH Ko BRSOTRbW,
LI;q 7

7~ RBR#RFE

1. ZRFBREFARAH . BLWIMEFAE. HE. KR RERNBRIERWE, AR, ETHEFME, i
BNIE BT RE AR E o

2. MEBBBEAERME. IBERMAVEERE, FREUHEANRY >, KEATREREETROER, THREFHI,
SETVMEXASF BRI,

3. HEBURILEHEMBMNE, ZBIBUALFRERALNNTNE, RYRNREAE, Hiosefm e =y
W SR

4, BREANFRET. FIEHEASIRAS L, RAERNELRE, ALV ERNE L~ ROE#E, Taemlss
RIETE. = RBHEERL,

5. EXREERERE, MBRAEF NIRRT HS|IRLEER, EXFRNRESBIOTIEE. FERE. NMELT, #HhFm
Al gE ERWVHEAE,

13/14



S UE 45 ST AR VR -

RERFIER:

BIIEE (6 ANBH, BNEIRRTHHER 20% M+ )
BE (Tt 6 MER, BNRIBETFTHEL 10%%E 20% 24 )
it (Fiit 6 NER, BNRIAENTHRIE £ 10% 28 )
B8 (Tt 6 NBW, BNRINBFHHRI 10% M L)

T IR B VER:

BFAT (Fit 6 MBR, Tl IsHEMETFHHRI 5% )
i (T 6 NAR, SRR TTIHRIE £ 5% 24 )
BTAT (it 6 MAR, TUIEREABZTHHER 5% L)
AT FEAR SR

NRBELRENDHTIN ( —AHZA ) BATRIREFHIN: AAREFHEIESVHSHE FHOILERE AL RS,

FLRIEFBRMDERABDIRFESFRATOL S HEE. AREAMRRERHNSADEBRSHDUNEARFNEBAR "R, X
ZREPHITRARKRMAEINSE, WA EXSHEFRAT. AREMRRENERE LR ERR, FLER
NREF . REBEEMIHANLEFRLR LD, A2 IERRANERERRRNTE.

EFTHRE—ITNEETNAENTS. BAE#TIEFZZNFERMNNTE, bBEFESRIONE, BFESLXILEBENINR,
INREERRHTIESFX 5o

THERAL, RABER
RERN:

R ESARGFRIESFRMNARAS (IUTEHR “FRIER") WREFFARAMEVAL, REFRIEHELEBEAAE,
AEEASEUETTREE. BEONFIRELRENTE . RERAESEATEETHMBA,

IR EFTHARMREEA RN H A EWFRIEFIANTE, BFRIESFEEROERES TENE, RETHESIARLEN
KRAMBPFAIL SR EHHENHIBN, REAFTNESE, FRILHFAXEEA RSO M5B RAT o EETRE, R
FERENFPEAE. B HREOURTE LIRS BT IR H BT,
FRIESFTRBHESAREMBEARNA—BREFARALERORE ARERIZERERRESHITRNFERE. NEE D7
Trik. MERHARL BREENRRROTRTREURE BN BAAE, JENER, WREMENIESNE. ME K
NTBRE Tt hREERE, BIRERBERRHARKFRIESFHIT.
FRIEFEERFTNERA T TRSSWREMREENZRTHNRARTIV SHIRARLITHILS.

FRIFHEBRDBIRAS) 2024 BRAXEIH . RE—THF,

MEFUESS
FRIEHTHAEMN B8i%. 4008866338
b L& =R

RYITREAXBAEER M 5023 LETWHEERE 1333 STREmM IRHFEARSFEK 4 Sk 1 S#&
SFREMFLBE25 R KIE 26 1% W FREr 0B E25 R



