hEiFs ZREEHFREERE, RRERBBRHREST

ZHONGTAI SECURITIES

£R

i

ESMRRE/ITLER 2024&7821H

A HEH (AH )

N . ; M
M IF: AL . R EPS PE e | s
[, () 2023 | 2024E | 2025E | 2026E 1 2023 | 2024E | 2025E | 2026E
PIALER %5 S0740522040001
o o 8 B 8.65 1.19 1.21 1.31 139 | 7.3 71 6.6 6.2 1.43 PN
#*: R IREE 15.94 2.65 254 275 293 | 6.0 6.3 5.8 54 1.06 PN
Email: duchong@zts.com.cn MY 10.33 1.71 190 204 219 | 6.0 54 5.1 4.7 1.1 KN
BAA €2 Y HR 15.49 2.71 292 339 381 | 57 5.3 4.6 4.1 3.25 KN
. 2 A 4 41.97 3.00 320 328 337 |14.0 131 12.8 12.5 2.19 KN
2 e B B Ak 25.40 219 229 253 261 |116 111 10.0 9.7 3.00 KN
Email: luhao@zts.com.cn B A R 11.99 1.47 165 177 193 | 8.2 7.3 6.8 6.2 1.06 RN
LB E R 13.32 215 268 286 3.02 | 6.2 5.0 4.7 4.4 1.76 RN
g Ak 14.80 2.31 248 260 271 | 64 6.0 57 5.5 1.01 PN
FILRAY 5.52 0.34 035 0.41 043 |(16.2 1538 13.5 12.8 1.03 RN
LiERR 12.29 1.34 199 245 296 | 9.2 6.2 5.0 4.2 0.70 PN
ZRA) 8.23 1.41 145 1.68 187 | 5.8 5.7 4.9 4.4 0.78 KN

&iE: BRAA 2024 7 A 19 BAKEN

heanarr  esn | B RIER Z¥ARARREEAR, BIMBERF ALY T, AARAIAEY
P ABTE(EAA) 446,107 A, B CZKRR Bk, THERARMKE, Bumbkaeds, BETHEE, =+
/éiqié\é\é\\%ﬁﬁijf ) i@iﬁ‘;i*&i}i%%ﬁ] KABALR]: 1) “K‘ﬁif% ?:%é.‘@/?é‘/ﬁ?ié\ﬂi
Alhg e deatin R BAR , RYRFER ) AFEF-FRGTRS, KEFHIEER, LFF GDP R
o K 5.0%5 445 B AT, 12 Q2 ¥ K 4.7%Kk Q1 8K 53%H ek, 4244
s d R FIFRIBE, BRTKBEAER” , RAIAH T FFMBBCRE FF AN Z
e B SR, AmRFAAE R, 2) FRERELLFTE, %2024 F1 A8
- SRR A (A THEBHF LARER KA 7 2A RN . 2024 4 3 f#4T
o (A 7 e B R BAE ALY Dk, FR R FE I “hk 27 Ty ks,

2,000.0000 +
o

EPIERAT TS, b h P, BB AED . BEBRRBIL. REERRTE
REFZTHHBRME, ATHE, REMELERER, FTIEFOIBRTEL, F—. F
A £ /L EEE KK [FEAEY [RBEEL] [FRRaR], 284848, HTME, FARD.
F=. AeskE E AR L@ AREY [Fm] DEbdts k] [Ermn] [%erRg
BARMEMEIR., K=, EEXERBREABE L — RS (3 &MR]T DRTHRIR]
[wizaeR] . #w. RS ESH DA [FkL] LLERR]T [RF4R] [
CAERY [ 2584011 .

—fs ——iPiR300

B ARG E, THOALEA, FRAGRE, Bui@m, AFVHEST AL, 27
HAZHFEBEY A, RENLRE, oM EDEH. KRE2024457 A198, 4
62 FHAF LB HPLE ¥ 75 H 564.9 Fek, B Lk 0.21%, Bl Lk 10.46%.
FRFy@, “ZAKRR Bk, THa BRFLES, TRI¥IGKRE. BE 202457 A
10 B, %ifd) BA4£HE 880 Zvh, IR LK 1.15%, Rl Lk 12.82%. HE7 A 1
8 B, W /E#H3AHARIE(QE500).L 5 = -FH 851.0 T/ok, AT L& T 7.0 Tk,
PR T 0.8%, AR T AR 4Tk 35.5 T/rk, FFTH 4.0%.

B P EANE: 2024 F 6 A ZIE SBEEF 2700 Fek (FlH-2.2% ) , 455 3920 F ek ()
+5.9%) ; %A BE 163 1T R (Fk-9.6%) , S&w& 152.7 ¢+ A (R Lb-
9.9%) ., 2024 4 1-6 A LA LB F 1.63 12 (FH+1.6%) , 45% 2.30 127k (R

HHUREEXZEHEERERIS
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ZHOMGTAI SECURITIES

#7 ik B4R

W+5.4%) 5 EAHF 10404 1T AT (F1+3.8%) , & wF 978.91CF KA (F
P43.9%) . P EAPENF ISR BN (7 A 9 BA) , s 4500/5000/5500 X+
SR\ A 4T1/572/672 7Llvk., 33 L8041 +10/+10/+7 ik, ShwAR4E 1/3f 25 4 73417
16 ik, 2R EHAA+7/+3 Tlrk, BB 2024 5 6 A ZIBEE =2 1513 ek
(FlH+5.05%) , B ZHAE 1482 vt (Flte+4.04% ) . 2024 5 1-6 A /3] FIE
BT % 8641 Zvk (R e+2.79%) , A 7 HEA44 & 8537 7ok (Rl Hb+3.11%) . PHELA:
2024 4 6 A FIBER 5% 1161 ok (Fl6+0.2%) , 4452 2437 Zek (Fl+2.9%) ,
o g A E 1168 ek (Fl+0.8% ) . 2024 4 1-6 A3 SRIE# * & 6650 77
b, ([E16-0.9%) , 44% 13355 7ok (F1b-8.9%) , ¥ A 8452 6619 Zob (Fkk
+2.1%) . BA R 2024 5 Q2 5] ZILT sk~ & 3444 Zok (FlH+1.79% ) , &
SeEAl 2 3661 7ok (FlH+7.58% ) , R & B4 2 3266 ek (R H+5.75%) . 2
024 4 F ¥ B k=% 6908 7ot (Fl1+8.20%) , 7 sulktl & 7079 7ok (R pb+7.
35%) , EF A4S 6379 ek (FlH+9.03%) . LB FR: 2024 5 Q1 23R B
% 751 7ok (FlH-29.30% ) , B tk4s 84 929 b ([F1b-25.09%) .

REBARF @, SKEHEA, FRMMRR. BE5E, TS E%E TH,
AR AL Y, R E 2024 7 A 19 B, 523 RAARLF M A F &4/ 110 £
MR PR FE 5% 4 74.88 ebAn 55.35 ok, B IREL45-3.86%47-5.97%,
Bl b5 51-10.33%A42-10.64%. &K@, HFMMMHEZFLE TR, M) A BRBMRE—RK,
FREGYIEAT, RE 2024 57 A 19 B, 247 FALsKE =4 239.65 Fok, SR
K 0.57%, FILb T4 1.89%. BE7 A 18 B, T AR LE T BB ARN(SH)211
0.0 Tlek, ABT ER&F-F, RIRHFF, AT HFR ALK 90.0 T/rk, FF g
m4.5%,

BEIRAE: 2024 6 A ZHLREE T & 515 ek (R +5.97%) , ZAA LML E T 4
87 7ok (F1b+6.80% ) . 2024 5+ 1-6 A EIEME > F 2767 vk (FH-6.33%) , 5
I s b4l 2455 Hek (F1-10.04%) . PR 2024 5+ Q1 EIEB > F 663
Trok, (Flbb-15.04% ) , BG4 &4 691 ok (Fl1b-12.86%) , £ ¥ A & k4 &
4 588 Zrvk, (FlH-16.90% ) . #EILF k: 2024Q1 LI E k=& 534 Feb (F -7,
73%) , WSLHAEF 403 ek (F16-21.08%) ; &% 7% 88 ok (R H+0.15%) ,
A& 86 Zok (FIH-0.25% ) . #HITBA: 2024Q1 ZILH ok~ & 204 Zedk ([ b-
35.72%) , B A E 190 ek (F1-45.67%) .

R4 7 BURRBMRE;, BAAOKE, ZNLFREERETE;, F=FHEHLER
AR T X R F EF B EFEGTEERE; AL A 8 3 KA R,

HHLHRELZEHEEFRIRN-2-
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ZHOMNGTAI SECURITIES Ak B ¥R
AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -15-
B B T T K R A et -15-

B2 R B T K R A et -17 -

3.3 OB R A BTl oo, -20-

3.4 FRENHETT FGE T AT Tl oo, -21-

B B B AT I T BEE I oo e et -22-
VI sy - = SRRSO -22-
4.2 AR AR T B Z W T 2R Bl oo, -23-
4.3 FEE. KRMNAEABIKIE R T oo -24 -

5 ARSI R ARIEBANTEE I oot -26 -
R T oo e -27 -
E & e s & ) : IR -28 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -9-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -9-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -11 -

WHLWREXZEHEEE -3 -
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ZHONGTAI SECURITIES ATk B3R
BEA2: I LEFINELE)IPE BAFAER ..o, -11-
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -12-
B& 16: FH2 4500 X FZH N ERIZIEI .o, -12 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -13 -
BE20: FPHU:ZBIELITG. ... -13 -
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 14
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -16 -
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -16 -
B 31: ZHIR (462 KRG L) Bff oo, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BK 36: 523 KRG LM BITHEEIG/EF ..., -18 -
BE 37 523 FHERT YMBAFEHIG/ZF ..o, -18 -
B# 38: 523 KHERT LAFIRIE F .o, -18 -
BIZ 39: 523 FAERG LM BITIRMES ..o, -19 -
BE 40: 523 FHERGT L MBAFRIELE ..., -19 -
BEA: HOBOYEBIEL oot -19 -
BKA2: 2HERLE T BAEPLIEBISELF ..o -19 -
BEA43: 247 KATEL A LEARSETF ..o, -20 -
BlEA4: RRPEERLEBHFBRBEEF oo -20 -
BKA5: WHEBEEREGHEBIERAF oo, -20 -
BIE 46: OCFI: FZ £p- LB (45 T DWT) ..., -21-

HHLHRELZEHEEFRIRN-4 -
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ZHONGTAI SECURITIES ik Bl 4R
B 4T: OCFI: L 57" (56 T DWT) ...oooooeeeeeeeeeeeeeeeeeeeeeeeeen. -21-
BIE 48: LG 0B RAEIUBEAFELHEAGEE) T oo, -21-
B LTRSS -22-
BE50: HBEFEINEF): BE—RASES oo -22-
BE51: B (B BABESEIE T oo -22-
BFE52: DL FPIIELEBF oo, -23-
B# 53: Mysteel 2RI HIAEFEBE c .o, -23-
B& 54: 145 3F K ATHRBA00 20MM: LS. -23-
BT 55 BEAFUTT ..ot -24-
BIE 56: ZPTFLE(247 K): B ..o, -24 -
BE 57: 45 247 K BAIFE (S oo, -24 -
BIE 58: HAEIEHB: FBE ..o -25-
BKEY: FEEEEFISTE (%) oo -25-
BIE 6O: TKTEAFELERE oo, -25-
BE 61: KEBAZLEFITFE (%) oo -25-
B 62: ALIAKTBEELF (%) oo, -26 -
BE63: DEKFBLEET (FAE) oo, -26 -
Bl 64: KEIEKIKBESTEFIE TIE0.2% ..o, -26-
BIE 65: BRIEARIENSEREI ..., -27 -
B% 66: Z.L2GBFIFH (#E 2024 FT7 H19 ) oo, -27-

WHLWREXZBHEEEPH-5-
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#7 ik B4R

1 S ERIZ R ED

Bowigag: TR, HRATLGFAELLE, 2016 FRBa M HL
M B AR F] = 4L B A7 8 1evk, FHIRBHEE F 48 11 10vk, FEA4E
LRARTH TR, T ZAF BeERAT LA M E, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 1zrkit K5 7 A81E 4. 2019-2020 4F % 74 F( % Tk 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
ek, (e KBRTHED. 2018 F L K EAfR Bz AT G
B EAARER @RS, #Anik e 8t AN K. 2018-2022 F,
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23. 6. 8, FHE
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
HBFARFFIE R ESH, WRAEGRBIRA O RREER R EMmE L,
BER A4t T ERAT A B, BERATIRRLE SFARENK.

ARG &, FTHOAEA, FRAGHRE, i@, KEVHET
B IS, 2R HE 2 HFLEEA, REWERE, e E=i
P ME 202457 A 19 H, 462 RHEAF LS AMEE ¥ =5 4 564.9
Tk, BRI 0.21%, Bt kK 10.46%. SR @, “=ZHKK” 3|
kR, TR BAEFLES, FRESKE. HE2024 47 A 108,
%A% BALKE 880 Zek, IR LK 1.15%, Rk ik 12.82%. #
£ 7 A 18 B, WA HKE(QS5500).L 8 = F 44 851.0 /b, 48
W F BB Tk 7.0 Tk, FIRILTHE 0.8%, AAkFXFF 4Tk 355
Ak, FRIWTH 4.0%. BRERERF®, 4KEFHFSH, FRH
TBe WG E, FHAGET ZHETH, LRI GEALL. &
%2024 47 A 19 B, 523 RAABT AR = FF 110 RAARKE
ABEE F 255 A 74.88 FekAw 5535 Feh, J IRk 4 5)-3.86% F-
5.97%, Fl»"%1-10.33%42-10.64%. & K7 @, tEMARMIFE Tk,
W3 RRBE—RR, FRB|HEIT. KRE 202457 A 19 8, 247
RANASEK B =4 239.65 7ok, FERIZE 0.57%, BT 1.89%.
ARET A8 B, wEBLEFZELAERN(SH)2110.0 T/, Ak
FERA#HF, AT, AT EHFRH LK 90.0 Tk, FFHE
A 4.5%.

BREB Z P22 EEALAD, BRAREBEFHELST. T4
WHFOREKTEX, F—. TERIELL[FPEAPLE] [FREHEL] [

WHL WL EXZBHEEE P56 -
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ZHONGTAI SECURITIES ATk Bl 3R

BEALR] , ZEReME, AMEMR, FARAM., F. mizBE AN LWL
HEK] [Fme] D k] [Emi] [l , 24
AR IR, = EERERREFEL—R e a) (3 &R Ui
ALk [RaR] . Fwa. BRI REHHBAFY [F=8E] [b
BER] (s Rl [icaR]l [ZEAe].

2 PR M A SRIF

&N KRR BESE

Rihitrsh ) BEANA-45 4% (Q5500K) 715.00 0.00 0.00% -0.14% T/ vk,
BRI 2L )
AR M CCTD A& 2 B3h A (Q5500) 728.00 0.00 0.00% -3.45% T/
AUt WEBSHARBEQ5500) LT EF AN 851.00 -7.00 -0.82% -4.00% T/
K ) ) 5735 #55E (Q5500) 30 # (&4%) 750.00 50.00 7.14% 5.78% T/
FHMAE BREAAAOEEER (Q5500) L E M 770.00 110.00 16.67% 10.47% T/
K3 E F PR RE (Q5500) 3L 0 # 680.00 0.00 0.00% -3.41% L/ vk
28 M /R NEWC 2 A I 132.81 -1.04 -0.78% -45.63%  E4L/vh
B ARA 5:3) A BEIL B M 108.50 0.00 0.00% -44.36% £/
AP A .
32 542 RB ) /) BEIL KA 107.10 0.82 0.77% -48.39% £70/%
FRif#é  1PE B A 1R7E MR B9 4 B0 (£ 40 105.65 1.05 1.00% 8.36% £ 70/
IPE B A% FHHE A 0 58 4% S0 £ 4) 105.20 0.90 0.86% -3.44% £ 70/
TSP L (Q5500) B4R 920.00 -1.00 -0.11% -0.22% T/
TN A B (Q5500) B4R A 920.00 -1.00 -0.11% -0.33% T/ vk,
MK AN 801.40 0.00 0.00% 8.21% T/ vk,
. TR 2R RERN (SH) 2,110.00 0.00 0.00% 4.46% /v
AHaf
#Z BTG AP0 (BHD) 2,280.00 0.00 0.00% 5.90% /v
) LGB E 1/3 BB E A 1,570.00 0.00 0.00% -26.98% T/ vk,
MBS FE Hu A o
L7 £ EHER 1,784.00 1.00 0.06% 5.69% /vk
FRAs SRR A AR AL B B BN 246.50 -21.00 -7.85% 2.28% £ 70/
RN AN 1,543.50 -16.50 -1.06% 17.24% L/ vk,
) FeR B e 3 (Q7000) FARAN (4H4) 1,150.00 0.00 0.00% -16.06% /vk
FABBEN A 7R As ,
T BAE A F 3 (Q7000) FARAN 1,290.00 0.00 0.00% -13.42% /vk
) Fa R R (Q7000-7200) F A8 (44L) 1,216.00 0.00 0.00% -2.21% L/
R BN A FE A
KGR R (Q6700-7000) & A5 AN (BH%) 1,150.00 0.00 0.00% -0.17% T/ vk,

ROR: Wind. FRIESFFR AT

2.1 BRI

B ARET7 AT B, A2 EBEHERR ST H LA IR EN BN A
(BB R L #= 5500 X F3h A BEed 426-F HmAs ) I F 715.0
Alk, AT ERAFF, FAIRHF, AT HFR ST 1.0 Tk,
FFIIT 0.1%.

B AZE7AH 198, CCTD A2 &3 7 HE(Q5500)4 4 X 5 4k F 728.0

WHLWREXZBHEEEPHL-T -
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ZHONGTAI SECURITIES ATk Bl 3R

Fulek, FAVCTF L B4FF, BIERAFF, AL F 4 F T 2k 26.0 Tk,

FRE T 3.4%.
B 2: SRo-PRN #3580 T H 55 9 H(Q5500K) A& 3: 56X HH:CCTD £ £ 5% /H(Q5500)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

900 1 1300 1

850 - 1200 -

800 - 1100 -

750 -4{ e — 1000 -

700 - 900 -~

650 1 800 {7 =~ _—

600 - 700 -

550 - 600 A

500 - 500 -

450 +————T—T T T T T T T T T T T T T T T T 400 ———————————————————————
SeHLOEoloeR BB IRCARANNTR SELLEESLSLH2R2R3IZ2ZRONYN
555888338888855888822- o 5553333385888 5838820 st

kB Wind. ¥ AIEAFFR AT (#45: k) kB Wind. ¥ AIEAFFR AT ($45: Tlob)
2.2 3 BN
2.2.1 %9 B = 3sh A A

B Euzhgk RE 7 A 18 B, WEKS)ARME(QS500). & = -F a0
851.0 lk, A8tkF LR Tk 7.0 Tlk, FIRILTHE 0.8%, ABbF*
SR HTF 35.5 ek, FRTH 4.0%.

B WA ARET A 12 8, KF &R 554 (Q5500)3 1 #(44E)750.0
FUlek, AApeF B Lk 50.0 Ulek, JBIRIIE AR 7.1%, 40T H4FF 4
Lk 41.0 Ak, FRE 5.8%; [k EMAHIELE R (Q5500)% T Hr
770.0 /Llvh, ABGF LA Lk 110.0 //ed, BERE3E A0 16.7%, A8rbF
FERH LR 73.0 ik, HRIEI 10.5%; W EE KRR
(Q5500)3L9 # 680.0 7T/k, ABtb-F ERAFF, FIRLHF, MrFx
SR T 24.0 ek, FRTH 3.4%.

HHLMEEXZEHERF YR 8-
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ZHONGTAI SECURITIES ATk E 3R
B& 4: FEBB PN 20 FR(Q5500): L5 /> BE5: 10 HNEH): F#HE(Q5500): 4 F] % 78
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 -
] 2200 -
1700 2000 -
1500 - 1800 -
1600 -
1300 1400 -
1100 - 1200 -
1000 1
%0 | 800 M
™ | %
500 1 200
e L TN S N O U S P O o A e o B 10 B0 Gt 7o 0 0 B e T
L AN eSO RRRlYQNRRRNNNY SEHCOToRses Rl RIRCR AT
Sooo83338E888EE5883322==1Y 55538333 88ELE8EEI8IZ22 =Y
FK: Wind, P RIESFFRAT (%45: AL) kB Wind. W RAEAFFR T (#45: Aob)

AR 6: 2o HIEHA(Q5500): B B

BRT: 5LaH:348(Q5500): 58 7 5 A

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1800 -
2000 - 1600
1800 -
1600 1 1400
1400 A 1200 -
1200 -
1 4
1000 - 000
800 800 1
600 600
400 ]
200 - 400
0 ———r—— ; 200+ ;
TOTTOAMTOTTOTTONONOTOMOMO AN NN TOTTIOANAMNTOTTOTTOONOTOMOMOAN NN
O MO~ O T OTTMrr MM AN ~AN NN~ N O MO~ OO MrMrr M- AN~AN NN~ N
T T Oy oD ] TP g = P SINIP I I BOLOON N DDHHDD i
OOO0OO0OOCOCOOCOO0OOO0OOO0OOOOO T T OOO0OOCOOO0OOO0OOCOOCOO0O0OO0OO0OO T T v
B Wind. ¥ AREAFFR AT (¥$4x: AlL) KB Wind. ¥ RIESFFRAT (¥4 Ak)
2.2.2 B FR3) A BEM#s

B ERENEH BRET A 12 8, ARA 3532 108.5 £T/78, AT L
P, BIRbET, AR F 5B 49 T 2 86.5 £ U/, 5 F) b T 14 44.4%;
7 512 RB 3h A4k FOB 454k 107.1 £7/r, A8tbF LA Lk 0.8 £/
o, JIIRIEIm 0.8%, AT EHFR BTk 1004 £k, FRILT
% 48.4%; 4A-F#7 /" NEWC 3 /14 FOB #$%k 132.8 £7U/k, AL F L
J T3k 1.0 £k, BRI T4 0.8%, A0k F X 4RI H T2k 111.5 £4
[od., 4F) T4 45.6%.

B ERS AT RE T A 19 B, IPE BEZ2ZHERMWLELMN(E
4)105.7 £k, AT LB Lk 1.1 £/, BERLIE I 1.0%; IPE
JRAFFHRE R A 58 4% S (15 4:)105.2 U, ARLF BB B3 0.9 U/
ok, JAIRELIE A 0.9%.

BRSO BET A 18 B, 7P RIE(Q5500)E 4 920.0
Uk, AT BB Tk 1.0 Tk, BIRILTE 0.1%, 48tk TXFFH

HHLMEEXZEHERFRIRH9-
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2024

2023

2022

2021

2020

22FHF - NEWC 35 49150 514+

500 -
450
400
350 A
300 -
250 A
200 A
150 -
100

50

T8 2.0 Tk, FRITHE0.2%; S~ MM B(Q5500) 4424 920.0
lrk, AT BB T3k 1.0 L, BRI TR 0.1%, AT EFFH

T3k 3.0 Tk, FF T 0.3%.

A& 8:

ZHOMGTAI SECURITIES

@ b FRiEH

-L¢-¢l
-cl-¢l
x4l
-Cl-Lb
-8¢-0L
-€1L-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢e-20
-SL-20
-0€-90
-S1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- 10-¥0
-11-€0
-¢0-€0
-Gl-20
-1e-L0
F9L-10

- 10-10

2024

"

£ 7Ul)
2023

2022

(4

2021

Z &% RB % 7 KATH

2020

FlCCL
F¢l-¢l
xAIT
FCl-bL
- 8¢-01
-€L-0l
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-60
-91-G0
- 10-G0
-91-¥0
- 10-¥0
-L1-€0
- ¢0-€0
-Gl-¢0
- 1e-10
-9L-10
10-10

400 ~
350 A
300 A
250 A
200 -
150 -
100 -
50

A% 10:

Wind. F R&GE5HFR T

2024

2023

2022

2021

2020

KA ARA &3 7RI FH

/T

XA
Lel-¢l
L lC-LL
FCl-LL
-8¢-01
L€L-01
- 8¢-60
-€L-60
- 6¢-80
-1-80
- 0€-20
-GL-20
- 0€-90
-G1-90
- 1€-80
-91-G0
- 10-S0
-9L-v0
- 10-¥0
- LL-€0
- ¢0-€0
-Gl-¢0
-le-1o
F9L-10
10-10

450 1
400
350
300
250
200
150
100
50 -

ALK 9:

£k

(4

kB Wind. ¥ ARIESFFRAT

E )

(Ffa:
HH LMk EXZ G EERE RIS 10 -

Wind. F ZAEFHFRPT




[PIEiE3S

ZHONGTAI SECURITIES A1k B3R
BE 11: Bt Lo (£4):IPE ZE2EEHK BE12: B et B oNE2E):IPE B4 FFHRR
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
500 - 500 -
450 - 450 -
400 - 400 -
350 350 -
300 300 -
250 - 250 -
200 - 200 -
150 - 150 -
100 - 100 -
50 1 50 !
0;5;5&¢;5;¢;5555&&5&5&&;&& 0;b;m&NrééorbomoqammmmN;&L
AR T A SV O ST i O Ak T AN O SRy AR O At At
555888338838855888822-=¢ SSSO88ITBLLBEEERVRIS2 - N
FB: Wind.  RIESAFRFT (#45: E/4) kB Wind., ¥ ARESFFRAT ($4z: £A/E)
BEA13: W ER 0 57 EHR(Q5500) BE 14: W ERH: BHH(Q5500)
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
3000 -
2700 1 3000 -
2400 - 2700 1
2100 - 2400 -
1800 - 2100 -
1500 W 1800 -
1200 - 1500 -
600 - 900 1
300 - 600 -
S 300 -
SEHRYESLTLHLR2RIRR2RNNYN 0 T - T
e ANOOT I OO OONNDODHOD - NN SOL LTSS eLLRRIIIRRRNNYN
COOOOOOO00000000COOO T — B T O N P N N V=M
OO0 O0OO0OOOOOOOOOOOO0OOOT T v
FkB: Wind. AIEAFFRFT (#45: TlE) KR Wind. P RAEAA R PT (FAfz: Tld)
2.2.3 B A5 3h A £ 3R IF

B E A4 5000 KF3h N

£ A PP 5000 K4 iy 3 XA 1 B A A

(&é%ﬁﬂ)ﬁ&%ﬁOmMJ&i%i&4mwAalm& %)

WX # v 3| RO 71 Uk,
Y K 8 Tlvk,
B [E A 4500 KF3h A M

Ho s FOMAT R AR S FAKELS

£ A PP R 4500 KF 4 d bR & v 2 40

(RREAR) BT 645 mlm’& B EH LK 4 Uk, SE AR

o X% 01 B MK 37 Lk,
EE 7 lk.

WH S WIREXZBHEEF AR, 11-

#o R MK TEAKRS FARARLS £
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ZHOMGTAI SECURITIES

#7 ik B4R

B& 15: B A 5000 X+ 2950 ERIF 1§ & 16: 5

P 2f 4500 L -F 59 AR ERIRIEA

ENfE 5000 X FEh iR EIE N SEAR NS (BE5D)

ENfE 4500 KFE DR EIR M SEARNIEXTE (BED)
1400 —FEse0. — Eps00 7ol 1200 —— EIRA500 —— 500 L
1200 -
1000
1000 H
800
800 ¢
600
600 -
a0 |
400
200
200 EEENENSEESEER R R SR R
FEEESSESSSSEEEEEEEEEERS BEESES S EREEEREERERE
R SESREEFf5 85T ES3-RSBEEEEES
S2RREE8RIE832-R2RBBLEERT
*iR: CCTD. ¥ Z&AERATR AT (As: Tld) %k B: CCTD. ¥ FHIEHHFR AT ($Ai: 7lk)
2.3 HEENE
2.3.1 % 0 A R AN

B OEuAER: BRET7A18H, W

JEaL 8 T 2 AR R (841)2110.0

Al AT LR, B, 40k T A F B Lk 90.0 Tk,
FRIE I 4.5%; & =BG E LTSN (45)2280.0 ST, A
T EEHT, AIRbE-R, Mk TEER S K 127.0 Uk, FF B

32 5.9%.

FHEER: BRET A 198, LEH SR 1/3 BEEHM 1570.0 T4,

M F LA R, FRRFFE, A FEER 2T 580.0 T/rk, SEF)
BT 27.0%. L EEE-F 44 1784.0 T/rh, AT LA L3k 1.0

Tk, BIERERIE A 0.1%, AT

F*FF H1 L3k 96.0 7T/, SRR I e

5.7%.
BRAT: FEH ERINGH): Z KL F /> B 18: £ ZH:-FEINEH): Z AR L F/>
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 5500 ~
4000 - 5000 1
4500 A
3500 4000 -
3000 - 3500 -
2500 - 3000 A
2000 - 2500 -
2000 -
1500 1 1500 A
1000 | N B B N B S S S N R S S B N N B B S N R R R | 1000 ——Tr—TTrTTTT T T T T T T T T T T
o5 E S S OERRReIRORORARAN 5050850505030l TRORORNE Y
e NONTIOOOOONNDOODDODO - = AN et e AN AT FOBO OO N ODDHDD L LA
OO0 O0O0OO0OO0O0OO0OO0OO0O0O0O0OO0O0O0OOT T~ [clolololeleclolofolololclelololelelelfoRatal ol ol ok

WHLHEEXZBHERE Y- 12-
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ZHONGTAI SECURITIES A1k B4R
KR Wind.  ARIAEFAFR T (#45: Alod) B Wind. T AIEAFFRAT (#45: Aok
BE&19: FRH:1/3 BB RL™): b B& 20: -FH02 B85 L5

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

3500 -+ 3500 -

3000 - 3000 -~

2500 - 2500 -

2000 - 2000 -

1500 - 1500 -

1000 1000 -

500 T T 500 T T T T
SeSONSE eSO Rl0aINRORNNNY b el fop Sop Lol Lol Nashed b IPNhy
55588333 8888855888 @o0 s S SooN28IILLLLEREELRBIoot I

£B: Wind., ¥ AIEAFR ($f5: Tk KB: Wind. W AGEEFFR AT (#45: fok)
2.3.2 B PR BN R A5 HF L
B EGRMEENE: BAET7 A 198, mETay AR E 2 B 2465 £
ek, FATF LB T 21.0 £0/4, B TR 7.9%, AALFE55FF
H LK 5.5 £k, FF g 2.3%.
B AN RZE7 HA 19 8, DCE AR ILEN 1543.5 T/, AL
FEREA T 16.5 Ub, BRI THE 1.1%, AA-FEFR L% 227.0
Uk, FR 3 17.2%.
B 21: o B2 EI I AEF R 5B AR A F)E) A% 22: DCE BZMRAHHEH
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
550 -+ 4500 -
500 -
250 | 4000 -
400 - 3500 A
350 - 3000 -
300 -
250 4 2500 -
200 - 2000
188 y 1500
50 - 1000 -
o +—r—r—r—7"—7T—7TTrrr——TTTTrTTT 500 — —
TO-TUOAMNTOTO-OLOLOTOHMOMONN~NN TO-—OAMNTOTO-—UOOWOTOOMOMO AN MN~NN
QL OTOTOTOTMTOTOCNTNT NN, N QT MTOTOTOTMTmTO T NN N AT O
T ANONTITOOONOONNOONIDOO NN T ANONMITITOODOONNOVOIIDNOO —— NN
OCOO0OO0OO0OOOOO0O0OO0OOOO0OOO0OO0OO T T v v OO0 O0OOOOOOOOOOO0OOO0OO0O T T
B Wind. P AR AR P (#45: EA/0E) BB Wind. P RAE AR P ($45. led)

233 R BAFER

B EBEXS HET7HA13AH, HEEMEBEX 0 ek, AT LA
WY 16 ek, BIREE T 100.0%, ABRLFEER 2080 15 Bed,

HHCRIREXZ B EEE AL 13-
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ZHOMGTAI SECURITIES

#7 ik B4R

F) bt T 4 100.0%.

Bk 23: FHREXF

2020 2021 2022 2023

2024

©

~—
[

<

o

-~ - - - —

ES

MRS . P ARSI R

=
™
R
3
<3

2.4 FIRBER HeR BN

B RN RET7 A 12 8, MALEETH(Q7000)EHAH(EH)1150.0
AUl ARG T LR 3T, B IR bR, A8 b F 5B A F 2k 220.0 U/ed,
FR LT 16.1%; # ) AA4F A8 & 32(Q7000) % A4 1290.0 7T/ok., A8
T ER#F-F, FARedFT, AT EAFRF 2T 200.0 Tk, FR G

T4 13.4%.

Bk B E T A 12 B, FE R BE(Q7000-7200) % #M(4#E)1216.0
lk, AT LB FF, BIIRIEF, ABk T X FR BT 2k 27.5 Tk,
R I T 2.2%; K6 53R ek BE(QB700-7000) & 48 4(4#E)1150.0 7T
Ied, AAR6F ERHF, RIRE-F, M FEFRM T 2.0 Tk, F
Bl T 0.2%.

BE 24: FRINEH): A S ##(QT7000): Fa5

B£ 25: KM I FH(QT000): 5Ti: £+

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
2700 -
2500 - 2700
2300 - 2500 1
2100 - 2300 4
1900 - 2100 -
1700 - 1900 -
1500 1700 1
1300 - 1500
900 - 1100
700 - 9200 -
500 | BN BN B B B N B BN BN BN RN B R B RN R BN BN R R RN R R 700 T
TO—TOAMTO-TO—LOOLLOTOMOMO N NN N
QT OHTOTOTOTOUOTHT T AT NT AT O 00 e 0 o 1 o o ot v 00001 00 P I
55588333 888EEEE8333=22==28 O MTOTOTOTOTmTO QT Qv
T ANONITITOODNOONNOONOO— NN
OO0 OO0OOO0OOOOOOOOOO0OT T
kB Wind. ¥ ZEFFFR AT (#45: Alok) SB: Wind. F RIESFE AT (#4s5: b))

B£ 26: EKINEH): FAH(QT000-7200): /7%

BI& 27: EARI(EH): 7 A (Q6700-7000): K%

WHLHEEXZBHERE Y- 14 -
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ZHONGTAI SECURITIES ATk Bl 3R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4000 - 3500

3500 - 3000 A

3000 1 2500 -

2500 -

2000

2000 -

1500 - 1500 1

1000 1000 -

500 r—T—Tr—Tr-—Trr—Trr—TT—T T T T T T T T T T T T 500 — ettt
R A N ST N S S bet SRR L505080aIROBRRNNNY
55503833 8EE88EE333322 =2 SSSiNYIIRLNOONNEODIROO = LN

KR Wind. T RAGEAHE R AT (¥fz: 7Tlok) B Wind. FRIEAPER T (43 b))

3 BRI A RIF

B& 28: REHEREFRPFEREE

462 Ry B L AFH 8 T E 564.90 1.20 0.21% 10.46% T vk,

462 K 3h A Bea L AR ¥ R AR & 94.00 0.20 0.21% 6.21% %
) 462 R s L R 147.80 11.50 8.44% 21.55% Ty vk,

A B R B )
B2 BBERES 501.00 -49.00 -8.91%  -13.62% Ty vk,
12,863.7
Rk B -83.20 -0.64% 9.71% 77 ek,
0

110 BB AGBER T B =& 55.354 -3.514 -5.97% -10.64% 75 vk,

110 Zak) A-F#HF L F 66.40 -3.08 -4.43% -12.32% %
523 RAEARS L BIREER 3 =& 198.42 -4.91 -2.41% -6.56% 77 vk,
523 RAEAA LR BHEE A 55 74.88 -3.01 -3.86% -10.33% 77 ek,
i ) 523 RAEAL LAFBE b & 37.74 -0.57 -1.49% -2.21% 5 v,

AR AR TR L \
523 TAH A )k EORNEE A 364.27 7.11 1.99% 66.38% 77 vk,
523 A AH )Mk B R4 275.01 6.16 2.29% 18.76% 77 vk,
R v RN 263.50 -4.00 -1.50% 0.24% 75 vk,
AAEAIR S B b R B E 941.60 -5.42 -0.57% 2.87%

247 FARERD b Mk B LE A 4 746.57 2.60 0.35% 4.06% 77 v,

. A2 BBSHIES 4,778.00  945.00 24.65%  -17.21% %

# o R
AL BFH O Ay 47.40 -5.30 -10.06%  -11.40% 77 v,
OCFl 22 - Ei5(4-5 % DWT) 20.80 2.20 11.83% 18.18% vk,
MR BT .

OCFl 22 %-7M(5-6 7 DWT) 33.30 0.60 1.83% 7.77% Tl

BEAG P 79 b= u- P N 20.98 -3.72 -15.07% 14.93% -

KB Wind. ¥ RIEAFFR AT

31 FHHBRAEFKFEESE

B B (462 RAEAS L) AR A 72 BET A 19 B, 3) ALk (462
KHEAF L) BF¥ 8 *2 564.9 7ok, MT LR LK 1.2 7ok, R

HHCRIREXZ B EE SIS 15-
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ZHOMGTAI SECURITIES A1k B4R

Rk m 0.2%, ARbbFEFRF 41 L3k 53.5 ek, R g An 10.5%.

B AN (462 ZAERS L) AR A AFE: BRETA198, A%

(462 FAEARF L)) B-F3# = 68418 & 94.0%, A8rbF LR £k 0.2%,
JAERE3E I 0.2%, AT HFRIH LK 5.5%, FF g 6.2%.

B AN (462 RAERE ) BA: RET A9 8, SHAM (462 RAFR
L) B4 147.8 ek, #8000 £ B B3k 11.5 ek, B 3RELIE A 8.4%,
T X R B Lk 26.2 ek, 4R g 21.5%.

B AZEBEL BRETA20 8, 2L 5BMEERES 501.0 ek, Ak
F_EBA T2k 49.0 Zok, BRI TR 8.9%, AT HFFHA T 79.0 7%
b, FFETHE 13.6%.

W ASEESABET A 19 B, 8 AN 17 8 4k A1t 12863.7
ek, AT LRV 83.2 ek, IR 0.6%, AT ESFF 2
¥ 1138.4 7ok, FFIIEIm 9.7%.

BE 29: M (462 X570y ) BB+ A *# B% 30: M (462 £H°.L ) A-FH /= 6EF-E
—2022 =——2023 —— 2024 2022 2023 2024
600 - 100 1
550 A
90 -
500 -
80 -
450
400 —— 70
ORI T QTR N CaTE e ST A SRRt TR RRRaYRRBORNNAY
55588833558845588882cerae R O R
KR ARIEEIE . P RAESFRR T (#45: Fed) ROR: ARBRAIE . T RAERAFR T (%45 %)

B% 31: M (462 LHAT L) #5

e 2022 e 2023 e 2024
250 1
200 -+
150 -
100 1
50
T O T UOUOAMNMN T-TO - O TUOLOULOTOOMOWMOWAN NN M~
O M - O T O T O T MO OO AN~"ANAN—N—N
Fr AN D TTOOWOOONNEDDDDHDD &+ NN
[eNeoNeoNolNoNoeololNoloeolNololoellelNoellelNolelloNoll Sl ol ol ol o
SRR ARIARIE . P REAFRR T ($45: Fed)
B4 32: RELHERREL Bl% 33: R HREH

HHCRIREXZ B EE S 3- 16 -
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ZHOMGTAI SECURITIES A1k B4R

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024

800 14000 -
200 13000 _,~/_~\
650 12000 1

600 11000 -
550 10000 -

450 J

400 8000

350 7000 -

300 T 6000 -
59528:5959858&83%9%Qﬁﬁgﬁ'& 5000 LI I N N O B B B N B B N N B N B B |
e T B O T P TSRRURIIY S28ICHP8I TR INBRLNQBY

FFFFFF Sodd8BILBLLLE8ZgEe =
Kk Wind. FRIEAFFRPT (%45 Zeb) kR: CCTD. P AiEAFTRFT (¥$45: Zeb)
3.2 HEBRAFRERES
B AR (MOR) HEATFHE 8 AET7 A 198, HFRKE
(MO R) #EAFHE =& 554 Feb, ARtbF L& T8 3.5 Fwk, A
R TFT4 6.0%, AT EFF AT 6.6 Zeb, £FIITHE 10.6%.
B OEAREEST (MOR) AFHFAIER: RET A9 8, AR (110
%) AFHFLE 66.4%, AT LB T 3.1%, FIRILTH 4.4%,
HFEFR AT 9.3%, FRIILTHE 12.3%.
B4 34: LR (110 £) L AF2 H =& B% 35: AR (110 £) A-RHHFLE
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
80 - 90 -
70 - 80 1
70 -
60 -
60 1
50 -
50 A

40 40 -

0+ T T T T T T T 30y +—r—r——TTTTT——TTT T T
SOSLNNSODOnRlRaTRORO RN LN SOSLANSOSOsRlLlTIQRRIRINNNY
23588833 55884558888207 28 R A P EE

KR ARBREIE. b RIEAFFR P (#45: Zob) KB ARBRBIE . b AGESFFR AT (%45 %)

B 523 RAEARF LHEEMBER ¥ 5 RET A 19 B, 523 RHFARF L
BB R ¥ 78 1984 Zeh, AT LB T2 4.9 Fek, BIRLLTFHE
2.4%, AT EFRI T 13.9 Hob, FRIITHE 6.6%.

B 523 RAEARF LWHEEMBER Y5 BET A 19 B, 523 RHFKRF L
BAEVLE 372 74.9 7ok, AT LB T 3.0 Zed, B IR T4 3.9%,
M FEER ATk 8.6 vk, FRIILTH 10.3%.

B 523 RARARS LA sk & ARET7 A 19 B, 523 KAERS Ltttk

WHLHEEXZBHERE Y- 17 -
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ZHOMGTAI SECURITIES A1k B4R

% 37.7%, AArt-F_EJE Tk 0.6pct, A8rk-F =4 F 41Tk 0.854pct.

B 523 FAAST LEEMEEAS: RET A 19 B, 523 ZHAFS LI ARG
JE A5 364.3 Fed, AT LB LK 7.1 Fek, BIRIE I 2.0%, ABLF
F R H_ER 145.3 Fob, FR g0 66.4%; 523 RALAS Ltk B4y
W& 4 275.0 Zed, ARTF LB LK 6.2 ek, BIRHIEIm 2.3%, A8k
F xR H LK 43.4 Feb, FF g 18.8%.

B £ 36: 523 FHKG kB IGHE H #~F B£ 37: 523 FHRT LB A F~F
2021 =———2022 =——2023 =—2024 2021 2022 2023 2024
260 1 100 -
240 90 -
220 -
200 - 80
180 70 -
160 60 -
140 - 50
120 A
100 T e o 0 e e o 1 <t 0 o 80 0 80 e e I T A e e 0 o th o 1 o O 20 00 el
O\—m\—OPO‘—O\—o’)Fo’)Fm\—N\—NFNgR‘—N QT OTOTOTOT M OO AT ANT NN
555888338848885588882exrid 55589833384888558883eeccad
SEOR: ANBERSIE . P RAEAHIRPT ($f5: Fob,) SER AMTBABE . RIEAFTR AT ($f5: Fred)
BK% 38: 523 KL AT A £
2021 2022 2023 2024
42 -
41 -
40
39 4
38 1
37 A
36
35 1
34 4
T~ O T LA MNTOT“O T OWLOTO MOWMOWOANMNN N~
TR TQRTQTRTRT QT @O QA Q=T
T T AN ON T OO O ONDNOOOWOOOO «— «— NN
O OO O 0000000000000 v™v™ v v v v«
kB ANIEERE. B ARIEAFIRAT (#45: %)

HHCRIREXZ B EE S - 18 -
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ZHONGTAI SECURITIES ATk Bl 3R
BR 39: 523 FH ARG Lt BIGHAEF B K 40: 523 KHRG Ll GATRES
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
400 - 500 1
450 -
350 A 400 -
350
300 300
250 -
250 - 200 -
150 -
200 - 100 -
50
150 0
BLRRonERsRsIgRS IRRRRRON TS SO5 Ry 5e505 030l YRNRORNNNY
55588333484845588832errad SooN283I8L8LEEEBLgBeS Lo
kR BEEIE. T AIEAFTIRET (#43: Zed) KR ANBREIE . FRAEAFRR T ($45: Zok)
B HuBHuAEA: BET7 A998, #oBbo kAN AEA 2635 ek, 4
b F LB T2 4.0 Zeb, FRILTR 1.5%, AAb T AFRIALK 06 7
o, SFRFE G 0.2%.
B B HRER RS BET A 19 B, AR Bud bR B ES
941.6 vk, AALLT LB T2k 5.4 Fek, BEIRILTE 0.6%, AT HF
Bl L3k 26.3 Zvk, FRE3GIn 2.9%; 247 FANGRA W M B BEE G
746.6 vt, ABWLT BB B3k 2.6 ek, BIRiEAn 0.3%, AALTHF
Bl A LK 29.1 Zed, FF g 4.1%.
BE41: #oBolERES BlE 42: SHERY 5 Bl bt B
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 - 2500 -
600 - 2300 -
2100 -
500 - 1900 -
400 - 1700 A
1500
300 - 1300 -
200 - 1100 -
900
100 700 -

0 500 A —— ——
SRS e5LRl0lIQORORNNIY SR HRoNeRoRsuRRg AR NRR TN T
2558833388884 aRgged  ad 23583833884845E 88888 Se g

B Wind. ¥ RIEAFF AT (#A5: o) KB ARBREIE. P ARAEAFR AT (F45: Zod)

HHCRIREXZ B EEE RS- 19 -
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ZHONGTAI SECURITIES ATk Bl 3R

B£ 43: 247 K48t B IR 2

2020 2021 2022 2023 2024

1300 -
1200 -
1100 -
1000 -
900 A
800 -
700 A
600

03-02 -

01-01

01-16
01-31
02-15 1
03-17 1
04-01
04-16
05-01
05-16
05-31
06-15

KB ARBREIE. T REAAR

=
'
F
R

3.3 % o B RIAEREE L

B AZEBBRAEBET A9 0, A2 B4 5 584 4778.0 £,
AT LR A 945.0 &, FIRIEI 24.7%, ARbLTFE4FR BBV
993.0 &, FRIILTHE 17.2%; A2 B#A 0 BSet8h 474 Feok, Lk
F LR T# 53 ek, FFRITHE 101%, A FEFRH T 6.1 7
o, F) T 11.4%,

B BERAEEF: BETA 198, A2 5-LK4-57 DWT)EEHEREHN
$54% OCFI| 4 20.8 7u/vb, AL F £ B £ 3K 2.2 7U/ek,, JB) SR EL3E i 11.8%,
AT £ 4B 4Lk 3.2 Uk, SR IE I 18.2%; A2 &) M (56 7
DWT)i&E 5 % 3B 454k OCFI 4 33.3 ek, A8F L L3 0.6 T/
o, | IRG3E e 1.8%, A8 b0 T 54 Bl 41_L 3K 2.4 5U/vk, 5 1b38 e 7.8%.

BR44: KRR R E BB RBE £ F BRA45: RRBR AL GHE A ODRAF

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

12000 |
11000
10000
9000 -
8000
7000 -
6000
5000
4000
3000
2000
1000 -

KB Wind. ¥ RIEAFFR AT (#45: £) B Wind. P AR AR P ($45: Trod,)

HHCRIREXZ B EE S B3L- 20 -
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ZHONGTAI SECURITIES ATk Bl 3R
B #% 46: OCFI: & 2 £-_L5(4-5 % DWT) B & 47: OCFI: & 2 £-7"7(5-6 7 DWT)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
90 1 100 -
80 90 1
70 - 80 -
60 - 70
50 - gg
40 40
20 20
10 - 10
o 0
TOTTOUAMNTOTTOTOOOVLOTOOMOMON NN N
O MO O T O Mr MM ANT~AN~N—QN TN
e NOOT IO OONNDDNDODE NN <+
OO0 OOCOOOOOO0OOOO0OOOO0OOO T T T o
FOR: Wind. FARIEAFRPT (#f5: Tld) ROB: Wind. FRIEAFRPT (#f5: Tlok)

3.4 RHEW KH o FEARIE R

B RET7 A998, iR ALHE Tluak, WAL, FRAGK
B A 1384.4 Frek, AT LB F 3K 72.7 vk, B SR F 15 5.0%,
AT R BT 2k 57.4 7 ob, F-F) b T I 4.0%; 4830 A45A0. 8404 66.0
A%, AT BB 7.0 42, FERIIE e 11.9%, AQbk T E4F 400
13.0 4%, SFFIILTH 16.5%; HtAsk (EASAAL) 4 21.0, A8F
LR T 3.7, ARWTE 15.1%, #FAFR M LK 2.7, FFkE
Hm 14.9%.

% 48: b7 98 SR H( 55 A EE) ZAE

2020 2021 2022 2023 2024

100 ~
90
80
70
60
50 -
40
30 -+
20

10

01-01
01-16
01-31 1

02-15 1
03-02
03-17
04-01
04-16 1
05-01
05-16
05-31
06-15
06-30 -

KR Wind. T ARAESFF R AT

WHLHEEXZBHERE YL 21-
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ZHOMGTAI SECURITIES

4 ERATL THEA

#7 ik B4R

B& 49: KAHEX THlgHit I

B BB — B2 RN (BAD) 2,060.00 0.00 0.00% 0.98% /v,
& RE—BOEEEL T (BH) 1,800.00 0.00 0.00% 2.86% /v,
Mysteel 4R 26 3 4535 4 3,769.06 -39.59 -1.04% -7.25% -

BEEAR = Ak 4k LIRS A 3,340.00  -130.00 -3.75% -10.46% Lk,
w40 ) i -256.48 -23.92 10.28%  -269.83% /v
AREYFLE 82.63 0.13 0.16% 0.60% %
AE 4R B A F 32.03 477 -12.96%  -50.34% %
T EE O824 2,434.00 -28.00 -1.14% 7.27% -
T B = fe AR F 76.01 -5.76 -7.04% -1.92% %
RN E e 118.21 -1.03 -0.86% 5.45% -

A LA A4k

KR FA = AR F 53.51 -4.04 -7.02% -8.73% %
KIS B 68.15 -1.01 -1.46% -9.13% %
Ktk Bg 351.13 -24.40 -6.50% -32.02% 77 ek,

SR Wind. F ZE AT

41 #H o B E RN

B OEu£R: RETA 198, BREE-LELETFCN(E4)2060.0 T
ok, AT ERFTF, FRET, AT EF RS LK 20.0 T,

) pe3g Am 1.0%.

B AR BET A998, SEE-BEELERT H(EH)1800.0 T/
b, AT ERFF, RBIRHF, AT A5 41 Lk 50.0 Tk, F

) Hu3g Am 2.9%,

B b ERA: RETALI8H, 2HFHLERF 33.0 Tk, /ALT LA
Tk 2.0 Tk, BERIEHr 100.0%, ABtbTF 4R Lk 42.0, 4#F

t3E e 466.7%.

B4 50: HB#E:-FoNEH): E—RA4ELLE

BE& 51: #/) O6H): E—RA4E4E: BF

2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500 4
4200 1
4000 A 3900 -
3600 -
3500 - 3300 -
3000 -
3000 2700 -
2100 1
2000 - 1800 -
1500
1500 Ao—-or->+-+7-—+-—+w-+-——" 1200 "———————————————————————
R R AT R TR D St SRt DR, R I N AR D DRI
5555883388388668838=2r+T 555883338888855888322 -y
FB: Wind. Y RIEAFFRFT ($#45: k) KB Wind. F RAEFFF AT ($4z: FTlb)

WHXHEEXZBHERE Y- 22 -
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ZHONGTAI SECURITIES ATk Bl 3R

BK 52: £E-FHtERF

2020 2021 =———2022 =——2023 =—2024

1200
1050
900 -
750
600
450
300 -
150 -

0
-150
-300

4= 94—t

kB Mysteel. F RALAFFR T ($4z: Tlk)
4.2 A, eARAERAZ P F I RER

B Mysteel E4R% st #5454 BRET7 A 19 B, Mysteel E4R% #4545
% 3769.1, AarbF L Tk 39.6, IR THE 1.0%, AT E5FH
Tk 294.8, “FRF TR 7.3%.

B ORSURMS: BET A 19 B, EEELURYH(HRB400 20mm)3340.0
Ulk, AAF £ T2k 130.0 T/rk, BRI T 3.7%, AT X4F
T 390.0 ik, “FF) T 10.5%.

B sRARAE: B E T A 18 B, wk4RA)8-256.5 SUlek, AL T £ Tk 23.9
lk, BRI 10.3%, 4T AR BT 187.1 /v, FRILT
% 269.8%.

B SpFIE RETA198, 28 ZPFITF(247 K)82.6%, AALT
A E# 0.1%, FIRIE 0.2%, A FHFF 4 LK 0.5%, FFr
32 m 0.6%.

B AE247 RN BAEBET AR, L E 247 R4 B A% 32.0%,
T LB Tk 4.8%, B R T4 13.0%, 480 F X4 B 40 T % 32.5%,

SR 50.3%,

A% 53: Mysteel Z47251 H#575% % 54: #7#: 9K #:HRB400 20mm: _L /%

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

7000 1 6500 -

6500 6000 -

6000 5500 -

5500 1 5000 -

5000

4500 -

4500 A

4000 - 4000 -

3500 - 3500 -

3000 3000 +———+—————— -
Sen RN SO eL oo T RNRNRNL NN S2HCoToRSCHRRRRIR2R2RNRTN
555888338888855888322r - 555858333688856888882=+2C

kB Wind., F &GESFFR T kR Wind. & ARGEAFRPT (#45: Tlek)
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ZHONGTAI SECURITIES ATk E 3R
A% 55: nb8IF)H BJ& 56: FHLH(247 F): 28
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1200 - 100 -
1000 -
800 - 90
600 - 80 -
400 - 70
200 -
0 h Wi’ ' it — Lo 60 -
-200 9 7% 4 )
-400 < ' 50 1
-600 - T —
-800 - ST REESLELHLlLIIIRYRYINYN
-1000 - 55532333 LBLLEB 58383t
kB wind. P RAESFFRPT (45 Afob) kB Wind. W RAEAFFR T (#45: %)

B& 57: £E 247 K4 BAE (A)

2020 2021 2022 2023 2024

100
90 ]
80
70
60 -
50 A
40 -
30
20
10 -

03-02 1

01-01

01-16 1
01-31 1
02-15
03-17 1
04-01 A
04-16 -
05-01 1
05-16 1
05-31 1
06-15 1
06-30 1
07-15
07-30 1
08-14 1
08-29 1

—_— — - - - -

=

KR Mysteel. ¥ ZIESHF AT (#4152 %)

4.3 B, KREMNEABAKREERER

B FEMNEEY BET A 198, FTEMAIHK 24340, AT LAT
Bk 28.0, BT HE 1.1%, A TEAFR A LK 165.0, FF) g
7.3%.

B OFESAARNE BRET A9 8, FESAAME 76.0%, T L
JE) T3 5.8%, BIERIL T4 7.0%, A FHFR 4T 1.5%, FRLT
% 1.9%.
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ZHOMGTAI SECURITIES ATk Bl 3R
B & 58: H#e¥: PaE B& 59: FPESRAFE (%)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 100 4
4000 - 90 |
3500 -+
3000 - 80 1
2500 70
2000 A
60
1500 -
1000||||||||||||||||||||||| 50 ........................
— O OAMNTOTTOTTOUOTOMOMON M~N N TOTOAMNTO-COTOOWLOTOMOMO AN NN N
O~ TOTOTOTTMrrMr M AN T~AN~—~Ne—NT—N O MrrOT~ O~ O MMM AN~ AN~ N—QN N
e AOOTIOOOOONNODDHHOD - NN e AOOT I ODOOOONNODHDDD - AN
OOO0OOCOOO0OO0OO0OOCOOO0O0OO0OOOOO0O T T~ olelolololololelolololololololololoNal ol ol ok ol ol ol

SR Wind. + RAEAFTRFT

KR AMBREIE . P RAEAFTR T

B KRR BRET A 19 B, 2EKRENEIEE 118.2, AALT LA
T 1.0, BRI T4 0.9%, A8k T A4 B H L3 6.1, 5 F k38 40 5.5%.
B OKRIAFERARNE: RET A 19 B, KRIAZ A F 53.5%,
e F LB Tk 4.0%, BRI T 7.0%, #8kF X5 F 2T 5.1%,

FR T 8.7%.

B AEKRERE. BEZT7HA 198, 2BKEEEE 68.2%, AT L
JT# 1.0%, BRI TR 1.5%, AB T XFF T 6.8%, FEHLT

% 9.1%.

B ASEKREES: B#ET7 A 198, 2BKREEES 351.1 Zeb, Ak
F LR T 244 ek, BEFRTHE 6.5%, AAthFE4F 4T 165.4
Tk, SR TE 32.0%.

B 60: KENIHIH

BK 61: KEBHZFEFTE (%)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
220 - 100 1
90
200 -
80
180 - 70 -
160 - 60 -
140 - 50 1
40 -
120 - 30 |
100 T T T T T T T T T T T T T T T T T T T T T T T 20 IIIIIIIIIIIIIIIIIIIIIIII
R A I AR S A S R R I R I R A
5555583388858558883=2-=C¢ SSSo833IILLLYYEEV8IBL N
KB Wind. W ZAEAHF R AT kR ISR, P RAEAFR AT

HHCRIREXZ B EEE - 25 -
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ZHONGTAI SECURITIES ATk B3R
B& 62: 2EKREELEE (%) B& 63: £ERKELEF (FrE)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
100 - 1000 -+
%0 900 -
] 800 -
80 1 700
70 600 -
500 -
60 1 400 -
50 - 300 A
40 200 -
100 -
30 T T T T T T T T T T T T T T T T T T T T T T T T 0 ||||||||||||||||||||||||
TOTOAMNTOTTO-OLOWLOTOHMOMA N NN N TO-TOAMNTO-OTTLOOVOTOMOMOANNNN
O MrrOrrO T O T MrrMr M ANT~TAN~~N—N TN O MmO~ O T OTTMr MM~ ANT~AN—~Ne—NT N
e AN T I OOO OO N DODDIDOD L L AN e NONT I OO OONNODNDOD L AN
[sleololeoleolololololelolololololelololal ol ol ol ol ol ol OO O0OOOO0OOOOOOOOO0OO0OOOT T T
KR BFRRI . RAEFFR P KB AMBRERIE . P RAEAATRPT

5 KEBERIR BN BEN

B A5 PIE 300 Lk 1.9%3%] 3539.0; #kb& AT = 6947 dk 5 B A KAk 4 (%
T)3.7%) Btk AH (¥ 7)(3.3%). B F (¥ % )(2.7%). AFIBERMA
BT 0.2%, &IN5 T RE; L 3h HBAME LK 0.8%, EBARKT
2k 2.3%, BRMETHK 1.6%.

B#% 64: KKK T 0.2%

6.0 1

40 {37 33
27 28
20 16 43
0.8
08 06 05 04 g2 0.1

0.0 1 - T
02 02 -03 I I I I I
20 | 07 0T 49 g9 44
' A6 16 16 g
22 23 23 34 5

-4.0 T a3 s

@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@@
U &L&gfﬁg &é«@*&r@ BR R R R R R R R R R R R R R R R \&&&&/@%&“ﬁ Lzsz»,\zsz

: N SR s & W
& ‘%vw@& %’W”i\ Mﬁ’%"\ W P o5 Y&‘ﬁé\% ;«\&w‘%gﬁ(‘ﬁi@ﬁ@%% ?v K \\5*,%%"\&&‘%;_%"\\\)@@ %\@J -_V;Af’( }ﬁivg ’@)&w & A /y
R e K e & ENE R S Y g e LS SN
FB: Wind. F RIELAFR T ($45: %)

B ORBIB AR PRS2 6905 A ST KM (6.0%). 74 4R (4.8%).
B T Ak (1.9%); BEHG AT = 69 2 5] 4 5A B0 (-7.4%) . £ HEFHE(-6.7%).
W1 L 7R (-6.0%).
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ZHONGTAI SECURITIES ATk Bl 3R

B 65: AR KA

8.0 -
6.0 48
4.0 A
2.0 1
0.0 -
-2.0

-4.0 A
60 - 3547 39 43 43
8.0 1 0 67 74
-10.0 -
i; N W I 4 4 &? 5 o0 § = JI& H§ 4 i—(‘ % = Ao
B3 pEyBgegc s edE IRt EE RN E
S EEEL BRI I I FERIECRTYREICEENERORE
KRz Wind. F ZRIEAFRF AT (45 %)

B K 66: F L2\ BATR (#E2024 57 /19 )

B (L)

| 2024/7/19
g B Ap 4 41.97 3.5 3.0 32 33 34 12.0 14.0 13.1 12.8 12.5 YN
R R 15.49 6.3 2.7 2.9 3.4 3.8 25 5.7 5.3 4.6 4.1 EN
W # ok k. 25.40 3.6 2.2 23 25 26 7.0 11.6 11.1 10.0 9.7 YN
LA IR 11.99 1.4 1.5 1.7 1.8 1.9 8.7 8.2 7.3 6.8 6.2 EN
LB E R 13.32 35 2.2 27 29 30 3.8 6.2 5.0 4.7 4.4 EIN
NER.REN S 8.65 1.9 1.2 1.2 1.3 1.4 4.6 7.3 7.1 6.6 6.2 EN
R IEE 15.94 4.7 2.7 25 28 29 3.4 6.0 6.3 5.8 5.4 EIN
PR A 10.33 25 1.7 1.9 2.0 2.2 4.2 6.0 5.4 5.1 4.7 EN
EE]| ¥ 14.80 2.8 2.3 25 26 27 5.2 6.4 6.0 5.7 5.5 FEN
FLIT A 5.52 1.0 0.3 04 04 04 5.4 16.2 15.8 13.5 12.8 FEN
LiEheR 12.29 2.4 1.3 20 25 30 5.1 9.2 6.2 5.0 4.2 FEN
2ZiEH) 8.23 2.2 1.4 1.5 1.7 1.9 3.8 5.8 5.7 4.9 4.4 FEN

KB Wind. & ZRAEARFFR AT

R =

B OBEPRMNRE; BRA KT, ZULZFRERETE; HF5H4E4H
FERHBFERRT X REFEFREFHOTERRAE; FHRAERAE &
F A RBAT R ,
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS

HHCRIREXZ B EE S B3 28 -



